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C.P.R.  Building 
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**•**^**‘='9  ^  ^  ua.  1^  U  U  7  ,  Torwmo  nnw-au  The  Financial  Tune. 

Limited  I  Toronto— In  view  of  the  Increase 

I  469  St.  John  Street-  C.P.R.  Building  in  palos  of  farm  implements  in  Can- 

I  1  T  ada’ this  year  to  date,  it  is  probable 

I  MONTREAL  .  TORONTO  that  operating  earnings  of  Massey- 

Harrls  Company  will  show  an  in- 1 
crease  for  the  period  ended  Novem- 1 

- -  brr  3<itb  next  Even,  however  If  j 

■'  - -  - . — .  - - -  ■-  -■  ■  — .  '  -  -  -  — — — J  operating  profits  are  only  around  ; 

■;  —  ■  . . .  ....  .  ,  ,  i-.  —  same  Irvel  as  last  year,  namely 

MONTREAL  POWER  TUCKEH  TOBACCO 

REPORTED  IN  LINE  |  MAYBEkoUIRED 

WITHBEAUHARN0IS  -rr3r„;L7C^;r,r-  BY  UNITED  STORES 

_  expected  In  quarters  close,  to  the  _ _ _  $S4P  non  would  he  added  to  Income,  i 

Shawinigan  Said  to  Have  Made  i  Zl'  Through  Tobacco  Products  Asso-  The  common  I 

B  ;  I  rent  year  will  run  close  to  double  I  •  .  n  creased  from  433.596  shares  to  <..5.-, 


_ _  j  Limited 

The  attack  on  the  government's  I  I  469  St.  John  Street  ' 

tariff  attitude  In  the  House  of  Com-  |  as^TVT^r'rn?  a  v 

mens  this  week  by  Hon.  R  B,  Bon-  |  MlilM  KriALi 

nett  makes  It  clear  that  the  tariff 
must  be  considered  as  one  of  the  Im¬ 
portant  factors  In  the  business  as  - — 

well  as  the  political  outlook.  There  - - - - - - 

may  he  differences  of  opinion  as  to  i.!."  ■!'  - -  — ^r-r: 

MONTRFAI  PnWFR  \Cockshutt  Earnings 

the  Washington  tariff  proposals  in  Ul  Vll  1  Illi/Hi  1  v  f  f  Li|l  1 

relation  to  Canadian  products  are  nfinAnvniV  vmt  ■  tmtlR  i  •tanning  YVCtl  nncao 

not  yet  clear  as  to  detail,  hut  there  KHPIIk  I  ||I|  IN  I  INk  - — 

can  he  no  doubt  that  the  Conserva-  VlHIjl/  111  ulllu  j  Operations  of  Cockshutt  Plow  are 

live  leader’s  stand  in  regard  to  the  IIJIT'II  DP  1 IIII I  fiAI/lIC*  ! running  substan- 
spirit  of  the  Hoover  gover^nmenfs  WM  H  KH  A  MH  A  VNIIIV  1 ^^ead  of  last  year,  and  it  is 
programme  is  one  which  appeals  to  ...  .  ,  .  .. 

a  large  proportion  of  the  Canadian  -  expected  in  quarters  close,  to  the 

people.  Nor  is  dt  to  he  assumed  Shaw,nif»a«  galJ  M.J-  earnings  for  the  cur- 

that  the  government’s  passive  atti-  Said  to  Have  Made 

tude  at  this  stage  means  that  a  Mriff  Arrangement  For  Block  of 'Mst  vear  when  profits  were 

program  in  the  interests  of  Canada’s  of  Power  „ho‘ut  1!3  a  share  on  the 

agricultural  and  manufacturing  in-  _ _ _ _  ^ 

dustries  will  not  be  adopted.  In  DISPOSFS  OF  f'nMPFTITIflN  288.600  common  shares  outstanding 
fact,  the  government  is  already  on  1 1 1  lUW  dividends  are  being  paid  at  the  rate 

record,  through  accreditive  represen-  gharp  advance  in  the  shares  TEuinn  i,.c 


Cockshutt  Earnings 
Running  Well  Ahead 

Operations  of  Cockshutt  Plow  are 
understood  to  be  running  substan¬ 
tially  ahead  of  last  year,  and  it  is 
expected  in  quarters  close,  to  the 


TUCKEH  TOBACCO  I 
MAY  BE  ACQUIRED 
BY  UNITED  STORES 


Arrangement  For  Block 
of  Power 


those  of 'Mst  year  when  profits  were 
equal  to  about  $3  a  share  on  the 


of  $1.50  per  share  per  annum. 


ciabon  and  Presence  of  3t)4  shares,  hut  preferred  dividend  ( 

Holt  on  Boards  payments  amounting  to  $846,293  have  j 

-  been  eliminated.  I 

IMPORTANT  TIE-UP  Adding  extra  Income  this  year,  as  I 

_  indicated  above  and  ellmin.iting  non-  | 

Election  of  Sir  Herbert  Holt,  along  recurring  charges,  net  income  avail- , 


Cockshiitt's 


position  has  pjjjpr  ,-anartlans.  to  the  hoard  .ft  ahio  for  the  common  shares  xvould 


OTII  I  DOMIINANT  fact,  the  government  is  already  on  ^ _ _  Dividends  are  being  paid  at  the  rate  _  indicated  above  and  eliminating  non- 

ullLL  1/Ullllllnll  1  record,  through  aerreditive  represen-  The  sharp  advance  in  the  shares  ’’fT  ..  I  Election  of  Sir  Herbert  Holt,  along  recurring  charges,  net  income  avail- 

mnAtmwwm  ^  ^  m  tatives.  in  promising  comprehensive  ....  <  ockshutt  s  liquid  position  k^s  i  p,i,p_  ^ .  j.  ,..f  able  for  the  common  shares  xvould 

ICQfll*  niU  fftAQT  •''oilon  at  the  next  session  of  Montreal  Power  recently  and  the  .bppn  improved  very  substantially  by  Lt,e  big  rnifed  Stores  f'orpnraf ion.  approximate  $2,823,000.  equal  to 

llJuUlj  vll  vUilljl  parliament.  more  moderate  rise  of  Shawinigan  the  sale,  announced  thi.s  week,  of  its  about  $4.00  per  share,  on  the  725,394 

_  The  statement  at  the  luncheon  In  are  believed  to  be  a  reflection  of  an  Adam’s  Wagon  business  to  ranada  L.jgjj^  Stores  t’ompanv  of  America,  shares  outstanding,  as  follows: 

iV  Panel-  rntnnanv  I  ««  ‘Connection  with  the  opening  of  the  operating  understanding  or  agree-  f-arriage  and  Body  Eo.  of  Brantford.  L-^^ppp,,  products  Torporation.  and  xef  profit . $t.n72.si5 
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Big  Paper  Company  Says  Lois 
River  Site  Needed  For 
Expansion 

'SMELTE^  fIrsT  CLAIM 


Royal  York  Hotel  at  Toronto  by  Sir  n^ent  between  the  interests  behind  the  consideration  being  reported  as 

William  Mulock.  representing  the  these  companies,  with  which  Sir  $725,000,  a  substantial  portion  of 

Lieutenant-Governor  of  Ontario,  and  Herbert  Holt  is  so  prominently  iden-  which  will  he  in  rash. 

himself  chief  justice  of  the  province,  tified,  and  the  company  which  is  car-  - - - 

that  “If  the  United  States  closes  its  rying  through  the  big  Beaiiharnols  ni/N  All  IMTI7DI7CTC 

market  again.st  Canadian  products  power  pro.iect,  which  has  the  hack-  Kll«  1111  IIMIPKpNIN 


V.L.J-U1TI  market  again.st  Canadian  products  power  pro.iect,  which  has  the  haek- 
X'anrouver  Biirriiii  Kiniinrini  Timen  discover  Others  and  this  we  |  ing  of  a  number  of  important  indiis- 

\7ancouver. — Hydro  rights  continue  i  and  Mill  do  .  is  of  considerable  j  trial  leaders,  ihe  Bank  of  3Iontreal 
to  be  the  dominant  issue  before  the  .n  *  «  land  the  ('anadian  Bank  of  Comnier- 

provincial  government  and  British  I  '  I it  understood  that  a  definite 

Columbia’s  major  power  using  Indus- 1  V  keen  estimated  by  the  Can-  .  arrangement  has  been  made  by  the 
tries,  with  the  contest  for  the  re- | Bank  of  Commerce  that  the  j  Shawinigan  Company  to  fake  a  block 
sources  at  Campbell  River  and  Ixiis  tariff  proposals  now  being  considered  j  of  poMcr  from  the  Beaiiharnois  Com- 
River  and  Gordon.  Pasha  Lake  still  j  Washington,  if  passed  in  their  pany,  and  this  would  then  be  avail- 
unsettled.  j  present  form,  will  affect  a  list  orja.ble  for  distribution  by  the  Mont- 

B.C.  PoM-er  Corporation  and  the  (Continued  on  pege  5.)  real  Light.  Heat  &  Power  I’ompany. 

International  Utilities  Corporation  - -  Such  an  arrangement  MOiilri  he  re- 

are  the  chief  competitors  for  the  |  AnntKov  Rirr  Igarded  as  economically  sound  and 

power  at  Campbell  River,  located  j  nnOZner  Dig  j  good  business.  It  would  provide  a 

near  the  north  end  of  Vancouver!  Pnnb  in  R  i  market  locally  for  the  Beaiiharnois 

Tclanrf  .ntVillo  fho  T.nic  -Ritroi-  nr.n'oi.  ic  I  AjUllllWl  J  UCfC  Iff  Innmniinv  withniit  fho  nnot 


BIG  OIL  INTERESTS 
TOTRANSMITGAS 
LONG  DISTANCES 

Imperial  Oil  in  Canada  and 
Standard  of  New  Jersey 
Behind  Projects 

ALBERTA  TO  WINNIPEG 


Tohacen  Products  Corporation,  and  xef  profit . 

the  Union  Tobacco  Company,  and  rti-  Add  intcrcpt  on  JH.i'OO.OOa. 

mors  of  further  acquisitions  In  vieM-.  . Ii.!!!;.?!.') 

raises  the  qtieslion  as  to  whether  the  i,p.ss7Jl 
Tiickett  Tobacco  Co..  Ltd.,  may  not  liiti-re.«t  on  borrowings.  . 


he  included  in  the  consolidation  at  ;m  Hond  intorest . . 

Ctirij  fldif*.  I.osscs  on  rpcelvableP  ..  •• 

The  common  stock  of  this  com-  Taxps .  .  220.000 

pany  has  enjoyed  a  wide  advance  Pension  and  Contlngenolc.s.  71.109 1 
since  the  beginning  of  this  ye.ar  on  ^otal  $2  080  845 

recurrent  reports  of  negotiations  for  Balance'  ava'iiabie' foV  com- 


The  reported  consideration  of  a 


jbia  Salmon  Season  gets  underM-ay  Pt’wer  organization.  wan  -md  as  far  east  as  Winnine"  has  -  ' — 7"  coraparea  wim  ,  lasi.  1  no  nacine  .  . 

next  week,  with  the  opening  of  the  ^Selling  of  .Mont^al  PoM-er  and  to  g  j  considerahble  interest  as  to  ®  Tuckett  Company  in  pigjj^  ^Bst  the  company  very  little  Business  15  Shll 

sockeye  catch,  and  another  success-  lesser  degije  of  Shawinigan  shares  possibilities  in  this  direction  .  .  after  the  name  was  sold,  and  merged  •  Ahead 

fill  year  is  loolied  for.  It  is  estimated  has  been  indicated  as  the  result  of  r  ®  X  in  the  United  kates  there  k.  a*’.'*  J"'--‘^‘^7"hacco  Co..  Ltd.,  has  g,  r  ,,  the  Bavaria.  N.  Y..  com-  - - 

that  around  60  plants  xvill  be  operat-  ““**®*y  regarding  Beauharnols  com-  I  developments  which  in-  nlJpr.o i  should  contribute  materially  to  WTiile  the  stock  market  perform¬ 
ed  on  the  various  rivers.  petition  on  the  part  of  smaller  dieVV  nUns  for  thT  Irans^^^^  W  hile  up  until  recently  profits.  Let  a  consen-ative  estimate  ance  of  Canadian  Brewing  has  not 

W'ith  expectations  that  the  run  of  shareholders.  A  working  arrange-  thrmiffh  nine  lines  of  500  miles  "«  k^st  knoMn  and  most  popular  of  $1.00  per  share  be  allowed  for  pro-  been  Impressive  of  late.  The  Unan- 
pinks  will  fall  behind  the  record  of  "’^"Vhetween  the  companies  Pow  in  ,,55r”"fn^  ,^n£h  It  ioldd  sei^^^  ‘his  year  of  these  various  new  cial  Times  understands  that  the  divi- 

la.st  year,  it  seems  likely  that  in  point  the  field  and  the  new  company  significant  too  that  while  the  pL?r!Lnv  *Hs  Profits  would  Mork  out  ,iend  will  bo  earned  during  the  first 

of  volume  the  total  nark  of  ibis  1  Mould  definitely  dispel  ground  for  he  sign  ileant  too.  tnat  Mniie  me  conipdn5.  more  especially  since  its  tr  oo  share.  ..iv  r.f  iho  voar  witb 


Island,  while  the  Lois  River  poM’er  is  company  M'ithoiit  the  cost  of  Its  OM-n  ,  j  u 

sought  by  Consolidated  Mining  and  Vancouver  Bureau  Flnni.dm  Time.,  ‘Ji«‘''ihution  system  and  without  p,Jj/^,  ^Sr^arfrom  T^^^ 
Smelting  Company  and  the  Powell  Vancouver.  -  The  British  Colum-  ‘'ompet'nK  with  the  present  .strong  f'  fn  in  ^o'l'hern  Sask 

River  Company.  I  hio  0^10100  ^pason  epts  iindorM-av  power  organization.  viues  in  .uiunei  u  nasKdici 

Officials  of  Powell  River  Company  i  next  week  with  the  opening  of  the  Selling  of  .Montreal  PoM-er  and  to  and  as  fai  east  as  5\  ii 
told  The  Financial  Times  that  unless  gockeve  catch  and  another  success-  lesser  degree  of  Shawinigan  shares  aroused  considerahble  intc 
their  operations  were  to  be  continued  ?ui /ear  1“ loolied  10^?!  has  been  indicated  as  the  result  of  ‘he  possibilities  in  ihi.s 

at  the  present  rate  or  curtailed  it  [hit  around  60  pla/ts\viirbe^o^^^^^^^  a"*iety  regarding  Beauharnols  com-  Recen Gy  m  the  United  St 

M-ould  be  absolutely  essential  for  ^jjg  various  rivers  petition  on  the  part  of  smaller  h“'^.  developments 

them  to  obtain  the  Lois  River  power.  with  expectations  that  the  run  of  shareholders.  A  working  arrange-  LTne  l?n[/of' 

and  for  that  reason,  in  view  of  the  pj^hs  will  fall  behind  the  record  of  ^ent  between  the  companies  Pow  in  f/ /[f  ,  '’f 

tact  that  they  represent  an  industry  la.st  year,  it  seems  likely  that  in  point  ‘he  field  and  the  new  company 

already  established,  they  claim  a  of  volume,  the  total  pack  of  this  i  would  definitely  dispel  ground  for  a  Ah 


the  purchase  of  the  company  by  mon  stock . $2,823,070 

["’r."/'!  -  Tko  coraplctJon  and  placing  in 

fact  that  Sir  Herbert  Holt  i.s  a  direr-  operating  of  the  planks  of  the  corn- 
tor  and  one  of  the  leading  sharehold-  Qg^many  and  France  was 

ers  of  Tucket ts.  combined  with,  thg  In  the  last  annual  report, 

control  of  lohacco  Products  of  C  an-  production  and  revenues  from 
ada  being  vested  in  the  Hamilton  these  had  barely  got  under  way. 
(  ompan>  indicates  the  possibility  xbggg  should  prove  profitable  during 
that  it  luay  link  up  with  the  big  U.S.  the  current  year.  References  were 
Corporation.  Such*a  development,  made  to  heavy  expenditures  for  plant 
M’lth  the  ImportMt  retail  market  equipment  last  year,  which  were 
supplied  by  the  Un  ted  Cigar  chain  in  ,pg,^  g^t  of  earnings.  Such  expen- 
(  anada.  Moii.d  make  an  attractive  ^jtures  will  he  small  this  year  as 
tie-up.  and  M’ould  doubtless  mean  compared  with  last.  The  Racine 


QmtMiBimillii 

^  '  Mcmbcr*  V  ^ 

MONTftfAL&roCK  EXCHANg: 

...  MflfniiEALCuR»MAiiKrr^ 

250  Notre  Deme  St.  West 
MONTREAL 

TalephoDeeMerquettaSlSSteMBS  ^ 

BREWING  EARNS 
OVER  DIVDEND 

And  Best  Half  of  Year  For 
Business  is  Still 
Ahead 


would  be  absolutely  essential  for 
them  to  obtain  the  Lois  River  power, 
and  for  that  reason,  in  vieM'  of  the 


WTiile  the  stock  market  perform¬ 
ance  of  Canadian  Brewing  has  not 


prioi;  fight  to  the  power.'despite  the  I  yUrwiir'show  a  deduction  :''on  Vhe  ,  this  anxTe.t/‘'YheTdvV^^^^^  of  Te/Slrsev^'i/rnemmiVr'i/ro^  ir  ^  "^h  ‘‘Vhe^'[esl[v-f  hist  year  of  $340,606  a^aT“JufViy."whn^^^^ 

fact  that  Consolidated  Mining  &  other  hand,  prospects  of  a  better  real  PoM-er  and  Shawinigan  would  o'  nir  /  n  *ho  ^  *■‘**'5  'os^es  on  receivables  appears  to  are  for  subsfantially  higher  oarning.o 


six  months  of  the  present  year,  with 


Sqielting  Company  actiiall.v  filed  an  Upckeye  year  give  rise  to  the  belief '  un  this  basis  seem  to  be  quite  war 
application  for  it  three  days  previ-  ,  (^at  the  value  of  the  pack  may  be  j  ranted. 

(Continued  on  page  9.)  |  as  great,  if  not  greater.  ,  — - 


iBRONZE  EARNINGS 
RUN  mi  AHEAD 

Company  Benefits  Heavy  Equip¬ 
ment  Business  and  Demand 
For  Other  Lines 


nection  with  these  projects  in  the  more  largely  int..  Ihe  cigarette  and  have  been  superfluous.  a.s  such' re-  fH,,-! 
United  Stales,  the  name  of  the  Im-  p,pp  tobacco  lines  with  notable  sue-  serves  now  aggregate  $2,237,986,  re-  ^hic 
penal  Oil  Company,  the  Canadian  cess.  /r-  ti  h  .  av  m, 

member  of  Ihe  Standard  Oil  family,  llarnings  for  Ihe  past  four  years  ^tontlnu^  on  p^e  ttie 

is  mentioned  as  the  backer  of  the  have  sliou-n  a  consistent  groM-th,  op- 

Turner  Yalley  to  Winnipeg  project,  crating  profits  having  increased  from  ACDCCTHC  M  A 
The  Idea  of  transmitting  gas  from  $308,665  for  the  .vear  ended  March  nuDljdli/d  ITlil^lPIU  with 


is  mentioned  as  the  backer  of  the  have  sliou-n  a  consistent  groM-th,  op-  '  h  *  h  1 

Turner  Yalley  to  Winnipeg  project,  crating  profits  having  increased  from  ACDCCTHC  1UI  A 
The  Idea  of  transmitting  gas  from  $308,665  for  the  .vear  ended  March  IflAAIIlIl  „.Vlv,  . 

Turner  Valle.v,  where  millions  of  31.  1926.  to  $456,791  for  the  last  fis-  ,  , 

cubic  feet  are  going  to  waste  every  cal  year — an  expansion  of  50  per  l||^  A I  TIIV  DD  CC  tot  «i» 

day,  to  cities  where  a  market  would  cent.  Net  profits  have  increased  IUjAijIIII  TAK/Ul\EllJt3  xher 
he  provided,  is  not  new,  but  has  been  accordingl.v,  earnings  of  32.67  per  .  ” 

discussed  periodically  for  several  cent,  on  the  outstanding  common  _  ,  •  r  1  nirmit 

years.  It  will  be  recalled  that  some  stock  for  the  past  year,  comparing  development  tSeing  tnevgencal-  P. 
months  ago  when  it  Mas  reported  with  jinly  6.74  per  cent,  for  the  1925-  ly  Pushed  by  New  Manage-  n.o  hJ 

that  the  Nesbitt-Thomson  interests  26  fiscal  .f  ment  and  Outlook  Bright  i  likely 

Mere  buying  International  Utilities  position  is  outstHnning,  net  working  _ ° 


With  the  car  equipment  plants  all  were  buying  International  Utilities  position  is  out.sfanding,  net  working 
working  at  ca.pacity  and  additional  stock  it  was  said  that  there  was  a  capital  as  on  March  last  of  $2,882,281 
contracts  in  sight  to  ensure  a  con-  connection  between  this  group  and  conipaj-ing  with  total  assets  of  $7.- 
tinuance  of  these  conditions  for  a  those  in  control  of  Canada  Iron  58!l.l27.  while  surplus  and  reserves 
long  time  to  come,  Canadian  Bronze  Foundries  and  that  the  latter  com-  <*•  $2,013,056.  are  equivalent  to  over 
is  reported  to  have  a  record  volume  pany  was  securing  the  old  Baldwin  a  share  on  the  common  slock. 

of  orders  on  its  books.  plant  at  Toronto  with  the  idea  of  j  ■  - 

Business  and  earnings  of  the  com-  going  into  the  manufacturing  of  iron  To  Develop  the  Gypsum 


for  losses  on  recefvablos  appears  to  are  for  siibstantuitly  higher  oarning.o 
have  been  superfluous.  a.s  _such  re-  during  the  second  half  of  the  year 
serves  now  aggregate  $2,237,986,  re-  which  covers  the  better  weather  and 
(Continued  on  page  !>.)  the  tourist  season.  Under  the  ctr- 

- - - —  ciimstances,  and  in  view  of  the  divi- 

inriT’OTAP  llll/’Iliri  ^  Tccovery  in  the 

A\kh\||I\  lf|AK|iyi_  market  is  predicted  iby  those  in  touch 
nuUIiUlVU  lliniilliu  with  the  company  should  there  be 

HF AI  THY  PROGRFSS  i5"; 

llJUniJ  1 11 1  1  II  VUltUUU  There  have  been  perhaps  too  many 

- -  breweries  established  in  Ontario  to 

Development  Being  Eneirgetical-  Pttrmit  of  a  satisfactory  operating 

I  D  L  J  u  Ki  Mil- _  situation  for  all  concerned.  Under 

ly  Pushed  by  New  Manage-  circumstances  consolidations  arc 

ment  and  Outlook  Bright  .likely  to  he  worked  out  to  increase 
- -  jefficienc.v  and  reduce  overhead,  and 

Benefits  are  already  beginning  to.  In  such  a  rieveiopmenf  the  position 
acenie  from  the  recent  changes  In  of  Canadian  Brewing  should  be.  toils 
Ihe  management  and  direction  of  .As-  advantage. 


beslos  Corporation. 


The  company  was  recently  favored 


pany  are  also  benefiting  from  the  ac-  pipe  for  long  distance  transmission 
jtive  demand  for  other  lines  of  pro-  of  gas  by  International  Utilities. 


Deposits  of  New  Brunswick 


problems  facing  the  corporation  have  by  a  favorable  decision  in  regard  to 
already  been  solved  and  development  I  a  claim  Ity  the  Federal  Government 
at  the  properly,  which  bad  fallen  be-|fnr  about  $700,0(10.  The  amount  wa.s 
hind  mil]  capacity  during  Ihe  past  reduced  loan  amount  under  $50,ono. 


nemana  loi  oiner  lines  or  pro-  of  gas  by  International  utilities.  ^Saint  John.— It  Is  slated  that  an  year,  is  boins  pushed  energetically,  and  the  company  has  a  counter  claim 
miction,  notaniy  and  resisting  metal  which  has  extensive  interests  in  Al-  Important  new  mining  development  It  is  stated  in  quarters  rlo^e  to  Ihelaaainst  the  government  for  over- 
wnicn  IS  used  in  the  manuiaefure  of  berta.  is  projected  for  New  Brunswick  un-  management  that  within  H  months  or  paymentf;  of  $100,000. 

niachiner>.  1028.  Turner  Valley  field  pro-  der  which  the  company  operating  a  year  operations  will  once  more  be  _  . 

I  Profits  of  I  anadian  Bronze  are  un-  rfiioed  something  like  twelve  billion  gypsum  deposits  at  Inverness.  N.S.,  back  on  a  favorable  basis  as  regards  t,Tv  *vf>ivi-  &£;«:•» 


derstood  to  be  running  substantially  natural  gas,  the  bulk  |  will  extend  their  activities  to  this  earnings. 


back  on  a  favorable  basis  as  regards 


At  the  High  Tide  of 

Earning  Power 

I 

WHEN  the  investor  reaches  the  high  tide 
of  earning  power,  wisdom  dictates  that 
he  should  look  ahead  to  the  time  when  age  or 
inclination  turns  the  tide  and  ebb  sets  in. 

The  above  book  describes  an  investment  plan 
suited  to  the  age  of  maximum  earnings. 

Copies  on  request. 

NESBITT,  THOMSON  B  COMPANY 

LIMITED 

355  St.  James  Street.  MONTREAL 

1 

Toronto  Ottawa  Quebec  Hamilton  London.  Ont. 
Winnipeg  _  Saskatoon  Victoria  Vancouver 


ahead  of  last  year  M’hen  $4.72  a.  share 
was  ea^^ed  op  the  common  stock  of 
the  company. 

Textiles  Operations 
Again  Show  Decline 

Operations  in  the  cotton  textile  in¬ 
dustry  have  again  fallen  off  alter  a 
healthy  improvement  M'hich  extend¬ 
ed  over  the  best  part  of  a.  year.  This 
is  indicated  by  a  curtailment  at  the 
plajits  of  Dominion  Textile,  M’hich,  in 
some  instances  are  M-orking  at 
around  only  59  p.c.  of  capacity. 

Business,  hoM-ex-er,  is  still  ahead  of 
the  same  period  of  last  year,  and 
benefits  are  noM-  accruing  from  the 
operation  of  the  recently  acquired 
tire  fabric  plants,  which  are  enjoying 
a  substantial  increase  in  demand,  so 
much  so  that  plant  additions  are  in 
contemplation. 

Look  for  $10  Earnings 
Alberta  Pacific  Grain 

While  Alberta  Pacific  Grain  profits 
M'ill  be  affected  to  some  extent  by  the 
Mheat  price  situation  and  also  by  the 
changes  in  the  Grain  Act.  recent 
marked  expansion  in  the Tacilities  of 
the  company  and  the  acquisition  of  a 
big  flour  mill  in  Vancouver  should 
more  than  offset  the  unfavorable  in¬ 
fluences  from  an  earnings  point  of 
vieM-. 

With  the  approaching  end  of  com¬ 
pany’s  fiscal  year,  estimates  of  earn¬ 
ings  for  the  year  have  indicated  a 
rate  of  $10  per  share  on  the  common 
stock. 


of  M'hich  M-ent  lo  Maste. 


An  official  announcement  of  im- 


rrv  v>tim;  for  fra.ser  aiii  l. 

I’inanring  is  expected  at  an  early 


portanre  to  shareholders  is  expnrfed  date  by  Fraser  Companies  in  <  on- 
from  the  hoarfi  M  iihin  the  next  Meek  nection  M-ith  the  ncM-  mill.  Mhirh  is 
or  so.  under  l■onstructlnn  at  Athol,  N.B. 


Security  of  Principal 
Stability  of  Income 


To  investors,  security  of  principal  is  of 
prime  importance.  When  this  can  be  com¬ 
bined  with  substantial  returns  in  securities 
which  may  be  readily  marketed,  the  invest¬ 
ments  become  particularly  attractive. 

The  .above  advantages  are  embodied  in 
Government  and  Municipal  Bonds  and  the 
senior  securities  of  well-established  Cor¬ 
porations.  These  may  now  be  purchased 
at  prices  which  yield  more  attractive 
income  returns  than  have  been  obtainable 
from  this  class  of  investment  for  some 
years.  The  cause  is  a  generally  higher 
level  of  money  rates  and  does  not  reflect 
upon  the  security  underlying  the  individual 
investments. 

Our  June  Bond  List  offei's  a  wide  selection 
of  such  high  class  investments.  Copy  will 
be  furnished  upon  request. 


Montreal 

Toronto 

Halifax 

Saint  John 

Quebec 

Olitttea 

Winnipeg 

Vaneeruver 

Chatlotletonm 

Three  Rivers 

Samillon 

Regina 

Edmonton 

Calgary 

Vidaria 

St  John's,  Kfii. 
Kew  York 
Lonocm,  Bng. 


Investment 

Information 

\^7E  maintain  a  Statistical  Depart- 
*  "  ment  which  has  at  its  disposal 
information  on  practically  all  Govern¬ 
ments,  Municipalities  and  Companies 
in  which  there  is  a  Canadian  invest¬ 
ment  interest. 

The  facilities  of  this  department  are 
freely  at  the  disposal  of  those  who 
contemplate  the  purcJiase  of  securi¬ 
ties,  or  who  wish  to  obtain  current 
data  on  existing  holdings. 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Royal  Securities  Corporation 

Limited 

244  St.fJames  Street,  Montreal 

HArbour  3121 
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EvERy 

K\nkjng  Need 

hundreds  of  J 

VV  RranrhM  throntyUftiif  I 


\Y/ITH  hundreds  of  '  1  ' 

Branches  throughout  v  ',c 
the  Dominion  and  close  ■  |2  j/  jfe  K  K  K' 

connections  with  leading  •  li)  ir  |>  if  j  M  l.ij 

financial  institutions  the  L'^ji  vi  •  JjJB 

world  over,  the  Bank  of 

Montreal  has  an  orcaniza-  ’’WS ’•  ”w  ** 

f  I  IS  '  Montreal  wi 

tion  equipped  to  handle  ^ 

business  effectively  anywhere  at  any  time,  and  it  is  con¬ 
stantly  engaged  in  , serving  Canadian  business  men  wher¬ 
ever  their  enterprises  reach.  . 

BANK  OF  MONTREAL 

Established  ^l8l7 

TOTAL  ASSETS  IN  EXCESS  OP  *<>nn,nno.-ir(t 


FURTHER  GROWTH  ACTION  I 

I  and  thprrbv  prnnlt  fho  company  to 

REPORTED  BY  INT.  jqiiirpntpnl:;'  I  OF  COMPANY  IN 

POWER  BIG  POWER  DEAL 

I  po.ssihip  lo  BpciiiP  ii  l>rltPf  use  of  the  .  | 

_  I  1  '  f'"'  a"ay  rpsprvoii-K  in  the  upper  ,  .  cW-  c.: j  i 

Gross  Income  of  $800,741  In  .Mamlcp.  particularly  the  Couln.  In  |  Winnipeg  Electric  Head  ^d  | 
1928  With  $621,144  Fcr  | anticipation  of  thp  cnniplction  of  the  ]  Demand  For  Audit  Had  No 

PfAvIn...  V/-ar  Malta  Win  projcci  in  1 030.  ShEiwlniRan  [  Ii,«rifiMti-'n 

I  ”*^*X*_°**^  '*  already  arranaing  for  the  inslal- j  Jusm  >. 

i  expansion'  PLANNED  [llrcc  piaJyi’ which  wm  h«S  |  LOW  TRAMWAY  RATES  ! 

.  la  combined  capacity  of  over  100, oOJ  ^  ^  ~  '  >ri _ I 

'I'hc  annual  report  for  the  .'cor  I  Are  2  Cents  Cheaper  I  nan 

ended  December  31,  1!>:’8  of  the  In-,  Maitawin  project  will  cost;  Average  For  Larger  Ci'iss  of' 

tcrnational  Power  Company,  l-'oi't-  about  four  million  dollars.  It  will'  ♦  c;»an<1s  Rcadv  tO  I 

jcd.  which  controls  several  light  anc.  Ibe  carried  out  liy  the  Shawinigaii  Continent  otands  y 

I  power  properties  in  Latin  America  gny  in  accordance  with  plans  Sell  to  City 

and  .Newfoundland,  reveals  f'U'ther  .,ppp„ygj  „f  by  the  Quebec  Streams  -  j 

growtli  in  the  various  controlled  j  cornmjgsion,  which  ,hody  wi!l  have  Winnipeg.— Stating  that  the  Win-! 

■  companies.  |  the  supervision  of  Ihn  operation  of  ajpg^  Klectric’s  part  in  the  ncuolia-  j 

!  Cross  income  received  by  the  the  structure  when  it  is  completed.  f,„.  (be  Seven  Sisters  ),ower 

holding  company  by  way  of  divid- |  - -  ^.,,g  ^p^^  above  iioaid.  and  c 

ends  and  interest  from  controlled  _  n»rAn  »  PP  Fk  1  M  I  that  "hen  officials  of- the  company! 

companies,  together  with  misccl-  l/ll  \  I  III/ A I  h  linm  ;  application  for  the  lease  they 

laneons  income,  amounted  to  J800.-  UlVIiiiVlu  viiiix  !  never  foresaw  the  difficulties  which  . 

1-171,  representing  an  increase  of  »|p  •  fjn  p/XMM  ri|i||>lT  ^onld  occur  or  anticipated  that  the  ' 
!.1!l7!i.31'7  over  the  previous  years,  |MI< /I  KN  I  y}f|r|.li  I  IIIIM  matter  would  develop  u.t-  an  acute  ! 
'I  figures.  Miscellaneous  expenses;  llLlflllU  Wlfll  *  *  V*' |  controversy.  l-Mward  An- j 

amounted  to  $26,068,  leaving  net  in-,  -  -  —  _  !  derson,  president  of  the  Winnipeg  I 

come  available  lor  interest  and  div- ,  Will  Form  Reservoirs  on  Gatin-  ],;iectric  railway  made  a  spirited' 
idends  of  $76-1.103,  or  $17!i.327  more  |  Rankine  Among  Largest  i  defence  of  the  comif.iiy  s  conduct  in 

than  for  1027.  Deduction  of  rieben-  I  ^au  KanKing  /Among  i.arg  „ct;o(iations  for  th.  irasc  before  , 

tiire  interest  of  $10.3.000  and  divid- I  in  Wcrld  calhcrirg  of  one  thou.sanu  share-  1 

I  end  on  first  preferred  stock  amount-  |  -  •  holders. 

'  ing  lo  $500,480  left  a  net  surplus  for  I  Gatineau  Power  Company,  con-  yt.  Anderson  nrefaecd  his  remarks  I 


1928  With  $621,144  Fcr 
Previous  Year 

EXPANSION  PLANNED 


Dominion  Textile  Co.,  Limited 


- MONTREAL - 

Manufacturins 

PRUE  PRODUCTS 


111  l  ines  of  While  and  fire.v  Coflons,  Prints,  .Sheetings, 
Sliirfings,  I’illon  Pottoiis,  Loiigcinths,  rambrics.  Ducks, 
Dags,  Tnills,  Drills,  (Diilts,  ttiircan  Povers,  Toncis  and 
I'onclling,  Yarns,  Dhinkets,  Kiigs,  Twines,  Yarrow 
t'altrics  aii.l  niinicroiis  other  lines  used  by  manufacturers 
in  niltbcr  and  tdher  trades. 


BIG  STORAGE  DAM 
NEARS  COMPLETION 


DEFENDS  ACTION 
OF  COMPANY  IN 
BIG  POWER  DEAL 


Demand  For  Audit  Had  No 
I  Justification 

LOW  TRy^WAY  RATES  ! 

Are  2  Cents  Cheepsr  Than 
Average  For  Larger  Ci'iss  of: 
Continent — Stands  Ready  to! 
Sell  to  City 

Winnipeg.— stating  tliat  the  Win-| 


mtide  application  for  the  lease  they 
never  foresaw  the  difficulties  which 


Nearly  a  Century 


IP 

SI 


For  nearly  a  century  this  Bank 
has  been  providing  Canadian 
business  men  with  a  full  and 
efficient  banking  service.  It  is 
prepared  to  offsr  the  same  sea¬ 
soned,  comprehensive  service  to 
new  clients  who  wish  to  avail 
themselves  of  its  assistance. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Our  Montreal  Branch 


Capital  Reserves 

V  $10,000,000  $20,000,000 

Total  Assets  over  $270,000,000 


'  would  occur  or  anticipated  that  the  ' 
matter  would  develop  li-t''  an  acute  ! 
I  political  controversy,  1-Mward  An- | 
derson.  president  of  the  W'innipeg  | 
lOIectric  railway  made  a  spirited 
i  defence  of  the  comi#iiiy  s  conduct  in 
the  neg, illations  for  tii,.  h'asc  Iteforc  , 
a  .enmerirg  of  one  tliousanu  share-  1 
holders. 

Mr.  Anderson  prefaced  his  remarks  I 


the  year  of  $6S.!)14  which,  added  to,  trolled  by  (  anadian  bv  explaining  that  the  meeting  was 

prior  surplus,  made  a  total  of  $108.- ,  Corporation,  t.imiteri.  a  » ..ge,. together  "  for  shareholders 
841  at  credit  of  profit  and  loss  ac-  oi  , officers  of  the  company,  and 

count.  <  ompany.  repoits  that  its  new  sto-r  nnnnrf.mitv  for  him  to 


TORONTO 


WINNIPEG 


VANCOUVER 


I  Principal  changes  in  the  tuilance  ;  age  dain  on  the  upper  Gatineau  River 

I  sheet  of  llic  holding  company  in- !  nearing  completion.  Inc 
rlndc  an  increase  of  $1,180,970  in  i 'oir  above  the  dam  already  noids 

investments  In  controlled  •'nniPHnle.s.  ,  three  billion  cubic  fcc^  company  from  the  date  of  Its  : 

etc.:  an  increase  of  $1,852,080  ad- ,  ^  oi  age  n  Mhc  ^  and  .stated  that! 

vanccs  to  controlled  companies,  nnd  i  ttity  will^^be  c  in  n  d  ^ 

a  net  increase  in  assets  of  $2,651.18 1.  j  H-,nvs  is  completed  cents  less  than  the  average  fare  for: 

as  compared  with  the  close  ''f  cities  of  25.000  nr  over  on  the  j 

preceding  llsca)  .vear.  On  the  '<fhil'-  ,  ,,,0  present  '  .North  American  conlinent.  Dcclar- 

ties  side  the  principal  change  is  ,b,ni  will  form  re- 1  ing  that  the  company  was  willing! 

inci_easp  of  $..44<.100  In  the  amotint  I  ranking  with  the  large  that  the  city  should  fake  over  the, 

of  ,  per  cent,  first  preferred  t^'^ck  |  ,1,^  world,  street  railway  s.vsfem  under  the  i 

oiilslandtng.  i  The  aggregate  capacity  of  the  I  wo  re-  terms  of  Its  franchise  at  any  time. 

^  .\ccompan.ving  the  report  is  a  •’"o-  L(,pyp,i,.f;  ^vill  he  1 15  hillton  cubic  feet  .Mr.  Anderson  stated  that  the  coun- ; 

solidaled  balance  sheet  of  Interna-  "  two-thirds  times  that  of  cll  had  showed  no  willingness  to  do  I 

(tonal  Power  Campany,  limited  and  veservnir  created  by  the  famous  so.  ! 

(onliolleri  companies.  Thi.s  ('•’ow  s  ,  >;j]p  niver  in  In  dealing  with  the  power  depart-: 

fBpital  nssrts  aw  at  Drccmhf'j*  ;  i-’gypt.  merit.  Mr.  Andoraon  reviewed  ■ 

1028.  nf  $2r)..'>sn.oo.o,  a^:ain.st  whicli  qj.  enpacity  oT  4F>  billion  ruble  history  of  the  Pinawa  and  Seven  ■ 
there  has  been  aef,  up  |  fppt^  and  drainin.i:  a  territory  of  t.iriO  Sisters  L’aHs  power  lease.  Mr.  An- ‘ 

and  renewal  reserve  of  $l\.)tl.o81.  ^^ilsquare  mile.s.  the  i  abon^a  reservoir  derson  stated  that  the  Royal  Com-i 

”r  ^  general  reserve  ii^f^tprinlly  assist  the  Merrier  mission  had  exonerated  the  company, 

of  $.j. (1.820  and  a  miseellaneous  re- j  re?:ulalinfr  the  flow  of  jp  all  the  dealincs.  j 

serve  of  t’urrent  assets  Gatineau  River  on  whirh  (Jali-  Hvilro  Took  Fort,  i 

'rpnfliphiMtm  I"*'"’'  'P'  dcclii'rcd  the  fity  Hydro  offi- i 

If  8114.1.4.15-  cHvIng  rtro  electric  plHnt.s  of  H  combined  dc-  ^  : 


provided  an  opportunity  for  him  to 
pay  a  well  deserved  tribute  to  the 
loyal  organization  of  the  company. 
.Mr.  Anderson  traced  the  history 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEElfS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HE  \D  OFFICE' VMl  M  ORKS:  BRAXCIf  OFFICE  \>D  MORK.S; 
•  f.acliiiip  Locks,  P.Q.  Toronto.  Ottawa, 

P.  0,  .tddress,  Montreal,  I’.Q.  and  tVinnipog, 

Sales  Offices:  .Montreal,  Ottawa,  Toronto,  Winnipeg,  Repina, 
Edmonton,  VancoiiTer. 


The  Hame 

to  Guide  uourfhrehase 

»/ 

STEEL.  &  IRON 
PRODUCTS 


GOOD  SERVICE- 

is  always  in  demand,  while  every 
advance  in  service  lea^s  to  still 
further  demands.  Business  men 
realize  this,  and  they  know  through 
what  earnest  efforts  results  are  ob« 
tained. 

This  Bank  never  ceases  to  Improve 
its  service. 

IMPERIAL  BANK 

OF CANADA 


Hydro  Took  Tort. 

He  declared  the  City  Hydro  offi-  ; 
cial.s  liad  taken  an  active  part  in  j 


I  net  working  capilal  of  $I.1a2,n79.  ,  ,njg„pri  capacity  of  562. 000  hor.se-  f.h.,.|.ups  brought  forward  In  Ihe 
(  nn.-nlidaled  profit  and  toss  account  power,  of  and  in  operation.  The  lar-  1,^^.  „  si,te,.s  Falls*^  nvcsfigatlon 
Shows  a  credit  balance  of  $365,824.  ' ‘ost  of  1hc.se  whirh  136.000  horse- 


.  u.  .o.s,  oi  inc.se  vm.M  ...n.—  -  .and  he  asked  the  audience  if  it  was 

t.ross  Lnnilngs  I  p.  i  power  is  instat  ed  and  in  opci  attorn  official.s  to  I 

the  directors"  report  to  share- |  I  he  largest  of  besmirch  the  reputation  of  the  com- j 

holders  states  that  the  total  gross  j  Paiigan  plant  —  is  Ihirty-fuc  mllos  •  i 

earnings  of  the  controlled  companies  I  north  of  Ottawa,  has  an  installed  ea-  in  referring  to  the  renuest  for  an  ' 

I  amnnntcd  to  $4.340.,  ,4  which  repre-  |  audit  nMi;  "^mpany"rhrk^ 

sens  an  im  rcasc  of  $10(.049  I of  Anderson  slated  that  there  was  no 

those  for  the  previous  year;  and  I  ^  ^  or  evidence  to  support! 

,  net  earnings  nf  $1,945,308.  before  dc- ;  Onlaiio  foi  disti  ihiilmn  hy  the  <  nm- |  ..barges  and  Dial  It  was  iiist  a'i 

iduefine  inicirst  and  dcnreciatinn  i  niission  In  the  Toronto  area  to  sup- 1  onri  Ihal  D  "OR 

^  tlin  nnwer  now  being  .stin.  ^o^hitig  expedition"  which  would  j 


I  represented  an  increase  of  $,08,527 
j  over  the  preceding  fiscal  period.  The 
I  increases  in  gros,s  and  net  earnings 
I  were  shown  while  rpeonsf ruction 
:  and  extension  of  plants  and  eqnip- 


plenienl,  the  power  now  being  .sup¬ 
plied  from  Niagara  t'aHs. 

Gatineau  Power  Company  ba.s  bad 
a  particularly  impresrlve  growth  and 


‘"fishing  expedition""  which  would 
expose  the  company"s  records  for  the 
benefit  nf  their  cnnipetitors. 

In  connection  with  the  cnnipan,v"s 


ipic  snonn  "  nne  i  ,ir,w  ranks  a.s  one  of  the  la rgest  pro-  balance  sherf,  Mr.  Anderson  stated  | 

^ent**^nrnrperiPd^  Plants  and  equip-  |  or'p,pptr|r  power  In  the  world  il'^t  an  effort  had  been  made  to  dis-  j 

rrsmme  tTifh  according  to  pm-^  months  of  this  .vear  ''""t  the  company's  action  in  writing  ! 

nnsen  emernrnne7S  P^ncr^tcd  643.664,00..  off  ypreobation  on  rbrlain 


j  gramme,  with  consequent  temporary 
!  iinsettiement  of  operating  conditions 
j  in  some  territoriea.  The  improve¬ 
ment  Is  also  shown  in  the  fare  of 


kilowatt  hours. 


revenue  tosses  during  Ihe  last  quar-  Appoint  Ncw  ExCCUtlVC.Y 
ter  of  (he  year,  resulting  from  a  r'li’O’l  .A 

hurricane  in  Porto  Rico.  It  is  stat-  LlCCtriC  Kailway  ASS  n 


hurricane  in  Porto  Rico.  It  is  stat¬ 
ed  that  stnre  the  turn  of  the  year 
the  number  of  riistnmers  and  vol- 


Offtcers  elected  for  the  year  1929 


5Ir.  Anderson  said  that  in  order  to 
produce  a  proper  balance  sheet  it 
had  hern  necessary  to  write  off 
sum.s  on  assCs  which  naturally  had 
deteriorated  in  37  years. 

Air.  Anderson  said  that  fteven  Pis- 
ters’  power  woiid  he  turned  on  in 
1930  nr  1931  and  the  city  would  he 


ume  of  power  sold  In  Porto  Rico  IMO  a  the  annual  convention  of  the  enviable  position  of  having 

have  been  increasing  steadll.v.  with  snadbn  Kleriric  As.sona-  ^..n.nnn  horse  power  nvailable  for 

indications  that  these  Increases  will  Hnne-rary  President  t.  t.  ,|i„,,hution.  which  would  make  an 


PAINTED  DE  LUXE  DISPLAYS  1 1  ELECTRIC  DISPLAITo 
HIGHWAY  BULLETINS  jl  COMMERCIAL  SIGNS  i 

WALL  DISPLAYS  from  Coast  to  Coast  '  ASCHCRAFT  SHOW  CAR  -.3  , 

51  SHERBROOKE  STREET  WEST  ' 

MONTREAL 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

H'e  mainidin  0  TechnicAl  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  beat  of 
Jv  its  ability  with  the  trade. 


HAMILTON 


MONTREAL 


continue  at  an  accelerated  rale.  Salnt-(  yr,  cha.trman.  Montreal  Tram-  rontvihiition  to  the  Indus- 

There  was  expended  during  the  way.s  fomniission:  honorary  vice 
.vear  hy  the  rnnfrolled  companies  on  h'"t;«>rtenl.  Acton  Rnrrows.  president.  ,bat  ihe  men  who  had  enn- 

rapilal  arronnt  the  sum  of  $1,446,-  Acton  Burrows  Limited,  proprietor  .  rompanv  had  viMon  and 

623.  The  principal  Items  covered  hv  Railway  and  Marine  '  i.^  brViKiire  of  Winni  I 

,  this  exnendifiire  inrlndr  the  neni  Wor  d.  Honorary  advisory  council,  'ui  uimc  in  me  luiure  or  vvinni 

r  inrliirte  the  com-  Ahearn  Pr  nresident  Of-  Pfe:  in  the  early  days.  Mr.  Anderson  I ' 

inhn-  vfM  eilhsiation  in  SI.  Flcctrlr  Rajlvvav  Vompanv  *’'^1  land  dominating  the  Seven! 

jdohns  Nfld.:  construction  of  a  new  "  Spvson  K  G  presideni  ^nd  been 

.generating  plant  and  reconstruction  '‘n"”'"  ^ndci.son,  is/.,  prcsincni  .  .  ,  I 

of  distrihiitinn  tinno  „  and  general  manager,  M  innippg  I'.Icc-  ['lo'U'i.aiu  oy  me  ronip.inj  in  is.in.  , 

r'nntion  lines  in  Georgetown.  ^  .  fomnanv  I.lcut  Got  .1  K.  fn  reply  to  a  que.slion  of  a  share-; 

,  I  nicraia,  completion  of  a  new  unit  i,.. holder  as  In  how  much  mnner  hi 


Canadian  Industrial  Alcohol  Co.,  Limited  I 

Montreal  Corby  villa  f 

ADf  D  marh  Toronto  Winnipeg*  Vancouver  I 


CANADIAN.  PACinCi 


Atlantic  Sugar  Refineries 


ST.  JOHN  - 


Gcii.  OnircB:-  211  ."MrUILL  STREET 
IVIONTRE.\L 


- 

§ka/m- 

JL  Sk.  5  I  \  E  i  I  C  H  T  S 


Built 

=(  limited  quantities 
. . .  therefore 
built  superlatively 
well 


TRANSPORTATION  IN  ITS  HNEST  FORM 


wn.l  YS-OVF.RI.A.vn  S^LFS  ro.. 
r«rk  Arrnue  and  Sh*rlirooWe  8trert 


ivurior-  ,■  L  . r .  .  slon  Of  DntaiMo.;  W.  G.  .Miirrin,  presi-  pcrineii  oy  me  coniiKiny  m  that 

i'enem.inl  ",  adrilonaj  dent.  BriMsh  ("Oliimhia  Klcctric  Rail-  period. 

I  mirrha  f '  fh«  ,^1  and  < 'oni |)a p V,  Limited;  .Tnlian  G.  - - - - - - 

I  purchase  of  the  telephone  systems  smith.  M.K..  president,  Mont-  SOFTHF.VSTFR.V  POMKR  OITPET 

i  h.  «  h.  o  ,r^  Oniro  and  Gocha-  real  Tramways  Company.  I'’or  5Iay,  1'929,  Soiilhcastcrn  Power! 

a  1  a.  Bolivia,  and  acquisition  of  President,  C.  H.  ftahl.  .assistant  ;  *  I.ight  ("ompany  system  output  was  I 

!  o,  f’""'  being  general  manager.  Winnipeg  ICle.ctric  234.039.245  k.w.h.  as  compared  witli  ' 

'onnicnf  "  "  *"  early  dcvcl-  Compan.v,  Vtce-President,  George  E.  ‘191,981,913  k.w.h.  for  ihe  correspond- ' 

j  ^  .  YValler.  vice-president.  Dominion  Ing  month  of  last  .vear.  an  increase! 

i  Projedotl  DevelnpinetilH,  ,  Power  ,C-  Transmission  Company,  of  42.057.332  k.vv.h.i  or  21.0  per  cent.! 

The  report  also  mentions  project-  Ltd..  Trea.surcr,  H.  Patten,  comp-  For  the  twelve  months  ending  May; 
rd  light  and  power  developments  in  1  roller,  Toronto  Transportation  Com-  31,  i!)29,  the  output  was  2.405,749  517  | 
Porio  Rico,  Bolivia  and  Salvador,  mission.  Auditor.  .1.  K.  Richards,  k.w-.h.,  ns  compared  with  2  296!917’505  ' 

,  whidh  win  provide  for  further  cx-i  manager  and  treasurer,  lyondon  &  kwh  In  the  preceding  year  in-' 

pansion  of  business  in  these  terrl- 1  Stanley  ILiilwa.v.  crease' of  8  6  per  cent  ’  ' 

Kories.  It  js  estimated  that  the  ex-'  Executive  commitlee  -The  presi-  - - ' _ !| 

I  penditurc  to  he  made  on  property  ■  the  vice-president,  the  trea-  way,  I.ight  &  Power  Co.;  D.  W.  Hous- ! 
additions  during  1929  will  amount  i  t>m  immediate  past  president  ton.  superintendent.  Regina  '  Muni- 

to  approximately  $3,000,000;  in  part-  ^D.  W.  Harvey,  general  manager,  cipal  Railway;  W.  B.  Powell,  gen- 1 
KisI  provision  for  which  the  company  Toronto  "I'ransportation  Commission)  cral  manager,  .Montreal  &  Southern 
j  has  since  the  first  of  this  year  Is-  D.  K.  Blair,  general  superlntcn-  Counties  Railway  Co.;  R.  Robert- 
I  sued  $2,000,000  of  6  per  cent,  thirty-  dcnt.Montreal  Tramways  Company;  son.  general  superintendent,  Ontario; 

;  year  debentures.  To  complete  the  E''a<-kinreld,  niajiager.  Port  Hydro-KlCetric  Railways;  •‘L.  Tail, ; 

conipany"a  programme  of  extensions,  Pnhlle  Utilities  Commission;  | manager  and  secretar.v-treasurcr.  i 

;  and  looking  forw'ard  to  requirements  E-  P-  Burpee,  vice-president  |  Ivondon  Street  Railway  Co.;  K.  B.  | 

In  the  future,  including  the  develop-  manager.  Ottawa  Electric  "Rail- j  Thornton,  assistmt  general  man- 


TRAINS  '  HOTELS^/ TELEGRAPHS/ STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


'  nicnt  of  water  powers  under  Invest-  Company ;  W.  S.  Hart.  vlcc-|ager,  .Montreal  'rramways  Co.;  H.  E. 

ligation,  it  i.s  proposed  to  increase  Three  Rivers  Traction  Wayman,  manager  Levis  Tramways 

I  the  authorized  amount  of  7  per  cent.  ^ttd  treasurer  Qiiehec,  Rail-  Co.  I 

I  first  preferred  stock  from  $8,000,000  ^  nw  V  ^  I  ^  : 

!  to  $15,000,000,  and  of  no-par-value  iSraZllian  SllOWS  VYlde  Gtlin^ 

;  common  stock  from  150,000  to  220,000  rr  fCIC  VJUffla  | 

„  In  Demand  For  All  Services 


i  first  preferred  stock  from  $8,000,000 
!  to  $15,000,000,  and  of  no-par-value 
;  common  stock  from  150,000  to  220,000 
shares. 

The  company's  annual  meeting  is 
to  he  held  in  Montreal  on  June  28 
next. 

Profit  and  loss  figures  compare 
a.s  follows: 

1928  1927 

DIv.  &  Int.  from  oont.  * 


ro,.,  ^  inisr.  ino. 
Mi.sr.  expenses..  . 


Net  inrome  .. 
riebenture  tnt. 


I  Pnlunre . 

i  1st  pfd,  divid.. 


Fsisnre.  .  . , 

Prev.  snip... 


P.  snd  ly.  hst.. 


.800.47(1  621.144 
.  .26,067  40,708 


.761,403 

580.136 

.195.000 

148.432 

.560,403 

i:i2.rtn4 

.500.489 

359.676 

.  68.911 

72  328 

.129.927 

.198.810 

129.927 

Taronto  Bureaa  The  Flnnnelnl  Tlmea 

Toronto. — The  financial  aspects  of  |  and  figures  on  all  four  department.s 
Brazilian  "I  ractlon's  annual  report  ;  reveal  how  the  economy  has  forged  ' 
for  1928  have  been  aanlyzed,  and  the  I  steadily  ahead. 

remarkable  progress  made  during'  Wits  respect  to  tramway  compan- - 
the  past  few  years  has  been  noted.  ;  ics  in  Nortli  America,  records  in  ' 
The  physical  aspects  of  the  great '  most  cases  have  shown  a  downward  1 
enterprise,  of  which  flic  increasing  trend  in  traffic.  In  contrast.  Bra-  | 
earnings  and  growing  financial  re- 1  zilian  Co.  has  enjoyed  stendv  and  | 
source.s  arc  a  reflection,  present  an  marked  increases  in  tlie  nuinhers  of; 
unbroken  record  of  siihstantial  cx-  passengers  carried,  in  spite  of  bus  ' 
pension,  3'hrre  are  four  main  divi-  traffic  which  If  handles.  The  gains  | 
sions,  namely,  tiamways.  electric  in  electricity,  gas  and  telephone! 


LAKEOFTHEWOODSMILUNGCO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatln,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20,000  BARRELS 

President  and  Manaiint  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  4VM.  W.  HUTCHISO.V 

Directors 

TANCREDF.  BIENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY,  K.C.  WALTER  MOLSON  ISAAC  PITBLADO.  K.C. 

R  W  REFORU  RT.  HON.  LORD  SHAUGHNESSY.  K.G.  PAUL  F.^ISE 
HON.  ROUOLPHE  LEMIEUX 

Secretary  Treasurer  Asst.  Treasurer 

M.  II.  HUTCHISON  T.  F.  McNALLY  A.  G.  McMILLAN 


A.  G.  McMILLAN 


129.927  57. .999  light  and  power,  gas  and  telephones;  Inisincss  are  likewise  excellent. 


Black  Watch  Black  Friars 


^'motion, 

.  I  Miles . 

Shawmigan  Plans  *nuse« 

;  ^  Big  New  Reservoir! 

1  Announcement  comes  from  Quebec  1  I'Hssrngti.s  .  ... 
that  arrangements  have  been  com-  i.uht  *  i-.mor. 
pletcd  witli  the  Government  liy  the  k  \\’  iinm-*  s.  1 
Shawinigan  tVatcr  and  Power  Co.  for  fon.'sinnei 
the  early  construction  of  a  large  I'opuiiitKiM  yrvvi 
storage  reservoir  near  St.  Michel  dcs  (in*. 

Saints  on  the  .Malfawin  River,  one  of  ch.s  (,  1,..  01 
the  most  important  southerly  Iribu-  cen.^nniei-K  ...  . 
arles  of  the  St.  Maurice.  As  this  t'opuiBtion  *eivf 
reservoir  is  close  to  Grand"Mere.  it  Teimhonp* 
will  he  possible  for  the  Shawinigtn  n-„  ,,, 
plants  at  Grand"Mere,  Shawlnlgan  Population  ppim 


K.  .  hour.' 
1  'on.'sinn>'i 
I'opilhltlliM 


Ch.'S  .■sold  (c  II.  Jiirtcrs) 

< 'on.'siiniPfK . 

Copulation  soivpd  ... 


Telephone*. 

N'ri,  in  *«r\  II  P  ,  .  , 
Population  served 


461.2(11,  isn 
I.9.n6.6.97 
It'S. 24  2.28  1 


68,01.2, 6.M 
10..22S 
1,600,011(1 


77.977 

6,895,00(1 


1928 

l.'i!! 

2,066 

165 

56.»4«.6r,'l 
2.6;i.5,(lflO 
626.1 10,;t22 


721.  '26.51  •’ 
261.028 
2. .500, 600 


96,127.4  26 
.59,577 
1.590.000 


99,1 15 
8,022,000 


Increa.'ie 
36 
131 
1  29 

1  0,720.1  73 
678,3(3 
1  27,897.61  1 


2.38.1  85.660 
85.631 
926.700 


28.083. 769 
19.219 
290.000 


21.138 

l.X27,000 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NATIONAL  DISniLERIES  lIMnED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


Distilleries: 
l.nihine,  I’.Q- 
ht.  Boniface,  Man. 


Sales  Offices: 

MDNTRMAL  —  TOBOXTO 
Wlniilpeu  —  Vancouver 


THE  FINANCIAL 


MORE  BONDS  ARE 
NOW  COMING  INTO 


Bond  Brevities 


^UTT  tUmiNU  llliu  Some  Increase  in  buying  of  hlgh- 
.  _  *  mt  *  nvrw^m  bonds  has  been  In  evidence  of 

CANADIAN  mARKET  'T:  ititl 


*  Government 
is  I  Municipal 
and 

Corporation 

Securities 


Several  Important  Issues  Were 
Disposed  of  During  the 
Week 


The  market  for  this  class  of  securi¬ 
ties  has  been  stabilized  at  prices  to 
return  a  yield  of  five  per  cent,  and 
those  with  funds  to  invest  are  no 


TIMES.  MONTREAL.  JUNE  14,  1929 


PREFERRED  ISSUE  STOCK  FINANCING 
SERVICE  STATION  FOR  HOSIERY  CO. 

A.  E.  Ames  &  Co.  Making  Of-  Colonial  Securities  Offer  Pre- 


fering  of  Convertible  Pre¬ 
ferred  to  Yield  6  P.C. 


ferred  Issue  of  Supersilk 
Hosiery  Mills 


.  •  «  «.  ^rofArrAil  Kpinrp^  with  rnTivprt.lhlp  Towmto  lliiCPfiii  Th®  l^'lfinoclnl  Tliii®® 

BONDS  M^^RACTWE|£  J  -;“^  5, I 

Yields  Now  to  Be  Obtained  At- ;  ‘  !  preferred  stock  of  Service  Stations,  P^’’ 


Lm  ,i'' 


'niwVv 


tractinff  Attention  Because  of'  i  Limited,  at  $100  per  share.  The  is-  P^'' «hare, 

feting  Attention  nerauM  or .  ,g  income  feature  suing  corporation  is  a  holding  com-  ^  bonus  of  4  shares  of  common 

Dullness  in  the  Stock  Markets  !of  security  investments  is  attracting  Lany  recently  formed  to  acquire  and  o' ^ 

-  I  more  attention  than  it  did  six  months  control  various  service  station  eouin-  Preferred. 

Toronto.  -  Several  Important  Can-  ago.  Investors  are  becoming  aware  fi^^ent  anra^uVrenteroHs^  OuN  Authorized  capital  of  the  company 
adlan  bond  transactions  have  taken  I  that  recent  conditions  in  the  money  sSinrcaXlIzatl^n  ir  addiUo^^  consists  of  $975,000  1st  preferred  and 
place  during  the  pa.st  week,  the  mo.st:  market  have  been  making  available  to  Se$l  of  preferred  25.000  common  stock  Directors,  w'lth 

voAonf  n.f  vl'KIaH  wao  fho  lOD  non  _ _ ...  JM.oUli.HUU  Oi  preierren  stock.  __  Avrontlnn  nro  thA  satyia  as  tha 


recent  Oif  which  was  the  $3,100,000  57o  more  attractive  opportunities  for  in- 


Real  Estate 
Financing 


gold  bonds  of  the  Montreal  Metropo- I  vestment  from  the'  income' point  of  *si  a^'oiSf  '^atnrw' I Supertest  Petroleum  Cor- 1 

litan  t’ommission,  dated  May  1.  192!)  j  view  than  have  been  available  for  preferred  •  ^o^k.  including  .T.  G.  Thomp.son.  i 

and  maturing  May  1  1966-37  years- i  the  last  five  years  Tr  so  Good  Lnds  P-  Baragar,  W.  H.  | 

I  which  w  ere  disposed  of  to  an  inter- j  and  good  preferred  stocks  are  prob-  ,.n..  McPhllllps  and  W.  S.  Thompson.  W . 

I  national  syndicate  at  98.456,  or  a  cost  iably  as  cheap  as  they  are  likelv  to  he  ®  stock.  The  series  A  preferred  g  Thompson  is  president  of  Super¬ 
basis  to  the  city  of  5.09%.  dn  this  market  cycle  and  they  'should  convertible  into  class  "A"  no-par-  sHk  Hosiery  Mills  Ltd. 

j  This  issue,  in  turn  is  being  offered  show  considerable  Improvement  in  '"“Bie  stock  on  the  basis  of  five  of  Net  earnings  of  the  company  and 
ito  the  public  at  100  and  interest,  to  I  price  before  the  end  of  the  vear  former  for  six  of  the  latter.  its  predecessor  since  inception  have 

I  yield  5%.  The  municipalities  under  Liquidation,  not  only  in  securities  Proceeds  from  the  new  preference  been  satisfactory,  showing  an  aver- 

fhe  jurisdiction  of  the  Commission  but  in  commodities  is  working  to-  '*®cd  in  ac-  age  of  over  50%  per  annum  on  the 

I  have  an  aggregate  area  of  92  .square  ,  wards  an  easier  credit  .situation  and  I '*'®  Holden-Morgan  Ltd.,  paid  up  capital  from  time  to  time, 
Imiles  and  a  population  of  1.200.000.  l high  grade  invc.stments  of  fixed  re-  $40,000  bonds  of  John  Wood  and  since  completing  the  Installa- 


one  exception,  are  the  same  as  the 
board  of  Supertest  Petroleum  Cor- 


r  I 


RENE-T.LECLERC 

Incarparatad 

Mantraal:-  240  tt.  JantM  St.  W. 
Quabaci-  71  St.  Patar  St. 
(BsnauaHaD  iwi) 


I  A  few  d-ays  prior  to  the  Montreal  turn  should  presently  begin  to  re¬ 
issue.  the  City  of  Quebec  opened  ten-  fleet  this  improvement.  —  Green- 
Iders  on  $3,524,000  5%  30-year  bond.s,  shields  &  Co. 

I  which  went  to  a  syndicate  at  98.43,  |  _ _ _ 

to  cast  the  city  9.10%,  or  practically  — — 

the  same  as  the  Montreal  issue  cost.  i  CTft^IT  DV 

The.se  bond.s  were  also  offered  to  the  ul  vvIIL  VI  1  LilllllU  Dl 

I  With  respect  to  both  the  n^ove  j  TAD  AMTA  M  TDIICT 
j  issues,  various  syndicates  submitted  IvIlVillV  VulVa  1  llUlJl 
bids,  which  were  very  close.  I^ale  _ 


;  MONEY  J  'onto  bond  issue,  which  went  to  the  i  Holders  at  t'remium  of  six  class  "A"  stock  for  each  5  shares  I  I'UBLIL 

■  TO  I  OAM  ;||highe.st  tenderer  at  97.777.  or  at  a|  lOQ  Per  Cent.  held.  The  new  preference  will  rank  w*  a  uaissivi 

!  *  price  to  cost  the  city  5.225%.  - -  equally  with  the  present  preference  DDE CDDDCA  CTA/'I^ 

=  Toronto,-Atlh.la,lani.u.!m«et.  rKHttKKtUOlUlK 

■  MorllM«s  ^  ;  l-SutetanjlBl  hiiylne-powor  Pvidently  iins  o' Uie  abarcboldara  ot  the  Torop- 

■  iviorigages  ,  ;  exists  at  the  present  time,  and  it  is  to  General  Trusts  Corporation,  an  in-  pd  into  class  “A”  stock  New  Issue  250,000  Shares  Gen- 

I  Long-term  T.oaiis  at  8%  3|  ^  expected  that  favorable  absorption  crease  in  the  capital  stock  was  au-  _ _ ! _  eral  Gas  and  Electric 

!  No  Indorsements  nece.ssary.  j  j  of  bonds  will  continue  until  well  thorized,  the  balance  of  which,  the  i  -  „ 

>0  delaj -call  or  write  :  |  j '"to  July,  when  holiday  absentees  directors  have  decided  to  issue.  Au- i  IsSUCsSold  Uttered  at  05 

^  I  •  1  |-k-  .  «  expected  to  restrict  the  mar-  thority  was  given  to  increase  the  t>i.ku»  fforir,  <>  r 

i;  Colonial  Discount  &  ;i'ket  for  a  month  or  so.  canitalization  from  $'’090  000  to  $3-  .  .  .  -  Public  offering  of  a  new  issue  of 

'  Loan  Co.  ■'  Newfoundland  Issue.  000.000.  and  this  Till  now Srplace  May  22-Consolldated  Press,  Ud..  |25(';<)00  shares  of  $6  cumulative  con- 

'•  Boon,  900  !|  The  Bank  of  Montreal  was  awarded  through  the  issue  of  5,000  shares,  or  $800,000,  6%%.,  20  yrs.;  R.  A.  Daly  &  vertiblc  preferred  stork  of  General 

:  14R4  St  CaMier ine  West  •  $6,000,000  5%  bond  issue  of  the  $500,000  at  a  premium  of  100%.  Co.,  off.  at  100,  yield  6.50%.  r  orp.iration.  priced 

;i  Dominion  of  Newfoundland  .at  a  price  t*  understood  that  the  niirnose  f'By  of  Kitchener.  Ont.,  $233,227,  accrued  dividend  o  yield 

^**1*  J  *  ■■■»■■■■■■■■»■  ■■-■■■■  ■^■■■■■■41  -  ..  1,.  J  4  *  .  It  lb  iiiKiprbioon  TiirtL  Ln6  purpose  am  .j  .urnTii  o  *6  30  Dor  rent  is  beincr  iti.'hIa  hv  h 

T^sc  bond.s  mature  in  of  the  increased  capital  is  to  provide  and  5%,  H.  R.  Bain  &  Co.  at  groun  headed  bv  HaiVis 

—  -  19o4.  and  will  be  free  from  all  pres-  fn-  the  purchase  of  the  mortaace  as-  95.95.  oanKing  group  ne.inen  d>  iiairis. 

~ —  ent  and  future  t  ivps  mvahle  in  the  .  me  purenase  oi  me  mortgage  as-  n-  ,  •Rrvnnnanvnie  Ont  $118-  borbes  and  <  o..  Ltd.,  and  including 

eni  ana  luiure  taxes,  pajanie  in  tne  j-ets  of  another  company,  which  is  Lee  Hitreinsnn  and  On  •  Kidder  Pea- 

Dominion  of  Newfoundland.  believed  in  he  ene-.aved  .nrimariiv  in  H*.  6%,  20  Ins.;  Bell.  Gouiulock  &  H'KKinson  ana  (  n..  Kiaaer,  1  ea 

D  X  - -  Reflecting  the  changed  conditions  thrioan  business  fnd  for  the  Lr-  Co.,  at  96.03;  cost  basis  5.48%.  Brown  Brothers  and 

Property  Corporation  m  the  investment  market  in  the  poses  o”  SansTon  of  the  CornorL  Town  of  Sandwich.  Ont.  $137,000,  aT’  f 

OK  CANADA  tniiTKD  United  States,  the  Treasury  apVash-  P"n^s  business  rCalearv  DetaPs  5%%.  15  mos.;  Carruthers  &  Son  at  ^  Scroellkopf. 

Real  Relate  ::  Mortgage  Loans  ington  made  an  issue  of  $400,000,000  of  fhe  new  issue  are  sel  forth  in  the  5.65%.  Hutton  and  Pomeroj,  Inc. 

lAAOD  I  c,  AA  »  I  of  nine  months  certificates  of  indeht-  notice  to  shareholders  as  follows-  Drummond  Street  Realty  Corp.,  Kadi  share  of  this  stock  will  be 
1409  Peel  St.,  Montreal  edness,  paying  5  18%.  In  view  of  ji  *  V  $265,000.  6‘/6%.  15  yrs.;  Johnston  &  convertible,  at  a.ny  time  after  May  1. 

John  J.  Fjtzgeraid  Chester  M.  Martin  tight  money  condifioiis.  the  govern-  'fur  oircdors  have  arranged  to  Ward  off.  at  100  with  bonus  of  sh.  1930.  and  before  May  1.  1935.  into 

Frpsidpnt  On.  Salrs  Mgr.  Tnont 'u  as  forcod  to  quote  an  interest  ?  share-  value  com.  stock  with  each  1  1  '5  shares  of  the  common  stock. 


I  last  month  four  large  syndicates  bid  i  i  •  R  ODD  tn  Rka,-a  *be  option  of  conversion  Into  clas.s 

for  the  $10,274,000  5%  30-year  Tor- |  tO  Share-  „f 

onto  bond  issue,  which  went  to  the  i  nolders  at  rremium  or  six  ciass  “A"  stock  for  each  5  shares 

.highest  tenderer  at  97.777.  or  at  a  i  IQO  Per  Cent.  Llil!  The  nerprefer'^enerwi^ 


Manufacturing  Co.  which  will  be  lion  of  the  full-fashioned  equipment  i 
called  for  redemption  1st  November  In  1928,  and  to  the  end  of  tha-t  year.' 
1929,  and  the  balance  a.s  an  addition  sales  have  been  at  the  rate  of  ap- j 
to  working  capital.  In  acquiring  pro.ximately  $450,000  per  annum,  and  ; 
these  properties  the  company  has  net  earnings  at  the  rate  of  approx-  i 
secured  sufficient  operating  and  dis-  tmately  $42,500  per  annum.  Prefer-  j 
tributing  organizations,  including  red  dividends  have  been  paid  on  the  j 
the  services  of  men  experienced  in  outstanding  preference  shares  since  ; 
their  lines  of  business.  H  Is  the  Intention  to  make  applica- 1 

The  new  preference  stock  Is  call-  Bst  these  shares  In  due  course  | 

able  at  $105,  but  shareholders  have  Toronto  Stock  Exchange.  . 


On  Listed  and  Unlisted 
Stocks,  Bonds  and 
Mortgages 

Long-term  T.oaiis  at  8% 
No  Endorsements  necessary. 
No  delay — call  or  write 

Colonial  Discount  & 
Loan  Co. 

Room  300, 

1484  St.  Catherine  West. 


Property  Corporation 

OK  CANADA  MIIITKD 

Real  Estate  : :  Mortgage  Loans 


notoers  ai  rremium  or  six  class  “A’’  stock  tor  each  5  shares 

100  Per  Cent.  held.  The  new  preference  will  rank 

■ -  equally  with  the  present  preference 

Toronto.— At  the  last  annual  meet-  dividends.  Since  December 

.  0,  the  ,h.„bo,a.„  o,  ,h.  T,ro.-  L“i  b'X  eC?“ 


Issues  Sold 


PUBUC  OFFERING  i 
PREFERREDSTOCK 

New  Issue  250,000  Shares  Gen-; 
eral  Gas  and  Electric  j 
Offered  at  95 


From  Generation  to  Generation 

Back  of  every  industry — back  of  every  busi¬ 
ness — back  of  every  individual  from  gene¬ 
ration  to  generation  stands  the  Bank — a 
guardian  of  money,  an  agent  of  credit  and  an 
ally  of  progress  of  a  nation  and  its  people. 

^  In  all  the  branches  of  this  Bank — in  city, 
town  and  village — ^from  sea  to  sea  in  Canada — 
and  beyond,  you  will  find  a  helpfulness,  a 
willingness  to  guard  and  foster  your  interests. 

Vott  will  like  banking  mt  the  Royal 

The  Royal  Bank 
"  of  Canada 

Scrt’mg  Canada  Since  J869 


I  _  — '  Public  offering  of  a  new  issue  of  j 

May  22-Consolldated  Press.  Ltd..  |250.000  shares  of  $6  cumulative  conj 
$800,000,  6%%.  20  yrs.;  R.  A.  Daly  &  | vertiblc  preferred  stork  of  General  , 
Pn.  off.  at.  100.  Yield  6..50T,.  |Gas  and  Electric  Porpomfion,  priced 


''-the  loan  business,  and  for  the  pur-  C!o..  at  96J)3,  cost  basis  •  EH  Rollins  ind  Sons-  Edward 

•elnosps  of  pxnanslnn  of  ihe  Pornnra  Town  Of  Sandwich,  Ont,  $137,000,  I  ""  J  ,  1  ^  r 

poses  OI  expansion  ot  me  tewpora-  .  Parn  thers  *  Son  at  B.  Smith  and  i'o..  and  Scroellkopf. 

tion  a  busine.ss  in  Calgary.  Details  "A!;’  U*  mos.,  tarrmners  a.  ^on  at  u 


98..50.  co.st  basis  5.65%.  Hutton  and  Pomeroy,  Inc. 

Drummond  Street  Realty  Corp.,  |  Kach  share  of  this  stock  will  be  | 
$265,000.  6‘/6%.  15  yrs.;  Johnston  &  convertible  at  a.ny  time  after  May  1.  | 


Irate  above  5%.  which  was  the  redis-  record  on  the  books  of  the  jjpp  bond. 


no  par  value  com.  stock  with  each  1 1  1  '5  shares  of  the  common  stock. 


TFNnFRS  WANTFD  FOR  March,  at  4^4%.  This  l.ssue  has  since  every  five  of  the  present  capital  rnentcertificates,$18.000,000.5%,15!iiedaniiiiallyherpafter.tnlleuofre- 
■  sold  to  yield  in  excess  of  5%r.  which  respectively  held,  payable  as  .  jj.jy  ^  1930-1944;  Bank  of  j eeiving  the  cash  dividend,  the  hold- 

MIINiniPAI  OFRFNTIIRFQ  floubtless,  influenced  the  fixing  of  share  (being^  $25  Montreal,  Wood,  Gundy  &  Co..  Royal  jers  of  common  stock  are  given  the 

ITIUniUirnL  ULDI.I1I  UnLw  the  interest  rate  on  the  new  issue,  $-5  premium)  on  Ju.ylo,  ('pase  Sec.  Corp.,  Blair  &  Po..  preference  of  applying  such  pay- 

-  It  is  the  ODcn  market  rate  and  not  ,  ,  ’  ^  share  (being  $-5  capi-  Equitable  Trust  Co.  ot  N.Y.,  Mrst  Na- j  menis  to  the  purchase  of  additional 

Scaled  tenders  will  be  received  by  the  money  rate  that  governs  the  price  |  io9Q**.°«-n  ^  premium)  on  Sept.  2.  tional  Corp.  of  Boston,  Marine  Tni.st !  shares  of  common  stock.  Class  A.  at 

the  undersigned  up  to  twelve  o’clock,  at  which  the  government  must  mar-  If',’  ^  share  (being  $-.5  caP>-  Co.  of  Buffalo,  Guardian  Detroit  Co.,  $25  per  .share.  The  dividend  so  ap- 

noon  (Standard  Time)  on  Monday,  ket  its  securitie.s.  It  is  noteworthy  i  ^•?-  Freeman  &  Co.,  to  yield  5.75%  to  Plif’d  is  equal  to  a  slock  yield  ot  8 

.Tune  17th.  1929,  for  the  purchase  of  that  the  maturing  issues,  which  the!^  'being  $.o  capi-  550%.  percent. 

Debentures  in  the  sum  of  $125,734.46,  government  had  to  cover  with  the  if,®'  ^bcl  $.0  premium)  on  December  Cornwall.  Ont..  $80,095,  After  giving  effect  to  this  flnanc- 

nr  iha  r'nrnnfotinn  ITr,<<r.a  OgW  lOaO  Wfirfi  41ACA  -,  IJ-J.  C/V  .>/,  i_„  .  nan  Tlantr  nf  nnmntonnn  Inn-  nnt  nnanta  nF  tUn  nnnnnwa  f  Inn 


I  count  rate  of’ the  Federal  Reserve  I of  business 
System.  The  last  offering  of  the!”®  the  -5fh  day  of  June  next  In  the 
Treasury  was  .$475,000,000.  last  I  share  for 


$.100  bond.  flass  A,  since  issuance,  and  in  1928  | 

City  of  Port  Arthur,  $466,000,  5%.  an  extra  cash  dividend  of  .50  rents] 
30  yrs.;  Wood,  Gundy  &  Co.  at  95.90.  ! ppr  share  was  declared  and  paid.  1 
Canadian  National  Railways  equip- A'hich  It  is  expected  will  he  contin- 


Diversified  Experience 

The  divensificfl  experience  of  our  Direc¬ 
tors  and  Officers  is  a  {juarantee  of  sound 
judpfment  and  ability  to  prive  {rood  service. 

Crown  Trust 


E™:  Company  ® 


Trustees 

Agents 


39-(  St.  James  Street 

MONTREAL 


b  A  P  E  T  Y 
Deposit 
Va  u  lt  s 


of  the  Corporation  of  the  United  loan  were  4t^c^.  -,  u-J. 

Counties  of  Northumberland  and  Last  year  when  high  grade  bonds  - 

Durham.  Debentures  are  in  the  ''vere  floated  bearing  Interest  of  4(4%  p-p«pn4a4ion  Id  Ranicar 
amounts  of  $1,000.00  and  fractions  “bd  yielding  well  below  5%,  Invest-  _  c*.  i  ti 

thereof;  bearing  interest  at  the  rate  b*"®-  ^ko  found  the  .stock  market  more  Who  Joins  btOCK  fiOUSC 

of  five  per  cent,  per  annum.  De-  bttractive  stood  off  from  the  invest-  •  • 

hentnres  and  Interest  fall  due  on  blent  offerings,  and  some  big  offer-  On  the  occasion  of  his  s( 


5.10%.  per  cent. 

Town  of  Cornwall.  Ont.,  $80,095,  After  giving  effect  to  this  flnanc-  | 
5%,  20  ins.;  Can.  Bank  of  Commerce  ing.  net  assets  of  the  corporation 


at  97.08.  cost  basis  5.35%. 


aggregate  more  than  $132,000,000,  or 


I  May  28 — City  of  Toronto,  $10,274,-  over  330  per  cent,  of  the  total  liqiii- 
000,  5%-,  20, and  30  Ins.;  A.  E.  Ames  &  dation  value  of  the  preferred  stock 


hentnres  and  Interest  fall  due  on  “'em.  ouerings  ana  s( 
151h  day  of  December  in  each  year,  hard  going, 

over  a  period  of  Twenty  Years.  Be- 


wno  Joins  otocK  nouse  >('0.,  chase  Securities,  Continental  Il-|to  be  outstanding,  and  after  dediic- j 

- - -  jlinois.  Royal  Bank,  at  97.777,  cost  tion  of  all  preferred  stock,  at  liqiii- | 

On  the  occasion  of  his  severing  his  1  basis  5.225%.  !  dation  value  (including  Ihis  issue)  | 

association  with  the  Bank  of  Toronto  May  30 — Quebec  &  St.  Lawrence  lare  equivalent  to  more  than  $80  per  j 


over  a  period  of  Twenty  Years.  Be-  Since  April  last,  as  a  result  of  to  become  connected  with  F’lood.  Pot-  Navigation  Co.,  $600,000,  6%,  10  yrs.;  |.share  of  common  stock.  Class  A  and 

ginning  15th  December,  1929,'  and  '®Bing  stock  markets,  and  a  rise  in  ter  and  Co.,  stock  brokers,  Edward  Bray,  Caron,  Limited,  off.  at  98.50,  (Class  B  now  outstanding, 

endin"  15th  December  1949.  *"  '  Interest  rates  on  new  bond  Issues,  J.  DeYoung  was  presented  by  the  plus  bonus  1  sh.  com.  stock  vv-itli  Annual  net  income  as  of  April  30, 

I.rf)vvest  or  any  Tender  not  neces-  Improvement  came  into  the  staff  of  the  Montreal  branch  with  a  each  $500  bond.  1929,  after  expenses  and  taxes,  it  re- 

sarily  accented.  Investment  market.  Investment  hou-  handsome  silver  tray  and  a  dinner  May  30 — Electric  Elevator  &  Grain  ported  as  $6,828,920,  equivalent  to 

^  1-'  't  xrA/-'KrA/-'iT-r>An.T  ^®®  Pb’bt  out  that  In  1904  Dominion  was  given  in  his  honor  at  the  Mount  Co.,  Ltd.,  $450,000,  6%,  15  yrs.;  Har-  over-  2)4  times  annual  dividend  re- 

E.  L.  iMACNACHTAN,  and  provincial  bonds  sold  to  yield  Royal  hotel  by  the  Managers  of  the  ley,  Milner  &  Co.  off.  at  98,  yield  quirements  of  $2,584,603  on  all  pre- . 

Counties  Treasurer,  3'4  to  3  8/9%  and  leading  corpora-  city  branches,  when  he  was  present-  about  6.20%.  ferred  stock  to  he  outstanding.  After  | 

Cobourg,  Ontario.  Hon  bonds  4*4  to  5%.  Now  govern-  ed  with  a  golf  hag,  as  a  mark  of  the  May  31 — Town  of  Coaticook,  Que.,  deducting  all  prior  shares,  such  in-  | 


itles  Treasurer,  3'4  to  3  8/9%  and  leading  corpora- ]  city  branches,  when  he  was  present-  about  6.20%.  ferred  stock  to  he  outstanding.  After] 

Cobourg,  Ontario.  Hon  bonds  4*4  to  5%.  Now  govern-  ed  with  a  golf  hag,  as  a  mark  of  the  May  31 — Town  of  Coaticook,  Que.,  deducting  all  prior  shares,  such  in-  | 

ment  bonds  are  being  offered  to]hlgh  regard  and  esteem  in  which  he  $27,000,  5%,  20  yrs.;  Can.  Bank  of  come  is  equal  to  $3.28  per  share  of  i 

~  yield  5%>  or  better  and  corporation  ]is  held.  Commerce  at  97.87,  cost  basis  5.25%.  common  slock,  ('lass  A  and  Class  Bj 

issues  from  5  to  6%.  Having  regard  ]  _  .  .  - .  _ to  be  outstanding.  | 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 


TENDERS  FOR  DEBENTURES  to  comparative  yields  on  many  high 

_ _  grade  storks,  the  bond  list  is  regard- 

The  Town  of  Smiths  Falls  Is  In-  ®®  offering  attractions  just  now. 
viUng  tenders  for  $63,502.00,  20  in-  ———————————— 

Ktalment,  Local  Improvements  De-  — 

hentures,  bearing  interest  at  5  per  L.anaaian  OOnCl  OalCS 
cent,  per  annum.  '■  — " 

Tenders  -will  he  received  until  the  An  analysis  of  Canadian  bond  sales 


80  KINt;  STREFT.  WEST 

TORONTO 


An  analysis  of  Canadian  bond  sales 


The  Answer  to  the  Question--- 

“Are  Bond  Prices  Attractive  at  Present  Levels  ?” 


List  of  Tenders 


CITY  OF  ()l  EBEf. 


19th  day  of  June,  1929,  at  5  o’clock  up  I0  June  1,  1929.  compiled  by  A. 
nin.  E.  Ames  &  Co,  Ltd.,  shows  total  to 


Dominion  Securities  Corporation. 


The  U|ty  of  Quebec,  after  having 
rejected  on  Mareh  31st  all  hid.s  on  j 
an  i.ssiie  of  $3.52-1, non  4^4%  SO-year; 
bonds,  have  now  auarried  the  new  j 
foremo.st  ip.sue  of  the  same  amount  of  5'''c  1 


The  highest  or  any  tender  not  $214,197,721  as  compared  ]  Actual  events  which  have  been  is  therefore  one  of  th-?  foremost  issue  of  the  same  amount  of  5'''c 

necessarily  accepted.  7!^*' cc'lT  P®'"' transpiring  since  April  have  resulted  Ihoughts  of  investors  and  has  been  bonds,  to  a  .syndicate  conipo.sed  of 

T  A  T-irttTTa  19-8.  and  $2n„,«95,S64  for  the;  j  partly  answered  by  passing  events,  the  Bank  of  Montreal.  A,  E.  .•.mes  & 

^  J.  A.  I^^S,  same  period  of  1927.  in  a  revived  inteicst  in  bonds  for  in-  xhe  following  table  clearly  shows  Co.  Dominion  Securities  Uorpora- 

»  lown  LierK.  Thosp  am  classified  a.s  follows' —  vestment.  The  nnestion.  "Are  bond  4-.  » _ _ i  .inH  n.jnnne  4 'an^iaionno 


same  period  of  1927. 

These  are  classified  as  follows :- 


The  following  table  clearly  shows  Co..  Dominion  Securities  f'orpora-  j 
V'estment.  The  question,  "Are  bond  (jjg  change  in  quotations  for  a  repre-  tion.  Ltd.,  and  Banqiie  t'anadienne 


HIGHLY  ATTRACTIVE  OPPOR¬ 
TUNITY  IN  MONTREAL  fop  in- 
vestment  In  a  Weekly  newspaper 
which  should  develop  into  a  Ilaily. 
Montreal  is  the  fifth  city  in  North 
America.  By  1940  it  will  be 
fourth.  Experienced  newspaper 
man  who  knows  the  City  desires 
to  get  into  eommiinieation  with 
an  Investor  who  also  believes  in 
the  future  of  Montreal.  Strictly 
confidential.  J.  L.  K.,  Financial 
Times,  Montreal. 


Government,  $44,033,000;  Municipal,  p^j^pg  attractive  at  present  yields"  I  sentative  group  of  securities: 
$52,323,612;  Corporation,  $98,811,100;  i  April  .5  y. 

Railroad,  $19,000,000.  ]  Dominion  of  Kanada  Victory  Loan...  .514%  19S7  104.40 

Of  the  total  there  were  sold  in  :  Dominion  Cuaraiueping  c.N.R .  6  r'e  inso  in, 1.25 

Canada  $131,551,721;  in  the  United!  K'V’  .  7-  lora 

c  »  ooA  .  T.  -i  •.iitinoaii  I’ouor  Company  .  ,5  19.56  9.5, .50 

States,  $64,684,000,  and  in  Great  Bnt-  I  Canada  StPam.ship  l.ines  .  6  o-r  1941  100.00 

ain.  $14,959,000.  ]  City  ot  'Viikohama  .  6  rh  1961  94.00 

The  following  is  a  comparison  of  !  „  .....  ..... 

sales  by  months  during  the  past  3  ^''®  "'®  U'Hance  In  bond  entered  a  new  era  of  prospei 

yg^Pg.  ‘ '  (  prices  which  had  continued  since  each  succeeding  loan  found  a 

1927  1928  1929  !  1921  was  reached  about  March,  1928.  on  more  favorable  terms  for  1 

$  .  $  ^ $  i  During  the  last  few  months  of  thi.s  rower.  Provinces  were  fina 


.N'ationale,  on  a  bid  of  98.43.  payalilo  ' 
both  in  Canada  and  New  York. 

Tenders  were  called  for  bon. is  i 
payable  in  Canada  only  and  for  bo.nds  I 
payable  in  Canada  and  .New  York.  | 
'The  complete  list  of  tenderers  on  I 
the  Issue  is  as  follows: —  ] 

Pa.n  Can.ada  1 
and  X. Y.  Only 


'peb'  "’'"66't''ri  iiVl!o9'2n9  96'940,97o  s^ven-year  period,  the  advance  was  to  put  out  Issues  carrying  a  4% 
Mar.  i9!77o!s78  12!.56V942  .5 i!762!hss  i  perhaps  too  rapid  and  a  slight  re-  coupon.  Corporations  found  It  pro- 


The  peak  of  the  advance  In  bond  entered  a  new  era  of  prosperity  and  ai 

!  prices  which  had  continued  since  each  succeeding  loan  found  a  market 

!  1921  was  reached  about  March,  1928.  on  more  favorable  terms  for  the  bor-  spoiiritir.s.  nan<iiip  Ca- 
i  During  the  last  few  months  of  thi.s  rower.  Provinces  were  finally  able  nadimne  Xationaif  .  . 


Apr.  67 
May  40, 


Spoiiritip.s.  nan<|i|p  Ca- 

nadipnup  Xationaif  .  .  98.13  . | 

Thp  Royal  Rank  of  Can-  | 

a.da  and  Wood,  ijiindy 
&  Co.  l.td .  98.227  97.627 


$200,000  Required 


Canadian  limited  Company  with  novel  ideas  in  national 
advertising,  having  sole  concessions  5vith  public  authorities 
all  over  Canada  desires  to  enter  into  negotiations  with  first 
class  financial  people.  Able  to  invest  at  once.  Control  of 
shai’es  offered;  fullest  investigation  allowed;  contracts  for 
sole  rights  of  advertising;  likely  to  produce  a  million  a 
year  and  more  net  profit  for  at  least  20  to  25  years.  Only 
serious  applicants  considered.  Agents  abstain.  First  class 
references  demanded  and  given  before  entering  into  any 
negotiation.  Apply  by  letter  giving  fullest  details  as  to 
intentions,  position,  etc.,  and  will  be  treated  in  strict  con¬ 
fidence.  First  class  opportunity  to, make  big  money  secur¬ 
ed  by  concessions.  Box  No.  128,  Financial  Times,  Montreal. 


17,391.821  11.294,5  1.3  15.192.25 1  action.  W.3S  therefore  due  to  take  fitable  to  recall  their  high  yield  i.s-  Harri.«,  I'orbos  &  Cd. 

[0.983.536  to,, 40. 510  ‘  1'U)--319  ;  Hovvever,  thc  unprecedented  sues  and  refinance  on  more  favor-  Ltrt  .  Xational  Oity  Co. 

202.295.864  210,285.660  214,197.721  ‘  activity  of  the  Stock  Market  which  able  terms.  Fry"  Mi’li's‘*&^Sppiu-p.  Mp-  '  '  ' 

3  date.  i  has  brought  about  high  money  rates  The  decade  since  the  war  Jias  been  i^pod.  Young  Vveir; 

■  "  .  —  - ' ■  .  .1  ,  undoubtedly  ■was  responsible  for  car-  one  In  which  considerable  progress  .  94.47 

rying  the  adjustment  of  bond  values  has  been  made  in  the  development  of  the  "co.st  riVr  "f  Vhp*’npw"fim 

J  too  far.  The  above  list  indicates  Canadian  natural  resources,  exten-  anclng  is  appioxim'atpiy  S.10'>. 

!  that  we  are  now  witnessing  a  re-  sion  of  industrial  plants  and  lucreas-  - 

newed  activity  in  bonds  in  which  thc  ing  the  volume  of  foreign  trade.  vnVTRF  ir  mkth  I'n^rvrittsinv 
L  •  '  H'end  is  toward  pre-war  levels.  These  changes  have  brought  with  ‘  ‘  4-4  -  -  .  .  .  .  U.  . 

f  -m  -m  -m  J  jM  !  Qur  March  offering  list  put  out  in  them  a  considerable  Increase  In  the  A  syndicate  composed  of  Dominion 


newed  activity  in  Donas  in  wnicn  tnc  mg  tne  volume  or  roreign  traae.  vnVTRFirMKTH  I'ntrxrittsinv 
I  trend  is  toward  pre-war  levels.  These  changes  have  brought  with 

j  Our  March  offering  list  put  out  in  them  a  considerable  Increase  In  the  A  syndicate  composed  of  Dominion  ' 

1904  (a  copy  of  which  may  be  oh-  national  income.  This,  In  turn,  has  Securities  (.’orporation,  Dillon  Held,] 

I  tained  on  request)  is  interesting  in  resulted  in  the  development  of  a  Banque  Canadienne  N’ationale,  and 
I  the  fact  that  it  shows  Canadian  larger  volume  of  funds  for  invest-  First  National  Corporation  of  Bos- 
!  municipals  sold  to  yield  around  4%  ment.  Related  to  this  has  been  the  ton  were  the  successful  tenderers 
ito  5%,  Dominion  and  Provincial  large  Increase  In  the  amount  of  life  for  the  $3,100,000  37-year  5%  sink- 
;  bonds  3V^  to  3%%  and  leading  cor-  insurance  whYch  has  been  written  ing  fund  gold  bonds  of  the  Montreal 
’  poration  issues  around  4%  to  5%.  in  the  country.  The  substantial  in-  Metropolitan  Commission,  their  price 
I  During  the  following  ten  years  there  crease  in  premium  payments  to  life  being  98.456.  or  a  cost  basis  to  the 

'  was  little  change  In  the  yield  on  insurance  companies  which  resulted  city  of  5.09';r.  This  was  a  shade 

;  such  securities.  has  placed  these  companies  In  pos-  higher  than  the  City  of  Quebec  issue,  |  ' 

During  the  year  1914  to  1919  the  session  of  funds  which  it  is  necessary  amounting  to  $3,5.34,(>0'O  S'f  30-yciir' 

'  sums  of  money  required  for  w.ar  pur-  that  they  invest  in  sound  securities,  bonds  which  were  sold  at  98.43,  or  a  ' 

j  poses  were  very  large  and  interest  These  are  a  few  of  the  factors  which  cost  basis  of  5.10%. 

I  rates  gradually  increased  as  money  have  tended  to  strengthen  bond  Five  syndicates  submitted  tenders 
'became  more  scarce.  It  Is  obvious  prices.  for  the  Issue,  other  names  and  tend- 

that  the  disorganized  state  of  every  It  may  be  anticipated  that  the  de-  ers  being  as  follows:  ' 

phase  of  economic  life  following  this  velopment  of  natural  resources  •^’ill  Wood.  Gundy  &  Co.:  Chase 
period  further  augmented  the  high  continue  at  an  Increasing  rate,  that  Securities  Corp.,  and  Royal  | 

interest  rate.  A  vast  reconstruc-  industries  will  continue  to  expand  Bank  of  Canada .  98  288  : 

tion  programme  of  private  as  well  as  the  scale  of  their  operations,  and  Bank  of  .Montreal;  A.  E.  Ames  | 

of  a  governmental  nature  taxed  the  that  Insurance  companies  will  have  &  Co.,  and  1st  National  Bank  | 

money  supply  to  capacity.  In  1921  funds  to  Invest  in  increasing  volume.  of  New  Y'ork .  98.22  | 

most  of  our  Provincial  Bonds  carried  With  these  facts  In  mind  we  feel  that  Bell.  Gouinlock  &  Co.,  and  j 

6%  coupons  and  many  sold  at  a  dis-  the  demand  for  sound  Income  pro-  F'ry,  Mills,  Spence  &  Co...  98.09  I 


I.  A.  DALY.  Member 
Toronto  Stock  ExciiAtts* 


JOHN  J.  FITZGERALD 

LI.MITED 

Investments 

1409  Pi  t  I  .STRI  FT.  TDDKI  BIULDtxr, 
CCR.XtJt  ST  (  ATMTRIM  -STRI  I  T  WKST 

MONTREAL 

Sound  pTiimof  ions.  I’niistrd  Stocks. 

Afffnts  for  Rml  1  state  Securities  of  IVopcrty  (.  orrH>ration  of  < 


SHORT  TERM 

5%  DEBENTURES 

sA-Jv  y  I  to  5  years 

- ^  Yielding  5%  to  5.25^o 

aciiordiiig  to  maturity 

Issned  io  denomination#  of  SlOO,  S500  and  UlOOO 

Writa  for  proapactua 

Credit  Foneier  Franeo-Canadien 

5  St.  James  Street  East,  Montreal 

Quabaa  Taronto  Wlnnlpag  Raglaa 

Cdnanton  Vanaouvaa 


Wlnnlpag 

Vanaouvaa 


DIVER.SlFiro  INVESimNT  TRUST  i 


period  further  augmented  the  high  continue  at  an  Increasing  rate,  that 
interest  rate.  A  vast  reconstruc-  industries  will  continue  to  expand 
tion  programme  of  private  as  well  as  the  scale  of  their  operations,  and 
of  a  governmental  nature  taxed  the  that  Insurance  companies  will  have 
money  supply  to  capacity.  In  1921  funds  to  Invest  in  increasing  volume. 


I  6%  coupons  and  many  sold  at  a  dis-  the  demand  for  sound  Income  pro¬ 
count.  Private  corporations  found  ducing  securities  should  show  a 
it  necessary  to  offer  as  high  as  8%  steady  increase.  For  this  reason  we 
In  order  to  secure  their  needed  feel  that  the  present  Is  an  oppor- 
funds.  tune  time  to  purchase  securities  for 

Beginning  about  1922,  the  country  investment. 


Dd  Income  pro-  F'ry,  Mills,  Spence  &  Co...  98.09 
should  show  a  Royal  Securities  Corp..  R.  A. 
r  this  reason  we  Daly  &  Co.,  and  W,  C.  Pit- 

:t  Is  an  oppor-  field  &  Co . 97.79 

e  securities  for  As  the  figures  Indicate,  the  bid¬ 
ding  was  very  close. 


The  Soundest  Investment  in  the  world  Safety  •with  profits  In  the 
investment  of  funds  is  one  of  the  most  important  services  this 
Trust  has  to  offer. 

INTERVIEWS  .\Nn  rOBRESPONDENUE  INYITED 
FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<■17  .ST.  J5MES  STREET 

MONTRE.AL 


ItOO  .STERLING  POWER 

TORONTO 
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ACQUISITION  OF  ^  1 
WESTERN  UNITS 
AMAL.  ELECTRIC 

Recently  Formed  Electrical  Fit¬ 
tings  Merger  Absorbs  Two 
Langley  Companies 

FOR  MANITOBA  AND  B.  C. 

Gives  New  Consolidation  Five 
Plants  in  Greatest  Industrial 
Centres — ^To  List  Shares  Soon  ; 

On  Montreal  Market  j 

Winiam  I.  BnnffTvld.  prp.pirtpnt  of 
the  Amalffamatcd  Klertrie  Corpora- 1 
tion  T>imitC(i.  Toronto,  annonnros  that  | 
his  rompany  has  arqtiiref).  the  olrt 
established  businewses  of  the  T.anstley 
Eleetrtral  ManufarturinR  Co.,  T,im- 
ited  Winnirtes:  anti  the  T/insjley ' 

Manufacturing  Co.  Limited.  Vancou-  J.  J.  Reilly,  head  of  the  recently 
Wr  manufacturers  and  distributors  jorsantzed  ^tontrcal  investment  firm 
of  electrical  fittinss  and  supplies.  iof  J-  J-  Reilly  and  Company.  .Mr. 
The  purchase  was  made  on  the  basis!  Reilly  is  well  known  in  local  and  fi- 

-  '  At- -  A  r*ir/»lc»c  V>avir»<r  VtAnrt  f/tr*  crkTnrk 


jSTEAMERS  MAKES 
I  STRONG  BID  FOR 
GROWING  TRAFFIC 

Adding  Largely  to  Terminal  Fa- ' 
cilHies  and  Ready  to  Build 
More  Ships 

BIG  MONTREAL  PLANS 


Heads  **Ad.**  Agencies 


With  three  new  terminal  facilities  | 
to  handle  their  steamship  traffic  I 
business  the  Canada  Steamship  Lines  j 
are  to  make  an  energetic  hid  for  the 
growing  business  of  the  country,  ac¬ 
cording  to  announcements  made  in 
the  course  of  a  speech  by  !>.  A.  W. 

Doherty,  traffic  manager  of  the  com¬ 
pany.  when  addressing  a  large  gath¬ 
ering  of  the  Canadian  Industrial 

Mam,Mrnrrirg^Co  "'ldm^R^^^  Vancou- j  J.  J.  Reilly,  head  of  the  recently  Traffic  League.  At  the  annual  meeting  of  the  Can- 

vnr  TiinniifTrfnrrrs  nnH  ilistribiitors  nr^ruiiizefi  AMontrcal  investment  firm  To  show  how  the  wore  bank-  anian  Adverfisinff  Asencies  Associa- 

‘leal  fittings"  and  '  supplies,  of  J.  J.  Reilly  and  Company.  .Mr.  Ing  upon  Ihe  trade  and  commerce  of  tion.  11.  R.  Cockfield  was  appointed 
Tbo  niirchase  wis'made  on  the  basis  !  Reilly  is  well  known  in  local  and  fi-  the  Dominion  moving  ahead  with  ra-  president  for  the  current  year.  Mr. 
of  ni^ferred  stock  of  the  A.  K.  Cor-lnancial  circles,  having  been  for  some  pid  strides,  he  explained  the  <vutlay  Coekfipld  is  managing  director  of 
Tiorntion  '  i years  past  vice-president  and  direc-  which  the  steamship  company  he  re-  Cockfield.  Brown  &  Compan.v,  Limif- 

^  Amilffamafed  Flectric  Corporation  Uor  of  Robert  Dodd  and  Company,  presents  was  now  making  in  two  ed.  .Montreal  and  Toronto,  and  very 
T  imitod  is  T  consolidation  of  the  lead- i  Ltd.,  and  prevfously  was  connected  ports.  Hamilton.  Ont..  and  Montreal.  known  in  advertising  circles 

tng  electrical  fittings  and  supplies  with  Miller  and  Company,  as  well  as  contemplaling  tn  the  near  | throughout  Canada.  _ 


m-. *1 


tng  electrical  fittings  and  supplies 
manufacturers  in  f'annda.  and  pre¬ 
vious  to  the  present  acquisition, 
consisted  of  three  manuIacHiring 
units,  the  B.anfield  division.  Benja¬ 
min  Electric  division  .both  of  Toron¬ 
to,  and  the  Duncan  Mlrctrical  divi¬ 
sion.  Montreal.  With  the  addition  of 
the  two  I.anglcy  companies,  .Amal- 


FURTHER  WIDE  GAIN 
HONEY  DEW  PROFITS 


future  const riirtifm  work  at  Quebec 
which  would  supply  terminal  facili¬ 
ties  there  of  which  the  city  of  Que¬ 
bec  and  the  C.S.L.  will  he  proud. 
Docking  facilities  at  Hamilton  are 
now  being  built  along  the  lines  of 
the  pretentious  ones  tlic  company  al¬ 
ready  ha.s  erected  at  Toronto,  and  in 


NEW  INTERESTS  IN 
ALLEN  BROS.  MILLS 


gamaipfl  Klrrtrir  ( 'orpnrntinn.  it  is  |  5ales  For  May  Show  Expansion  I  f*>nndation  work  for  now  |  AMen-A  Company  Purchase  Con- 


stated,  will  acquire  between  I  of  146  Per  Cent  Over 

and  R.'.e;-  of  the  business  in  electrical  !  O'  rer  ueni.  v./ver 

switches,  industrial  and  re.sidential  ■  Last  Year 

illuminating  equipment,  fittings  and  j  - .  — 

devices,  etc.,  in  Western  f'anada,  and  1  Toronto.  —  Honey  Dew,  I.imitcd. 
will  he  in  a  position  tn  handle  a  na-  continues  to  show  an  extremely  satis- 
tion-widc  demand  for  these  i  facUorv  growth.  Sales  for  Mav,  1!>2n. 

with  greater  despatch  than  was  for- j  tnomc 


t  ■t  Ati  terminals  in  Montreal  in  the  neigh- 

of  146  Per  Cent.  Over  hnrhood  of  Ottawa  .street  has  been 

Last  Year  commencefl.  and  will  cover  an  area 

- .  --  aiioiit  ShO  feet  by  Sfl  feet,  stated  .Mr. 

Toronto.  —  Honey  Dew,  limited.  Doherty. 


More  F.qiiitaMe  Rates. 

The  speaker  paid  a  conir 


a  the  neigb-  trol  of  Canadian  Or- 

et  has  been  .  ^ 

ver  an  area  gfanizanon 

I  stritcfl  \lr  ~  - 

’  ‘  Toronto  nnmiii  The  Fln-nnclnl  Times. 

Toronto.  —  R.  \.  Kimball,  vice- 
Lites.  sident  and  general  manager  of  the 

coniplimrni  .Allen-A.  Company,  has  announced  the 


],amounted  to  .$129,516,  as  compared  („  (Jk,  Canadian  Indusirial  Traffic  j  purchase  of  a  controlling  interest  in 
Mr  Langlev  will  confinup  to  be  as-  with  $52,552  for  the  monih  of  May  a  League  when  he  stated  that  he  i the  Allen  Brothers  knitting  mills  at 
.sociated  with  the  business,  and  will  year  ago-an  increase  of  146.45r}..  wished  there  had  been  suich  a  body  j  Toronto  and  Hanover.  The  deal  was 


occupy  an  executive  position  in  the  I  similar  astonishing  increa.ses  have  when  the  railway  rate.s  had  liecn  in  completed  with  an  exchange  of  di- 

consolidatrd  contp.'inies,  which  witl  ■  pppn  reported  in  previous  months,  course  of  revision,  for.  he  suggest-  recto  .s  whereb.v  three  Alleii-.^.  nffi- 

now  comprise  five  independent  such  as  over  219«;{,  in  .March  and  there  might  have  been  a  better  ciiils  heconic  ofticcrs  and  directors 
nmniifactiiring  units  in  Canada,  loc-  207%  in  April.  arrangement  reached.  and  one  of  the  t  anadian  (  ompan.v. 

ated  in  the  largest  centres  of  popii- Honey  Dew  now  has  39  shops  and  whereby  the  advantage.s  of  water-  K.  W .  Allen,  for -0  years  piesldent 
lation  and  growth,  from  Alonirual  to  i  fi  summer  stores  in  Canada,  and  5  borne  traffic  would  not  have  i)ren  of  he  Brotliers  conipani,  ts 

.he  Pacific.  I  shops  in  the  United  States.  During  effected  to  the  detriment  of  the  in-  president:  M  5Iewse.  reasurer  of 

In  recent  years,  the  drman  1  for  I, he  past  two  months  several  new  dustries  and  consuniers  With  re-  the  AlIeii-.\.  (  ompany  is  vice-presi- 


rcnstruction.  Power  en.^'ineers  esti- 1  Niagara  Falls.  N.Y,;  Rochester,  and  steamship  companies.  ^  Uire  no  relation  to  the  Allen-A.  foun-  _ 

“mate  that  every  seven  years  the  con- j  Syracuse.  Other  new  stores  will  he  After  mentioning  what  the  r.S.I..  j  ,  j  .u  .  i 

sumption  of  electricity  doubles  itself.  I  opened  shortly  at  Craig  &  Cote  "were  already  doing  to  satisfy  the  The  announcement  declared  that  ^ 

and  this  can  onlv  take  place  as  out- i  streets  in  Montreal,  and  at  Scran-  industries  in  transportation  mailers  p.ans  -would  go  forw aid  immediately  ^ 

lets,  and  the  switches  to  control  ton.  Pennsvlvania,  iu  the  United  with  their  30  package  freighters  Mr.  for  the  exp.insion  of  the  <  anadian 

them,  increase  in  number.  As  Amal- i  States.  Doherty  said  the  company  was  plants  at  Toronto  anl  Hanover  and 

gamated  Electric  Corporation  occu- |  In  connection  with  an  actio.n  in  the  ready  to  go  further  in  .shin  con-  an  expenditure  of  $.00,000  would  be[J 

pies  a  dominant  position  in  the  in-  courts  recently  brought  against  the  struction  the  moment  that  there  was  made  within  the  next  two  months  to 

diistrv,  this  assures  continued  and  1  Company,  bearing  on  the  trade  name  indication  of  a  need  for  the  ton-  increase  production.  The  Canadian  ' 
growing  demand  for  its  products.  I  of  “Honey  Dew“,  it  is  noteworthy  nage.  The  heavy  overhead  entailed  company  is  c.apitalized  at  $600,000  and 
Kiiriiings  .Vlniost  Doiihleil.  that  a  settlement  has  been  made  out  by  the  big  construction  had  to  he  i-''  one  of  the  largest  knitting  mill  or- 

Bxcluding  the  Langlev  companies,  of  court,  and  the  matter  finally  and  reflected  in  the  rates,  he  said,  nad.  Kanizations  in  <  anada.  , 

w-hose  earnings  while  verv  satisfac-  favorably  disposed  of.  at  present,  the  shipping  companies  J  Oe  consolidation  was  effected  to 

fory  have  not  been  mado  public,  the  It  has  been  mentioned  in  several  were  not  controlled  by  a  commission  (  anadian  m.anufacturlng 

not  earnings  of  tho  companioa  com-  sections  of  the  press  recently  that  as  were  tJie  railways  as  far  as  rates  outlet.  The  conipanj  found  it  cheap-  ; 
prising  Amalgamated  Electric  Cor-  the  mere  name  "Honev  Dew”  wa.s  were  concerned,  hut  speaking  for  Pr  to  manuractiire  in  (  anada  than  to  , 
poration  Limited,  last  year,  were  sold  by  its  previous  owners.  F.  .T.  and  the  C.S.L..  there  w.ns  the  greatest  marked  American  made  goods  in  (  an- ^ 
$176,272,  or  nearlv  double  those  of  .1.  E.  Ryan  to  the  company  for  $1.-  willingness  to  cooperate  with  the  ad-T-  inrougn  the  per  cent,  duty.; 
1927.  which  amounted  to  $93,244.  The  590,000.  This  is  absolutely  incorrect,  public  In  this  matter  of  rates,  he  *  merger  'mil  in  no  wy  attect  ^ 
earnings  for  1928  were  over  four  The  total  sum  paid  by  the  Company  stated.  the  operation  of  the  Allcn-A  plants  ; 

times  as  great  as  those  in  1926.  for  the  name,  goodwill,  formulae.  -  Kenosha,  Sheboygan  and  Ben-  j 

A  dividend  at  the  rale  of  6%  year-  leases,  equipment  and  other  physical  p  X  I  On«>n«  ningion.  j 

ly  was  recently  declared  on  the  con-  assets  was  very  much  less  than  this  ,  _  ,  .  _  .  — 


{PRESSED  METALS 
i  TO  ISSUE  STOCK 
;  ONE  IN  TEN  BASIS 

j  Action  Ratified  by  Shareholders 
— ^Plant  Additions  Doubling  I 
Capacity  Half  Completed  | 

NEW  PRODUCTS  POPULAR  ■ 

Toronto  Buronu  Tho  FKnitorlfll  Tlm^*  | 

Toronto. — ^Shareholders  of  Pressed  j 
■Metals  of  America  Inc.  at  a  special  I 
meeting  held  on  Saturday  at  Port  i 
Huron.  Mich.,  ratified  the  proposals 
of  directors  to  distribute  to  share¬ 
holders  one  share  of  no  par  treas¬ 
ury  stock  for  each  ten  shares  held 
at  a  price  of  $15.00  each,  payable  in 
three  installments,  on  or  before  July 
2t>th,  August  20th  and  September 
20th.  to  stock  of  record  June  25th. 

The  management  of  the  company 
are  faced  with  the  highly  gratifying 
hut  none  the  less  difficult  problem 
of  meeting  demands  for  their  pro¬ 
ducts  far  in  excess  of  capacity.  The 
I  re.sult  is  that  the  plant  is  operating 
under  high  pressure  and  present  en- 
'  largements,  which  -will  double  capa¬ 
city,  are  being  pushed  with  all  speed. 
The  new  addition  is  up  two  stories 
now  and  will  be  in  operation  this 
year. 

1  In  spite  of  the  enlargements  to 
j  plant  under  way.  the  company. 

I  “crowded  to  the  neck  with  orders” 
continues  to  run  far  ahead  of  last 
i  year  in  output.  Profits  In  March 
and  April  were  45%  ahead  of  tho 
same  months  in  1928.  while  sales 
were  21%  higher.  The  substantially 
higher  ratio  of  profits  to  sales  is  ' 
gratifjdng. 

The  extruded  bronze  products  of 
Pressed  Metals  Is  making  an  im-  i 
pression  on  the  metal  working  indus¬ 
try,  outside  the  motor  car  industry,  l 
The  process  so  increases  the  tensile  ® 
strength  of  the  tubing  as  to  make  it  .. 
superior  to  other  products  for  sini-  ” 
liar  uses.  Engineers  have  been  able 
to  demonstrate  its  superiority,  with  . 
the  result  that  a  steadily  broadening 
market  is  being  established.  Tn  the 
plumbing  industry,  for  instance. 
where  the  market  is  almost  unlimit-  '' 
ed,  the  tubing  is  being  used  effec- 
lively,  because  of  its  strength,  light-  i  ^ 
ness,  and  the  exactness  in  measure- 1  * 
ments  secured  without  any  tooling.  1 
Pressed  metals  Co.  has  gained 
diversity  in  products  and  markets  by 
adapting  the  one  fundamental  ex¬ 
truding  principal  for  various  uses, 
and  has  secured  quantity  output.  The  T 
company  makes  100,000  bushings  per  w 
day,  or  3,000,000  monthly.  F'rom  a  Ei 
quantity  output  viewpoint,  the  com-  If 
pany’s  advent  as  a  manufacturer  of  £ 
plumbing  supplies  Is  Important,  In  tu 


The  Investment  Trust 

Th  e  origin,  history  and  spread 
of  an  idea  which  has  developed  into 
one  of  the  most  powerful  influences 
in  the  security  investment  field  is 
traced  in  a  booklet  "The  Investment 
Trust,”  which  we  have  just  issued. 

This  booklet  also  contains  a  descrip¬ 
tion  of  the  organization  and 
operation  of  the  basic  types  of 
investment  trusts  whose  securities 
arc  beiug  'offered  in  Canada. 

TTe  shall  be  glad  to  send  a  ropy  to 
any  investor  tvho  is  interested. 

Greenshielfls  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

Montreal :  17  St.  John  Street 

aI»o  Mount  Royal  Hotel  Buildicj^ 


that  units  of  tubing  made  are  six  to 
ten  times  as  large  as  bushings. 

A  very  marked  increase  in  profits 
for  the  current  year  appear  definitely 
assurc'd,'  and  much  more  substantial 
growth  ts  in  prospect  for  next  year, 
when  the  full  benefits  of  tho  plant 
addition  are  enjoyed. 

Trust  and  Loan  Profits 

Decline  for  Past  Year. 

9Ipfrln1  1o  The  Fliianrlal  Tlmea 

Br  c.  liBfTii  aionnis. 

London,  Eng. — Net  profit  of  the 
Trust  and  Ixian  Company  of  Canada, 
which  has  its  head  office  in  London, 
England,  for  the  year  to  31st  March, 
1929,  amounted  to  £86.299  (against 
£98,304),  and  after  carrying  to  sta¬ 
tutory  reserve  the  moiety  of  profits 


over  6  per  cent,  per  annum  on  paid- 
up  capital— namely,  £2,649  (against 
£8.652)  tho  amount  at  credit  of  rev¬ 
enue.  including  £23.541  brought  for- 
W'ard  is  £107,191  against  £109,541. 

The  directors  have  transferred 
£5,000  (same)  to  contingencies  ac¬ 
count  and  recommend  final  dividend 
at  6  per  cent,  per  annum,  free  of 
British  tax,  making  6  per  cent, 
(same)  carrjing  £21,191  forward 
The  sum  of  £16,647  has  been  "writ 
ten  off  the  statutory  reserve  in  re 
spect  of  net  losses  on  realization  of 
land  Investments  in  Canada. 

The  TesignaUon  la  announced  of 
John  Galt,  who  had  acted  as  a  direc 
tor  of  the  company  resident  in  Can 
ada  for  over  ten  years.  Allan  Fred 
crick  Lascellcs,  M.V.O.,  M.C.,  has 
been  appointed  as  a  director. 


verti'hle  preferred  stock  of  the  com-  amount.  The  earning  power  acquir- 
pany,  which  is  shortly  to  be  listed  ed  by  the  purchase  of  the  company 
on  the  Montreal  Stock  Exchange,  ami  was  of  course  extremely  valuable 


As  part 


New  Montreal  Store  Improving  Earnings  For 
- -  Alexandra  Apartments ; 

of  an  aggressive  earn-  — - - -  | 

aptiire  a  large  share  of  Toronto. — Tt  is  understood  that  I 


it  is  estimated  th.at  earnings  on  the!  while  the  leases  taken  over  were  paign  to  capture  a  large  share  of  Toronto. — Tt  is  understood  that  I 
common  stock  will,  this  year,  he  well  i  worth  a  a'cry  large  amount.  Tho  husines.s  in  Montreal,  the  P.  'P.  gross  earnings  of  .Mexandra  Apart-; 
above  the  estimate  of  $4.35.  A Iread.v.  portion  paid  for  the  name  “Honey  T,egare  Co.,  TJniited,  ha.s  just  opened  ments.  Limited,  will  he  somewhat  ' 

for  the  months  of  March,  April  and  Dew"  would  represent  only  a  frac-  a  new  fireproof  four-storey-and-  larger  for  llic  year  ended  March  31,  ! 

May,  they  exceed  $32,000,  The  rom- |  tion  of  the  total  sum.  ha.scment  .store  building  at  the  cor-  1929,  than  for  the  previous  year.  The  j 

pany  Is  In  a  very  strong  liquid^posi- 1  ner  of  St.  Hubert  and  Belanger  annual  report  has  not  ye»t  been  pub-  | 

tfon.  with  current  assets  of  $750,000  York  Financing  Rv  .streets  In  the  north-cast  section  of  lished.  Net  earnings,  however,  will  | 

against  current  liabilities  of  $100,000.  ..  ^  Montreal.  he  about  the  same  as  last  year  on  ac-  , 


tfon.  with  current  assets  of  $750,000  n.. 

against  current  liabilities  of  $100,000. 


Benefits  from  the  ennsnlidation, 
which  are  now  onl.v  beginning  to^  be 
ap'parent.  should  effect  savings  in 
excess  of  $100,000  annii.illy. 

The  direetorate  of  Amalganiatcd 
Elertrie  includes  a  number  of  very 
Fuceessfnl  business  leaders,  among 


Fucressini  nusiness  leaners.  among  .  L  L  ,  , 

them.  Paul  Si.se.  the  president  of  '  on''er.se  and  Schwab.  Inc 

the  Northern  Eieetrie  Tn.  Limited.'  f'^iipany  was  incorporated  it 


1^  I  |<.  .||  .  ainnirvai.  nt-  .nioiii  me  sanin  as  lasi  year  on  ac-  ; 

iNatlonal  i/istlllenes  '  it  win  he  the  policy  of  the  T,egare  count  of  the  fact  that  all  the  addi-  ; 

i  -  j  company  to  establish  stores  in  the  tional  expense  involved  In  dividing  j 

New  York. _ National  Distilleries.  business  sections  of  Mont-  the  larger  apartments  into  smaller' 

j  Limited,  the  fourth  largest  distilling  where  rents  are  lo.w,  as  part  of  apartments  during  the  past  year,  has  i 

i  plant,  iri  Canada,  will  soon  he  fin- '  ^  general  sale.s  promotion  campaign,  been  borne  out  of  current  earnings.! 

'  anred  in  the  New  York  market  bvi’^^*’  Freneh-Canadians  of  Itontreal  The  real  estate  value  of  University' 


the  largest  firm  of  electrical  jolibers  !  Tlie  Winnipeg  plant 

in  the  Dominion  This  company  it  is  i  operation  since  ineor- 

understood  hoids  a  snhst'antinl  '  Pofotion  and  the  Montreal  plant 
amount  of  the  common  islock  of  .Am- i  1928.  Potable  and  nnn- 

algamated  Elertrie  Corporation,  hut  !  Potable  spirits  are  manufactured  and 
this  in  no  way  affects  the  indeiien-  under  authority  and  super- 

dent  position  of  the  company  in  its  1  vision  of  provincial  governments, 
trade  relations,  which  will,  on  the  |  The  non-potable  .spirits  are  used  ex- 
erntrary.  benefit  from  the  stabiiiza-  |  tensively  for  eonimercial  purposes 
•  tion  of  the  in.histry  resulting  from  |  i^ruff  companies,  hospitals,  manii- 
the  consolidation.  j  facturers,  hotii  in  domestic  and  ex- 

-  - I  p^rt  markets.  Anti-freeze  mixture 

Two  New  Directors  |  made  for  motor  cars. 

_  |'k_  1  Capitalization  of  the  rompany  as 

^..anauian  L/redge  L,o.  of  Feb.  28,  1929,  consists  of  .5,000 
!  .shares  of  7  per  cent,  euimilative  pre- 
Two  new  dircefor.s  were  elerted  I  ferred  stock,  and  250.000  shares  of 
at  the  rceent  annual  meeting  of  the  |  no  par  value  common  stork,  of  whieh 
Canadian  Dredge  &  Dock  Co.,  Urn-  j  3.294  shares  of  par  and  82.000  shares 
"•  J  ’  ^'  lodsor,  pro- 1  of  common  are  outstanding.  The 

sident  of  (  anada  Paving  &  Supply  company  has  no  mortgage  or  fund- 
^  John  E.  Riis-  prt  debt.  The  largest  portion  of  the 

of  the  Con-  funds  received  from  the  Wall  Street 
solidated  Sand  &  C.ravel  f  o..  Ltd.,  financing  xvill  he  applied  to  the 
and  of  .  tandard  Paving  and  .Aiater-  manufacture  and  sale  of  potable  pro- 
lals.  Ltd.  Both  these  gentlemen  are  fiuets,  which  will  age  under  Cana- 
engaged  In  businesses  which  are  Hian  requirements.  Increasing  stih- 

H  fj'oa-jstantially  in  value  during  the  aging 

dian  Dredge  &  Dock  Co.,  and  hence  I  pppiod 

<’ommon  .shares  of  the  rompanv 
The  hnnJi  e  u  Have  a  hook  value  of  $18  each, 

ef  ^he  fei,  After  completion  of  the  present  fin- 

Hamilton  chairmVn'^nf  th  ^He  company  will  he  carry- 

D  p^tt  nrl^  et  ^  a  •  i  Ing  10  gallons  per  share  of  spirits 

J^ree'tnr  In/p  XV  managing  I  in  addition  to  other  assets, 

director,  and  F.  \\.  Grant.  Midland.! 

W.  J.  Sheppard,  Waiibaiishonp;  Maj.-  -  '  ’  '  — — 

k''^M*^T7  ^{aniilton;  I 

Russell  and  D.  I.  Mrl.,eod,  Toronto; 

Louis  A.  Merlo,  AVinri.sor;  and  A.  R. 

Dufresne,  Perth.  KT 19 

USE  THE  HYOROI 

Toronto  Bnrran  Thr  Kinnnrial  Time* 

Toronto.  —  The  building  program 
designed  to  increase  storage  capa¬ 
city  of  Melchers  Distillerx-.  Tdmited. 

Is  making  good  progress.  The  new 
warehouse  at  present  in  course  of 

construction  is  expected  to  be  com-  iirft  rriArlo  »- 

pleted  in  August,  and  will  add  200.-  niaae  e. 

900  gallons  to  the  existing  storage  HOITR^  ^A\/I 

capacity,  bringing  it  up  to  a  total  of  nvytJIxo 

2,000,000  gallons. 

Placing  on  the  market  recently  of 
St  Lawrence  Bourbon  whisky  has 

resulted  in  a  large  demand  for  the  AAftinJI  AAIII" 

new  brand,  which  has  rendered  ne-  l.|JMPII  KNII* 

cessary  the  providing  of  additional  WWIFII  nuivik  i 

facilities  to  take  care  of  tho  increas-  Otta  C*  I  Oi 

ed  production.  James  otrec 

The  company  recently  declared  the  .  . 

second  dividend  of  50  cents  a.s  hare  Airport:  13,838, 

on  the  Class  A  stock.  This  dividend 
is  payable  June  15th  to  shareholders 
of  record  May  3Jst. 


Bennett  Conver.se  -ind  Schwab  Ine  immediate  localities,  |  Avenue  property  has  Increased  verv 

This  company  was  incorporated  in  ■'>"'1  this  applies  esperially  tn  the  pur- |  greatly  during  the  past,  year,  and  the 
.lime,  1927.  The  Winnipeg  plant  chase  of  house  furnishings  and  other  ,  site  of  the  structure  i.s  now  worth 
lias  been  in  operation  since  ineor-  jneerhandise  which  tho  P.  T.  Legare  'considerably  more  than  it  was  a  year 
vntin-.  4K  xt  »  1  1  »  '  ompany  has  to  sell.  ago. 


Common  shares  of  the  rompany  i 
have  a  hook  value  of  $18  each. 
After  completion  of  the  present  fin¬ 
ancing  the  company  will  he  carry¬ 
ing  10  gallons  per  share  of  spirits 
in  addition  to  other  assets.  I 


^  STANDARD  OILS 

In  point  of  increased  profits  1929  is  likely  to 
establish  a  new  high  record  for  the  group  of 
Rockefeller  Standard  Oil  companies. 

An  investment  *n 

SECOND 

DIVERSIFIED  STANDARD  SECURITIES 

UMITEO 

(An  Investment  Trust) 

will  enable  you  to  share  in  this  huge  earning  power 
fully.  Circular  describing  this  attractive  invest¬ 
ment  sent  on  request. 


F.  J.  Fairhall  &  Associates,  Limited 

Inuestment  Trust  Banlfprs 
414  ST.  JAMES  STREET  -  MONTREAL 
Toronto  -  Ottawa  >  -  Saint  John,  N.B. 

^  Calgary  -  Vancouver  -•  Victoria 


ACotor  JMEastery  in  a  IVew  Styl©  Setting 
'  n^.at  a  Remarkably  I^ow  Price 


Seldom  has  a  fine  motor  car  been  marked  by 
BO  many  major  improvements  as  now  dis» 
'Hngnish  'the  new-style  Willys-Knight 

This  richly  styled  ear  .definitely  proves  that 
beauty  of  design  and  perfection  of  detail  are 
entirely  independent  of  price.  Only  among 
the  most  expensive  custom-built  cars  can 
you  find  any  adequate  comparison.  Indeed, 
its  designers  are  men  of  long  experience  in 
the  custom-built  field,  and  their  genius  is 
manifest  in  this  triumph  of  modern  beauty. 

The  new-style  Willys-Knight  is  the  largest 
and  most  powerful  Knight-engined  ear  ever 
offered  at  so  low  a  price.  A  demonstration 
•will  quickly  prove  the  superiority  of  its 
patented,  double  sleeve-valve  power-plant. 

It  is  the  only  typ®  automobile  engine  that 
does  not  require  costly  valve-grin<iing  and 
carbon  removing,  and  that  actually  increases 
in  power  and  smoothness  to  a  mileage  limit 
never  yet  determined. 

A  demonstration  will  give  you  a  new  idea  of 
beauty,  power  and  value.  A  standing  invita¬ 
tion  awaits  you  at  your  nearest  dealer's. 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointmenls 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 
Phone  or  write 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 

266,  St.  James  Street,  MONTREAL  Harbour  8160 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


"FINGER-TIP 

CONTROL” 

One  button  in  center  of 
steering  wheel  controls 
starter,  lights  and  horn. 
Simple  design,  easy  oper¬ 
ation.  No  wires  in  steer¬ 
ing  post. 


WILLY; 


SEDAN 

$1545 

Coach  $1420;  Coupe 
$1420;  Roadster  $1420; 
Touring  $1325.  'Willys. 
Knight  56-A  Coach  $1220; 
.Sedan  $1345.  Prices  F.O.B. 
Factory,  Toronto,  taxes 
extra. 


Willys-Overland  Sales  Company  Limited 
TORONTO,  ONTARIO 

Branches:  Toronto  —  Montreal  Winnipeg 
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If  one  could 


foresee 


how  his  estate  would  be  divided  and  who 
might  settle  it  if  he  should  fail  to  make 
a  Will,  such  information  would  be  the 
strongest  argument  possible  for  making  a 
Will  and  naming  a  corporate  Executor. 

Montreal  Trust 
Company 

11  PLACE  D'ARMES,  MONTREAL 


The  Intprcsf.  amounting  to  $2.95  re- 
ducep  fho  artual  payment  required 
to  $167.05.  It  i.p  provided  that  .share¬ 
holders  may,  as  a  mater  of  eonve- 
nience,  pay  any  or  all  of  these  in¬ 
stallments  before  the  due  dates,  hut 
no  inferc.st  will  he  allowed  except 
as  stated  above. 


SIR  HERBERT  S.  HOLT 
President 


A.  J.  BROWN.  K.C. 
Vice-President 


F.O  DONALDSON 
Gc.neral  Manager 

HALIFAX  TORONTO  WINNIPEG  EDMONTON 

VANCOUVER  LONDON,  ENG. 


(Continued  from  Page  1)  other  two  weeks.  May  this  year  was 

- - — - ; - 7“  well  ahea.d  of  any  other  May  in  the 

Canadian  products  going  into  inn  |  jijRtorj'  of  Canadian  railway  Inisi- 
I’nited  State.s  amounting  to  $90,000,-  Iness. 

OOO  a  year.  The.se  are  principally!  The  entire  situation  as  to  traffic 
fruit,  vegetables,  dairy  produce  and  violently  affected  by  the 

c.attle.  Under  the  circumstances  con- j  prevailing  depression  in  the.  export 

siderable  modification  of  the  attitude  ,  wheat  market.  For  the  final  fortnight 
of  the  agriciiltural  community  on  the  lof  May  grain  and  .grain  products 
question  of  tariff  protection  is  to  he  1  scored  a  loss,  as  compared  with  last 
expected.  The  great  bulk  of  the  !year  of  4,099  carloads.  This  arose  cn- 
wheat-growing  farmers  may  not  be|,ire:y  from  the  lower  movement  in 
ready  to  endorse  a  policy  which  jtjjp  western  provinces,  which 
threatens  to  in  any  way  increase  the  '  amounted  to  5.312.  The  eastern  di¬ 
cost  of  living,  blit  their  oppositioi^  [yjgion  jjad  an  actual  bettermeut  of 


to  a  policy  which  penalizes  certain 
sections  of  the  farming  community 
will  not  be  sO'  vigorous.  Under  the 
circumstances  the  government  in 
evolving  a  fiscal  programme  for  the 
benefit  of  Canada  may  be  able  to 
show  more  consideration  for  the 
manufacturing  interests  than  it  has 
in  the  past  without  endangering  its 
political  life. 

*  *  *  * 

At  the  annual  meeting  of  the  Can¬ 
adian  Manufacturers’  Association  — 
Canada’s  industrial  parliament  —  a 
resolution  was  passed  placing  that 
body  on  record  as  urging  a  fiscal  pol¬ 
icy  la  encourage  farming,  mining, 
fishing,  lumbering  and  manufactur¬ 
ing  in  the  interests  of  the  country  as 
a  whole.  Such  an  expression  from 
that  body  was  perhaps  unnecessary, 
hut  it  does  indicate  that  the  organiz¬ 
ed  manufacturers  will  join  in  the 
growing  campaign  to  have  the  gov¬ 
ernment  adopt'  a  tariff  policy  which 
will  insure  the  development  of  Can¬ 
ada’s  resources  for  the  benefit  of  the 
Canadian  people. 

«  «  « 

As  a  whole  Canada  has  probably 
been  more  prosperous  in  the  recent 
past  than  at  any  time  in  her  history, 
in  the  opinion  of  Grcenshields  &  Co. 
That  competition  in  certain  lines  of 
business  is,  however,  very  keen  is 
indicated  in  the  failure  record  which 
makes,  for  the  four  months  to  April 
30th,  a  more  unfavorable  showing 
than  for  the  same  period  in  any  one 
of  the  four  preceding  years.  Total 
failures  for  the  first  four  months  of 
this  year  were  820  with  liabilities  of 
$15,666,205,  as  against  687  with  lia¬ 
bilities  of  $9,691,853  in  1928. 

*  ^  * 

The  commercial  outlook  through¬ 
out  the  Dominion  presents  sever.a.l 
distinctly  contradictory  features  at 
the  present  time,  says  the  Canadian 
Business  Review,  issued  by  Cock- 
field,  Brown  &  Co.  The  severe  blow 
to  speculative  activity  in  securities 
which  took  place  in  March  has  not 
been  followed  by  any  appreciable,  re¬ 
covery  in  stock  prices,  nor  is  such  a 
movement,  apart  from  temporary 
fluctuations,  genera.lly  anticipated. 
The  financial  stringency  in  Ihe  Unit¬ 
ed  States  shows  no  immediate  indica¬ 
tion  of  cessation,  and  its  continued 
reflection  in  Canada  must,  from  past 
experience,  be  considered  as  practi¬ 
cally  inevitable.  On  the  other  hand, 
this  very  condition  appears  fo  have 
divertpfl  funds  towards  the  purchase 
of  certain  staple  commodities  which, 
paradoxically,  were  neglected  during 
the  preceding  months  of  frenzied 
speculation.  Clothing,  l)oots  and 
shoes,  hardware,  provisions  and 
other  retail  lines  all  show  signs  of 
exceptional  activity. 

V  -Y-  ¥  ¥ 

According  to  the  weekly  crop  re¬ 
port  issued  by  the  Agricultural  De¬ 
partment  of  the  Canadian  Pacific 
Railway,  the  general  crop  conditions 
in  the  prairie  provinces  continue 
quite  favorable,  although  warmer 
weather  is  generally  required,  .and 
rain  would  be  very  beneficial  in  a 
number  of  districts,  especially  in  the 
northerly  parts  of  Saskatchewan  and 
Alberta. 

The  crop  generally  is  continuing 
to  show  very  uniform  germination 
.and  growth,  although  a  setback  has 
been  experienced  in  numerous  dis¬ 
tricts  caused  by  high  winds  accom¬ 
panied  by  soil  blowing  and  drifting. 
Owing  to  the  very  backward  growth 
early  in  the  season,  weeds,  and  es¬ 
pecially  wild  oats,  were  not  killed  as 
they  olherwise  would  have  been  and 
they  are  showing  up  very  extensively 
In  early  seeded  fields.  Where  the 
Infestation  is  particularly  bad,  far¬ 
mers  are  plowing  them  up  and  seed¬ 
ing  with  barley.  Root  development 
is  gooTI  and  growing  conditions  have 
been  favorable  so  far,  although  rat¬ 
her  cool.  If  the  weather  conditions 
continue  favorable,  satisfactory  re¬ 
sults  should  be  showing  later. 

Reports  of  damage  from  cutworms 
and  other  pests  have  been  practic¬ 
ally  negligible  so  far.  The  recent 
frosts  do  not  appear  to  have  damag¬ 
ed  field  crops  to  any  extent.  Pastures 
are  much  improved  for  livestock, 
and  the  market  is  high.  Light  frosts 
have  occurred  from  time  to  time, 
but  very  little  damage  is  reported 
to  crops.  In  .Manitoba  and  Alberta 
excellent  root  development  has  tak¬ 
en  place,  and  if  the  weather  becomes 
warmer  growth  will  be  rapid.  Fall 
rye  is  generally  making  good  pro¬ 
gress,  but  is  somewhat  thin  on  high 
ground. 

^  ^  ^  ’V* 

For  the  second  fortnight  of  May 
railway  traffic  scored  a  gain  of  759 
carloads  over  the  corresponding  pe¬ 
riod  of* last  year.  For  tlie  full  month 
there  was  a  betterment  of  3.273  loaci- 
ed  cars;  but  this  was  brought  ai'^out 
under  unusual  conditions.  For  two 
weeks  out  of  the  .four  there  were  de¬ 
creases  totalling  3.261  carloads, 
which  was  happily  more  than  coun¬ 
ter-balanced  by  increases  in  the 


1,212. 

Y  Y  »  Y 

The  Dominion  Bureau  of  Statistics 
index  number  of  wholesale  prices  on 
the  base  J926=100.  fell  from  94.1 
in  April  to  92.4  for  May.  96  price 
quotations  were  lower,  68  were  high¬ 
er  and  338  were  unchanged.  Of  the 
eight  main  groups,  four  were  higher, 
and  four  were  lower,  although  three 
of  the  gains  and  one  loss  were  very 
slight. 

Vegetables  and  vegetable  products 
dropped  from  83.4  fo  81.7,  lower 
prices  for  apples,  grains  other  than 
flax,  flour,  vegetable  oils,  sugar, 
cocoa,  chocolate  and  tea,  exerting 
a  stronger  influence  than  increases 
for  foreign  fruits,  flax,  rubber,  and 
potatoes.  Animals  and  their  pro¬ 
ducts  made  a  alight  advance  from 
108.4  to  108.6,  rises  for  fish,  live 
stock  and  meats  being  barely  great 
enough  to  overcome  the  lower  ten¬ 
dency  in  hides,  leather,  shoes,  but¬ 
ter,  milk,  cheese,  and  eggs.  Fibres, 
textiles  and  textile  products  declin¬ 
ed  from  92.4  to  91.8,  all  raw  ma¬ 
terials  being  lower.  Cotton  manti- 
factnres  also  displayed  noticeable 
weakness.  Wood,  wood  products  and 
paper  dropped  from  94.6  to  94.2, 
lower  prices  for  spruce  lath,  drop 
siding,  fir  dimension,  and  shingles 
over-balancing  minor  gains  made  by 
spruce  lumber  and  pulp  .sulphite. 
Iron  and  its  products,  due  monthly 
to  strength  in  steel  sheet,  tinplate, 
and  cast  iron  pipe,  rose  from  93.5  to 
94.1, 

*  «  «  ¥ 

The  present  abnormally  large 
wheat  stocks  held  throughout  the 
world  obviously  indicate  that,  for  the 
time  being,  production  has  expand¬ 
ed  more  rapidly  than  consumption, 
according  to  the  Bank  ot  NovaSoofi.a, 
This  has  been  due  largely  fo  un¬ 
usually  high  yields  occurring  simul¬ 
taneously  in  almost  every  important 
producing  country— a  most  excep¬ 
tional  circumstance.  For  some  rea¬ 
son,  Australia  and  Argentina  do  not 
usimlly  have  abundant  crops  in  the 
same  year:  a  decrease  in  one  coun¬ 
try  frequently  offsetting  an  increase 
in  the  other.  But  the  crops  harvest¬ 
ed  early  this  year  were  well  above 
normal  simultaneously  in  both  conn- 
tries,  a  condition  which  has  only  oc¬ 
curred  four  times  since  1905. 

As  regards  world  production,  the 
chances  are  that  next  season  will 
not  repeat  the  exceptionally  high 
jields  of  the  past  season  in  such  an 
unusually  large  number  of  countries. 
However,  the  world’s  visible  supplies 
are  at  present  about  fi0''/r  above  the 
average.  Thus,  unless  the  worl'I 
harvest  of  1929-30  is  deficient,,!  sur¬ 
plus  of  stocks  is  likely  to  remain  in 
the  market. 

It  is  too  soon  to  predict  Ihe  Cana¬ 
dian  Spring  wheat  crop.  It  has 
been  established  from  co-operative 
rcsearehes  by  the  Dominion  Experi¬ 
mental  Farms  and  the  Meteorologi¬ 
cal  Servire  that  the  rritical  growing 
period  is  in  .tune  and  .lul.v.  Acre¬ 
age  is  reported  to  he  somewhat  lar¬ 
ger,  hut  yield  Is.  of  eoiirse.  the  Ina- 
jor  factor.  As  the  moisture  content 
of  the  soil  remains  abnormally  low 
in  many  distrirts.  the  next  seven 
weeks  are  more  than  ever  important 
in  determining  the  yield  per  acre. 

V  ^  ^  ^ 

A  review  of  current  developments, 
while  'it  contains  favorable  as  well 
as  unfavorable  factors,  leads  us  to 
the  conclusion  that  there  is  no  rea¬ 
son  for  rhainging  our  position  which 
is  that  a  mederate  recession  in  busi¬ 
ness  is  impending,  says  the  Brook- 
mire  Forecaster.  I.ack  of  commer¬ 
cial  inflation  and  further  po.ssibiliti''s 
for  later  expansion  of  hank  credit 
will  .probably  prevent  the  decline 
from  reaching  serious  proportions 
and,  if  it  should  be  prolonged  over 
the  turn  of  the  year,  (he  revival 
which  may  he  expected  in  Europe 
will  serve  as  .an  additional  buffer. 
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BIG  DRUG  MERGER 
SHOWS  A  SURPLUS 
OF  $1,114,138 

Directors  Anlicipate  Dividend 
Payment  on  “B”  Stccit 
in  1929 

EXTENDING  ACTIVITIES  _ 

Toronto  Hurmu  Tiir  i  innnrini  Times  Daily  Production  During  April 

Toronto. — A  surplus  for  Ihe  year  ;  Shows  Moderate  Increase 
ending  December  31sl.  1928,  is  re- i 
ported  by  Harold  F.  Ritchie,  presl-  | 


INTER  PETROLEUM 
I  OUTPUT  IS  HIGHER 


dent  of  International  Proprietaries 
Limited,  for  the  coniiiany's  two  sub¬ 
sidiaries,  .1.  F.  Eno  Limited,  and  The 
Thermo, gene  Company  I,imtied. 

International  Proprietaries  Limit¬ 
ed.  took  over  control  of  .1.  C.  Eno 
Limited,  cm  .tune  30.  1928,  and  of 
]  The  Tliermogene  Company,  Limited.  | 
I  and  its  subsidiary  in  the  United  1 
States.  Oenotherm.  on  October  12th,  j 
!  1928.  through  the  purrhase  of  the  ' 
entire  common  and  preferred  stocks 


Toronto  Rnrrnii  Thr  Flniinrlnl  Times. 

Toronto.-  International  Petroleum 
Company,  Limited,  controlled  by 
Imperial  Oil  Limited,  produced  1,- 
623.448  barrels  of  crude  oil  in  Col¬ 
umbia.  average  of  54.115  barrels 
daily,  during  April,  compared  with 
1.677,911  barrels  or  54,098  daily  in 
March. 

Seven  wells  were  rompleted  by 
the  company  in  April,  with  dally 
average  initial  prodnetion  of  658 
barrels,  compared  with  1.935  barrels 


of  both  companies.  The  year  end 
ing  December  31st.  1928,  therefore,  '  f,-om  ten  wells  in  March.  Shlp- 
represents  an  operating  period  for' 

International  Proprietaries  Limited, 
for  only  .six  months. 

For  the  year  1928  earnings  of  .1.  C. 

Eno  Limited,  after  allowing  for  de- 
prerialion,  available  for  taxes,  divi¬ 
dends  and  reserves  -amounted  to 
£297.552  and  earnings  of  The  Ther- 
mogene  Company  Limited,  on  '  the 
same  basis  £21,389,  a  total  of  £228,- 
932  which  at  par  of  exchange 
amounts  to  $1,114,138.  This  com¬ 
pares  with  estimated  earnings  at 


nionts  from  Cartagena  during  the 
month  totalled  1.627.355  barrels, 
compared  with  1,731.999  barrels  in 
.March. 

In  the  first  four  months  crude 
production  in  Columbia  aggregated 
6.474,939  barrels,  again.st  6,584.494 
barrels  in  the  corresponding  period 
of  last  ye.TT,  and  shipments  were 
6,161,335  barrels,  against  5,642,695. 
Completions  numbered  32  wells 


IMPERIAL  PUTS 
LOW  VALUATION 
ON  SUBSIDIARIES 

Figure  Shown  is  Less  Than  TIurd 
of  International  Pete 
Holdings 

HAS  BIG  EQUITIES 

Toronto  nurrnu  The  Flnnnelal  Time. 

Toronto. — In  Its  balance  sheet  as 
at  December  31st.  1928,  Imperial  OH 
Ltd.  places  a  valuation  of  $65,795,- 
485  on  its  "holdings  of  stocks  of 
other  companies,  miscellaneous  sec¬ 
urities  and  other  assets.”  Taking 
the  holdings  on  which  a  calculation 
can  be  made  definitely,  the  valuation 
set  Is  obviously  ultra  conservative. 

Imperial  Oil  Limited  holds  569f  of 
the  stork  of  International  Petroleum 
Company,  according  to  a  high  of-  - 
ficlal.  This  represents  8.921.489 
shares  of  the  split  stork  of  the.  hlg 
subsidiary,  which  are  selling  to-day 
at  $25  per  share.  The  market  val¬ 
uation  j)laced  behind  Imperial  Oil 
Ltd.  from  this  asset  alone,  there¬ 
fore,  is  $209,999,990.  or  more  than 
three  times  the  valuation  set  iipon 
.all  subsidiaries,  miscellaneous  in¬ 
vestments  and  "other  assets". 

Some  of  the  subsidiaries  of  Im¬ 
perial  Oil  include  Imperial  Pipe 
tJne  Company,  Norwest  Company,  i 
Royalite  Oil  Company.  Dalhousie  | 
Oil  Company.  Southwest  Petroleum  | 
Company, and  others.  The  equities! 
behind  these  make  a  stibstantial  ac-  i 


Dominion-Scottish  Investments 

Limited 
UNITS  OF 

PREFERRED  AND  COMMON  SHARES 


AN  INVESTMENT  MEDIUM 
DESIGNED  TO  REFLECT  FUTURE 
CANADIAN  PROSPERITY  WITH  THE 
MINIMUM  OF  RISK  TO  THE  INVESTOR 


PARTICUI  ARS  ON  REQUEST 


Cochran,  Hay  &  Co.,  Limited 

Dominion  Bank  Building,  Toronto 
J.  STRATHEARN  HAY.  Memier,  Ttrtnie  Steci  Bieimtt 


HAMILTON 

WINDSOR 


LONDON 


KITCHBNB* 

SARNIA 


the  time  the  <’lass  stork  was  of¬ 
fered  by  Dominion  Securities  Cor¬ 
poration  of  .$825,999. 

.1.  ('.  Eno  sales  in  the  ITnited  States 
for  the  first  three  months  ot  192,9 
show  an  increase  of  33  per  cent, 
over  the  same  period  in  1928.  Plans 
for  the  establishment  of  a  factory  in 
Atistralia  are  well  in  hand  and  hero 
the  company  will  make  further  oper¬ 
ating  savings. 

’fotal  sales  for  the  first  three 
months  In  1929  throughout  the  entire 
world  show  a  marked  increase  and 
operating  overheads  are  no  higlicr 
than  in  1928. 

Directors  anticipate  paying  a  dl^^- 
dend  on  class  "B”  stock  in  1929 
which  means  that  owing  to  the  par¬ 
ticipation  clause  attached  to  the 
class  "A”  shares  holders  of  this  lat¬ 
ter  security  will  he  paid  an  extra 
dividend  in  addition  to  the  $2.69  a 
share  now  being  distributed. 


against  39  in  the  corresponding  per-  ,  ,  ,  , 

iod  of  last  year,  with  initial  prodiic-  1  ^  very  important  potential 

lion  averaging  795  barrels  daily  • 
against  1,263. 


1SI.3T5.,'>U',  -1-33  3 

73.311  -I-  8  0 

J  23.102  -t-  7.3 

.  110,2  4-  8.8 

1  16.7  —  3.3 


1.407,316 
To  583 


6.  I 


Panic  dpbits.  Apr 
Construct. ,  May 
(.train  in  .*-'toic 
AVI?,  end  May 
Pig  Iron.  .April  . 

Steel.  April  .  .  . 

Kniploynvent.  May 
Deeenilier  .  .  . 

C  nr  I»nn<llin;*— — 

(^'umnlatiye  .... 

i  AA'k.  end  .lone  I 
C.  P.  It.  gross  week 
end.  June  7  . 

C.  P  R.  net,  Apiil 
C.N.R.  gross,  week 
end.  .tune  7  .  . 

C.N.H.  net  .April  . 

Triiite  for  Mii>  — 

Idxporl.s . 

tmport.s . 

Uaianee . 

Stock  AInrket — 

Shal  es  S'>W  week 

June  8  .  136  011  —26  3 

Ayer,  week  .lime  12  193  7  4  3.4 

• — In  each  case  refers  to  P.C.  of 
lncrea.se  or  decrease  over  level  of  cor- 
lespondlng  period  In  previous  year. 


METROPOLITAN  LIFE 
RETAINS  ITS  PLACE 

Showed  Increase  in  Paid  For 
Business  During  1928 
of  $17,434,291 

In  connection  Avllh  the  following 
letter,  which  refers  to  a  rompariso-n 
of  life  insurance  results  of  the  10 
leading  companies  Avriting  life  busi¬ 
ness  in  Canada  during  the  year  1928, 
presented  by  'Phe  Financial  Times 
following  the  publication  of  tlie  in¬ 
surance  a.hstract  figures  from  Otta¬ 
wa  in  April  of  this  year,  it  may  be 
mentioned  th.at,  in  compiling  the 
eoniparative  figures,  omission  was 
made  of  the  new  group  business  writ¬ 
ten  by  the  Aletropo-Miaii  Life  during 
the  year.  This  aeeounls  for  the  dis¬ 
crepancy  mentioned. 

May  20fh.  1929. 

The  Editor, 

Tho  Financial  Times, 

Montreal.  Qiie. 

Dear  Sir; 

In  a  recent  is.sne  of  The  Finan¬ 
cial  Times,  yon  gave  a  .snmniary  of 
the  life  insnranre  activities  in 
Canadii  for  1928,  of  Ihe  various 
leading  rompanies  operating  in  the 
Dominion. 

In  your  figures  of  the  Metropo¬ 
litan  Idfe,  you  state  tU:it  the  total 
paid-for  business  for  1928,  was 
$149,999^127.  and  our  gain  in  am¬ 
ount  of  p.'iid-for  business  in  1928 
over  the  year  1927  as  $7,386,969. 

t  do  not  know  where  you  obtain¬ 
ed  these  figures,  hut  they  are  in¬ 
correct.  .\eeording  to  the  sworn 
stiiteuient  filed  by  us  with  the  tii- 
sur.anee  Department  here  in  Otta¬ 
wa.  our  total  paid-for  luisiness  for 
1928  was  $1.")1. 973.998,  and  our  gain 
in  this  respect  over  1927  was  $17.- 
434.291.  A'nur  figures  regardin.g 
the  total  business  in  force  and  in- 
ere.ase  over  1927,  are  suhsttintially 
rorrect.  ^ 

In  view  of  the  fact  that  In  your 
article  you  stressed  the  point  that 
the  Sun  Ufe.  while  trailing  us  in 
amount  paid-for.  were  rapidly 
gaining  eu  th"  Metropolitan  inas- 
mueh  as  Ihey  have,  aeenrding  to  your 
figures,  incieased  their  amount  of 
paid-for  business  in  1928  over  1927 
hy  some  $14,990,999,  Avhereas  ours 
was  only  $7,386,999.  As  a  matter 
of  fart,  as  you  wi'l  sec  hy  the 
eorreeterl  figures,  wo  exeee.led  the 
Sun  Life  in  inerease  of  husine.ss  in 
1928  over  1027.  by  more  than  $3,- 
399.999. 

In  view  of  the  wide  discrepancy 
in  your  figures  and  the  eorreet- 
ones.  and.  the  fact  that  we  still 
maintain  our  leadership  in  Cana- 
1  dian  business,  we  are  sure  that  you 
I  will  want  to  give  a  prominent  place 
I  in  :i  forthemuing  is.sne  of  The 
'  Finaneial  Times  to  putting  the  true 
I  facts  before  your  readers. 

C.P.R.  Stock  Rights 

Expire  On  June  17tli 

I  Shareholders  of  Cnnadi.an  Pacific 
i  Railway  should  note  that  the  sub- 
I  scription  privilege  to  the  new  issue 
I  will  expire  at  3  P.M.  on  .Alonday. 
j  .Iiine  1 7. 

1  The  new  issue,  which  consists  of 


BUSINESS  GROWTH 
McKII^ON  STEEL 

Earnings  For  First  7  Months 
Eqnal  $6.50  a  Share 
For  Year 


For  the  seven  nionth.s  to  the  end 
of  May  operations  at  the  plant  of 
MacKinnon  Steel  Corporation,  at 
Sherbrooke,  have  shown  a  steady 
gain  In  production,  which  has  been 
reflected  in  increased  revenue  from 
month  to  month.  As  a  result,  net 
earnings  for  the  period,  after  de¬ 
preciation,  are  reported  to  have 
been  approximately  $72,999,  or  at 
the  rate  of  over  $129,999  for  a  full 
year.  After  allowing  $12,999  for 
preferred  stock  dividend,  net  avail¬ 
able  against  the  common  stock  fig¬ 
ures  out  at  about  $78,999.  This 
works  out  at  $6.59  per  share  on  the 
12,990  shares  of  common  outstand¬ 
ing. 

It  is  understood  that  a  strong 
liquid  position  has  been  maintained 
during  the  period  of  growth  in  the 
company's  operations.  Current  as¬ 
sets  are  reported  at  $338,990,  against 
current  liabilities  of  $69,990.  a  ratio 
of  nearly  six  to  one.  Included  in 
current  assets  is  cash  amounting  to 
$!)1,900,  or  close  to  39%  of  the  fotal. 

Industrial  development  in  differ¬ 
ent  parts  of  (ho  province  has  pro¬ 
vided  a  big  market  for  the  com¬ 
pany’s  output  of  structural  steel 
since  the  new  management  has  been 
in  control  of  operations. 


RATIFY  SALE  OF 
ROGE^pPANY 

Expect  Deal  With  Oneida  to 
Be  Consummated  by 
July 

Toronto  Burma  The  FInanclol  Tlmci 

Toronto.  ■  Shareholders  of  the 
Will.  A.  Rogers  Company  I.mited 
at  a  special  general  meeting  held 
here  iinaninioiisly  approved  of  the 
sale  of  the  company's  luisiness  to 
the  Oneidii  Community  Company. 
There  wiis  from  75  to  89  per  cent 
of  the  outstanding  stock  represented 
either  in  person  or  liy  proxy. 

I’resideiit  S.  .1.  Moore  speaking  in 


LOBLAW  SALES  ARE 
INCREASED jHARPLY 

Up  Over  $2,500,000  For  Fiscal 
Year  Just  Closed  At  | 

$16,552,739  | 

Tomtito  Barmii  The  Flnonclal  Tlmei  ; 

Toronto. — Sales  of  Loblaw  Oroce-  | 
terias  Co.  Ltd.  for  the  fiscal  year ; 
ending  Slst  May,  1929,  were  $16,-' 
552,739  as  against  $13,975,186  for  the  ' 
preceding  year.  'I'hese  figures  show  j 
an  increase  in  sales  of  $2,577,553  or 
18.44%.  While  the  Increase  repre¬ 
sents  a  proportion  of  the  expansion  ' 
programme  of  the  company  during  j 
tho  past  year,  full  effects  will  not  ; 
be  felt  until  the  coming  year,  in  [ 
which  the  company  commences  op-  I 
orations  with  its  stores  in  Ontario,  i 

The  official  earnings  are  not  ! 
available,  but  it  is  confidently  ox-  ! 
pected  that  they  will  exceed  $859,-  j 
999.  This  figure  represents  earn¬ 
ings  of  $1.10  per  share  for  the  in¬ 
creased  capitalization  of  the  com¬ 
pany,  dividend  requirements  being 
only  50c  per  share.  Those  earnings 
of  $1.19  compare  with  99c  for  the 
previous  year. 

The  company  moved  Into  its  new 
warehouse  during  the  early  part  of 
1928  and  consequently  some  nnnsual 
expenditures  have  had  to  be  deduct¬ 
ed  from  the  profits  of  the  company 
for  the  fiscal  year  Just  ended,  which 
will  not  recur  again.  In  spite  of 
those  items,  however,  the  net  pro¬ 
fits  to  sales  will  show  at  least 
5.13';c.  In  some  weeks  of  the  last 
two  months  of  the  fiscal  year  the 
net  profits  fo  sales  ran  over  6%,  as 
against  alinuf  4%  during  the  period 
of  establishment  In  the  new  Avare- 
housc. 


James  Richardson  &  Sons 


LIMITED 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


We  recommend  the  purchase  of  shares  in  the 

Fourth  Canadian  General 
Investment  Trust 


CANADIAN  GENERAL  SECURITIES 
(QUEBEC)  LIMITED 

226  Insurance  Exchange  Building  HArbeur 
MONTREAL,  QUE. 


LIST  NEU  FLAME  I 
ON  LONDON  MART. 

Canadian  Subsidiary  Has  Made 
Preferred  Issue  Here  With 

Common  Bonus  j 

Sp?olnl  In  Th<“  I’lnnnolnl  Tlnico  j 
by  <•.  KUITII  3IORI(IS. 

London,  Fng.  — Prepartitory  to  .Tp-| 
plic.ntion  to  the  comniittoe  of  Ihe  [ 
London  Stock  Fxchange  for  permi.s- ! 
sion  to  deal  in  its  shares,  Nen-I''lanie  j 
(  Parent)  owners  of  the  world's  rights  1 
in  .Scott-Snell’s  Non  Flame  patents, 


support  of  the  .sale  stated  the  <iirec- j  particulars  of  the  Neu-FIame  ! 

tors  lielieveri  it  is  111  the  best  — 


terests  of  the  shareholders  and  he 
was  supported  in  this  hy  the  direc¬ 
tors.  Mr.  Moore  read  a  communica¬ 
tion  from  Oneida  in  which  it  was 
stated  they  expected  to  complete  the 
de.al  about  the  first  week  in  .Inly. 
Following  this  a  second  meeting  of 
I  shareholders  would  he  held  re-ap- 
1  prove  of  the  winding  up  of  the  com¬ 
pany  and  the  distribution  of  rash 
I  received  from  Oneida  together  with 
1  tho  ca.'li  realized  from  Ihe  siile  of 
I  retained  investments  made  to  the 
!  slockholder.s. 

I  T’ndcr  ilie  sale  preferred  stork- 
i  liolders  of  Win.  A.  Rogers  will  re- 
Iccive  *199  and  cnininon  stock  liold- 
i  ers  approxinintely  $72.  Preferred 
!  sluireliolder.s  of  Canadian  AVni. 
i  Rogers  will  receive  $75  cash  pc 
i  share. 


(Canada)  which  luis  been  formed  to! 
purchase  the  patent  rights  of  tlie| 
Ncn-Fl:\ine  burners  and  automatic : 
vacniim  lamps  for  the  Dominion.  i 
The  new  conipanv.  which  was  In- ! 
cr.riiorated  on  5th  Alarch.  1929.  under  j 
the  laws  of  the  Province  of  Ontario,  | 
has  acquired  certain  patent  rights  | 
covering  lamps  and  burners,  vacnuni  ' 
pow'*!-  apparatus  and  lawn-mower 
attachments,  as  well  as  land  and  : 
building  of  Caldwell  Canning  Com- 1 
pnny  .at  Diindas.  Ontario,  has  an  aii- 
tliorlzed  capital  of  $1,999,999  In  seven 
per  cent,  cumulative  preference 
shares  of  $25  and  49.999  common 
shares  of  no  par  value.  Of  the 
preference  capital,  $859  A99  was  pur¬ 
chased  for  resale  hy  Macbeth  and 


Knowledge  is  Profit 

Keep  well  informed  on  investments  by  reading  "THE  INVESTOR” 

We  shall  be  pleased  to  send  you  the  current  issue,  just  off  the  press, 
containing  articles  on — 

Yield  or  Safety — Which?  Canadian  Dredge 

Canad.i  Vinegars  Canadian  Investors 

Prairie  Cities  Oil  Canada  Paving 

P.  T.  Legare  Co. 

and  Various  other  subjects  of  interest.  Write  today  for  your  copy. 


McLeod,  Young,  Weir  8C  Co.,  Limited 


iVinnipcK  Ileafl  Office— Toronto  Iv/'h"" 

Oltawn  nindsor 

llainiltou  Monlrojil  ICniiicIi— Ko.vnl  Bnnk  Riiiliiins  .New  York 


Admiral  Oils  Offerin."  Is 


!  Cn.,  of  Tnrnnio.  and  tlm  prefercnc 
I  shares  carry  an  .allotment  of  one 
I  common  share  of  no  par  value  with 
I  each  four  preferenre  .shares. 

The  shares  p'aeed  in  Kngland  are 


Reported  Over-Subscribed 


Stock  Issue  Wanted— 


Lsfa.Idished  ('jiiiiiiliun  liMestnienl  Hiiu.xe  with 
•iruMclK's  in  UiiPed  Sillies  is  open  io  raise  I'linds 
lor  an  issue  of  merit,  Sound  oil  proj»*et  will 
lie  coiisidereil. 


Box  10  —  Financial  Advertising  Co.,  Toronto 


ada 


niittee  of  the  I.oudon  Stock  llxchauge 
for  a  market  quotation  of  lioth  the 
preference  and  common  shares  in  the 
new  conipan.v.  Out  of  Ihe  total 
preference  issue  of  $859,099  made  in 


sale  in  Fngland  and  sold  to  the  Sor- 
lar  Trust,  suhjeet  to  any  applications 
for  the  stock  made  liy  shareholders 
of  the  .Neu-Flamc  ((Parent)  and  In¬ 
ternational  Vacuum  Power,  the  two 


Toronto.— AVith  the  subscription 
hooks  of  Admiral  Oil  Ltd.  closed,  it 
is  stated  that  the  issue  is  19,999 
shares  oversiihscrihed. 

.\(lmir;:l  Oils  Limited  is  one  of  the 
newer  operating  rompanies  in  the 
.Mberta  field,  and  has  acquired 
holdings  in  ten  different  reeognized 
oil  areas  of  the  province,  where  op- 
cr.ations  on  adjarent  properties  are 
under  way  or  pending,  viz:  Fabyan.  | 
Wainwrighi,  Alonareh.  Rlaek  Dia-  | 
mond.  Sinclair,  oteetera.  I 

The  company  is  ennitalizrd  at  1 


Application  was  made  to  the  com- [  Canada.  $259,999  was  secured  for  rc- 1  pari-nt  companies  concerned. 


3  378.909  4  1.9 

3,109,566  4-  2  3 

4,855  632  -k  3  9 
4,413,189  4-5  I  9 

65,727,539  4- I  I  9 
37,517.207  4-21.4 
31.780.608 


1399  909  shares  at  *179  .a  share  ( re-  !  divided  into  590.999  share.s 

presenting  *51  900  990  of  new  !  authorized  and  299.990  issued 

moneyl.  will’  not  be  chargeable  | '^-I'ing  in  the  treasury  for  further 
against  earning.s  for  the  eio  rent  i  financing  219,000  shares, 
vear  in  figuring  out  what  will  be 


:’nd. 


shown  on  tlie  common  stock, 
j  At  least,  the  company  it.self  has 
i  decided  that  the  new  stock 
:  which  instai'ments  lune  ti-'cn  paid 
on  the  due  dates,  will  rank  for  riiv- 
I  idend  payable  after  .lanuary  1,  1930." 

!  These  dates  are  four  in  nnmh’r. 

I  June  17.  August  15.  October  15  and 
‘  December  16.  It  is  further  stipnlat- 
I  ed  that  interest  at  the  rate  of  6% 

1  will  be  credited  from  the  due  date  of 
i  each  Installment  up  to  Dec.  31,  1929. 


niiRKY  I’ROt  ESSOKS  LTD.  | 

Vancouver,  l  inanced  tiy  a  loan  i 
"on  jfrom  the  Government  of  British  Co- | 
himb'a,  berry  growers  have  com¬ 
pleted  the  inrorporation  of  Berry 
I’roeessor.i.  Ltd.,  to  hiindle  the  man- 
uf.’ietiiring  of  a  large  part  of  the 
present  berry  crop.  The  eomiiany 
is  now  making  arran.gements  for 
jam  factories  to  handle  all  surplus 
berrie.s  vyhich  cannot  be  sold  profit¬ 
ably  in  a  fresh  state. 


CHICAGO 


NEW  YORK 


INDIANAPOLIS 


TORONTO 


Thomson  McKinnon 


MEMBERS 

N-w  York  Stock  Exchange 
Nfw  York  Cotton  Exchar)ge 
New  York  Produ'^e  Exchanfie 
N?w  York  Cofl’ec  &  Sufiar  Exehans< 


New  York. 
June  1st.  1929. 


BROKERS 

Mr.  J.  P.  Bickell 
on  behalf  of  the  partners, 
begs  to  announce  that 
Mr.  Alfred  Rogers 
of  Toronto  was,  on  June  1st, 
1929,  admitted  as  a  partner 
in  the  firm. 


MEMBERS 
Chicago  Board  of  Trade 
Chicago  Stock  Exchangt 
New  York  Curb  Market 
Winnipeg  Cram  Exchanfa 
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on  OTAOl/O  '  hprnmo  mo;c  intprr.  trrl  in  c:  minnn 

SELECTED  STOCKS  !;■  s 

Clli\I1I  I\  IIICTICV  nuirkot  contiiiiifs  In  l'o  up  :ii  (l  li' 

uIlUULLI  JUuliri  "* 

•  M  tlionRli  th('>  !>('  nnly  (ui  liis  b -o';:;. 

WT  M  A  Diri*  T  <livblpnH.<  nm- 

A  1\|j|3Li1i1  1  furniiTrs  would  spi  ni  to  Justif/  pro.s- 

rnt  price:!,  .si'oms  to  .pir  Itim  very 

Outlook  is  Puzzling,  Parrira!ar!y  "‘llnnsbly  until  two  .vcnrs  a.Ro  net 
Because  of  the  Credit  parninps  and  jiricos  of  fifty  snloctp.l 

Factor  utility  anrl  induslibtl  .■stocks  had  in- 

_ _  rreaHcd  in  about  like  proportion:! 

CONSOLIDATIONS  IN  ORDER  " 


CANADA  ONE  OF 
MOST  FORTUNATE 
WORLD  COUNTRIES 

Prosperity  Perhaps  Never  Sur¬ 
passed  Even  by  the 
United  States 

THIS  A  BRITISH  VIEW 


Prebate  Courts  Prefer  Property 

Real  Estate  Mortgages  and  Bonds  For  Trust!  Funds. 

ny  ERXEST  PITT. 


_  fintP.'!  tbp.!!p  cariiincs.  I'urins  the 

Effect  is  to  Make  the  Bip  Stronv  spp.  im  i»  Thr  i  innn.  i..!  Times 

c.rrMi  IS  to  iviaKe  tne  Dig,  strong  _  keitii  mohhii.. 

Corporations  Bigger  and  ape  price  is  now  abnnf  eiKht^rn  l/ondon.  Kn?;.  The  Britif^h 

Stronger  —  Speculation  Car-  tiniPs  not  parnlrKs.  At  ilip  nionipni  ,  pnrpjj.,,  colonial  Corporation. 

ried  Too  Far  ,  'T' r’T i-on.Ion’.  larcrst  financial 

lar  storks  ;irp  r.plIinR  at  prices  i  ,  ,  , 

Bort  hr  Faslncs,  ProMpm»  rom-  .'  icldina  tbfcp  po,-  rent  or  tnss  on  ' '■^'‘■SPs.  tn  its 


ried  Too  Far 


Report  liy  Faslnr»»  Prohlrm*  Tom-  .'uonu-  mi 
mittee,  Inventnien*  Fnnkrrs'  Asi.ii- ,  thpir  co.!t. 


niunicrais  an 


!  one  of  London's  larcfst  financial 
'  i.eu.sps.  in  its  latest  siipplPuiPiif  1o 
'its  w-pll  known  annual,  “The  100  Best 


riiltlon  of  Ararrlrn. 


New  York. — The  present  situation  vrry  Rood  public  r.Piwic''  bonfls  may 
1b  piizzlinR.  Credit  rnndition.s  are  he  hniiRht  to  yield  more  than  five 


obviously  the  important  factor  in  pn-  rent. 


yieldiiiR  from  four  par  rent.  up.  and  Invcstmenfs".  pay.s  high  tribute  to 
very  Rood  public  r.piwica  honds  ruoy  .,  fjp,^  investment, 

he  bought  to  yield  more  than  five  j  undoubtedly  one 


most  fortnnatel.v  situated 


ther  has  money  for  business  pur¬ 
poses  been  scarce.  Banks,  under 
the  leadership  of  the  Federal  Reserve 
ha\'e  been  snccessful  with  supplyinR 
business  with  all  necessary  credit. 

Prices  of  municipals  and  other 
hish  Rrade  bonds  are  not  out  of  keep¬ 
ing  with  rates  for  money  for  coin- 


wealth  hai!  during  the  last  10  year.s 


mercial  purposes.  The  market  for  increased  more  applies 

municipals  has  been  good,  that  for  orea.se  in  t  ie  pop  r-rp  iter  rn'ot^on 

_ i,.  ,  _ 1 _  while  wealth  per  hetid  is  greater  ■ 


other  high  grade  honds  has  been 
fair.  There  have  been  fewer  new 
issues  and  recent  financing  of  this 
kind  has  been  reasontibly  well  re- 


than  before  the  w.ir.'' 

This  is  the  comforting  conclusion 
of  the  Consultative  Committee  of  the 


Muu  lias  i(e*"ii  reason<iiii\  weii  iv-  i. votinnu  ■n-hif.h  Vintinvor  . . - 

ceived  This  also  annlies  to  "-ood  Nations,  w  inch  ho\  c\er,  proportion  of  the  capital  to 

cei\ea.  inis  aiso  .ippiies  to  «oon  p^j^jg  .thut  although  there  has  ^  rinmininn  hot  with  the  ad- 
preferred  stocks.  As  a  matter  of  m  inpmsp  in  the  nroductio.n  .  Dominion  but  witn  tne  an 

fact  total  amount  of  t’nited  States  j"  increase  in  the  production  balance  j 

laci  loi.ii  amount  oi  l  niien  Mates  3j,d  raw  materials,  with  great  in  fpvm-  of  the  Ttnlted  I 

government,  state  and  miinicipar  u^ogress  in  rationalization  and  •1111^”''”*'*^“  favoi  or  tne  united 
honds  outstanding  Deeemher  IPf  ’f*  r<aionallzatl  n  and  a  1  pf  capita!  from 

nonns  outstanding  uecemner  .)i..t.  accompanying  development  of  inter-  ~a  in  Canada 

1928,  was  less  than  on  December  national  commerce  the  economic  sources  inve.sted  In  Cana 

"ist  insr  I,  oppms  nrnhahip  that  "I’V  ^  -  tiimmerte.  me  economic  January.  1929,  about  39% 

olst,  It  seems  probable  that  picture  has  its  dark  spots,  bor  the  p-pat  Rritain  ';7c/„  from' 

prices  of  these  securities  will  not  adaptation  of  supply  fo  demand  is  mrr/be^s?ate^  fnd4c/’ from  other  ^ 

go  much  lower  and  that,  although  gtill  defective  in  certain  industries,  'he  I  n Bed  State.s,  and  4%  from  other 

fi,?ures  for  unemployment  '^ppp^^,  ^j^ppp  ^  jpp. 

Investments  of  this  kind  may  he ‘show,  over-production  and  lack  of  j.-f  Kotwopn  thp 

made  at  the  present  time,  with  the  demand  affecting  the  pro.spcrity  of  Canadian  investment  fav- 

cxpectation  'hat  over  a  period  of  Uie  .sugar,  coal,  timber,  and  textile  investors  and  those 

years  prices  of  this  class  of  security  industries.  g  Nearly  half  the 

will  be  higher  and  income  return'  Agriculture  in  particuLy  suffered  nmney  put  into  C'anada  by  the  United 
lower  than  at  present.  The  produc-  from  low  prices  in  192S.  1  he  output  j.  renresented  in  nublic  utili- 

tion  of  gold  is  hardly  likely  to  keep  of  oil  also  ran  ahead  of  consumption.  ue«  pulp  and  paper  mining  metal 
up  with  the  increase  in  wealth.  This  .lhe  decrease  in  .Mexico  being  more  and  other  indu.strial’  undertakings, 
fact,  in  itself,  is  an  argument  that  than  offset  by  the  rcmaikab.e  dovel-  whereas  these  classes  of  investment 

fixed  rate  securities  will  appreciate  oP^^ent  of  the  ol!  wealth  of  Vene-  account  for  roughlv  onlj  one-fifth 

in  price.  zuela  and  Colombia  which  produced  ;  Q.^er 

Since  before  the  war  holders  of  respectively  64.000,000  and  14,000,000  hand,  railways,  finance  and  insur- 
fixed-rate  investments  have  been  parrels  as  eompaied  with  a  total  of  ance,  loans  and  mortgages,  represent' 
losers.  A  given  income  to-day  pur-  4^00,000  barrels  in  ir»2o,  55^;.  British  mc-ney  and  only  20%\ 

chases  about  two-thirds  as  much  as  ' ,  being  second  from  the  United  States.  j 

In  1914.  On  the  other  hand,  until  | producer  of  oil  in  the  world.  ' 

post-war  adjustments  had  progress-  ■  ('n  .  i 

ed  so  far  that  business  had  turned  Business  Imorovins  In  .  1928  the  investment  of  Brit- 

upward,  the  real  value  of  equities ,  a  ii  d  >.  f  r»  •  •  I* '  capital  grew  ^to  $.10,000,000  from  | 

was  not  appreciated.  Perhaps  we  i  All  Parts  of  Doniinion  <  >I  1,000.000  in  1927.  I  his  meant  that| 

should  have  realized  that  equities  in  j  -  1  re.sponsihle  lor  | 

sound  businesses  were  bound  to  in- 1  Although  mo.st  branches  of  trade  mvestnient  of  capital  | 


British  Investments  (Irovv.  i 

During  1928  the  investment  of  Brit¬ 
ish  capital  grew  to  $30,000,000  from  j 
$11,000,000  in  1927.  'I'his  meant  thatj 
Great  Britain  was  re.sponsilile  for  i 


crease  in  money  value  in  the  same  have  been  more  or  less  affected  by  '  anada.  :is  compared  with  a  Ppe- j 
ratio  that  the  value  of  monev,  itself,  the  unsettled  weather,  business  viou.s  highest  m  the  post-war  period  , 
.had  decreased.  generally  is  improving  in  nearly  all  Period  there  I 

Our  industrial  progress  during  parts  of  Canada.  In  those  sections  "V 

the  last  decade  has  been  little  short : ''-ho  e  the  weather  has  been  pro-  Dealin-  with  the  gmw^  of  water 

of  phenomenal.  .Mass  production. ,  Pi"ous.  according  to  dispatches  to  “  .ho  nominl  m^ 

improvements  in  efficienev  and  in  Dun’s  Review  from  branch  offices  of  P,  Dominion,  the  Bull,  li 

Hiipruveiiieiitb  m  eiiiciency.  ann  in  fnmmnv  in  '  breign  and  Colonial  (  orporatioii 

many  cases  combinations  leading  to/t-  Dun  and  (  nmpanj,  located  in  ^  ^  .  ,,  ,  ,  ,  irmtaii.,. inn 

economies  in  cost,  have  added  huge-  ">6  chief  eommerci.M  and  industrial  up  to^9'’8  vv  a?5 '^8  000  horse  nower 
ly  to  the  value  of  equities.  Stocks  of  'he  Dominion,  retail  di.stri-  P  44^000  ho?!e  power  lls 

representing  the  best  equities  have  ‘>''^0"  of  scasonaiblc  commodities  has  i,ncn  installed  -iner  ma  including 

been  for  several  vears  the  most  -it  '  show  n  a  sati.sfactory  expansion.  Sa  e.s  --V,  ’ ‘‘“‘OO  -ince  ij.a.  inciuaiiiu 

been  tor  several  years  tne  most  at- i  wn-ntn-r  ......umi  r,,.  i  •^aO.OOo  horse  power  during  1928.  In 

tractive  purchases,  and  investors  noods,  weaiinf,  appaicl.  f'"-  addition,  ihere  are  projects  under 

have  come  to  regard  our  best  stock.s  :  fancy  goods,  'oolwear,  jj  construction  which,  when  fin- 

as  real  investments,  and  with  appar-  /'r"  ished.  wnr  add  another  1.200.00(1 


Foreign  and  Colonial  Corporation  1 
points  out  that  the  total  installation  ' 
up  to  l!i28  was  5.328,000  horse  power,  j 
Of  this  1,443,000  horse  power  has  I 
been  installed  since  192'5.  including' 


al  years  the  most  at- 1  ^  horsrpower  during  19^8  In' 

mrl  Invoctnrc  ^f  goods,  wearing  apparel,  ftir- '  ,  I'uwer  uuriag  u-o.  111 

lases  ''t''e-‘'tors  ^  a.idilion,  there  are  projects  under 

egard  our  best  stock.s  ^  n  J’.  i^f'Dve  construction  which,  when  fin- 


as  real  investments,  and  with  appar-  f^tationery,  furniture,  f'of>'' |  jshpd  ^yj]]  .,(j4  another  1 '’00  oOd 

ent  justification.  As  a  result  sfock  tr'e^makin'"  "avo^-abfe  eomn  I  Po-  Jr  lo  the  total  Othel  ’arc 
sSnae^Yat^‘''wave^of""‘'  “  I'c  corresponding  per" 

strange  that  a  wave  of  speculation  j  .  .,,00  re-cmnlovment  of  "  *"'■'*  R'C'^th  means  may  be 

has  resulted,  until  at  the  present  mo- '  f  j,„;  ,  4,  j  reflected  in  an  en-  f>te  capital  required  to 

ment  it  would  seem  as  if  the  time  Ze'd  demand  for  mmiS.u^  eom^  P'-f 

.  had  come  to  examine  carefully  the  including  groceries,  provi-  'T  ‘o  •'O'' 

situation.  -sions.  footw-ear,  clothing  and  tools,  / 

( onsolidatlons  Popular.  sales  of  whirh  are  incre  isin--  ah  'listnhufion  to  industry  of  the 

Consolidations  by  important  far-  Vices  from  men  on  the"  road  as  a  P'’"t^''  capacity  Installed  during  1928 
tors  in  business  have  enabled  the:  rule,  are  decidedly  cncoragin’g' and  nU' -It '  less  than  $330,- 

i  strong  to  grow  stronger.  To  put 'the  number  fit  orders  thev  are  send-  '  ''■'I  be  necessary.  Aiilhor- 

.  through  these  eonsolidations,  in  mg  in  is  believed  to  reflctd  generally  'Dcs  estimate  that  for  every  dollar 
,  many  cases  very  high  prices  have ;  prosperous  conditions  in  the  thief  'ieveloping  power  it  is  neces- 

been  paid  for  equities,  and  this  is  agricultural  regions.  Some  orders  -JP' 

one  of  many  things  which  have  stlm-  'al.so  arc  being  received  for  early  fall  P"t‘*’t'c*'t-  ft  other  words,  in  this 
I  ulated  the  speculative  appetite,  delivery,  and  the  growing  interest  ^''.”6  combined  total  of  $2,300,000,000 
,  The  turnover  of  stocks  has  been  un-  that  it  lieing  dispioyed  in  the  matter  "Vr,  'equired. 

precedented  and  large  fortunes  have  , of  providing  for  future  requirements  .  1  ‘'"P'f’’*  cmplf’.ved  in  the 

'  bpcn  made  by  those  able  to  pick  the  is  construed  as  predicatinj?  the  de-  "'j,  r  power  far  ex- 

.  winners,  and  there  has  been  many  vciopment  of  an  active  buying  move-  of  any  other  Canadian 

I  of  them.  The  average  investor  has  ment  liefore  very  long.  '•  tustry,  and  the  cheapness  of  the 

,  power  IS  opening  up  a  vista  of  uses 

•  ! — L-i.iJ-" ™-  i  I  —  I  hitlierto  undreamed  of.  for,  in  spite 

-  - - - of  this  growlli,  Canada  is  neither 

|nnHunnnimnniiniiini . . . . . . . . . Kiiiiiiiiii?  higljiy  nor  intensively  developed  in 

I  '  §  the  field  of  hydro-elect rie  power. 

I  ;  “In  spite  of  Canadian  progress  to 

:  concludes  the  supplement  of 

5  ‘The  ion  Best  Investments,’  "the 
=  actual  installation  to  the  close  on928 
I  was  hut  a  little  over  16%  of  the 
s  33,113,200  horse  power  available.” 


it  is  stated  that  not  less  than  $330,- 
000,000  will  be  necessary.  Aiilhor- 
ilics  estimate  that  for  every  dollar 
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GENERAL  STEEL  WARES 


25  BRANCHES  ACROSS  CANADA 
Halifax*  Saint  John.  Quebec  Cicy*  Montreal  (2).  Ottawa, 
Toronto  (4).  Hamilton  (2),  Brantford.  London  (2). 
Windsor,  North  Bay.  Winnipeg  (3).  Regina.  Saakatoon, 
Calgaiy,  Edmonton,  Vancouver. 


N.B. — The  Job  was  finished  ON  TIME 


Canadian  Trade  Shows 
^  Gain  of  $300,000,000 

Canada’s  imports  for  April  1929. 
the  last  month  covered  were  $97,517,- 
207.  For  the  year  which  ended  in 
April  the  imports  were  $1,281,705,828 
against  $1,1 1.3,149,308  for  the  previous 
year.  Exports  from  Canada  for 
.■\pjil  this  year  wer’e  $67,153,936.  For 
the  year  ended  In  April  they  were 
$1.39.5.471,588  against  $1,232,507,313 
for  the  previous  year. 

Imports  from  the  United  States 
are  more  than  three  times  as  great 
as  imports  from  the  British  Empire, 
the  figures  show.  For  April  they 
were  $72,708,653  fro^m  the  LTnited 
States  and  $15,865,177  from  the  Em¬ 
pire.  Erotn  the  United  States  im¬ 
ports  for  the  .year  ended  April  were 
'$884,380,425  against  $258,484,360  from 
j  the  Empire,  and  the  previous  year 
jthey  were  $724,191,895  against  $248,- 
j  676,360  from  the  Empire. 

I  Exports  for  the  month,  the  y'ear, 
land  the  previous  year  to  the  United 
I  States  were  $33,587,607,  $505,634,572, 
'and  $476,955,669.  To  the  Empire 
they  were  less  for  the  mo'nth  but 
greater  for  the  year:  $14,634,248  for 
the  month,  $533,284,763  for  the  year 
ended  April,  and  $478,754,915  for  the 
previous  year. 

Total  trade  In  Canada  for  the  year 
shows  a  $300,000,000  increase.  The 
figures  are  $2,680,177,416  for  the  year 
ended  April  and  12,345,656,621  for  the  I 
previous  year.  ,  • 


The  Probate  Court  of  Cook  Coun¬ 
ty.  Ill..  I  learn  on  unquestionable 
I  authority,  put.-!  real  estate  securities 
j  first  in  the  list  of  eligible  Invesf- 
I  ments  for  trust  fund!!.  As  this  court 
I  deals  with  legacies  ;ind  estates  in 
K'hirago,  it  is  one  of  the  bigge.st,  if 
not  the  biggest  probate  court  in  the 
i  United  States. 

I  This  fact  seems  to  me  to  offer  food 
;  for  thought,  in  regard  to  the  stab- 
I  lllty  of  real  estate  as  compared  with 
I  other  investment.s.  Judge  Henry 
;  Horner  who  has  presided  over  tht.s 
,  prebate  court  for  fifteen  years,  ha.s 
during  that  time  only  allowed  estate.^ 

I  held  in  tru.st  for  rhildren.  an.i  others 
I  not  competent  tn  manage  their  own 


j  affairs,  to  be  invested  in  three  classes 
of  securities,  first  of  which  is  real 
:  estate  mortgages,  and  notes  or  bonds 
'on  real  estate  which  is  at  least  doti- 
,  hie  the  value  of  the  note  or  bond 
j  issue;  second,  government  bonds.  | 
i  and  third,  state  and  municipality  j 
i  bonds. 

j  This  does  not  imply  any  dispara- 
,gement  or  reflection  upon  other  | 
I  forms  of  Investment.  I  sho-ii’d  not  be; 
!  surprised  if  Judge  Horner  himself, 
held  a  lot  of  common  stocks.  But  it 
'implies  that  one  of  the  most  respon- 
l.sible  authorities  in  North  America 
'considers  real  estate  the  safest  form 
of  investment  going.  When  the , 

'  specification  is  real  estate  mortgages.  i 


I  notes  and  bonds,  it  implies  confidence 
that  the  security  behind  the  mort- 
!  gage  will  never  fall.  That  Is,  indeed, 
the  dominant  feature  of  real  estate 
i  investment.  With  the  exception  of  a 
t  few  rare  cases  where  the  sea  en-  j 
croaches  on  the  land  'by  nibbling  ' 
away  the  coast,  or  where  damming 
for  hydro-electric  raises  the  level  of  i 
a  lake  and  covers  some  of  the  nearby  j 
real  estate  with  water,  the  land  is 
always  there  and  always  has  a  value. 
As  for  the  two  exceptions,  the  first 
named  is  so  slow  as  to  be  negligible, 
and  the  second  is  always  accom¬ 
panied  by  adequate  compensation  so 
that  the  value  of  the  property  Is  still 
there. 

To  my  mind.  Judge  Horner’s  atti¬ 
tude  is  worth  ronsideration  by  every¬ 
one  who  wants  safe  investment  of ; 
funds.  Another  opinion  that  is 
worthy  of  consideration  is  that  of  N.  I 
W.  MacChesney,  general  counsel  for  1 
the  National  As.sociation  of  Real  , 
E.state  Boards,  who  says  "Most  heirs  j 
waste  what  they  get  unless  it  is  in-  j 
vested  in  real  estate.”  .Mr.  Mac- ' 


Chosney  goes  further  than  I  would 
care  to  go,  but  I  do  bellevo  less 
money  is  wasted  in  real  estate  Uian 
in  any  other  form  of  investment. 


Tenders  Called 


The  counties  of  Northumbertanid 
and  Durham  are  calling  for  tenders 
on  $125,734  6%  20-year  iostallmeot 
debentures.  Tenders  will  be  opened 
at  noon  June  17th.  E.  L.  MacHach- 
tan,  Cobourg,  Ont. 

COUNTY  OF  WENTWORTH. 

The  following  Is  a  list  of  the  bide 
received  by  the  County  of.Wentworth 
for  an  issue  of  $60,395.36  15-iiutal 
ment  5%  debentures:  — 

R.  A.  Daly  &  Cc..  Ltd .  97.09 

McLeod.  Young,  Weir  &  Co...  97.09 
Wood,  Gundy  &  Co.,  Ltd .  96.90 

C.  H.  Burgess  &  Co..  Ltd .  96.57 

Bell.  Goulnlock  &  Co .  96.40 

D. vment,  Anderson  &  Co.  . .  . .  96.31 


business  trends  of  the  immediate  fu-  It  is  our  opinion  that  although  the  .  «-nriH  rnioving  a' 

ture.  The  prospect  is  that  general  '  market,  is  a  highly  '.elective  one.  R.-:"  'Jrospe?!,;  .ir'evionsl.v 

business  will  be  good  for  some  time  ip.nrim-s  are  .able  and  .•  trong  fn-’n- :  ,|ni<nnwn 'in  her  historv  and,  per- I 
to  come.  Efficiency  and  new  niefh- ,  riaiiy  and  that  (■arefnlly  selerted  never  before  surpassed  even  by  j 

ods  in  production  have  made  it  pos- stocks  will  nitiinatelv  prove  their  .  ,||P,.nUpfi  states”  is  the  considered 
Bible  to  keep  wages  high,  and  lit''  present  values  Tliat  present  hig’.i  ,  ‘this  prominent  rorpora-| 

consuming  power  of  the  people  has  priees  of  stoek.s  are  ti.ised  on  pros-',!,,,,  I 

never  been  so  great.  I'ommodTj  ppi-jty  seems  to  be  the  highly  .selee-i  Dominion  statistics  show  a  steady! 
prices  are  slightly  lower  than  they  ;jve  one.  its  InaHers  are  able  and  growth  iuriiig  the  last  five  ye.ars,  it 
have  been  during  the  past  few  years,  i^tiong  financially  and  that  rarefnlly  ;  ,'j,  ptjitpq  i„  .yn  the  leading  basic 
in  spite  of  the  fact  that  business  is  I  .spieried  stoek.s  will  nitiniafel.v  prove  jnrin.srfipR  of  agrirultnre.  mining 
at  its  highest  peak.  Production,  their  present  values.  That  present  i  fp.;.pstry  and  power.  In  railway  earn- 
ronsiimption,  and  profits  are  gpner-  bigh  priees  of  stocks  are  ha«ed  on  ,  jngs  and  external  trade.  Savings  in 
ally  satisfactory,  tind  even  the  price  .  prosperity  seems  to  he  th''  concensus  I  hanks  were  th5  largest  known  in  the 
of  money  for  business  purpo.ses,  al-  of  opinion.  Anything  whirh  d's-  eountry’s  history.  The  standard  of 
though  higher  than  for  several  years,  t„rbs  this  prosperity  is  hound  even-  living  is  high,  but  the  cost,  as  shown 
ha.-i  not  been  sufficiently  high  to  f„ai]y  to  have  its  reflection  in  the,  by  index  figures,  in  compari.son  with 
make  for  obvious  cuitailment.  Nf'D  stock  market.  pre-war  years,  is  lower  than  that  of 


—  --  .  -  ,  iany  other  country  for  which  staffs- 1 

Wealth  Per  Capita  Is  ^  Mr  Otto^Kahn  once  said:  “A  man  j 

Greater  Than  in  1914  does  not  require  to  be  wise  in  Am- 1 

_  '  erica.  All  he  has  to  do  Is  to  he  a  ' 

^  ,-T.u  ,  i  ,  J  .1  f  .btil!  and  pay  for  his  stocks  —  thp| 

Geneva,  --  The  total  production  of ,  ,j,p  Tbjs  oh- i 


servation,  stiggests  the  “Supplement”  | 
applies  rqttaliy  well  to  Canada  at  j 
present.  “M’hat.”  it  continues, , 
’’should  be  the  nature  of  British  in- ! 
vestment  in  Canada?” 

Britain,  of  course,  has  always  sup- ; 
plied  a  large  and  until  the  war  a  | 


New  Issue 


$1 ,500,000 


Service  Stations  Limited 

(.Incorporated  under  Dominion  Companies  Act) 

6%  Cumulative  Convertible  Redeemable 
Preference  Stock,  Series  “A” 

($100  Par  Value) 

CAPITALIZATION 

Anthorlzed  To  b«  Ovtvttndlag 

Cumulative  Convertthlo  Redeemable  Preference  Stock,  non-votlng  .  $1,385,200  $1.385, 200* 

6<7e  Cumulative  Convertible  Redeemable  Preference  Stock.  Series  “A,”  non-voting,  (this  ,  --..-A 

.  1,500.000  1,500,000 

Cla.«s  “A”  Stock,  no  par  x'alue,  non-voting  .  *h*'’** 

Class  ”B”  Stock,  no  par  value,  voting  .  60,000  shares  60,000  shares 

•sinr-e  Peremher  .Mat.  1928.  $114,800  par  value  6%  Cnmnlative  Convertible  Redeemable  Preference  Stoek  haa  been  converted  Into 
S.'JOR  shares  of  Clnas  "A”  Stoek  of  no  par  value.  Out  of  the  halanee  of  the  authorized  Claaa  "A”  Stock  of  no  par  value  45.704 
piiarf'S  ar*'  resprvf'd  for  the  conTersion  of  the  Cumulative  Convertible  Redeemable  Preference  Stocke. 

The  6%  Cumulative  Convertible  Redeemable  Preference  Ptock.  Series  "A."  is  to  be  fully  paid  and  non-asaessable ;  preferred  as  ta 
diriflend-i  and  n.ssrt.s;  entitled  to  cumulative  preferential  cash  dividends  at  the  rate  of  6%  per  annum  payable  quarterly  (1st 
February  May  iuryust  and  yovember)  by  cheque  at  par  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the  Com. 

pany's  bankers  (Rank  of  Sova  Scotia):  callable  in  whole  or  in  part  at  .870.;  and  accrued  dividends  per  share  on  sixty  day^ 
nrinr  notice  at  the  option  of  the  Company;  converttble  at  the  option  of  the  holder  into  Class  "A"  Stock  on  the  OMis  of 
117 shares  of  Class  ''A"  Stock  for  each  five  shares  of  6%  Cumulative  Convertible  Redeemable  Preference  Stock,  Series 
"4  ”  unless  called  for  redemption,  and  such  calling  shall  net  extinpuish  the  right  of  conversion  until  the  date  fixed  for 
the  redemption  Appropriate  adjustments  of  conversion  terms  will  be  made  in  the  event  of  Class  "A"  Stock  b^nff 
sub-divided  consolidated  or  converted  as  provided  for  in  the  letters  Patent.  The  «%  Cutnttlofife  Convertible  Re. 
dremahlc  Preference  Stock,  Series  "A,"  shall  in  all  respects  rank  equally  and  pari  passu  vnth  the  6%  CumuMive 
Convertible  Redeemable  Preference  Stock  save  and  except  with  respect  to  the  commencement  of  dwiaend 

payments  and  conversion  privilege. 

Transfer  Agent  and  Registrar:  Chartered  Trust  A  Executor  Co.,  Toronto. 

HTSTOKT  \ND  BUSINESS— Service  Stations  Limited  is  a  holding  company,  controlling  and  directing  the  bnslneas  of  ItF 
various  subsidiaries  acquired  or  to  b«  presently  acquired,  as  follows: 

Service  Station  Equipment  Company,  Limited.  Toronto.  Ontario,  and ''Winnipeg,  Manitoba;  Service  Station  Equip¬ 
ment  Company  of  Delaware.  Bryan,  Ohio;  Canadian  John  IVood  Manufacturing  Company.  Limited,  Toronto, 
Ontario-  Republic  Steel  Package  Company  of  California.  Richmond,  California;  Bennett  Pumps  Corporation, 
Muskegon  Michigan;  Holden-Morgan.  Limited,  Toronto,  Ontario;  Feas  Oil  Burners  of  Canada.  Limited,  Toronto. 
Ontario:  Shotwell  Pump  and  Tank  Company,  Boston,  Massachusetts;  Metalwares  Corporation,  Conshohocken, 
Pennsylvania,  which  owns  or  controls: 

The  John  Wood  Manufacturing  Company,  Conshohocken.  Pennsylvania,  and  Chicago.  Illinois:  Hoyt  Wood 
Company.  Los  Angeles,  California,  and  Superior  Metal  Products  Company,  Inc.,  St.  Paul,  Minnesota. 

The  business  was  organized  In  1922  with  Head  Office  and  factory  at  Toronto,  under  the  name  of  Clear  Vision  Pump  Com¬ 
pany  Limited.  Vlater  changed  to  Service  Station  Equipment  Company.  Limited),  primarily  for  the  manufacture  of  gasoline 
pumps  As  a  result  of  the  subsequent  acquisition  of  these  manufacturing  subsidiaries  the  Company’s  plants  are  advantage- 
nii=l.v  located  in  Canada  and  the  United  States  for  the  production  and  distribution  of  its  products.  Products  now  manufac¬ 
tured  b.v  the  subsidiary  companies  include  gasoline  and  kerosene  pumps,  oil  ani  grease  equipment,  steel  drums,  pneumatic 
stor.age  tanks,' tanks  for  the  oil  trade,  hot  water  range  boilers,  gas  w-ater  heaters,  oil  burners,  Eco  automatic  air  stations  for 
tire  inflafon  air  compressors,  car  washers  and  other  equipment  for  .service  stations  and  oil  company  trade.  These  units 
have  been  acquired  from  time  to  time  in  accordance  with  a  definite  policy  to  attain  a  diversified  line  of  specialized  products. 

Tho  advantageous  locations  of  the  plants,  the  experience  of  the  management,  the  high  reputation  of  the  products  and 
the  diversity  of  lines  manufactured  have  combined  to  place  the  Company  and  Its  sub.eidiarifs  In  a  strong  position.  As  a  result 
of  the  proposed  transfer  of  the  Canadian  manufacturing  busine.s.e  to  a  wholly-owned  .subsidiary,  .Service  Station  Equip¬ 
ment  Company.  Limited,  the  original  Company  has  changed  its  name  to  Service  Stations  Limited,  and  will  become  a 
holding  compan.y. 

.AS.SETS— According  to  the  Consolidated  Balance  Sheet,  as  of  3Tst  December,  1928,  as  certified  by  Me«.srs.  Clarkson. 
Gordon.  Dihvorth,  Guilfoyle  &  Nash,  the  Company  will  have,  after  giving  effect  to  the  sale  of  $1,500,000  6%  Cumulative 
Convertible  Redeemable  Preference  Stock,  Series  “A,”  and  the  Issue  of  69,833  Class  “A”  Shares: 

Net  Fixed  Assets: 

Land.o.  Buildings,  Plant  and  Equipment  (less  Reserve  for  Depreciation  and  $44,500 

Mortgages)  .  $3,159,731.80 

Net  Current  .Assets,  after  making  provjsion  for  all  Current  Liabilities  .  3,335,568.52 

Other  Assets  .  91.714.96 

Total  Net  Tangible  Assets .  $6,587,015.28 

Premium  Paid  for  Shares  of  Subsidiary  Companies  acquired  .  6.684,076.04  $13,271,091.33 

E.ARNING.S — .As  certified  by  Messrs.  Clarkson.  Gordon.  Dilworth.  Guilfoyle  A  Nash,  the  consolidated  Net  Earnings  of 
Service  Stations  Limited  and  Its  subsidiaries,  after  making  adequate  provision  for  depreciation  and  all  Canadian  and  United 
States  taxes,  were  as  follows; 

For  the  year  ended  31st  December,  1924 .  $  522,774.69 

For  the  year  ended  3l9t  December,  .  387.604.47 

For  the  year  ended  31et  December,  1926 .  440.637.02 

For  the  year  ended  31st  December,  1927 .  365. 180. 00* 

For  the  year  ended  31st  December,  1928 .  1,067,283.87 

Yearly  arctrage  for  five  years  .  656,696.01 

-which  Is  at  the  rate  of  919.29  i>eT  share  per  annnm  on  the  total  Preference  Stock  to  be  outstanding. 

For  the  year  ended  Slst  December,  1928,  net  earnings  on  the  same  basis  were  .  $1,067,283.87 

XThlch  is  at  Uie  rate  of  $36.99  per  share  per  annum  on  the  total  Preferonoe  Stock  to  be  outstanding. 

The  President  of  the  Company  estimates  that  the  net  earnings  for  the  year  ending  9-rst  December, 

1929,  on  the  same 'basis  as  above,  will  exceed  .  $1,500,000.00 

•Earnings  for  1927  were  affected  by  a  net  operating  loas  of  $92.773  58  in  tho  Mot.atwares  Covporntlon  owing  to^apMlal 
trade  conditions  which  do  not  now  obtain.  Earninga  of  this  anbaidlary  on  the  above  hnsls  for  192.8  were  $199,079.60, 
for  the  firat  three  and  a  half  montha  of  1929.  on  the  aamo  basla,  were  $174,000.  and  the  luanagcment  estimate  that 
for  the  year  as  a  whole  they  will  be  In  ezeeaa  of  $350,000. 

CONVERSION— Holders  of  6%  Cumulative  Convertible  Redeemable  Preference  Stock.  Series  "A."  have  the  right  up  to 
the  date  fixed  for  the  redemption  of  euch  shares,  to  convert  each  five  shares  of  this  stock  into  six  shares  of  no  par  -value 
Class  "A”  Stoek  of  the  Company.  Appropriate  adjustments  of  conversion  terms  will  be  mads  in  the.  event  of  Class  "A” 
Stock  being  sub-divided,  consolidated  or  converted  as  provided  for  In  tho  Letters  Patent. 

The  Class  "A”  Shares  are  entitled  to  non-cumulatlve  dividends  of  $1.60  per  share  per  annum  payable  before  any^  divi¬ 
dend  on  Class  ”B”  Shares.  After  each  share  of  Class  “B”  receives  a  like  amount  in  any  year,  each  share  of  Class  “A”  and 
”B”  Stock  is  to  receive  an  equal  amount  of  any  further  dl-vidends  In  each  year. 

For  the  year  ended  31st  December  (1928),  dividends  amounting  to  $2.00  per  share  -were  declared  and  paid  on  Class  "A” 
shares.  The  last  regular  quarterly  dividend  of  40  cents  per  share,  plus  bonus  of  10  cents  per  share,  was  declared  and  paid 
on  Class  “A”  Shares  on  April  1st.  1929. 

PURPOSE  OF  IS.crE — 69,833  Class  "A”  Shares  (Included  In  the  above  capitalization  fo  be  outstanding)  are  being 
Issued  in  connection  wlii,  the  acquisition  of  the  capital  stock  of  Metalwares  Corporation  and  of  Feas  Oil  Burners  of  Canada, 
Limited.  The  vendors  of  these  properties  have  expressed  their  intention  of  retaining  a  major  portion 'of  these  shares  as  a 
permanent  investment. 

The  proceeds  of  the  issue  of  $1,590,000  par  value  Series  "A"  Preference -Stock  are  being  used  In  acquiring  the  Holden- 
Morgan  Limited,  retiring  1540.000  Bonds  of  the  John  Wood  Manufacturing  Company  which  will  be  called  for  redemption 
let  November.  1929,  and  the  'balance  as  an  addition  to  working  capital. 

In  acquiring  these  properties  the  Company  has  secured  elTlclent  operating  and  distributing  organizations,  including  the 
services  of  Mr.  Victor  Mauck  and  Mr.  Frank  Sutcjlffe,  who  have  been  outstanding  successes  in  this  lino  of  business. 

M-ANAGEIVIENT — The  management  which  has  been  responsible  for  the  growth  of  the  Company  and  Its  subsidiaries 
will  continue. 

We  have  purchased  and  offer  these  shares  if,  as  and  when  issued  and  accepted  by  us.  subject  to  the  approval  of  an  legal  details 

by  Messrs.  Osier,  Boskin  and  Barcourt,  Toronto. 

PRICE:  $100  per  share  and  accrued  dividend,  yielding  6%. 

Series  "A"  Preference  Stock  dividends  will  accrue  from  1st  May,  I9t9  fnterim  eertifleates  are  expected  to  be  ready 
for  delivery  on  or  about  Snd  July.  1999.  The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to 
award  a  smaller  amount  than  is  applied  for.  It  is  the  intention  of  the  Company  to  make  application  at  an  early  date 
to  list  the  Series  "A"  Preference  Stock  on  the  Toronto  Stock  Exchange.  The  information  contained  herein  has  been 
approved  by  A.  L.  Ellsworth,  Esg.,  President  of  Service  Stations  Limited. 

COMPLETE  DESCRIPTIVE  CIRCULAR  yVlLL  BE  MAILED  ON  REQUEST 
ORDERS  MAY  BE  TELEPBONED  OR  TELEORAPBED  AT  OUR  EXPENSE 

A  E  AMES  C  00. 

L  I  M  I  T  C  O 

Business  63  KINQ  8T.  W. . TORONTO  2 

-  Established  383  ST.  JAMES  8T.  W.  -  -  -  MONTREAL  SeourUtes 

1839  BELMONT  HOUSE  -  -  -  VIOTORIA,  B.O.- 

804-803  ROYAL  TRUST  BLDG.,  VANCOUVER,  B.O 

1  20  BROADWAY . NEWYORX 

GRESHAM  HOUSE,  OLO  BROAD  ST. 

LONDON  E.O.  2  ENQ 

TBE  STATEMENTS  CONTAINED  HEREIN  ARE  BASED  UPON  INFORMATION  WHICH  WE  BETXBVE  TO  BM  RELIABLE, 
BUT  ARB  IN  NO  EVENT  TO  BA  CONSTRUED  AS  REPRESENTATIONS  BY  US. 
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IROBERT  MITCHELL 
!  TO  FINANCE  FOR 
PLANT  EXPANSION 

Plans  For  Doubling  of  Author* 
ized  Capital  Presages  Of* 

I  feting  of  Stock 

'  BUILD  NE\^ACrORY 

Doubling  of  the  present  r.Tpitaliza- 
:  tion  of  Robert  Mitchell  Company  is 
.  indicated  in  a  notice  forwarded  to 
;  shareholder.s  rallinc  a  pperial  gen¬ 
eral  meeting  to  bo  held  on  .lime  20. 

,  for  the  purpose  of  appro\-lng  a  by-  | 
law  passed  by  directors  eoverlng  the 
tfsup  of  ,nn  addition.al  .SO.onn  shares 
of  no  par  value  ronimen  stork.  The 
company’s  eapitalization  now  consists 
'of  50.000  shares  of  ronimon  stork, 
there  being  no  preferred  stock  or  , 
'  bonds  outstanding.  | 

No  definite  intimation  has  been  ‘ 
given  as  to  the  purpo.oe  for  wlileh  the 
new  eapital  is  to  be  utiltred.  If  Is  ' 
understood,  however,  when  finaneing 
operations  have  been  rompleted.  ' 
l)l.ane  whieh  have  been  under  way  for  , 
the  construction  of  a  new  plant  at  St.  i 
Laurent  will  be  proreeded  with.  The  ! 
company  has  already,  arauired  prop-' 
erty  In  that  virinify  on  whieh  a  large 
and  modern  foundry  will  he  ereoted.  I 
I  The  rapid  expansion  of  the  eom-  | 
panv's  business  over  the  past  year  or 
iso  has  rendered  existing  plants  in- j 
]  adequate  to  take  care  of  the  business  | 
offering.  When  the  new  unit  is  in  ] 
operation,  it  i.s  understood  to  he  the  i 
I  intention  to  transfer  operations  from  ■ 

I  the  older  and  les.s  efficient  shops  i 
i  and  concentrate  them  at  the  St.  I«au- 
j  rent  side,  where  substantial  econ- 
lomles  will  he  effected  throttgh  the 
I  use  of  the  most  up-to-date  operating 
I  methods  and  equipment. 

I  An  Issue  of  new  stock  to  share¬ 
holders  Is  indicated  by  the  latest 
development,  but  until  directors 
meet,  following  the  special  share¬ 
holders’  meeting,  official  informa¬ 
tion  as  to  the  manner  in  which  the 
]  new  capital  will  be  used  will  not  be 
1  available. 


Newsprint  Output  in  May  ! 

Again  Shows  Improvement 

Canadian  Production  Up  by  24,000  Tons  For  Month  and  Opera* 

^  tions  at  87.6  Per  Cent,  of  Capacity — Production  Here  Almost 

j  Exactly  Double  That  of  United  States  Mills  —  Mill  Stocks 

I  Further  Reduced. 

j  Further  improvement  in  the  C.-ina-  were  made  In  Newfoundland  and 
idian  newsprint  situation  is  indicated  1 1.720  tons  in  Mexico,  so  that  the  total 
jin  the  production  figures  for  the  I  .North  American  production  for  the 
month  of  May  compiled  by  the  .News-  .month  amounted  to  392.437  tons. 

I  print  Service  Bureau  of  .New  York.!  The  t.'anadiaii  mills  produced  118,- 
j  with  a  heaithy  increase  In  output  for  ,  712*  tons  more  in  tho  first  five 
ilhe  period  over  the  prereting  month  ,  months  of  1929  than  in  the  first  five  ■ 
land  the  coTcsponding  nionlli  of  last  months  of  1928,  which  was  an  in- 
Jvear;  continued  expansion  in  oper- I  crease  of  12'%-.  The  United  States 
ating  capacity;  and  shipments  once  output  was  14,904  tons  or  29r  Ics;! 
j  more  In  excess  of  production  with  a  than  for  the  fir.st  five  months  of  1928. 

I  corresponding  rcdnclion  in  mill  Production  in  .Newfoundland  w,ts 
storks.  It  is  interesting  to  note  that  9,296  tens  or  lOe;.  more  in  the  first 
dtiring  May.  production  from  I'ana-  five  months  of  1929  than  in  1928  and 
rlian  mills  was  almost  exactly  dnii- !  in  .Mexico  1,821  tons  more,  making  .a 
hie  the  output  from  mills  in  tlie  F.  total  increase  of  111.925  tons  or  ~'"i- 
.  I  over  the  same  period  in  1928.  | 

I  ranadian  newsprint  produetion  in  I  During  .May  the  Canadian  mills  ' 

•  Ma.v^  at  245,614  tons,  eomp.aies  with  j  operated  at  87.6%  of  rated  capacity. 
221.784  tons  in  April  and  203. SII  tons  las  compared  with  85.1%  in  April  .and 
in  .May  1928.  Shipments,  at  217,4 19  '  only  80.85^  in  May  1928,  Fnitcd  | 
tons,  almost  200fi  tons  In  cxcc.ss  of  i  States  mills  at  8I.5''r  an. I  .Newfound-! 
production,  leaving  mill  .stof’k.s  at  ’  land  mills  at  101.4%.  Slock  of  news 
23.893  tons,  or  just  o^ver  2  1-3  dav.sliirint  paper  at  Canadian  mills  total- 
mill  rapacity.  '  j  i^d  23,893  tons  at  the  end  of  Mnv  | 

Production  in  the  United  States 'and  at  ITnited  States  mills  25.7:’s  j 
during  May  w.is  123.504  tons  and  |  tons,  making  a  combined  total  of  49,-  j 
shipments  124.840  tons,  m.nking  a  671  tons  which  was  equivalent  to  3.1 
total  United  States  .and  Canadian  '  days’  average  produetion. 
news  print  prodiietinn  of  369.148  tons  I  Produetion  statistics  for  May  and 
and  shipments  of  372.289  tons.  Diir-  |  for  the  5  months  with  comparisons,  j 
in.g  May.  21.569  tons  of  news  print  i  follow; — •  i 


in29-  Ma  V . 

t'ivp  Months  .. 

1028— 

Ipefi —  •• 

IPP.S—  >• 

1P24_  •< 

102.1 —  *' 

1922—  •• 


rnnndlnn  Mllle. 

r.C.  Hating 
rreSni'tlon  Tetal.s 

Tons  per  Mos. 
24,0. fill  S7.fi 

.  I.nsfi,2fi0  S.O.l  1 

OfiT.lO'  S3. 2 

.  Sl’K.nsa  _ 

:s.vi,s2  _ 

.  fi2.0.140  _ 

.  .07O.S22  _ 

.  .M2.S)1  .... 

.  422,53,1  .... 


g  Shlpment-s. 

Mill 

Tons  r.C  Hating  .“^tock* 
247.440  SS  2  2.0.40:1 

l,nsi.227  son  20.S93 

05S.S02  S2  5  4fi,20n 

813,471  ....  27,52fl 

701. IK,'.  14.301 

fil7.00fi  _  2fi.S4S 

5fi4,n44  ....  20.74fi 

606.200  lO.Sfil 

428,016  ....  8,013 


Vnltril  States  and  Canadian  Mill*. 


'CONTINUED  GAIN  IN 
CHAIN  STORE  SALES 

Dominion  Stores  Business  For 
May  Up  Despite  Fewer 
Locations  Operated 


1929— May . 

Five  Months 
1928 —  " 

1927 _  V 

1926 —  •• 

1923 —  “ 

1924 —  •*  *• 

192.0 —  " 

1922 —  •«  »  M 


.  069.1  48  8,5.5  372.289 

.  1670.4.02  82.2  1.675.592 

..  ..  1,566,624  82.7  1.641.110 

..  ..  1.471,925  -  1,446.667 

..  ..  1.497,002  ....  1.428,312 

..  1.257,249  ....  1.243,553 

..  ...  1,207,196  ....  1,188,620 

..  ..  1,139.785  .....  1,131.601 

..  ..  985,445  ....  990.081 

North  American  rrodnetlon. 


Canada  T7.  S. 

1929 — ^May . .  v.  245.644  123,604 

Five  Months  ..  ..1.086.209  684,223 

1928 —  “  ’•  ....  967.497  599,127 

1927 —  '•  ••  ..  826,083  645,842 

1926 —  •*  “  735.152  791,850 

1925 —  “  -  ..  i—  623,140  634,106 

1924 —  •*  •*  ....  570.822  636.374 

1923 —  *•  "  ..  512,841  626,944 


Total 

892.437 

1.780,660 

1,665.733 

1.660,301 

1,511,350 

1,290,456 

1.239.060 

1,171,141 


I  Toronto  Bureau  The  Flnanelal  Times. !  INFRI*  A^FD  OUTPUT 

’  Toronto.— Dominion  Stores.  Limit-  HlvIlll/lUljI/  UUll  ill 
led.  sales  for  the  monfh  of  May  am  A  ni'Pinf  MIf  I  f* 

amounted  to  $1.1115,301,  an  Increase  A  I  A  K|  IlKl  |||l||\ 

j  of  $60,482  over  May  of  the  preceding  «»  a  xll/IAll/a  lillUUU 

year.  This  Increase  Is  ver>'  satis-'  . 

I  factory  taking  into  consideration  the  Reopening  of  Fort  William  and 
ifact  that  the  company  operated  20  cm.  r' 

jless  stores  than  during  -May  last  Plants  Brings  Capa* 

I  year.  These  twenty  stores  Tvere  clos-  city  to  90  P.C. 

led  throughout  the  province  of  Que-  _ 

!  bee  as  the  leasing  period  ends  Aipril  a  substantial  step-uo  In  the  rate 


■  I  lacL  inBi  lue  coiiipan.v  uiieraieu  -u  c  m  .  r* 

jless  stores  than  during  -May  last  Plants  Brings  Capa* 

I  year.  These  twenty  stores  Tvere  clos-  city  to  90  P.C. 

led  throughout  the  province  of  Que-  _ 

!  bee  as  the  leasing  period  ends  Aipril  substantial  step-up  In  the  rate 
30th  in  that  province.  The  stores  operations  at  the  various  plants 
I  closed  were  too  small  for  the  Installa-  Qf  Abitibi  Power  and  Paper  Com- 
j  tion  of  the  new  equipment,  which  the  p^jy  jj^s  taken  place  recently,  ac- 
j  company  Is  placing  in  many  of  its  cording  to  advices  to  The  Ibnanclal 
;  stores  this  year  and  It  was  felt  ad-  •pimes.  During  the  progress  of  neg- 
visable  to  vacate  them  and  gradually  otiations  regarding  the  price  of 
j  replace  them  by  larger  fully  equipped  newsprint,  several  of  the  company’s 
I  stores  in  the  same  districts  as  suit-  shut  down,  with  a  con- 

;  able  locations  became  available,  thus  lowering  in  the  ratio  of 

!  avoiding  the  danger  of  having  to  pay  production  to  capacity.  As  a  result 
!  for  a  time  the  company  as  a  whole 


ress  in  the  equipping  of  storeB  with  re-opening  of  tho  Fort 


refrigeration  counters  and  other  new  tV 

equipment.  The  benefits  from  these  William  Paper  t  ompany  a  couple 


I  equipment.  The  benefits  from  these 
i  new  installations  should  become  ap- 


of  months  ago  the  placing  In  opera- 


parent  during  tie  latter  months  of  °  machines  at  the 

I  Ijjg  gjjj.  Sault  Ste.  Marie  plant,  however. 

I  ^  _  ■  a  marked  increase  in  output 

J  A  ^  ^as  been  obtained.  It  Is  now 

Assets  ^  ^  stated  officially  that  production  has 

I  Being  Liquidated  reached  a  rate  of  90%  of  capacity. 

National  Trust  Company,  receiver  Oa  account  of  the  larger  demand 
and  manager  of  the  Gotfredson  Cor-  from  the  United  States  that  has 
poration  has  called  a  meeting  of  the  developed  In  the  past  few  months, 
creditors  for  June  13,  when  progress  it  is  anticipated  that  this  rate  Is 
on  the  liquidation  of  assets  will  be  likely  to  he  maintained  or  even 
reviewed  and  verbal  explanations  betered,  during  the  months  of  July 
given  of  any  situation  that  may  be  and  August, 
suggested  with  regard  to  the  bank-  ' 

'T„Tn“rl™  r.po,tp™.r.Jhy.ho  PRn^RFSSIVF  YFAR 

trust  company  shows  a  realization  1 1  la WsJ ImljUUl  f  Ll  1  Ijilll 
upon  Canadian  assets  of  approx- |  /liaA/iPniT  A  ILT 

imately  $300,000  to  the  end  of  April.  I  hill/  liKIII  I*  K  Y  I  HAIN 
It  is  also  c.stimated  that  by  the  end  1  Vll  1  Lllinill 

of  May  these  realizations  will  reach  - 

a  total  of  about  $400,000.  The  prln-  Consolidated  Food  Products  Re- 

clpal  assets  disposed  of  are  inven-  _ ^  ,  „ _ _ _ ,  , 

torles,  tools  and  equipment  by  the  ported  to  Have  Turned  Loss 
Studebaker  CerporaMon.  Real  estate  Into  Profit 

holdings  have  yet  to  be  realized  upon.  _ 

Trucks  and  Parts.  Ltd.,  arc  handling  Toronto  Bnroaii  The  Flnnnelnl  Ttmen. 
the  sale  of  other  inventories,  such  as  Toronto.  —  The  Financial  Times 
trucks  and  buses,  on  a  commission  ^understands  that  ronsolidated  Food 


the  sale  of  other  inventories,  such  as  Toronto.  —  The  Financial  Times 
trucks  and  buses,  on  a  commission  ^understands  that  ronsolidated  Food 
basis.  A  report  of  the  corpor.ation’s  Produrts'  Ltd.,  which  controls  the  j 
financial  standing  as  at  Feb.  19,  1929,  chain  stores  of  Arnold  Bros.,  Pure  j 
shows  current  assets  at  $510,000  and  P^ood  Stores  and  the  Piggly-Wiggly 
total  assets  of  $4,717,668.  Current  Company  of  Montreal,  and  which 
liabilities  total  $187,038  and  other  closed  Its  fiscal  year  March  3l8t  will 
liabilities,  to  bank  $612,182.  mortgage  show  a  profit  of  fairly  substantial 
bonds  $974,000,  and  capital  stock  $2,-  proportions,  when  the  annual  report 
977,336.  appears,  as  against  a  lo.ss  for  the 

A  letter  to  creditors  also  calls  at-  previous  year  of  approximately 
tentlon  to  a  meeting  of  American  $180,000. 

creditors  planned  for  the  near  future.  Since  M.  Zahler  heea'me  general 
when  a  trustee  in  bankruptcy  will  he  manager,  changes  in  the  entire  or- 
elected  to  wind  up  the  proceedings  of  ganlzation  have  been  revolutionary, 
the  American  concern.  Mr.  Zahler  has  left  no  stone  unturn- 

—  - - — - - —  ed  to  place  the  numerous  units  of  tho 

Elarlv  Listins  For  organization  on  a  paying  basis.  His 

,  ^  ®p  .  .  ^*1  task  has  been  difficult,  hut  the  or- 

r  rBiriC  Lilies  Llll  ganlzation,  which  under  efficient 
Toronto. — The  offering  of  riass  management  has  great  potentialities, 
"A”  stork  of  Prairie  Cities  Oil  Com-  tnay  now  be  said  to  be  well  out  of 
pany,  made  recently  by  MeLeod,  the  woods,  and  clear  sailing  Is  seen 
Young,  Weir  &  Company  is  reported  to  be  ahead 


to  have  gone  well 
pany.  which  has  a  i 
record  behind  it,  h 


11,  This  eom- 1  The  organiz.otion  is  working  along 
good  earning.s  essentially  approved  lines.  F'rom  the 
having  earned  shopper’s  standpoinl,  groceries  and 


$1.47  per  share  on  the  present  "A”  meats  go  together.  They  want  to  fill 
shares  in  1926.  $1.76  In  1927  and  their  orders  for  the  Cable  in  one 
$2.44  In  1928.  has  net  tangible  as-  store.  Consolidated  Food  Products 
sets  of  over  $22  per  share,  against  furnishes  this  requirement.  It  is 


an  issue  price  of  $25. 


pointed  out  that  other  grocery  chains 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
’"Dollar  for  Dollar*  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTtEAt  London  IlAiinTON  Ottawa  Winnipeg 


It  is  the  intention  of  directors  to  have  lately  supplemented  their 
pay  dividends  at  the  rate  of  $1  per  grocery  business  with  cxiokod  meats, 
share  on  this  stock,  the  initial  quar-  Consolidated  Food  Products  furnishes 
terly  dividend  being  payable  on  Aug-  fresh  and  cooked  meats, 
ust  1st  next.  The  "A”  stock,  of  ,  7  ,7  “ 

which  50,000  are  outstanding,  are  Healthy  Sales  Gain  For 
also  entitled  to  receive  the  same  Prairie  Cities  Oil  Co. 

dividend  per  share  as  are  paid  on  _ _ 

the  class  “B”  stock,  of  which  10,000  Toronto.  —  Sales  of  the  Prairie 
shares  are  outstanding.  It  is  the  cities  Oil  Company,  Limited,  whose 
intention  to  list  the  class  "A”  shares  class  “A”  no-par  value  stock  was 
on  the  Toronto  Curb  and  the  Win-  offered  a  short  time  ago  by  McI.cod, 
nipeg  Stock  Exchange.  Young,  Weir  &  Co..  Limited,  were 

Sales  were  substantially  higher  substantially  higher  during  the  first 
the  first  four  months  of  the  current  four  months  of  the  current  year 
year  than  during  the  corresponding  than  during  the  corresponding  per- 
period  of  1928.  One  of  the  first  re-  lod  of  1928.  One  of  the  first  results 
suits  of  the  new  public  financial  of  the  new  public  financing  will  be 
will  be  the  Increase  in  the  number  the  Increase  In  the  number  of  Its 
of  Its  gasoline  and  oil  service  sta-  gasoline  and  oil  service  stations  In 
tlons  in  the  city  of  Winnipeg  from  the  city  of  Winnipeg  from  eight  to 
eight  to  twenty.  twenty. 


jCOURT  DISMISSES 
;  CLAIM  ON  BREWERY 

!  Federal  Government  Action 
Against  Canadian  Brewing 
Subsidiary  Thrown  Out 

Hamilton. — Finding  that  the  Dom-  ; 

!  inlon  authorities  had  failed  to  show  | 

I  that  beer  brewed  by  the  Hamilton  | 

!  Brewing  Association  had  not  been 
exported,  Chief  Justice  Meredith 
I  dismissed  the  action  for  $700,000  ! 

I  brought  against  the  local  company.  | 
The  claim  was  for  sales  and  gallon-  j 
age  taxes  on  OOO.OOO  gallons,  which  i 
it  was  alleged  had  not  been  export-  | 
ed  but  sold  in  Ontario.  The  defend-  I 
ant  company  admitted  liability  for  i 
$32,000  of  the  claim  and  judgment  ; 
for  this  amount  was  entered.  i 

The  company  will  now  take  action  ' 
for  a  refund  of  $68,000,  on  the  claim  : 
that  tho  taxes  were  overpaid  to  this  | 
extent.  W.  N.  Tilley,  K.C.,  defence  | 
counsel  stated  that  prior  to  1925  tho  > 
firm  paid  $100,000  on  e.vport  goods  ^ 
and  legislation  was  later  enacted  for 
the  return  of  such  money,  if  proof 
of  payment  were  produced.  His 
lordship  refused  to  accept  the  .siig-  , 
gestion  of  Mr.  Tillo.v,  that  the  $.32,-  ^ 
000  should  he  accepted  as  credit  on 
the  money  alleged  to  be  owed  by  | 
the  Government  to  the  company.  i 
"Any  stale  claims  such  as  this  are  ! 
always  looked  on  with  suspicion.”  ' 
said  the  chief  Justice  in  giving  judg-  j 
ment.  "such  tardiness  as  was  shown 
should  not  apply  to  public  officers.” 

Hamilton  Brewing  Association  is  j 
an  operating  subsidiary  of  Canadian 
Brewing  Corporation  of  Montreal. 

MTTROrOLITAX  CHAIN  SALE.S. 

Sales  of  Metropolitan  Chain  Stores,  j  i 
Inc.,  for  May  and  five  months,  new  i  I 
stores  Included,  compare  as  fol-  j 
lows: — 

1929  1928  Inrreas*  ek  j 

May  $l..0.w,fi«.'i  lltil.lir.  I.OSS.'J'.’O  40.0” 
Klve  nos.  .fi.OOO.iiiO  4.245,528  1.075,17.5  25..".  | 

EtIUT  HMTOAOI IIONH, 


ES,  WE  CONTINUE 
TO  SERVE  YOU 

Orira  not  a  Company  organ- 
izrd  only  to  sell  bonds  Our 
service  does  not  begin,  nor  does 
it  end,  with  tho  sale  to  an  in¬ 
vestor. 

Before  that,  we  have  investi¬ 
gated  and  supervised  every  de¬ 
tail  of  the  issuance  of  the  bonds 
' — inspected  propert.v,  senrehed 
titles,  and  embodied  In  the  trust 
mortgage  ever.v  known  legal 
safeguard. 

Following  It — the  sale- -wo 
continue  to  supervise  mainten¬ 
ance  of  the  property,  insura.nco 
and  colleetion  of  nione.vs  from 
the  revenues  to  meet  payments 
to  the  bondholders,  until  tlie 
longest  term  bond  has  matured 
and  been  paid. 

May  we  send  you  details  of 
the  i.ssues  we  are  offering  now? 

UNITED  BOND  CO.,  LTD. 

302  Bay  Street,  TOROIVTO 
Serurlty  Rnlldlng. 

WI.VDSOR. 

COIIPOX 

TTnIted  Bond  Company,  Utd., 
Dept.  11, 

302  Bay  St,  Toronto,  or 
Security  Building.  Windsor. 

Without  placing  me  under 
any  obligation  whatever,  send 
me  copy  of  your  booklet.  ’’Tho 
Basis  of  the  Issue.” 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

P.ow  Mills  ,nt  FrmhroJic.  Ont.,  producing  While  Fine,  Red  pine 
■ond  .Spruce  Lumber  Pickets,  Laths,  etc. — Annua!  Capacity 
of  2.5,h0t',000  F.  D.  M. 

Successor  atul  Operating  Company  of 

Bclffo-Canadian  Paper  Company  Limited 
Shawinin<tn  Falls,  Que. 

Laurentidc  Company  Limited, 

Grand’Mcrc,  Que.  ^3^ 

mAjy  St.  Maurice  Paper  Company 

Cap  Madeleine,  Que. 

Laurcnridc-Ottawa  Company  f  | 

Limited,  Pembroke,  Ont. 

J^aVUUBAL'QUEBBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

L.I.9I1TGD 

Largest  Manuf  acturers  of  Paperboards 
in  Canada 

MAWITFACTITRING  ALU  GRADES  OP  THR  FOIiEOWIlVO -BOARDS! 

CHIPBO.VBD  NEWSBOARD  VAT  LUTED  BOARD 

STRAWBO.ARD  1V00DPUL1’  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Qoe. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,.  Montreal 


J.  G.  G.  KFRUY 
Prcuiilcnt 


DAVID  r,  nOBKHTSOX  niAS.  K.  ■W’TIITTEX 
Gcnrriil  .Manager  Bccrrtary-Trranurcr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Pori  Aifred  Puip  &  Pape 

CORPORATION 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P,Q. 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

Codes: — A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


8 
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file  f tnanrial  ftiries 

PnblUhFd  Kver/  FrMny  n«  851  CrnlK  Street  W>»t. 
Montrrnt,  hy  The  Montrcnl  FInnnelnl  Tlmea  I’iibll*htnB 
Compnny,  Llmltrtl. 


remains  to  be  seen  what  effect  these  will  have,  but  in 
the  opinion  of  those  who  have  studied  these  situations 
it  might  be  better  for  Canada  to  develop  a  permanent, 
if  less  profitable,  market  in  Great  Britain  rather  than 
face  the  uncertainties  of  the  market  over  the  border. 


R.  E3niET  rox  .  .  . 

DATIB  BUBNSIDE  •  - 

.  .  .  .  President 
.  .  General  Manager 

A  Cent’s  Worth  of  Transportation 

J.  ^y.  TYSON  .... 
A.  K.  W.  YOl’NG  .  •  - 

.  .  Managing  Editor 
.  .  .\ssoeiate  Editor 

•^piIE  old  "copper”  cent  has  fallen  far  in  buying- 
power  in  the  present  scheme  of  things..  Even  the 

si.r."?  *  ehildren  have  very  little  regard  for  its  value. 


■  rBSPHIPTIOV  PRICK  :  In  Cnnniln.  $.1.00  n  yciiri 

for  «iy  mnntiiH.  In  cront  BrPnin  1.1*.  n  jrnrt  |  can  still  buy  a  one  cent  Stamp  for  which  theGovem- 

#roo'for"X‘monfh"  ‘''i^.VriBn  ^u^sVi-Tpi^^  returns  remarkable  service,  and  the  coin  can  be 

yr'nri  s;i.o«  for  *ix  month*.  I  used  in  some  of  the  old-fashoined  slot  machines.  But 

ADVKRTiM>t;  Unto  cnni*  ""  ••I’P"*’"*'"","*  AEr*iirT  'f  OHO  wants  to  secure  evidence  that  the  cent  it  still  an 

flor*  or  from  liny  rc*pon..ll>lr  A<lvrrtl*lnK  ARenry. 

C  ABLK  AnURKSS:  ••Fliillnir*"!  AA .  1'.  Code. 

HK.4D  OFKICKi  Alonlroiil.  I.nncnnf rr  02SI.  All  nrpnrt- 
mentM. 

TORONTO  OFFICKi  .100  B.iy  SIrrrf. 

R.  A'.  RlttrnhoiiJir.  Phonm.  Klein  240.A--I0«-,3.S07. 


The  Federal  Reserve  Board  and  the 
Money  Supply 


By  P.  A.  O’FARREHi. 

JT  is  doubtful  if  any  of  the  finan- 1  than  they  were  at  any  time  before 


important  consideration  in  relation  to  public  service 
one  has  only  to  turn  to  some  of  the  statistics  issued  by 
the  big  railway  companies. 

For  one  cent  the  modern  railroad  in  America  moves 


AA  K'iTKRX  RKPRKSKNT  ATIA  K  :  firo.  o.  filifu*,  1 13  ;  a  ton  of  coal  nearly  a  mile;  it  moves  a  ton  of  grain  for 

A'nnroii\-rr  Ilnlel,  Anm-oiiter,  B.C, 


BOMION,  KNfi.:  BIshiipKale 

Repmu-ntnf  1  ve*. 

NKAA'  A'ORK  OFFICK.  Renyrr 

I'arlry,  C.  S.  Rrpro*oiiln«lvr 


K.  C.  2,  Davie*  * 


Co., 


Sfreel.  Robert  J 
Tel.  linnorer  2.'IIS-n. 


considerably  over  a  mile.  And  if  the  analysis  is  car¬ 
ried  further  to  apply  to  water  transportation  inland 
or  on  the  high  seas,  the  service  rendered  for  the  hum- 

_  _  •  •  u  I  even  greater;  in  fact  the  cent  goes  farther 

Devoted  to  the  interest'!  of  the  investing  puhhc  in  *  '  moving  freight  at  sea  than  in  any  other  way  it  can 
belief  that  the  confidenee  of  capital  is  essential  to  the,  j  &  e.  j  j 

stahilitp  of  finance,  the  pmsperitp  of  industrp  and  fhc  |  be  spent. 


development  of  our  resources,  | 

MONTREAL.  FRIDAY.  JUNE  14,  1929.  j 

A  Public  Service  Well  Rendered 

A  CANADIAN  delegate  to  the  fifty-second  annual  j 
convention  of  the  National  Electric  Light  Associa-  ! 
tion  held  at  Atlantic  City,  which  was  marked  by  the 
celebration  of  the  fiftieth  anniversary  of  the  invention 


Transportation  and  distribution  are  two  important 
factors  in  the  cost  of  living,  but  statistics  indicate  that 
so  far  as  the  railroad  and  steamship  companies  are 
concerned  they  are  giving  maximum  service  for  mini¬ 
mum  price. 


ciers  and  political  leaders  who 
labored  so  assiduously  to  Induce 
Congress  to  frame  the  Federal  Re¬ 
serve  System  had  any  conception  of 
the  power  which  it  placed  in  the 
hands  of  Government  appointees  at 
Washington. 

America’s  great  Central  Ban’x  is 
much  more  of  a  government  institu¬ 
tion  than  the  Bank  of  France  or  the 


the  world  war. 

Meanwhile,  Ixindon.  Paris,  Berlin, 
and  Montreal  are  loaning  some  $.1,- 
OOO.OOO.dOO  on  New  York  Stock  Ex¬ 
change  collateral.  Less  than  $3,- 
000,000,000  as  Reserve  Bank  credits 
are  loaned  on  like  collateral.  Even 
if  this  $3,000,000,000  were  retired 
from  Wall  Street  and  ladled  out  in 
loans  to  farmers  or  fishermen  the 


years 

world  war  the  per  capita  money 
was  $3.5.12  and  $27.28  in  1000.  Dur¬ 
ing  thirteen  years  the  per  capita 


The  Settlement  at  Paris 

1  In  six  vears  America's  wealth  has 

There  is  universal  satisfaction  over  the  agreement :  more  than  doubled.  Its  commerce, 
reached  at  Paris  by  the  representatives  of  seven  j  trade  and  production  have  reached 
of  the  incandescent  lamp  by  Mr.  Edison,  reports  much  nations,  who  after  nearly  four  months  of  intensive  ap- 1  tinhelievable  heights,  but  the  volume 
of  an  inspiring  character  in  the  addre.s.ses  given  by  the  ,  signed  the  document  which  will  }  money  in  circulation  per  capita  is 

leaders  of  the  electrical  industry  on  the  development  of  basis  of  settlement  of  the  entire  reparations  and  ;  .  .  . 

electric  light  and  pow’er  up  to  this  time,  and  the  possi- 1  debts  problems.  It  was  all  a  procedure  of  good  '  ^  ^  norma  jears  e  ore  e 

bilities  of  the  next  few  years  in  the  public  utility  busi- ;  success  will  depend  entirely  upon  the 

ness.  Two  very  interesting  statements  impressed  manner  of  fulfilment  of  the  obligations  assumed  by 
themselves  on  this  visitor  from  the  address  of  Matthew  Germany.  The  Dawes-Stamp  plan  ceases  to  operate 
Sloan: —  August  31.  of  this  year.  By  that  time,  assuming  the 

“The  total  number  of  electric  customers  of  pub-  Reich  will  meet  current  obligations,  Germany  will  have 
lie  utility  companies  in  1917  were  T.HS.OOO.  In  ;  pgj^j  §2,000,000,000  in  the  five  years  under  that  plan. 

1928  the  number  of  customers  had  increased  to  ;  It  is  significant  that  the  new  Prime  Minister  of  Great 

Britain  has  indicated  his  intention  of  taking  up  the 
subject  of  Anglo-American  relations  with  President 
Hoover,  possibly  by  a  conference  in  Washington.  In 

'  the  light  of  the  criticisms  made  by  Labor  party  leaders  |  capita  has  been  added  to  the  money 
on  the  Baldwin-Mellon  war  debt  agreement,  it  is  not  si'PPb’.  It  should  have  been  at 


Bank  of  England.  The  majority  of ;  situation  would  be  no  better,  for  nei- 
the  board  are  Presidential  appoint- 1  ther  fishermf'n's  or  farmers’  loans 
ments,  including  the  Secretary  of  |  ^iQuid. 

the  Treasury,  and  the  board  is  much  I  Collateral  Avhlch  the  governors  of 
more  amenable  to  Treasury  or  poll- 1 Stock  Exchange  have  scrutinized 
tical  opinion  or  suggestion  than  any  j  and  which  bankers  accept  as  gilt- 
of  the  great  banking  institutions  of  I  edged  are  far  better  implements  for 
Europe.  That  was  foreseen  at  the  I  eredits  and  currency  than  loans  to 
time  by  many,  but  the  need  for  a  !  merchants,  farmers  or  manufactur- 
Central  Bank  was  so  great  its  dan-  era. 

ger  was  overlooked.  known  that  Canadian 

During  the  world  war  the  Federal  I  hundreds  of  millions  of 

Reserve  Board  functioned  admirably. !  ‘^eir  reserve  in  IVall  Street,  for  the 
It  was  bountiful  in  its  rediscounts. !  m pi e^  reason  that  they  can  get  them 
It  swelled  the  volume  of  Federal:  ♦he  moment  they  are  needed. 

Reserve  Notes  in  circulation.  They  i  loan 

amounted  to  $3,405,877,120,  in  1020, '  h"bdreds  of  millions  on  the  very 
and  the  per  capita  money  in  circu- !  *he  bureaucrat.s  at 

lation  was  $51.38.  But  in  1921  the !  V*; 

per  capita  circulation  was  reduced  to  Iff  «>»\merce  with  the 

$45.44  and  in  1922  to  $40.67.  I  System 

Not  in  the  financial  history  of  the 
world  has  there  ever  been  a  mone¬ 


tary  cul-de-sac  such  as  the  Federal 
Reserve  Board  has  created.  With 
benevolent  good  intentions  it  has 
reduced  the  money  and  available 
bank  credits  of  the  United  States  to 
less  than  loci'  per  capita  as  compar¬ 
ed  with  the  fourteen  years  before  the 
world  war. 

The  purchasing  power  of  the 


120.000.000  people  than  they  were 
for  100,000,000  in  1913. 

All  this  is  told  more  in  sorrow 
than  in  anger.  The  Board,  by  its 
administration  of  the  Federal  Re¬ 
serve  Act,  has  caused  a  credit  and 
money  stfingency  all  over  the  world 
and  has  put  the  usurer  in  the  sad¬ 
dle.  It  is  only  a  matter  of  time 
until  dear  money  will  put  a  stop  to 
building  and  production  enterprise. 
Trade,  commerce,  exploration  and 
hydro-electric  development  will 
slump,  and  all  because  America’s 
great  ('entral  Bank  wants  20,000,000 
of  the  American  people  to  put  their 
savings  and  surplus  income  into 
government  securities  or  farm  loans 
instead  of  buying  industrials  or  rails 
on  the  instalment  plan. 

Autocracy  was  never  guilty  of 
such  monumental  folly  as  American 
Bureaucracy  has  committed  in  scut¬ 
tling  the  nation's  supply  of  bank 
credits  and  money. 

Those  whom  the  gods  Avould  des- ! 
troy  they  first  make  mad.  The 
Federal  Reserve  Act.  li’xe  the  Sher¬ 
man  Act,  was  to  be:  “The  be  all  and 
the  end  all  here  below  upon  this 
bank  and  shoal  of  time”,  the  panacea 
of  all  the  economic  growing  pains  of 
the  Great  Republic.”  But  in  these 
cases  Ave  still  have  judgment  here, 
.lustice  commends  the  ingredients  of 
our  poisoned  chalice  to  our  own 
lips.” 

It  is  ever  thus.  The  Sherman 
Law  has  turned  out  to  be  a  boomer¬ 
ang.  a  hindrance  to  national  progress 
and  Bureaucracy  may  yet  blast  the 
prosperity  of  the  United  States 


Canada  Permanent 
Mortice  Corporation 

QU.4'BTERLT  BITIDEirD 


Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  ot 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

TUESDAY  THE  SECOND 
DAY  OF  JULY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  May  15th,  1929. 


supply  of  money  increased  just  $7.84.  j  money  and  bank  credits  of  the  Unit-  j  through  the  misuse  of  the  Federal 


23.400,000.” 

“The  total  gross  income  in  1917  of  public  utility 
companies  was  $521,000,000.  In  1928  this  gross 
income  had  increased  to  $1,980,000,000,  an  increase 
of  $1,459,000,000,  or  280  per  cent” 


During  the  l»-,t  fifteen  years  the  in- 
I  crease  in  money  per  capita  is  a  lit¬ 
tle  over  $4. 

»  V  » 

Unparalleled  expansion  in  Avealth. 
production  and  prosperity  has  been 
Americ.a’s  good  fortune  in  those  fif¬ 
teen  years,  but  only  $1  m  money  per 


ed  States  are  actually  in';;,  less  for  |  Act. 
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_  _ _ _ ^  ...  _  problems  of  building  finance  that  are 

Such  figures  are  not  only  indicative  of  the  remark-  improbable  that  will  be  the  subject  of  discussion.  Dis-  to  keep  pare  with  normal  |  ^pt  in  the  cities  of  the  United  States, 

able  expansion  which  has  occurred  in  the  electric  '  armament,  it  is  well  known,  is  an  objective  which  is  at  increase.  ,,,  . —  - 

dustry  but  they  give  some  conception  of  the  gigantic  jjg^  .^yijjj  Ramsay  MacDonald.  And 

proportions  of  the  .service  being  rendered  to  the  public 
directly  :Jhd  through  cheaper  manufacturing.  Such  an 
expansion  could  only  have  been  brought  about  by  an 
administration  economically  .sound  and  intelligent  in  in¬ 
terpretation  of  public  responsibilities. 


A  $455,000,000  Session  of  Parliament 


q^HE  $455,000,000  session  of  the  Parliament  of  Can-  g^g^g  economics,  away  from  that  of  international 
1  ada  will  be  recalled,  not  so  much  for  the  desirable  poetics:  The  American  delegates  insisted  that  the  two 
legislation  for  which  it  was  responsible,  but  for  the  questions  of  reparation  and  war  debts  were  separate 
fact  that  estimates  of  consolidated  fund  expenditure  gj^^  yjew  prevailed  at  Paris.  By  that  interpreta- 
reached  the  top  figure  of  $404,117,368,  in  addition  to  ^  |,g  consistent  to  re-open  the  subject  Avith 

the  $51,000,000  for  the  Montreal  terminal  project  and  yyggj^jg^^gg 

an  ambitious  construction  program  for  the  C.N.R.  over  xhat  Great  Britain  went  far  to  conciliate  France  is 
three  years.  Ordinary  expenditure  for  the  fiscal  year  ;  indicated  by  the  fact  that  of  the  660  million  marks  an- 
ending  March  31.  1928,  was  at  $329,966,715,  and  total  g^g,  unconditional  payment,  500  million  will  go  to 
expenditure  $346,737,176,  from  which  it  is  plain  that  p^gggg  ^.^jg  unconditional  payment  is  guaranteed  by 


But  the  sitiii'tion  is  fnr  worse  than 
these  figures  shoAv.  The  dollar  in 
seeing  that  Great  Britain  was  called  upon  to  make  j  1929  is  worth  only  eO'-;  of  the  dollar  j  before'*t'he*'Nationa?'A^ 

l  or  the  Aolunie  of  ninney  i  puilding  Owners  and  .Managers  at 
par  with  that  of  normal 
pre-war  times  the  per  capita  money 
in  the  United  States  should  have 
been  $62. 

.Moreover,  social,  transport  and 
economic  conditions  have  so  changed 
since  1913  a  murh  greater  per  capita 
supply  of  money  is  now  required 


Canada,  Avith  her  small  population]  building  might  reasonably  be  said  to 
and  few  large  cities,  has  not  the  j  l>c  worth  the  actual  cost,  plus  the 

carrying  rharges  Avhile  in  course  of 
construction,  plus  certain  incidental 
expenses. 

In  many  instance.s,  however,  the 


\V.  C.  DaAvson  of  Toronto,  pointed 
out  in  opening  his  address  on  “Of¬ 
fice  Building  Financing  in  Canada 


costly  .sacrifices  to  secure  an  agreement  at  Paris,  it ,  in  1913, 
will  be  in  order  to  discuss  with  the  American  Executive  ' 
to  what  extent  the  United  States  will  be  prepared  to 
modify  terms  AA'hich,  in  the  opinion  of  his  supporters, 
are  too  .severe. 

One  of  the  best  features  about  the  Paris  agreement 
is,  that  it  transfers  the  reparation  problem  into  the 


Canada  is  in  an  era  of  rapidly  rising  expenditures. 

The  actual  revenue  for  the  past  fiscal  year  amount¬ 
ed  to  $444,4,58,201,  of  Avhich  $384,916,751  Avas  from  tax¬ 
ation.  As  proof  of  the  healthy  economic  condition  of 
the  country  it  may  be  pointed  out  (hat  the  revenue 
from  taxation  for  the  past  year  was  $30,277,701  higher 
than  for  the  previous  period. 

This  increase  Avas  divided  up  betAA-een  the  several 
sources.  The  revenue  from  customs  amounte'l  to 


Payments  in  kind 


a  direct  ta.x  on  German  raihvays. 
will  cease  in  1939. 

Already  it  is  stated  a  conference  will  be  called  soon 
to  di.scuss  evacuation  of  the  Rhineland  and  settlement 
of  the  Saar  problem,  as  to  which,  if  any,  country  will 
be  adopted  by  the  residents  of  that  district.  Once 
these  troubled  questions  have  been  cleared  up,  positive 
conditions  of  peace  can  be  given  first  place  and  the 
Family  of  Nations  restored  to  its  normal  peaceful  life 
$184,684,481,  a  gain  of  $29,112,711  over  the  previous  g^jg_  j^g^^  gg^  industry. 

period,  Avhile  excise  duties  revenue  amounted  to  $63,- 1  _  __  _ 

119.694,  a  gain  of  $6,184,183.  The  income  tax  account¬ 
ed  for  $.59,211,682,  a  gain  of  $2,664,112.  Special  war- 
tax  revenue  indicated  a  drop  of  $7,219,590,  in  receipts 
from  stamps  and  .sales  taxes.  This  wa.s  due  to  a  de- 
crea.se  in  the  sales  tax,  and  it  i.s  a  logical  sequence  to 
expert  a  still  further  drop  in  the  current  fi.scal  year, 


The  Change  in  Saskatchewan 

'T'HE  prompt  action  taken  by  the  ten  Progressives 
and  Independents  elected  in  Saskatchewan,  in  the 
form  of  an  unanimous  resolution  demanding  the  resig- 


Montrcal.  But  there  were  some 
features  of  interest  in  the  matter  in 
which  buildings  in  Canada  were  fin¬ 
anced,  as  compared  with  the  meth¬ 
ods  in  the  United  States. 

There  Avere  only  eight  rities  in 


A‘a Illations  of  the  buildings  were  es¬ 
tablished  much  higher  than  could 
ever  he  reached  in  that  Avay.  One 
way  to  aA’oid  this  would  be  for 
Building  OAvners’  Associations  tq 
form  committees  to  appraise  build¬ 
ings.  It  was  the  particular  func¬ 
tion  of  members  and  executives  of 
such  associations  to  determine  the 
earning  poAvers  of  such  buildings,  for 


Canada  Avith  a  population  of  more  ■  the  benefit  of  the  less  sophisticated 


than  100,000.  and  the  greater  part  of 
than  in  pre-war  years.  Ten  or  |  ihe  industrial  and  public  utility  capi- 
twelve  million  Americans  now  take  ■  tal  Avas  eancentrated  in  Montreal  and 
their  A'acation  on  Avheels.  tour  the  Toronto.  The  railroad  business  was 
rountry  and  camp  out  for  Aveeks  at  directed  from  the  head  offices  of  two 

a  time.  |  leading  companies,  both  in  Montreal ;!  above  the  value  Avarranted  by  the 

They  all  carry  larger  sums  of;  five  of  the  chartered  banks  had  their  [  buildings  themseh’es.  The  National 
money  than  ever  before.  Those  en-  i  head  offices  in  Montreal  and  four  in  |  Association  of  Building  Owners  and 
gaged  in  the  illicit  liquor  trade  use  |  Toronto;  Canada’s  Great  Lake  ship- j  Managers  could  render  great  services 
rash  instead  of  cheques  and  a  hil- !  Ping  was  mostly  directed  from  the  |  to  owners  and  managers,  by  ta’xing 
lion  or  more  which  should  he  cm- :  head  office  of  one  company  in  Mont-  !  up  the  whole  question  of  building 
ploA-ed  as  hank  reserve  is  now  kept!  real.  These  were  the  contributing]  valuations,  by  educating  investors  to 
in  the  pockets,  stoc’xings  and  wallets  |  factors,  he  added,  in  the  deA'elop- 
of  easy-going  and  extravagant  plea- 1  ment  of  these  two  cities,  Avith  nearly 
sure  seekers.  j  tAvo-tenths  of  the  population  of  the 

Taking  into  consideration  the  I  Dominion  and  almost  all  the  big  of¬ 
fice  buildings  in  Canada. 

However,  financing  of  the  large 
buildings  that  are  publicly  financed  ]  soundly  financed  hiiildlnga. 

Avas  a  reflertion  of  the  methods  used 
in  the  financing  of  smaller  struc¬ 
tures  throughout  the  Dominion,  and 


slump  in  the  purchasing  power  of ; 
the  dollar  and  the  colossal  use  of] 
currency  instead  of  cheques  by  tour-  | 
ists.  joy  riders  and  bootleggers,  the  ' 
volume  of  currency  and  credits  now 
at  the  eonimand  of  Ameriean  hiisi- 


Dcpendable  estimates  could  only  be 
obtained  from  conscientious,  experi¬ 
enced  owners  and  operators. 

Building  securities  Avere  actually 
being  sold  at  values  considerablv 


the  fact  that  they  are  entitled  f'o  j 
protection  of  their  investment  to  the  ! 
extent  of  at  least  35  to  40  per  cent.  | 
more  than  the  v.nlue  of  the  raort- ; 
gage,  and  thus  also  eliminate  some  ; 
of  the  unjust  eompetition  from  un-  i 
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ness  and  commerce  has  40'’;  less  j  Ihere  Avas  anything  unsound  in  that 
purchasing  power  than  the  available  !  tinancing.  it  Avas  important  that 
money  and  credit  supply  of  twenty 


following  the  reduction  in  the  .sales  tax  which  was  part  Gardiner  ministry,  leaves  Premier  Gar- 


of  the  budget  information  of  1929. 

Of  the  total  ordinary  expenditure  of  $329,966,715,  the 


diner  no  alternative  but  to  resign.  It  was  regarded 
by  some  observers  that  in  the  light  of  past  support 


outlay  for  post-war  obligations  amounted  to  $162',965,- ,  Liberals  by  Progressives,  and  with  a  prospect  of 

winning  the  two  deferred  elections,  the  Gardiner  gov¬ 
ernment  might  decide  to  hold  on  to  office.  But  that 


]  view  left  out  of  account  the  fact  that  between  the  Lib- 
I  crals  and  Progressives  in  Saskatchewan  there  has  been 
j  less  fraternity  than  in  Manitoba.  In  Alberta  aLso 
1  there  is  less  mutual  confidence  and  ca-operation  than 
'  is  sometimes  shown  between  groups  with  policies  part¬ 
ly  in  accord.  The  exclusive  aims  of  the  United  Far- 
!  mers  of  Alberta  are  even  more  ambitious  than  tho.se 


414,  made  up  as  follows; 

Interest  on  public  debt . $116,610,025 

Pensions . ..  ..  37,905,106 

Soldier  Settlement  Plan .  1,391,155 

Soldiers’  Civil  Re-eslablishmcnt  . .  . .  7.0.59.138 

This  comprises  almost  half  the  federal  expenditure, 
being  47.1',,  of  the  total  of  $346,737,176  for  all  pur¬ 
poses.  It  is  well  to  reflect  upon  the  fact  thg,t  Ger¬ 
many  is  not  going  to  liquidate  all  the  war  burdens.  On  ;  Progressives  in  the  other  provinces, 
the  other  hand,  it  is  gratifying  to  know  that  Canada,  vi’ould  be  possible  for  the  Gardiner  government  to 
was  able  to  reduce  the  net  public  debt  from  $2,260,673.-  ]  retain  office  until  they  meet  the  Legislature,  hut  the 
.585  on  March  31.  1928,  to  $2,199,129,207  on  March  31,  |  ^jpg^gnj  coming  from  the  groups  which  will  hold  the 
1929,  being  a  decrease  of  $61.544..37S  for  the  year.  ,  balance  of  power  makes  that  course  inexpedient.  The 

action  of  the  member  for  Cannington,  Dr.  S.  W.  Arthur. 
Where  to  Market  Our  Cattle?  declaring  his  independence  of  the  Ander.son  Conser- 

'  vatives.  suggests  the  new  ministry  will  need  to  recog- 
,,^EDDEL  AND  CO.’S  annual  review  of  the  chilled  ]  gj^c  the  two  groups  apart  from  the  Conservative.s. 

VV  and  frozen  meat  trade,  issued  in  London,  England,  ;  ^hat  that  means  in  ability  to  administer  the  affairs  of 
states  that  as  a  source  of  supply  of  meat  to  the  United  the  Province  remains  to  be  known.  There  seems  to  be 


Kingdom  Canada  has  once  again  proved  disappointing. 
Many  attempts  have  been  made  during  the  past  thirty 
years  to  establish  a  regular  trade  in  beef  with  Great 
Britain,  hut  these  experiments  have  always  been  short- 


agreement  in  opposition  to  the  Gardiner  government. 
It  may  be  that  when  called  into  office  the  three  groups 
will  not  find  it  .so  simple  to  agree  on  public  policy. 

,  In  trying  to  estimate  the  national  significance  of  the 

lived,  having  been  made  only  at  times  when  prices  in !  ,*  r  i.  u  i,  i  j  -i. 

"  I  result  of  the  election  it  should  be  kept  m  mind  that 

the  United  States  have  been  relatively  lower  than  those  *  ,  •  jtt.*- 

,  ,  .  .  ,  .  Lti.j.-'c  saskatchcAA'an  is  a  great  rural  province,  and  that  in 

ruling  in  the  British  market.  ,  .  ,  ....  .i.  ,  i  i  ^ 

“  ,  ,  federal  politics  the  electors  are  largely  m  favor  of  a 

Much  was  expected  from  the  opening  of  United  Kino- 1 ,  .  ,•  j 

'  .  ^  ““'f'  jow  tariff  policy.  Control  of  the  public  domain  has 


(ind  thirty  yenrs  aoo. 

This  is  no  theory,  hut  haril.  cold, 
tangible  fact.  Them  is  a  billion  of 
gold  waterlogged  in  the  Treasury  for 
the  redemption  of  gold  certifieates. 
These  could  he  eanrelled  and  the 
hill  ion  of  gold  used  as  a  reserve  for 
$2,500,090,(111(1  of  currency  and  cre¬ 
dits. 

¥•  ¥  if 


Single  Dwellings 

Are  on  the  Decrease 


I  should  be  detected. 

I  There  Avere  only  27  buildings  in 
!  Montreal  and  Toronto  offering  a 
;  floor  area  of  more  than  75,000  square 
!  feet,  and  of  these  15  were  fiiianecrl 
]  privately  by  the  corporations  which 
,  owned  them,  like  the  Bell  Telephone, 

I  the  Royal  Bank  and  the  Sun  l.ife 
!  buildings.  That  left  12  Avhirh  Avere 
j  financed  as  straight  commercial  un- 
I  dertakings,  and  of  these  nine  had 
I  been  erected  since  the  Avar.  A  Unit¬ 
ed  States  firm  had  rerently  made  an 
offer,  that  if  any  sound  building  pro¬ 
ject  in  Canada  were  put  before  fhrm,  j  .ijj.Tff  ' 
for  Avliirh  the  sponsors  could  provide  j  j-)/ 
one-fourth  of  the  rost  of  land  and 


There  are  hillions  of  commerrial 
paper  in  the  portfolios  of  member 
i(anks  Avhich  could  he  ii.seri  legally 
for  reflisenunts  and  the  issue  of  all 
Ucfleral  Reserve  notes  which  busi¬ 
ness  and  commerce  need.  But  the 
wise  men  who  administer  the  Fed¬ 
eral  Reserve  Act,  Avhether  their  in¬ 
spiration  conies  from  heaven  or  .some 
other  place,  have  made  up  their 
minds  that  there  is  no  need  of  ad- !  mortgage  securities  represented  more 


Chicago. — The  trend  Is  awa.v  from  I 
the  single  and  two-family  divelling  , 
in  the  ignited  States  and  foward  ! 
apartment  buildings  Avhich  the  de-  i 
mand  i.s  increasing.  j 

'I  his  movement  is  strikingly  re-: 
vcalcd  and  interpreted  In  a  natioii- 
Avidc  housing  survey  that  has  been  | 
carried  on  for  more  than  a  year  hy  i 
Dr  Richard  T.  Ely,  founder  .and  ; 
director  of  the  Institute  for  Re¬ 
search  in  I,and  Economics  and  Uiib-  ' 
lie  Utilities,  at  NorthAvestern  Uni¬ 
versity  here,  and  members  of  his  \ 
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.said,  in  an  interview  re- 
.  ,,,.  ,,  -J  ,  porting  some  conclusions,  that  the 

hui  ding,  they  would  provide  the  rest  je^ange  toward  mnitifamily  dwellings 
.  monpy.  ,  jj,  ^  temporary  one  to  correct,  an 

Thai  gave  a  fairly  clear  under-  s.i,orl.gffe  of  houses 

standing  of  what  could  be  expected 
and  what  rouid  be  done 


ditional  money  or  credits.  They 
have  come  to  a  cast  iron  conclusion 
that  stock  exchange  finance  should 
be  carried  on  without  the  aid  of  Fed¬ 
eral  currency  and  credits,  and  until 
the  stock  exchanges  of  the  rountry 
find  some  other  Avay  of  financing 


He  based  this  belief  partly  on  sta-  | 
Tf  first  listies  showing  that  the  number  of  ' 
ngle-fnniily  dwelling  Avhich  were  ! 


than  60  per  rent,  of  the  value  of  land  being  built  ‘in  1921  consfituied  58  3 
and  building,  however,  he  IhouSihl  !  pp,.  pppi  of  the  total  amount  of  home 
the  financing  of  such  buildings  could  ;  building  for  the  nation  that  year 
not  he  sound.  Perhaps,  now-  that  |  whereas  the  percenta.ge  has'  de- 
real  estate  people  are  forming  asso- ;  ocopyp,]  to  35.2  in  1928. 


ciations,  there  might  be  developed 
uniform  system  of  valuation  of  build- 
corporate  requirements  the  sages  of  ings.  If  was  not  so  mueh  in  cen- 
the  Federal  ReserA-e  Board  will  keep  i  nection  witli  Ihe  valuation  of  land 
the  money  and  eredits  of  the  United  !  as  in  the  vninntion  of  the  building  '  "'bieh  flows  through  ihe  cen 

States  at  some  40%  less  per  capita  1  itself  that  inflation  occurred.  A  tre  of  Ihe  rity. 


'I'he  cily  of  Chicoutimi  will  make  a 
canal  nuf  of  a  streani  known  as  Rat 
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dom  ports  to  Canadian  cattle,  which  took  place  in  1921,1 


never  been  a,t^  issue  which  made  any  strong  appeal  to 


but  that  trade,  which  m  1925  reached  a  total  of  110,155 : o  i  .i.  •  i  •  j  ..  . 

,  .  .  ’  the  public.  So  long  as  the  new  arrivals  received  what 

head,  dwindled  away  to  405  in  1928.  Having  regard  ..  .  j  •  .  .  .  r  •  • 

,,,  .  ,  „  ”  ®  I  they  regarded  as  fair  treatment  from  the  Dominion 

to  the  number  of  cattle  in  the  Dominion  in  relation  to  ”  j  j  i.  .u  ... 

,  I  lands  officials  they  were  not  concerned  whether  the  re- 

the  population,  the  annual  surplus  of  cattle  or  Beef  .  n  j  u  ■  .  •  ■  . 

‘  ^  *  sources  were  controlled  by  the  federal  or  provincial 

available  for  export  is  remarkably  small.  ,  .u  .u  u  ^  .u  .  .«  • 

_  ^  !  governments.  On  the  other  hand,  the  tariff  is  estim- 

The  main  reason  for  the  fluctuations  in  the  cattle 


trade  between  Canada  and  Great  Britain  has  been  the 
vacillating  policy  of  the  United  States.  The  American 
market  is  the  natural  market  for  Canadian  cattle,  par¬ 
ticularly  those  reared  on  Ihe  Western  ranges  which 
can  be  finished  to  advantage  hy  American  farmers. 
However,  sudden  changes  in  the  American  tariff  have 
at  times  had  the  effect  of  practically  closing  that  mar- 


Every  little  while 
some  (ievelopment  on 
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there  comes 
the  Street 
that  occasions  comment 
from  traders  on  the 
peculiarities  of  certain 
stocks.  Twenty -five 
years  ago  old  Erie  was  a  great  fav¬ 
orite  in  .Montreal.  At  the  time  it 
acquired  a  following  here  because 
of  the  friendship  the  late  .Mr.  Ilos- 
mer,  who  was  a  director  of  the  ('. 

P.  R..  had  with  Mr.  Underwood,  then  j  When  the  .Mackenzie  &  Mann  in 
President  of  the  Erie.  |  terests  conceived  a  pUn  for  a  tunnel 

As  one  i>erson  said,  “you  had  to  under  Mount  Royal  they 

carry  the  stock  for  25  years  in  or-  ]  T,1TTI,E  bought  a  considerable 


and  on  this  account  cannot  tell  just  t  old  Canadian  Northern  in  .Montreal 


G.II.STn&C0. 

LIMITED  Kst.  1883 

The  Oldest 
Eond  House  in  Canada 

Commerce  nml  Trnnsportatlon 
Bids. 

Buy  Street  TORONTO 


what  particular  stock  they  should 
take.  In  the  experience  of  the  local 
Street  certain  groups  seem  to  accu¬ 
mulate  them  over  a  period  of  many 
months  and  then  in  a  short  time 
move  them  up  very  sharply  to  some 
neAv  level,  at  which  they  can  hegiii 
distributing  them  to  decided  advaiit- 


ated  an  issue  far  beyond  its  actual  value  and  effect  in 
politics  and  economics,  hence  it  will  remain  a  guiding 
star  for  most  rural  voters  in  Saskatchewan. 

The  delaying  of  action  at  Washington,  and  the  pros-]  and  even  until  now  tlie  railway  liad  |  STHII’ 

not  been  able  to  pay  a  dividend  on 


der  to  make  a  little  money  out  of  it  j  (JREEN 


pect  for  nothing  decisive  before  November,  means  that 
I  western  farmers  will  be  able  to  ship  over  tlieir  cattle 
much  the  same  as  usual  for  a  year  or  tvA'o.  As  a  result 

,  ^  ^  .  J  ...  ..  ...  ,  .  there  will  be  no  strong  reaction  against  the  United 

ket  to  Canadian  breeders,  and  they  have  then  sought  i  .  ...  r.  r.  ... 

.  ,  .  .  „  .  „  .  .  !  States  in  the  Prairie  Provinces,  such  as  might  provide 


to  establish  market.s  in  Great  Britain.  A  certain  i 
amount  of  success  has  attended  the  efforts  in  this  di-  j 
rectlon,  hut  experience  has  .shown  that  the  American 
market  really  needs  Canadian  cattle,  and  conditions 
have  shown  a  tendency  to  adjust  them.selves  to  this 
economic  situation.  As  it  takes  five  or  six  years  to 
produce  a  type  of  cattle  to  suit  a  new  market  requiring 
a  different  type,  the  tariff  changes  on  the  part  of  Ihe 
United  States  have  been  seriously  disturbing  to  the 
Canadian  cattle  industry. 

Now,  again,  Washington  threatens  tariff  changes.  It 


a  screen  for  tariff  legislation  next  session  designed  to 
meet  the  new  situation _ A.  A. 


In  any  event  the  unfavorable  spring  Aveather  need 
not  neces.sarily  interfere  with  the  touri.st  crop. 

*  »  if. 

The  new  C.P.R.  hotel  at  Toronto  was  not  built  to 
take  advantage  of  tourist  business  developed  under  a 


portion  of  ‘  the  right  of 
way  for  a  line  that  was  to 
c  xtenri  from  (he  Tunnel 
its  coninion  stock.  "  I,i(tely  some  new  |  station  doAvn  to  the  harbor  front, 
traders  have  been  taking  a  fancy  to  :  in  order  to  have  freight  triins  ron- 
it  because  it  is  figured  it  is  likely  j  nect  up  with  ocean  liners.  Ever  since 
to  fit  in  with  some  of  the  more  re- |  the  narroAv  portion  on  the  cast 
cent  consolidation.';.  j  side  of  St.  Monique  .Street  has  been 

Imperial  Oil  and,  in  fart,  most  of  j  referred  to  as  the  little  green  strip 
the  Standard  Oils  are  always  refer-  I  and  it  is  'the  onl.v  touch  of  grass 
red  to  as  the  ones  which  generally  |  among,  the  coniinereial  and  indus- 
make  in  a  year  the  progress  they!  trial  undertakings  in  the  neighbor- 
should  in  a  period  of  five  years.  The  j  hood. 

average  trader  gets  tired  of  holding  j  Now  with  the  eoiiiprehensive  plans 
them  and  just  after  he  sells  he  sees  I  for  a  big  terminal  the  strip  is  go'ng 


and  expressed  the  view  that  the  cost 
of  the  tunnel  would  be  largely  com¬ 
pensated  for  by  the  sale  of  lands  on 
the  north  side  of  the  mountain  and 
the  new  line  across  the  city  to  the 
harbor  front  would  result  in  the  up¬ 
per  portion  of  it  being  leased  for 
the  construction  of  buildings  in  very 
iimcli  the  same  way  as  has  been 
done  hy  the  New  ^’ork  f'entral  along 
Park  Avenue  in  New  York. 


A  group  of  traders  around  a  local 
tieker  were  discussing  the  general 
tendency  to  buy  stocks 
BUI'  IVHEN  only  when  they  are 
■lUTFVE  active.  The  conversa¬ 
tion  was  brought  ab¬ 
out  by  the  fact  that  so  many  of  them 
were  offering  the  opinion  that  stocks 
were  very  low  and  yet  few  people 
wanted  to  buy  them  at  all.  Regular 
traders  in  different  offices  ahvays 
make  n  practice  of  watching  a  stock, 
and  like  to  get  in  only  when  it  be¬ 
comes  active,  in  the  expectation  that 
tliey  are  going  to  be  able  to  get  both 
in  and  out  within  a  .short  time. 


them  advance  to  very  niiK'li  higher 
priees. 

To  many  traders  even  the  Stand¬ 
ard  Oils  present  somewhat  of  a 


Brokers  also  comment  on  the  fact 
to  form  part  of  the  extension  whirh  [that  it  is  absolutely  no  use  to  say  to 


has  been  recommended  to  carry 
trains  r’ght  through  to  the  harbor. 
Sir  William  Mackenzie  ahvay 


moist  beverage  act  but  this  biisines.s  will  help  to  swell  j  puzzle,  as  they  do  not  see  how  the  took  a  very  active  interest  in  (he 


the  receipts  Just  the  same. 


i  insiders  are  going  to  handle  things,  i  development  of  the  terminal  for  the  1  siderably  higher  price  for  them 


a  cUent  that  stocks  are  cheap  and 
worth  buying,  because  the  great 
m.-ijority  of  people  would  rather  wail 
for  them  to  get  active  and  pay  .a  con- 
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The  Guelph  Carpet  &  Worsted 
Spinning  Mills,  Limited 

6*72%  Cumulative  Convertible 
Preferred  Stock 

BUSINESS 

Esnblished  ekct  50  *•*  Guelph,  Ontario.  The  Spin¬ 

ning  Plant  it  the  largest  worsted  yam  mill  in  Canada  and  the 
Carpet  Weaving  Mill  the  second  largest.  The  faaory  is  com¬ 
pletely  equipped  for  the  manufacture  of  carpets  and  yarns  from 
the  raw  wool  to  the  finished  product.  The  products  are  well 
and  favourably  known  throughout  the  Dominion. 

ASSETS 

Net  Assets  of  11,817,300  are  at  the  rate  of  over  $181.  per 
share  of  Preferred  Stock  outstanding. 

EARNINGS 

For  the  past  five  yean  average  earnings  are  e^valent  to  over 
|16.  per  share  of  Preferred  or  2.47  times  dividend  require¬ 
ments.  The  Directors  have  ejmressed  their  intention  of  recom¬ 
mending  the  early  payment  of  dividends  on  Common  Stock  at 
the  initial  rate  of  $1.  per  share  per  annum. 

CONVERSION 

Convenible  on  the  basis  of  3  shares  of  no  par  value  Common 
shares  for  etch  Preferred  share  until  1st  May.  1931;  2V2  Com¬ 
mon  shares  until  Ist  May,  1933:  and  2  shares  ^mmon  until 
Ist  May,  1935. 

PRICE:  $100  per  share  and  accrued  dividends 
to  yield  with  Bonus  of 

share  of  Common  Stock. 

We  offer  this  stock  as  an  attractiv?  investment  with  the  pov 
sibility  of  early  enhancement  through  the  Conversion  privilege. 

HANSONBROS. 

INCOUPORATED 

.  INVESTMENT  BANKERS  -  EST.  1883 

255  St.  J..mes  Street,  Montreal 

TORONTO  MONTREAL 


I  HINTS  TO  INVESTORS 

!  _  _ _ _ I 

Consolidated  Bakerice.  ohururcd  by  (  onmHtpnt  bickerings  |  Irrperial — Nickel — Brajil. 

/  pnrrhaxrd  aomr  CnnKnlidnlrrl  tlip  priii'ipal  hobjo's  of  ll'^  l  MV  are  etronglu  advised  by  seeminglu  ' 

Pnkrnfs  at  aboHi  i>'<.  Will  yau  plrnsr  DiKgruntlod  re/iaWe  people  who  have  nothing  la  ■ 

give  me  gonr  opinion  about  this.  Joined  togptlipr  to  fonp  a  protoetue  investing  to  tuy  some 

--•■c.  ir.  rommittpp  were  siirce'^sful  in  de-  international  Xickel, 

j  C'onBoIidatrd  Biikcrios  anpoars  old  mana^rmrnt  at  tho  BraziUatt.  Kindhj  Ift  ^us  knot*' 

Ivorth  holaing.  The  interests  l  ehind  meeting  of  the  company  a  vdtaf  ffou  think  of  ihr^e  three  ond 

the  organization  are  qiiitp  substantial,  or  so  ago.  ,  at  vha!  price  you  would  buy  at,  that. 

Ogilvip  Flour  Mills  owning  a  very  *  remains  to  be  seen  wliether  the  consider  them  a  good  iniTsf-i 

substantial  blork  of  the  oompany-a ,  'T  mcd.  I 

isharos.  Tlii.s  i.-<  one  of  the  biggest !  P'j.''  .  of ,  \\'e  hove  been  getting  some  lUerafure. 

'bakery  ehains  in  Canada, -is  well  j resour.’cs  at  the  property.  Wrigley  Tooth  Paste  Co., 

;  managed  and  despite  keen  eompeti- '  5  PJ‘'‘‘'nn-'‘Pr  of  .Abana  stock  nt  tp'  [jimited.  They  of er  us  shares  at  $1.  per  t 
tion  in  thie  industry,  the  future  out-  1'  I'p  )s  eontent  to  hold  ghares  being  the  limit.  IIV  1 

'  look  for  the  company  is  bright.  'Snore  periodical  scares  and  g„,inol  find  anyone  who  ktiows  any-  \ 

1  -v-  -c  *  *  i  market  gyrations  of  the  stork  -  thing  about  this  company.— -S.  B.  F."  \ 

Hollinver  Gold.  f'I'ould  profit  considerably  over  a  As  investments  for  a  hold  over  a 

T«-  ,  I  .  •  •  _  .  .  period.  inoderatp.neriod  Iinoerial  Oil.  Nickel 


Hollinger  Gold. 

Would  you  consider  inn  shores  of 
Hollinger  at  $d.  per  share  0  good 
speeulalion  and  who>  other  mines  would 
I  yo><  rerommend?  -  "Loromhe." 


Traymore. 


tlttng  about  this  company. —  V).  n.  r . 

.\s  investments  for  a  hold  over  a 
moderate^period  Imperial  Oil,  Nickel 
and  Brazilian  are  all  worth  con¬ 
sideration  at  today's  levels.  With 


,,  ^  ,  .'prospects  of  continued  dullness  in 

am  the  owner  of  61  shores  throughout  the  bulk  of 


i'  Hollinger's  present  dividend  is  Traymore  purchased  at  U .  H  nrr  " 

'  v\pfd‘ woldd  ..  maV  able  to  obtain  these  a  little 

'  .tnf  fwr rLn  c=n  b.  /htL  M/.Zv./.  ,hpaper.  and  with  this  end  in  view  it 

.  ent.  far  more  than  ran  I  r  obtained  Traymore  Limited  ODeratp.-;  seven  might  be  good  policy  for  voii  to  put 

Itol^ks^^  ’\7nwpvpV”'^rh^  ”Inecnla*tVvi  restaurants  of  the  popular  type  and  j  in  a  buying  order  a  few  poi.ifs  under 
i  n7«^bilitipV  nnnMr  limit oH  pS  ^thit '  oppnitig  an  eighth  unit  the  market  in  the  hope  that  you  may 

Hm^  ^^owinion  Square  building.  I  pick  them  up  at  theJe  prices  on  any 

^  Montreal.  Two  of  the  company's  temporary  reaction  which  may  occur. 

I  gooo  invesimeni.  'restaurants  are  located  in  Toronto,  All  of  the  stocks  are  sound  invest-! 


j  good  investment. 

I  vipVd^«7H'whrrh'L*17  nfT^r  Osluiwa  and  the  remainder,  I  ment  propositions,  and  if  you  are 

I  yield  and  whieh  also  ofTer  exieptional  ^  including  Krausmann's.  owned  and  1  prepared  to  exercise  patience  should  ' 
speculative  opporUin.  os  include  '  py  q^raymore,  in  Montreal.  |  J^vTou  for  Thdci 

!  pf*^**i  i  The  company's  secqnd  annual  re- 1  \ve  would  advise  you  against 

'  t’vue  vou  de^fi'p'’^  °  anything  to  do  with  the 

I  lype  you  oe.iie^  «  ,f.  considering  the  tact  that  very  ex-  Wriglev  Tooth  Paste  Company.  This 

r  w  r'-'ii  «  .ceptional  expenditures  were  made  organization  was  recently  the  subject 

G-  W.  Liillett.  during  the  company's  fiscal  year,  the  I  of  a  report  by  the  Better  Business 

What  isthe  ropilolivolionof  E.  IF.  benefit  of  which  was  naturallV  not  Bureau  of  Montreal,  who  criticized 
Gillrif  Co.,  makers  of  Magic  I^owdrr  Mt  in  the  1 operations,  showed  the  company's  method  of  financing. 
and  what  is  the  purehosr  price,  niid  sound  progress  had  been  made.  ■'{,  v-  -v  * 

also  would  yon  recommend  this  stock  Currently  all  the  older  reuaurants  in  Massev-Harris  _  Noranda. 

fora  purchase?  ‘li.  IF../.”  the  chain  are  reporting  increasing  ,  ,  ^  l  i 

The  capitalization  of  F.  W.  Gillett  business,  and  it  is  expected  that  the;  tu  ■lanuary  ^ .l^orehascd  B  ■ 

Companv  is  .'50.000  no  par  value  Traymore  Savarin  will  receive  a  good  |  ”(. nn 

.burp.  Tbn  .fppt-  i.  pn  anv  nprppntpcrP  nf  thp  b,.pinps«  brPM„bt  'hc  mOrkct  clOSCd  tOilight  Ol  > 


E.  W.  Gillett. 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


. .  “but  I  am  only 

a  small  investor” — 

Whether  the  funds  which  ynn  have  for 
investment  are  in  larpe  or  small  amount, 
the  services  of  The  iSational  City  Com¬ 
pany  are  equally  available  to  help  you 
in  selecting  sound  securities.  While  it  is 
true  that  the  Company  handles  the 
investment  accxiunls  of  many  of  the 
leading  institutions  and  prominent  in¬ 
dividual  investors  throughout  the  coun¬ 
try,  a  large  part  of  its  regular  business 
nevertheless  come^  from  people  of  more 
modest  means — professional  men,  sa¬ 
laried  workers  and  others  who  arc 
looking  forward  to  independence 
through  the  gradual  building  up  of  an 
investment  fund. 

I’ou  are  invited  to  use  our  faeOities 
_  Telephone  or  write  to  our  nearest  office 

The  National  City  Company 

V^"TOir'-J.7  Llmltad  rf 

J60  Si.  James  Street,  Montreal 

Toronto  .  .  OtUwa .  .  Quebec  .  .  New  York  . .  Chicago  . ,  Waahinfton 
London  .  .  Paris  .  .  Amsterdam  .  .  Copenhagen  .  .  Geneva  .  .  Toldo 
and  more  than  fifty  other  cities  of  importance 


it  is  1  »(frr  the  circnmstancci^  U'onld  \ton  i 
tary  of  thr  company  could  not  inform  '  (laimcn  to  bo  the  outstanding  rest-  "d*’’'''’  'Zm 
our  representative  as  to  the  possible  aurant  of  its  type  in  the  noniiniT)n.  or  to  ■  com  .Most  y 

value  of  this  stock.  i  The  company  should  t.lso  increase  its  ^ 

Onicials-  of  the  company  are  un-  revenues  from  operations  of  the  only  f-lni  t  whtih  are  rmh  no/  t  .  g 
communicative  but  the  organization  restaurant  in  the  centrally  located  ’5  u..  If 'V«„ 1 

has  a  widely  known  trade  name  and  Dominion  Square  building  at  Mon-  tnn 

apparently  a  rteartily  growing  busi-  treal  which  is  now  being  comoleted.  I^7,7‘T'„.nb^jbi,r.taL-o  annfo 

ness.  A  big  plant  is  operated  in  The  Oshawa  Grill  has  seemingly  yet  \?niir 

Toronto  for  the  production  of  various  I  to  demonstrate  its  real  earning  1!?,"  ' 

lines  which  the  company  manu-  .'apacity. 

faclure,  such  a.s  lye,  baking  powder,  At  the  present  time  the  company's  issue  after  go  ng  .  H  i.,  nnw 

etc.  The  ]■].  W.  Gillett  Co.,  have  '  securities  are  selling  at  low  levels  but  ‘'T'*  .1^!?  .V 

practically  a  monopoly  of  the  Can- ;  having  regard  to  the  fact  that  the  j  1,-,  ' 

kdian  lye  business.  :  time  of  the  year  has  now  arrived  when  'n  the  f  ’’“J  • 

^  *  large  earnings  are  recorded  in  the  f«"^P'"‘^''^‘’‘’“tmarkr 

Howard  Smith.  i  restaurant  business,  an  improvement  I 

'alues  marketwise  mav  possiblv  husine.ss  and  earnings  of  t|  c  , 

Same  year  or  more  ago  I  subscribed .  ...  ,  ,  .  !  ,v:  I  company.  At  the  same  time,  it; 

to  .50  shores  nf  Howard  Smith  Paper  u-j.i,  imnroved  liquid  iiosition  in  s'^mild  be  remembered  that  the  level  ; 

whieh  eo.st  me  f.B, non  or  $100  per  shore  “  n/T'V^mmon  Mock  Vo  prices  in  the  Fall  is  what! 

with  bonus  of  in  shores.  I  aSe^rs  f  o  tmid  s,,rrnhtiv7  o<^^  “rtually  counts,  and  if  the  pru-e  I 

In  spile  of  the  bonus,  these  shores  os<  ^^J^unitv  for  one  who  is'  nrenared  come  hack  to  around  1.‘25  or* 

non  ore  nirnrr  nrr  nrnriunlh,  rrrrB  I  WftUplty  lOF  OnC  Who  !.■,  preparOrt  ,  .  .  .  . 


Earnings  of  $4.00  Are  Now 

Estimated  Massey  Common 


(Continued  from  page  1.)  |\avo 

presenting  13%  of  total  receivables,  i  have  been  made  In  plants  and  equip-  a7an**lve^iiHiness*'^^  ^  o  t  ie  an 
This  Is  in  addition  to  the  fact  that  inent  and  branches,  through  new  con-  ^ 

accrued  interest  on  receivables  of  striielion  aii.l  acciiiisitions,  the  in-  u  ,  c 

$650.h00  has  not  been  taken  credit  crease,  at  cost  since  1!126  being  from  nowara  smiin. 

for  as  an  asset.  It  is  because  the  $8,616.22.3  to  $11,171,688.  Hence,  a  Some  year  or  more  ago  J  subserihed 

coimpany  has  tuoked  away  .so  much  proper  valuation  nf  present  capital  .50  shores  of  Howard  Smith  F'oper 

'  out  of  earnings  In  tho  past  to  make  assets  would  be  better  than  $31,000,-  which  cost  me  $. 1,000  or  $100  per  shore 
Its  position  Impregnable,  that  larger  000.  with  bonus  of  10  shores.  I ‘annears 

net  results  may  accrue  to  .share-  Total  depreciation  reserves  .at  the  In  spile  of  the  bonus,  these  shores  os  >  .  .. 

holders  in  the  future.  ond  of  November  last  had  increased  ore  groduolh,  reeednig  [  A  ,  . 

to  $4,283,501.  The  oxce.ss  value  of  ond  shorn  me  con.sideroble  loss.  Would] 
the  Racine  nianf  acniiired  tat  a  Vou  hold  these  and  buy  more  com  man  \ 


Flood,  Barnes  &  Co. 


IMniif  \nnraisal  'O'  I  he  excess  value  ot  .  ..  ..-...-.w.  ,..,,,. 

I  lani  Appraisal  the  Racine  plant  acquired  (at  a  Vou  hold  these  and  buy  more  common 

The  1026  annual  report  of  .Ma.ssey-  snug)  over  the  price  paid  was  $1.-  'p  nreroge  os  I  om  told  the  rompony  is  <  Ouintc  Breweries  |  should  again  enjoy  a  prosperous  crop 

Harris  contained  the  following  Item:  .51 1.4,54,  and  this  amount  was  prompt-  <loing  o  splendid  business.  'I< .  ./.  V  season. 

“The  value  of  the  rompany'.s  far-  ly  placed  in  re.serves.  as  -'revaliia- ' ,  ^ '’"’'r''*’ V™r/r  V»r7j.7  ^  It  is  generally  expected  that  market 

Wic.s.  equipment  and  sales  branches  tion  nf  acquired  riant  "  Total  reser- :  I?’'  of  |  F''o.'ii>rr/.s  for  the  i^iumie  /'ccueries  conditions  will  lake  a  definite  turn 

have  never  been  written  up.  On  the  ves  imd  frd.s  sloVVat  $0^06.372  Rr%V  '".J*’'’ 

contrary,  the  amount  tn  the  balance  Current  assets  stood  at  $43  603  1.54  I '^‘'.rprled  to  be  doing  very  well,  and  huOuet.  r  t  rei  ii  j  ..  case  Mas.sey  should  participate  largely 

sheet  ($8,516,223)  represents  artiia.1  against  nirrent  liabilities  of  $5  fi84 "  ""  indications  of  any  material  Qiiinte  Brewerie.s.  Limited,  has  unless,  of  course,  the  wheat  situation 

cost.  Reserves  for  depreciation  are  342.  making  net  working  capilal  ■$37'-  i  general  business  condi-  jiist  recently  been  absorbed  by  t  bo  ^  got s  worse. 

set  up  against  the.se  properties  of  618.811.  This  has  been  increased  tn  *1"”",.'"  '  '>P|'rations  Budw^eiser  Brewing  <  'jm.Ptny  'af  with  Noranda  Righis  now  out  of 

$.3..382,9.51.  The  aggregate  fire,  in-  approxim.atei  v  $.51,000  non  through  ‘'"i*'"''*'  »'»  favorable  peak_  (anada  who  purpose  appl.ying  $160.-  the  way  and  the  outlook  for  an  early 

surance  maintained  on  factories  and  proceeds  of  the  .sale  of  .stork  recent-  ooest, on.  however,  the  good  00(C  ont  o  their  au  horrz^^^^  and  rapid  increase  in  production  and 

branches  approximates  $"5  OOO  OOO  "  iv  policy  of  buying  more  rominon  $.500,000  (wtien  soldi  to  the  retire-  earning  power  of  this  company,  the 

The  Insurance  carried  probabl'y  no  ‘  Tn  the  following  fable  changes  in  ’‘uf’r  'n"'  '’/i  1  o'v'toh  from  some  portion  of  your 

more  than  covered  the  actual  value  some  aspect.,  of  the  balance  sheet^  "‘"'Y  “vailable  unds  in  oilier  apparentl.v  (hough  1  his  is  not  siated  Mu.ssey  Hams  into  Noranda  mig^lit 

Of  the  plants,  equipment,  etc,  at  that  of  the  .^mpanv  in  the  pact  three  Noranda  quite  clearly,  of  llie  Qiiinte  Brewing  be  good  policy.  Given  favoraiTiie 

time  Since  then  material  additions  vchi-vi  ;.i-c.  ■  and  Dominion  Bridge.  <0,  How  and  what  is  to  become  of  market  condition.;  Noranda  should 

lime,  .inte  men,  nidfeilal  additions  .veait,  are  indicated.  ^  4..  ^  t he  remaining  balance  of  the  200.000,  „„Houl.tedly  sell  very  considerably 

Tear  Gilded  N' ovembrr  anth.  Interior  Oils.  riiinillati ve  redeemable  prefer-  higlirr  before  the  end  of  this  year 

1''7S  T  would  he  obliged  if  you  would  gi re  cmrorillrvch. 

I  iirrent  Assets .  $2n.:i4i.,$a  i.'is.sTi.nr,-’  .?(,■:.««, i.im  n;i„  „  If’c  Quinfe  Breweries  cannot  hr  >;■  *  v  -Y- 

currsnt  Liabilities .  fi.2«n.S7S  7,.Ki.i.n7i;  .  me  your  opinion  of  I nierior  Oils  for  o  n,  lu  • 

_ _  _  _  .  \  hold  soy  of  one  nr  two  years.  1  hey  hare  •‘.^^rtainen.  r,  ■  ,  r,  .  •  Famous  Players - DalhoUSie. 

Net  15  orUtng  1  apital . .  $23.^83.011  .$3.'».0i>.''..ri76  .$37,818,812  t  large  holding.^  in  the  ii  oinwright  fiehl  .  ^  IFc  would  hr  tileosed  for  your  odciee 


should  come  hack  to  around  1.‘25  or* 
higher,  as  is  quite  possible  with  the  I 
outlook  for  another  bumper  crop! 
Ihroughoiit  the  rrairie.s,  the  farmers! 
should  again  enjoy  a  prosperous  crop  j 
scasoiv.  I 

It  is  generally  expected  that  market  1 
conditions  will  take  a  definite  turn! 


-v.... MI  ,,,r  i.nitiuv,-  .  1  lirrrni  a.ssris  sinon  in.  f  i.s.nir.i,  i  ;>  i,  .-.i,  •  j-  i  ,  n  i  •  i  i 

Sheet  ($8,516,223)  represents  artiia.1  against  current  liibilitirs  of  $5  flS4  -  " 'oc^iontions  of  any  material  Qiiinte  Brewerie.s  Limited.  ha« 

cost.  Reserves  for  depreciation  are  342.  making  net  working  capilal ’$37;-  i  I''''’''""'""  ‘'ondi-  lust  recently  hern  absorbed  by  tbr 

set  up  against  these  properties  of  618.811.  This  has  been  increased  to  I  *1"""'"  Budweiser  Brewing  <  'jm.Ptny  'll 


LIMITED 
Inucstment  Bankers 


Announce 

the  further  extension  of  their 
head  offices  and  facilities. 


riirrent  Assets . 

Current  Liabilities  ..  .. 

Net  tVorUIng  Capital  ... 

r  opitnl  Asaeta— 

Fartorios . ; .  ... 

Branches  ..  ..  ,.  ..  .. 


Year  Gilded  IV  ovembrr  anth. 

1928 


$29.34  1.789 
8.28n.S7g 


1937 

$.38.271, nr,-’ 
2,3<l.'''.n78 


1938 

$1,3.89,1.1:,) 

.'.,984.342 


Reserves  Depreriatlen . 

"  Bills  and  Acety.  Re 

“  ether  . 


.'..981,88.'. 

2..'.34.3.'.8 


$  3.383,9.'.  I 
1.848.991 
l.731.r,.",l 


$  8,833.191 
2,SS3,98,S 


$  3.719.731 
1,933.28! 
l..'..'.9.,',9.'. 


$1  1.399,748 
3.279.949 


4, 383., '.9  1 
2. 337. 98,'. 
,3.974.883 


and  iiileiid'  In  drill  ten  4cr/f.s  •(/,/.,  I  " 

summer.  ThesloekisiiomquahdolIrnl^W'^  n  "v”  ''n"''  .y?'  ^  .i" 

ernis.  .Are  the  direrlors  rcspoiisible\^,\^'^^^^  *’>'  '  ^'^osideiH  of  the 


apparrntly.  thouph  this  is  not  i<tatf*n  j  Mussrv  Harri.s  into  Noranda  might 
quite  clearly,  of  the  Qiiinte  Brewing  hr  good  policy.  Given  favorable 
I  Co,  How  and  what  is  to  become  of  market  condition.;  Noranda  should 
[  the  remaining  balance  of  the  200.000,  „nf)p„b)prjly  sell  very  considerably 
.8'"^  piimiilative  redeemable  prefer- :  biglicr  before  the  end  of  this  year 
enre  shares  issued  some  time  ago  of  (i,an  current  levels, 
the  Quinfe  Breweries  cannot  hr  Y  y  y  -y- 

H.4^rtained.  .  Famous  Players — Dalhousie. 

The  sales  of  the  Qiiinte  Breweries  ,  1  l  ,  j  t  j 


Board  Room 
Deliveries 
Stock  Dept 
Bonds 

Accounts  - 
Statistical  Dept. 
Executive  Offices 


Ground  Floor 
Sixth  Floor 
Ground  Floor 
Sixth  Floor 
Second  Floor 
Sixth  Floor 
Sixth  Floor 


Total .  $ 


Cf'nttf.  Arc  thf'  ttirrrfnn^  rci^voRi^ihtr  .*  *  "  .  iv.i  ii 

and  ropnhie  men.  (  ompany.  showing  an  incrcas. 

Interior  Oils,  Limited,  i.s  controlled  ''"I'i  - 

bv  Wainwell  Oils,  director.,  ami  ^1.0  Budweiser  Brewing  t  o.  of 
management  of  which  are  composed  I  ^ 

of  responsible  men.  Wainwell.  it  is  I  n?."  ’  i'*"1i 

understood,  is  conducting  drilling  T’’"'?''  u-  '‘‘"if 

— •  *  '  Smator  \\  .  .1.  Hiirmor  on  thrir 


H.^^rtainori.  ,  Famous  Players — Dalhousie. 

Tlir  HHlox  of  the  Qiiintr  Hrrwpno?  ,  j  r  j  • 

prior  to  bring  taken  over  on  or  about  '  /  P''  Voarodnee 

April  Rib  of  this  vear  were,  it  is  pn  Ihe  following  slocks  the  first  two  as 
claimed  bv  the  Vice  President  of  the  '<>  holding,  in>h  Iheir  pro.speel.s  of 
Companv;  showing  an  increase  of  advance  nud  Ihe  loHer  or.  buys  ol  Ihe 


of  the 


Fight  For  Power  Still  I  .C.  Power  Corporation  is  grantei 

r\  -  .  I _  ^  rs  .1  Camiibell  River  llren.se  it  will 

L'OIHinRnt  Issue  on  LOASt  jcare  ot  the  Consolkl.iied  Minin 


C.  Power  Corporation  is  granted  the  ;  field,  recent  reports  from  which  have 
Camphell  River  llrcn.se  it  will  take  :  been  extremely  favroable. 


■operations  for  Interior.  The  acreage  on  ineir 

is  well  located  in  the  Wainwright  >’oard.  have  been  ^  attempting  for 


some  time  to  obtain  a  foothold  in 


present  lime: 

Fnmon.s  I'lnyers. 

Unllinnsir  Oil. 

Wainwell  I  HI. 

Locarno,  \oro  Scnlio  (.old. 

.\jn.r  Oil  if-  Cos.  ‘•p 
Famous  Player-;  and  Dalhoii.sie  Oil  | 
both  appear  .well  worth  bolding.; 


(Continued  from  page  1.) 


'Smelling  Company  by  selling  jiower 


'We  do  not  see  Interior  quoted  on 
anv  of  the  markets,  luit  if  the  stork 


Ontario.  L.ast  year,  owing  to  a  local  n’!’r  '^''7  expanding 

bv-law  they  were  voted  out  of  O.shawa  I Past  year  or  so 
wdiere  the^  bad  intention  of  building  |  * '"'"i'?'’  a';'l'.n.s>ti<)iis  and_  also  ^ver.v 


Insurance  Exchange  Building 

Flood,  Potter  &  Co. 

MewikpT.s  Montreal  Stock  Exchanne 
Member  Montreal  Curb  Market 

Montreal  and  Ottawa 


as  it  would  tn  other  consimiers.  On  jean  be  obtained  around  10c.  it  aii- 


w'here  they  bad  intention  of  building 
a  brewery. 

Ill  view  of  the  fact  that  the  Ontario 


material  additions  to  their  chain  of: 
theatres  and  jiictiire  houses.  The! 


As  the  provincial  government  i"’*’  Con.solidated's  policy  |  pears  to  offer  attractions  as  a  specula-  prohibit  advertising  off of  f'lo  Movie-tone  has. 

- ‘  ' —  • - ' . . .  lion  I.  '  .  '  .  .  I  li(,pn  a  lug  factor  in  recent  business. 


had  placed  a  reserve  on  Lois  River  I P'.'-’''  control  and  '  f^‘oo 

power  until  recently  the  Powell  Riv- I o«n  power  concerns,  as  i 


er  Company  had  not  con.sidered  it  ne¬ 
cessary  to  make  a  bid  earlier.  Pow- 


in  (he  case  of  the  \Ves1  Kootenay 
Power  Company  anil  various  siibsidi- 


.Y.  .V.  .V.  brewing  or  di.stilliiig  companies'  ''''on  a  nig  lacior  m  reccni  nu.siness . 

o  ...  _  ..  ■  brands,  it  wdl  be  difficult  to  compete  ^  “"‘‘oa'-nings  and  it  seems  likely  to . 

Brazilian  Traction.  with  the  well  known  brands  of  other  |  I  bere  are  rumor.-,  of  a 

.4.8  /  am  inlcrrslcd  in  lirozil  ol  7ft  companies  in  the  field,  and  for  this  !  If  ,  *-'veen  ramous  I  .ayers  and 
U  yon  plrosc  expioiu  your  Hint  of  reason  alone  we  consicier  the  shares  I  'nteresf.  | 

n„  iril,  „  rrarls-  •  ll  Is  nf  nil  hnr  1  hi,  Oninfn  Rreu-nricu  nr  the  <'f  fhe  foiir  stOcks  whlch  yOU  : 


A  Complete 
Investment  Service 


rease  that  capacity, 
additional  power 


its  own  plans  for  industrial  expan 
sioii  on  A'ancoiivcr  Island; 


he  necessary  iis  present  hydro  re-  Aancoiiver  island; 

soiirce.s  controlled  by  the  companv  ~ 

arc  being  utilized  to  the  maximuin.  1>FFFERI\  P-VVIMJ  DIVIDKML  ^  ^  ^  . . . . . . . .  , . „ . 

Onl,T  Suitable  Site.  Dufferin  Paving  and  crushed  stone  ,  "'gher  before  the  end  ()f  this  year,  RrozUion  swilching  into  Walkers  i  new)  ^  advise  lo  hold  Ihcsc  shores  or  do  you  . 

5Vhilc  Lois  River  Is  the  only  suit-  Utd.  have  deelared  the  first  dividend  i "ere  referring  to  the  purchase  appear  that  Ihiuk  il  will  be  wise  In  buy  onoihrr  ] 

■able  site  for  power  available  (o  the  on  the  preferred  slock  mid  the  docia-  !  °f  ‘b  ‘‘’1,  the  market  wpip/rs  prosperity  is  also  fading.  -  shares  ol  lodoy's  prices  in  order  to 

Powell  River  Company,  many  arc  ration  not  only  covers  the  quarter,  '  P'"'^  °f  f*’ ^'fbeii  prevailing.  .‘Dubious.”  '  moke  an  average  of  o  liUlc  more  thon  50.  , 

open  to  the  Consolidated,  which  has  but  some  weeks  preceding.  The  di- . ,  f herp  af® ''f  *7' ff  Tt  annnura  tlmt  (ho  i-hinf  fapfnr  in  Coiwdion  Industrial  Alcohol. 

not  yet  decided  upon  the  location  of  vidend  rate  is  fixed  at  7%  annually,  i  «  suffered  It  aPP®«rs 

its  .proposed  ore  refinery  and  smelt-  but  the  declaration  at  this  time  is  !  tmduly  in  recent  markets  through  Ah.ohol  has  been  the  recent  today's  prices  as  my, 

er.  Ore  for  such  a  smelter  would  be  |  for  $2.03  and  is  payable  on  .Inly  1  various  rumors  which  had  little  basis,  SSni  a loS  the  Vou 

obtained  from  points  as  far  north  as  jnext.  The  preferred  stock  ot  this  ;  ‘‘"d  with  the  return  to  ■>t‘Ong  K  Customs  officials  with  renorted  '  lo  hold.  Perhaps  also  il  would . 

Portland  Canal  and  the  territory  I  company  has  been  firm  on  the  Tor- '  f®"®.'''!'  markets  which  are  looked  1*;“"  „  u'isc  to  buy  another  mo  shares  o( , 

xvould  extend  to  the  southern  coast  I  onto  Curb  recently,  in  view  of  one  or  !  [®r,  f  u'i"  Canadian  spirits  and  heer^into  tlie'^','  !”  arernge 

Of  the  province  so  that  a  smelter  sit- j  two  large  contracts  aw  arded  f(„.  ;  fall  and  winter,  Brazilian  should  do  of  course  if  continued  ' »  " 

uated  almost  anywhere  along  the  work  in  (he  city  of  Toronto  and  other  ®onMderably  Lpjtcr.  ^  ^  would  have  a  'very  serious  influence  on  !  axpcnolly  in  the  hall,  and  if  the  , 

coast  would  possibly  suit  the  Consol-  centres.  distillery  earningl  rumors  nboul  Ins  .pork  hove  been. 

idated  as  well  as  one  that  would  de- 1 -  Mines  and  Oils.  ,ii„.i  fi.,  1 1,1  i  .foundation,  I  believe  for  my] 

rive  its  energy  from  Lois  River.  |  x,,e  Financial  Times  readies  a  .sfocA/ioWcr  fa  t,ie' publiclrion  ahU\  te^ 

provinc/ar wat^LIrd  Is  slon  L  it  I interested  I  .^e“rvl"e"in" MoXa^^hlAterl  wS  '  R  r  j /  a^Thfld  ^n‘ sT'  ' 

has  disposed  of  the  Campbell  River  land  able  to  buy  investment  securi. ;  „,ce.rpense  of  Ihe  mine.s,  do  you  noSi  tv  of  a  cut  in 

dispu.,.  It  ,s  d.der.iood  id.t  „  B.  tie,.  i  iss  ”"3  I  ' 

.  _  ....  '".-.■s-jjj - 1  ^  I'oolhtUs,  etc.  -phe  Financial  Tim.es  of  a  director  of ;  hold  it  one  to  two  years  if  necessary  as  ' 

— i.— —I  'rj,o  i,,,u-  fVio  nil  cfni.L-e  1,0,1,  *'*’®  Pompany,  however,  elicited  th^  the  eompani/  has  had  two  good  years' 

’  II  hiovv^  onnri,?-  Ltinn  information  that  there  was  no  found-  and  the  future  appears  bright.  Would 

—— ^—1 II  ■.  enjoyed  heavy  appreciation  recently  ^tion  at  all  for  such  a  rumor,  as  so  uoit  odvi.se  me  to  hold.  Po  you  believt 

and  in  view  of  this  the  present  18  not  as  he  could  see  there  was  no  Tdeelii  e  in  Ihe  sloek  if  Ihe  rVmorl 

the  dividend  not  being  abot^^^  .Alcohol  are  Irue.  ^ 

We  Recommend  i  Jet  come  into  production  an  event  '  ff  ,  t 

J  .which  «hnii1d  V.P  -ittPiirlpd  bv  further  ^t  seems  to  US  that  any  effects  ot  paid  b9^.^  and  held  on  60',  margin.] 

'T'tii?  i''*f4Doi  rr^  4 ’T'lT'iA  Ti4ni.'[>  trrkA'  wnicn  snouiu  ne  atienaeci  oy  luriner  _  Vn,,  «.;// ..mh/ih/,, /cO  me  ■ : 


!  In  our  “Hint”  of  May  17th  on 
■Brazilian,  in  which  we  made  the 
statement.  “It  is  quite  possible  that 
it  (Brazil)  might  sell  considerahiv 


I  I'oughI  .Alcohol  "A”  ol 
.Should  i  take  this  lig  loss  ond swHeh 


Favors  Liquor  Stocks. 

a  sub.scrihrr  nf  your  jniiriiol 


into  Imperial  Oil  (itriv)  nr  Ini.  pele  \  kindly  give  me  your  opinion  of  S5  shores  . 
(new).  I  hare  olreody^lol'en  a  loss  on  .Abilibi  romnion  ol  66  nil  paid.  Po  yon  . 


price  of  50  to  55  then  prevailing. 

There  are  really  constructive  factors 
behind  this  stock,  which  has  suffered 
undul.v  in  recent  markets  through 
various  rumors  which  had  little  basis. 


er.  Ore  for  such  a  smelter  would  be  jfor  $2.33  and  is  jiayablc  on  .I«ly  4  J  .uu  iu„  nnrder  of  Amer- ' 

obtained  from  points  as  far  north  as  jnext.  The  preferred  stock  ot  this  ;  any,  and  with  the  return  to  |  Customs  officials  with  renorted  '  ' 

Portland  Canal  and  the  territory  I  company  has  been  firm  on  the  Tor- '  P"®.'''i>  onY  fsllfnJ  off  in  «h^^ 


KIPPEN  &  COMPANY 


INCORniR.Nn  i» 
Inveslntcnl  Bunkers 

2C4  HOSPITAL  STREET  - 


MONTREAL 


coast  would  possibly  suit  the  Consol-  centres. 

idated  as  well  as  one  that  would  de- 1 - 

riv^  its  energy  from  Lois  River'  |  rjjjp  Financial  Times  readies 
The  rival  claims  will  go  before  the  I  ,  „  „»  „i.i, 


KIPPEN,  NEWTON  &  CO. 


Montreal  Stock  Exchange 
Alontreal  Curb  Alarket 


2ir4  HOSPITAL  STREET 


MONTREAL 


We  Recommend 

THE  CORRLG.VTED  PAPER  BOX 
COMPANY,  LIMITED 

7%  Cumulative  Sinking  Fund  Redeemable 
Preferred  Shares 
(Par  Value  $100) 

Price  95  Per  Share  Flat.  Yielding  7.36. 
TTlth  the  light  to  purchase  two  shares  nf  the  no  par 
value  Common  .Stock  at  $20  per  share. 


aintained.  \  /  hold  50  a^harcs  Hiram  Walker  (old)  * 

It  seems  to  us  that  any  effects  ot !  paid  69''^.i  and  held  on  60' ,  margin,  i 


Abitibi  should  certainly  be  held  for  I  have  for  a  possible  recovery  before  the 


Further  particulars  furnished 
upon  request. 


Gairdncr 

ft  COMPANY  LIMITED 
'  Investmtnt  Benders 
357  Bay  St.  •  Toronto 


I  Wright  Hargreaves  has  anparentlv '  maraei  iius  oyeraiscounteo  sen  unen  t  nuu  a  gooa  propi,  to  do  so  at  toaay  s  levels  ana  tnus  margin  appears  well  worth  holding. 

'  seen  its  worst  days  and  better  things  ^^®  ^d''.®*"®®  influences  in  the  case  of  so  that  today  I  am  obliged  to  hold  on  lo  average  down  on  your  holdings.  The  outlook  for  this  stock  over  a 

'  should  now  be  in  store  for  this  com-  Industrial  Alcohol  stock.  The  com- j  H,  but  this  slock  does  not  appear  to  me  '  With  regard  to  Canadian  Industrial  moderate  term  apjiears  outstanding, 

nanv  We  believe  that  these  two  I  P“"y  widely  known  and  popular )  M’or.sc  thoiT  the  others,  as  recently  «//  Alcohol  it  would  appear  inadvisable  j  We  would  not  advise  the  sale  of 
i  stocks  will  give  vou  a  good  run  for  I  liquors  and  has  firmly  the  papers  hate  announced  a  very  good  lor  you  to  sell  at  the  heavy  loss  ■  Hiram  Walker  at  dodav's  prices,  but 

!  vour  money  whiie  the  ri*-'k  does  not  '  ‘'unimercial  alcohol  year  for  Walker,  ,so  that  at  the  fall,  i'/ :  Indicated  at  today's  levels.  There ,  believe  that  it  would  he  good  policy 

!  5,0  ereat  '  husiness,  while  its  anti-freeze  depart-  the  mnrkcl  is  improcing  I  think  Walker  doubtless  is  something  behind  recent  1  for  you  in  the  event  of  any  recovery 

Y  Y  Y  •  ment  is  reported  to  be  growing  will  oppreriale  a  few  points.  IFit/t  (be  .  rumors,  but  The  Financial  Times  has  '  in  the  stock  to  dis,  ose  of’ at  least  a 

...  .  steadily.  It  seems  to  us  that  it  would  division  of  Ihe  old  stork  I  hare  now;  i  been  informed  by  a  direetor  of  the  '  portion  of  your  holdings.  The  rights 

Abana  Mines.  lie  poor  policy  to  dispose  of  yonr  .  1.10  new  shores  ond  hare  the  odvanlagr  eompAtiy  that  there  is  no  basis  for  |  on  your  stock  ajiiiear  worth  while 

Hole  do  ynn  regard  .Abano  Mines  ns  ^  Alcohbl  holdings  at  this  time  in  the  i  of  buying  with  my  righis  .11)  new  shores  the  reports  that  the  company  may!  taking  up  in  this  instance.  ♦ 

a  spernlalwn'l—  '‘Sugar  Cane.”  light  of  the  heavy  loss  involved,  and  '  ol  sperial  price  nf  $15.  whieh  will  girr  pass  the  dividend  on  the  stock.  In  You  certainly  have  a  larger  pro- 


land  future  possibilities  have  been  I  back  subEtantially. 


'•‘P.  Q." 


dow  n.  *By  all  means  hold  w  hat  you  I  industry. 
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CD  D  17VDI7PTC  1  North  American  and  abroad."  ! 
■  K  I*.  A  ■  r.l .  I  ^  Beatty  was  presented  with  a 

•  1  •  lU  ijAl  address  at  the  City  Hall  by 

nip  UATC I  TA  Dl?  '  -^loBrldc  and  In  responding 

!  "You  have  mentioned  the  comple- 
PAAD  IMUli  CTMIi  WT  1  today  of  the  largest  single  nn- 
UUUU  111  Y  UU 1  ItICIi  1  j  dertaking  which  the  company  has 

I  embarked  upon  since  its  incorpora- 
_  ,  V  1  eTI  ,  ,  „  -  I  tion  in  any  one  city  of  this  country. 

Royal  York  Should  Prove  Source  |  u  marks  the  fruition  of  plans  which 


MAKE  TENTATIVE 
EXCHANGE  BASIS 
IN  SPICE  MERGER 


Announcement  is  made  of  the  ap- 1  maintained  at  Gimli  on  Lake  Wlnnl- 
pointment  of  Ernest  W.  Evans,  as  as- 1  peg  an  annual  outing  is  made  avall- 


of  Revenue  to  Company  |  have  been  under  consideration  since  and  Pure  Gold  to  Pass  ceeding  C.  W.  Stokes,  who  has  been 
j  ■¥'  I  I  the  war  and  which  were  definitely  On  Pronosals  appointed  publicity  agent.  London. 

i  determined  just  as  soon  as  a  site  England.  Mr.  Evans  entered  the  Can- 

I  was  available  and  other  conditions  m,-,  lur-u/  iniMANnNO  adian  Pacific  service  in  March.  lflC3, 
OPENING  CEREMONIES  'warranted  the  substantial  expend-  NEW  FIN  I  press  bureau  of  the  railway 

- -  jiture  involved.  The  directors  of  the  Toronto  Bureau  The  Financial  Time.  I  at  Montreal.  In  April.  1925,  he  was 

President  Beatty  Discusses  the '  company  and  myself  are  convinced  j  Toronto  —  While  no  formal  step  i  to  Toronto  as  press  re- 

Po«f:nn'>hat  the  hotel  will  not  only  be  a  I  J,  I  presentative  and  in  May.  1928.  was 

,  I  credit  to  the  city  and  will  contribute  ^pfepr'^he  tween  Blue  Rip! '  Promoted  assistant  to  the  manager 

of  His  Company  |  to  its  prosperity,  but  will  as  well  he  |  |of  the  press  bureau.  Montreal. 

— - - -  la  profitable  investment  for  its  own-  L  balance  sheets  of  both  |  . - 

Toronto.— To  the  splendid  chain  of  I  ers.  I  companies  as  of  June  30th  next  have!  H.  J.  Ferguson,  who  for  the  past 

hotels  of  the  C.  P.  R.  has  now  been  As  to  the  present  position  of  0.  !i,pen  ^rawii  up.  The  tentative  basis  two  years  has  represented  Johnston 
added  the  Royal  York  of  Toronto.  P.  R.  ftom  the  investment  Ftand- ,  3j„aIpan3a,tion  will,  it  may  be  &Ward,Montreal,brokerageandin- 

finest  in  the  British  Empire.  Year.s  point  Mr.  Beatty  said:  i assumed  become  effective'.  It  will  be  vestment  house  on  the  Toronto  stock 

of  planning  and  18  months  of  actual  "The  Tanadlan  Pacific  Is  the  larg-  j  6,,'bmittc’d  to  shareholders  of  both  exchange,  has  become  a.  partner  in 
construction  were  climaxed  by  tbe  est  taxpayer  in  Canada.  It  pays  in  the  balance  sheets  at  lhat  firm  and  has  been  elected  a 

opening  ceremonies.  Tt  has  been  an-  federal  taxes  over  seven  thou-  !  ppecta]  meetings  to  be  called  after  member  of  the  Montreal  stock  ex- 

nounced  that  $16.bnn.pno  was  ex-  sand  dollars  a  day  for  the  privilege  (be  cio.se  of  this  month.  change.  Mr.  Ferguson  Is  a  native  of 

pended  in  construction  and  furnish-,  of  engaging  in  competition  with  the!  Pnrtpr  the  plan  likely  to  be  sub-  Montreal,  having  been  horn  In  that 

ings  of  the  hotel,  which  has  l.lPO  i  Government  of  its  own  country.  It  jmltted.  Blue  Ribbon  Ltd.  sharehold-  cRy  in  1893.  He  enlisted  In  the  24th 

guest  rooms,  ball  rooms,  convention  'does  not  inveigh  against  this  situa-  ' pj-s  -n-ill  receive  20  shares  in  a  new 
halls,  and  equipment  ranking  It  with  I  tion.  but  simply  recognizes  its  ex- |  company  to  be  formed  for  each  10  v 

any  other  building  of  its  type  in  the  j  istence  and  its  inevitable  consequen-  shares  held.  Pure  Gold  Manufactur- 
world.  The  company's  policy  in  ices  and  endeavors  to  the  best  of  its  ing  Co,  shareholders  ■will  receive  14  ^ 

regard  to  Its  latest  hotel  investment  [  ability  to  meet  them.  That  the  fears  shares  In  the  new  company  for  each  / 

was  outlined  by  President  E.  AV.  of  many  were  unwarranted  and  were  10  shares  held,  plus  1  convertible  f 


Shareholders  of  Blue  Ribbon 
and  Pure  Gold  to  Pass 
On  Proposals 

NO  newThnanong 


sistant  to  general  publicity  agent,  C. 
P.R.,  with  office  at  Montreal,  suc¬ 
ceeding  C.  W.  Stokes,  who  has  been 
appointed  publicity  agent.  London. 
England.  Mr.  Evans  entered  the  Can¬ 
adian  Pacific  service  in  Alarch.  1923, 
in  the  press  bureau  of  the  railway 
at  Montreal.  In  April.  1925,  he  was 
trAnsferred  to  Toronto  as  press  re-  1 


Beatty;  |  based  upon  insufficient  knowledge  614%  preferred  share 

“Ttils  is  a  very  large,  expensive,  |  of  this  country,  its  development  and  No  n^'v  financing  will  b*  neces- 
convenlent  and  handsomely  derorat-  resources,  is  evidenced  by  the  fact  sary  to  effect  the  consolidation,  other 
ed  and  furnished  hotel  ft  will,  we  that  ten  years  after  Government  than  an  exchange  of  shares.  Each 

think,  be  a  distinct  asset  and  source  ownership  was  embarked  upon  in  of  the  ronstituent  companies  will 

of  revenue  to  ourselves  and  to  the  Canada,  the  revenues  of  the  prl-  maintain  Its  identity,  as  subsidiaries 
city.  It  represents  a  larger  expend!-  vately-owned  company  were  the  of  the  holding  company.  The  stock 
ture  than  we  have  made  for  similar  greatest  in  its  history,  its  credit  at  j  of  the  holding  company  will  be 

purposes  in  anv  other  community,  its  highest  and  its  securities  selling  placed  on  an  annual  dividend  basis 

but  it  has  been  made  designedly  and  at  extremeiv  attractive  prices,"  of  $1  20-  per  share, 

advisedly  because  vour  heed  was  Ttistinguisbed  guests  at  the  open-  Marked  benefits  should  accure  to 
rrrpat  and  Toronto  because  of  the  ing  were:  A'iscoiint  Willingdon.  shareholders  of  both  companies  as  a. 


but  it  has  been  made  designedly  andiat  extremeiv  attractive  prices,"  of  20- per  share, 

advisedly  because  vour  heed  was  rtistinguisbed  guests  at  the  open-  Marked  benefits  should  accure  to 
great  and  Toronto,  because  of  the  j  ing  were:  A'iscount  Willingdon,  shareholders  of  both  companies  as  a 
attractiveness  of  its  location  and  its  '  Premier  Ferguson,  of  Ontario.  Mayor  *he  merger.  Blue  Ribbon 

accessibility  to  centres  of  population  Sam  McBride.  Toronto.  Sir  William  yperates  chiefly  in  western 

in  eastern  Canada,  and  in  the  east- |  Mulock.  chief  iustice  of  Ontario.  The  Canada,  where  ’1  cas  a  strong  posi- 

ern  Ignited  States,  offers  an  oppor-  ceremony  was  performed  in  the  “on  tn  ’be  markets,  whereas.  Pure 

tiiniry  for  puccessfiil  hotel  operation  ,  presence  of  1,3^0  members  of  the  Cold  Manufacturing  .0.  has  *^5tab- 

po&sessed  by  few  cities  on  this  con-  'Toronto  Board  of  Trade  and  repre-  ''^bed  equally  strong  markets  for  its 

Tinent.  When  it  is  realized  that  with- !  sentatives  of  the  Dominion  Govern-  1"  eastern  C  anada.  A.s  a 

in  a  very  short  radius  of  Toronto  j  ment.  tbe  House  of  rommons,  the  ‘  f Vui 

there  is  a  population  exceeding  forty  i  ."Senate,  repre.sentatives  of  foreign  ^  Rhip  m 

million  people.  ,-p„  e»„  pppreci,..  ^  copp.rlee  .n.1  r.  P.  R.  dlreclore.  g', 


.  w  vwf/vi/  't  -  vt;  yt/  t,/ vy  vty  vty  /  yt/  yiy  W  w  v*/w yy  vi/v»y  vt ' 


The  accumulation  of  reserves  or  the  building  w  of 
an  estate  is  a  problem  embracing  many  factors.  To  a 
successful  outcome  nothing  contributes  so  effectively 
as  well'selected  securities  bearing  good  interest  and 
offering  attractive  participation  features.  We  would 
be  glad  to  make  suggestions. 

Harley,  Milner  Co. 

350  Bay  Street.  TORONTO  •  Telephone  Adelaide  9071 
HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX  b4j 


r.  f.  FERorsoy. 

able  to  4,000  kiddles.  The  enter¬ 
prise  Is  one  in  which  business  men 
of  the  Manitoba  capital  have  taken 
a  keen  interest.  W  McQuaker.  head 
of  the  investment  department  of  the 
Great-West  Life  Co ,  is  the  honorary 
treasurer  of  the  tag  day  scheme. 

Even  more  interesting,  perhaps, 
than  the  election  of  R.  J.  Hutchings, 
Calgary,  as  president,  and  Elmer  Da¬ 
vis.  Kingston,  as  first  vice-president 
of  the  Canadian  Manufacturers’  As¬ 
sociation.  was  the  appointment  of 
William  H  Miner,  of  the  Miner  Rub¬ 
ber  <"ompany.  Granby.  Quebec,  as 
second  vice-president.  While  the  ■'  svo  1 


the  favorable  character  of  the  loc¬ 
ation  of  this  city,  particularly  in  the 
matter  of  tourist  traffic.  You  will 
realize,  as  T  do.  that  the  touri.st  traf¬ 
fic  from  the  Cnited  States  is  in¬ 
creasing  year  by  year,  and  that  with 
more  prosperous  eonditions  in  Can¬ 
ada.  our  own  people  are  prepared 
to  spend  more  money  in  travel. 
Viewed  from  either  standpoint,  the 
extension  of  travel  is  good;  it  pro¬ 
motes  national  understanding  and 
lessens  provineiallsm  and  parn- 


H.  .1.  FERIilSON. 


P.G.E.  RAILROAD 
REDUCES  DEFICIT 


Manufacturing  Co.  in  the  western  Battalion,  Victoria  Rifles  of  Canada, 
fields.  A  materia]  saving  in  over-  in  October.  1914.  and  serv’ed  over¬ 


head  will  thus  be  Involved. 


seas  until  July.  1918.  He  was  wound- 


Expect  B.  C.  Railway  Will  B 
Able  to  Meet  Operating 
Costs  in  2  Years 

Vancouver.  —  That  the  Pacll 


ehialism:  it  increases  international  (.^eat  Eastern  Railway  wiU  pay  its  |  - 

rrf""'  '«"S:  |Early_Aniiounceinent  Of 


il/ltV  ''’’bile  Blue  Ribbon  shareholders  ed  at  St.  Bloi  in  June,  1916.  He  was 
II  I  I  ^'^bld  have  the  advantage  in  yield  commissioned  in  1917,  Mr.  Ferguson 

Ivll  under  this  plan.  Pure  Gold  sharehold-  has  been  associated  with  Johnston 

ers  would  have  priority  with  respect  and  Ward  since  1922, 

ill  B’  to  the  preferred  stock,  and  ihe  sppcu-  - 

lative  possibilities  of  the  conversion  Alfred  Rogers,  president  of  the 
Ig  privilege.  Piirp  Gold  .shareholders  Elias  Rogers  Coal  Companv.  Limit- 

are  now  receiving  .$2.nn  per  .share  ed,  who  has  become  a  partner  of 

per  annum,  the  same  as  Blue  Rib-  Thomson  and  McKinnon,  members 

Pacific  shareholders.  of  the  New  York  and  other  leading 

pay  its  -  exchanges,  is  the  third  Canadian  to 


naiionai  ..oon-wiii.  sreai  present  deficit  on  current  account  in 

source  of  revenue  to  this  province  (^,.f,  oioj-e  years,  is  the  expectation 
and  this  city  hecause  people  who  re.ached  hy  the  directors  of  the  raii- 
travel  expect  to  spend,  they  cxi^ct  jvray  and  the  Government  after  an  in- 


arly  Announcement  Of  PfonUnently  identified  with  this 

fj  I  ’  D  I  ^  •  I  financial  house.  For  some  time  J. 

Darcley  S  oank  Upening  l  P.  BIckell  has  been  the  only  resident 

- - - -  I  Canadian  partner,  while  only  recent- 

A  meeting  of  subscribers  of  Bar-  ly,  George  H.  Ross,  formerly  finance 


to  shop  and  the  money  that  they  vc.stigation  of  the  line  operation  in  cla.vs  Bank  (Canada)  was  held  this  !  commissioner  of  Toronto,  became 
disburse  i.s  spare  money  arciimiilat-  recent  months  aJid  its  immediate  week  as  a  further  stop  towards  the  |  _ 


ed  for  the  purpo.se  in  personal  nec-  prospects.  completion  of  the  parent  bank's  pur- 

essities  or  luxuries,  and  of  the  three  The  operating  deficit  for  the  cur-  pose  of  establishing  another  link  in  ^ 
hundred  odd  millions  of  dollars  rent  year  is  expected  to  be  subst.an-  the  chain  of  their  affiliations,  with  a  I 

which  are  left  in  this  country  every  tially  lower  than  that  of  any  prev-  view  to  fostering  trade  within  the! 

year,  a  large  proportion  comes  to  lous  year.  Up  to  April,  the  deficit  Empire.  j 

this  city  and  province.  It  is  a  trade  was  $42,838,  a  decrease  of  $28,539  Sir  Robert  Borden,  G.C.M.G.,  Hon. 

which  should  be  encouraged  and  from  1928.  L.  A.  Taschereau,  K.C.,  A.  B.  Purvis, 

we  propose,  cs  far  as  Toronto  is4  Tn  1928  the  total  deficit  was  $132,-  H.  P.  Alton  and  J.  S.  Crossley  were 


completion  of  the  parent  bank's  pur- 


which  should  be  encouraged  and 
we  propose,  cs  far  as  Toronto  is- 


we  propose,  cs  far  as  Toronto  is4  Tn  1928  the  total  deficit  was  $132,- |H.  P.  Alton  and  J.  S.  Crossley  were 
concerned,  in  our  own  interests  and  109  and  in  1927,  $190,239.  With  the  |  elected  directors  hy  the  subscribers 

In  yours,  to  see  that  the  merits  of  profitable  operating  ‘  months  still  |and  the  first  annual  general  meeting 

this  city  and  the  advantages  of  this  ahead,  this  year’s  total  deficit  should  i  will  be  held  about  the  middle  of 

hotel  are  known  through  the  whole  show  a  still'  greater  reduction.  'July.  I 


Actual  Figures  Tell  How 
Ontario  Equitable  Grows 

Two  Concrete  Reasons  for 
Tbis  Steady  Expansion 

ERE  are  the  essential  facts  in  figures  which  reveal 
Cy  1/  the  rapid  rise  of  the  Ontario  Equitable  Life. 


REFRIGERATION 

An  important  unit  of  General 
^  Steel  Wares  Limited  is  our 
Refrigerator  Division.  Archie 
tects  and  owners  can  obtain  informa* 
tion  covering  large  and  specially 
built  metal  refrigerators,  either  to  go 
along  with  cooking  equipment  for 
largo  kitchens  or  as  additional  equip¬ 
ment.  Write 


OCNERAL  STCCL  YiAHSS 

1.1MIVB0 

2S  Branchet  Across  Canada 

BsNfhz,  Saint  John,  Qnebce  City,  Montreal  (2),  Ottawa, 
Voronto  (4),  Hamilton  (2),  Brantford,  London  (2),  Windsor, 
Karth  Bay,  Winnipes  (3),  Regina,  Saskatoon,  Calssrr* 
Edmonton,  Vanconrer. 


WILLIAM  H.  MEVEK. 

■fir.st  appointments  referred  to  were 
!  more  or  less  automatic  and  in  ac- 
I  cordance  with  custom,  the  election 
jof  Mr.  Miner  puts  a  new  man  in  line 

■  for  the  presidency  two  years  hence. 
[Mr.  Miner  is  not  only  president  and 
!  general  manager  of  the  company 
I  which  bears  his  name,  but  he  is  a  di- 
I  rector  of  the  Southern  Canada  Pow- 
|er  Company,  and  Congdon,  Marsh, 

I  Limited,  Winnipeg.  He  was  born  in 
I  Granby  and  educated  there,  and  for  a 

■  number  of  years  he  has  been  active 
in  the  affairs  of  the  Quebec  branch 

jof  the  Canadian  Manufacturers  As- 
1  sociation. 

'  WESTERN  BREWERIES 
j  DECLARES  DITIDEirD. 

!  Official  announcement  is  made  of 
I  the  regular  quarterly  dividend  of 
'  Western  Breweries  Limited.  This 
dividend  is  pa.vable  on  July  2nd  to 
shareholders  of  record  June  15tb 
and  is  at  the  usual  rate  of  29c. 

I  ALFRED  ROGERS.  Saint  John.— New  Brunswick,  with 

the  firm's  manager  in  Toronto.  Be-  the  appointment  of  officials  to  assist 
sides  Messrs.  Bickell  and  Rogers,  farmers  in  the  breeding  of  foxes, 
there  are  twelve  other  partners  in  takes  the  lead  in  this  respect  among 


Run 


^lourCamj 

"  */^^/ie_CoLaadlan,  Rgck'ias /! 


w  Americcui  Plan 

Quick!— before  over-civilization  gets  you— come  up  to, 
the  high  Rockies.  Build  pine  fires.  Hunt  fossils.  See  , 
what’s  over  the  next  peak.  Camera-hunt  for  shy  deer  and  i 
funny  motmtain  goats.  Whip  raciug  streams  for  fight*  I 
ing  trout.  Come  singing  home  at  sunset,  to  a  glorious  I 
dinner  in  a  clubby  Chalet  and  sleep  in  your  own  Uttle^ 
cabin  by  a  whispering  lake— um!  urn! 

Six  modern  Bungalow  Camps  in  the  spectacular  BanfiF.i 
Lake  Louise  AIpine>land.  Only  two  days  away.  No^ 
expensive  side  trips.  Horse  and  guide  the  only  extras,, 
•nd  they’re  not  necessary.  Want  to  know  about  itli 
Phone  or  write 


Thomson  &  McKinnon. 


the  Canadian  provinces.  Hon.  Lewis 


I  Mr.  Rogers’  interest  are  quite  ex-  Smith.  Minister  of  Agriculture,  says 
!  tensive.  In  addition  to  heading  the  this  is  necessary  by  reason  of  theln- 


fuel  business  with  Toronto 


creasing  number  of  foxes  being  rais- 


Year 

1929  June  1 

1928 

1927 

1926 

1925 

1924 

1923 

1922 

1921 

1920 

*Estiinated 


Comparative  Statement 
Insurance 
in  Force  Assets 

$50,000,000*  $7  500,000* 
40.1 10307  5330,373 

36.733,795  4,474,655 

33  050,441  3,822,315 

29,617,016  2,352,391 

26,092,314  1,866325 

1,431,605 
452,170 
268.048 
174,985 


24,840,903 
13.207,339 
7,007.186 
'  1,053.300 


Policy 

Reserves 

$5300,000* 

3,643,725 

2,993,047 

2,422,896 

1,778380 

1,379,915 

1,049,703 

194,526 

64,103 

20378 


quarters,  he  is  president  of  the  St.  ed  by  individual  farmers  in  the  pro- 
•Mary’s  Cement  Co..  Limited;  director  vince  and  that,  with  expert  ad\1ce 
'  of  the  Eastern  Theatres,  director  of  ^nd  guidance,  those  engaged  in  the 
the  Hamilton  United  Theatres,  and  industry  will  profit. 

I  a  director  of  Ridley  College.  For 
jears  he  has  represented  the  Tor- 
I  onto  Board  of  Trade  on  the  Canadian 
National  Exhibition  directorate,  is 
'  vice-president  and  chairman  of  the 
Horse  Show  Committee  of  the  Royal 
,  Winter  Fair  and  a  director  of  the 
New  York  Horse  Show. 


Montieol  Ticket  QflRcer— 6lty  Ticket  OfRce.  201  St.  Jaraet  St. 
Wett.  Phoxie  HArbour  4211.  or  Windior,  Place  Viser,  Mile^ 

•  Bad.  Wcitmount  and  Montreal  West  Stationa. 

Qnadian  Pacific 

World’s  Greatest  TVavel  System 
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This  outstanding  record  is  not  due  merely  to  good  general 
conditions.  There  are  two  concrete  reasons  for  it : 

First,  the  Company  is  soundly  organized  and  aggressively 
managed ;  it  is  Dominion-wide  in  its  activities. 

Second,  it  specializes  exclusively  in  Low  Cost  (Non-par¬ 
ticipating]  insurance,  which  provides,  for  all  purposes,  the 
maximum  insurance  protection  for  the  premium  dollar. 

To  the  end  of  May,  1929,  the  New  Business 
written  by  this  Company  was  $5,002,125  com¬ 
pared  with  $2,786,808  for  the  same  period 
last  year. 


The  Ontario  equitable 

LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

S.  C.  TWEED.  PrMidant 

HEAD  OFFICE  WATERLOO.  ONTARIO 


I  At  a  meeting  in  Winnipeg  last 
i  week  of  the  much,  discussed  Calgary 
'  and  Edmonton  Corporation  Ltd.. 
Lieut.  Col.  H..  F  Osier  of  Osier. 
Hammond  and  .Nanton.  was  elected 
'  president,  and  Osier  Hammond  and 
Nanton  Ltd.  were  appointed  general 
I  managers.  The  following  directors 
were  elected:  Lleut.-Col.  H.  F.  Os¬ 
ier;  B.  Hewitt,  of  R.  Gelletly  &  Co  . 
!  Ltd,,  Vancouver:  D.  C.  (Toleman. 
;  vice-president  Canadian  Pacific  Rall- 
i  way;  A.  H.  Douglas,  barrister,  of 
Vancouver:  F.  G.  Osier,  of  Osier  & 
Hammond.  Toronto;  P.  Burns,  of 
;  Calgary,  and  George  Grinnell-Milne, 

:  F.  Roche  and  Ernest  Chaplin,  of 
j  London,  England. 

{  With  the  organization  of  the  Can¬ 
adian  Association  of  Japan,  which  is 
now  nearly  completed,  Canadians  in 
j  that  country  will  have  their  first 
:  national  body,  of  sgch  a  nature,  in 
I  which  fo  join  together.  The  new 
I  association  l.s  the  work  of  several 
I  prominent  Canadians  of  Tokio  and 
i  has  asked  Hon.  Herbert  Marler. 
first  Canadian  Minister  to  Japan,  to 
'  become  honorary  president.  It  is 
regarded  as  certain  that  Mr.  Marler 
will  accept  the  invitation  when  he 
;  reaches  Tokio  some  time  this 
autumn,  The  chief  aim  of  the  asso- 
I  elation  is  to  represent  Canadian 
1  public  opinion  in  the  Far  East  in 
;  the  matter.s  affecting  the  Empire 
and  to  co-operate  with  other  British 
societies  as  well  as  'to  promote 
I  friendship  and  goodwill  among  Can- 
ladians  in  the  Orient  and  to  further 
international  amity  generally. 

C  C.  Ferguson,  general  manager 
of  the  Great-West  Life  Insurance 
Co.,  has  accepted  the  honorary 
chairmajjship  of  the  committee  in 
charge  of  the  Winnipeg  fresh  air 
j  camp  tag  day  arrangements.  As  a 
result  of  the  six  fresh  air  camps 


The  following  changes  in  out  partnership  are  announced, 
taking  effect  as  at  June  10th,  1929  : 

Retirements: 

]Vir.  R.  H.  METZLER 
Mr.  C.  H.  LEWIS 

Admissions: 

Mr.  H.  J.  FERGUSON 

(Member  Montreal  Stock  Exchange) 


JOHNSTON  WARB 

Head  Office:  Royal  Bank  Building,  Montreal 


Montreal  Stock  Exchange 
Toronto  Stock  Exchange 
Montreal  Curb  Market 


Chicago  Board  of  Trade 
Winnipeg  Grain  Exchange 
New  York  Curb  Market  ^associate) 


Branches; 

LONDON,  Ont.  HALIFAX,  N.S.  SHERBROOKE.  Que. 

TORONTO,  Ont-  ST.  JOHNS,  Nfld.  MONCTON,  N.  B. 

KINGSTON,  Ont.  STRATFORD,  Ont.  SYDNEY,  N.  S. 

SAINT  JOHN,  N.R  KITCHENER,  Ont. 
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eisin224l  Toronto. 
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Olteoa'a  Dally  Mining  Revlaw 
Broadcast  over  CKQW.  8  pm., 
Dsyllgbt-Savlng  Time. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  SOON  TO 

I  '  McKinley  Mines  Stock  IPROVINGUPOF 

KANK  Au  SECOND  Toronto  Darcnn.  The  rinaneUI  Timet  NFW  Qlf  rIFI  jj  |  Toranto  Bureao  The  Flnanelnl 

A.eiaa  aaae  Toronto.— Officials  of  the  McKln-  VBBJ  BAWUV  I  Toronto  _  official  repc 

INHIICTDV  IICDC  Mines  Securities  Company  in-  VCADC^  CC  A  TITD17  i endlne  April  30th,  19 

lill/UulliI  nClllj  Financial  Times  that  no-  |  1*1^ A  I  '  Vipond  Consolidated  says  thai 


I 


I  Rapid  Development  is  Under¬ 
way  in  8  of  9  Pro- 
I  vinccs 

ALBERTA  OIL  BOOM 

On  Sound  Foundation  With 
Many  New  Wells  Drilling  and 


Toronto  Dnrcoa.  The  Financial  Timet 

Toronto. — Officials  of  the  McKin¬ 
ley  Mines  Securities  Company  in¬ 
form  The  Financial  Times  that  no¬ 
thing  of  importance  transpired  at  a 
ineetingr  of  the  company's  directors 
last  Friday.  The  street  was  hoping 
that  a  dividend  would  be  declared 
at  this  meeting  and  also  that  the 
stock  would  be  listed  on  the  Stan¬ 
dard  Exchange. 

McKinley  Mines  Securities  is  a  re¬ 
organization  of  the  old  McKlnlGV- 


PROVING  UP  OF 

i  '  To  Its  Ore  Reserves  | 
NE  OIL  FIELD  I  Toronlo  Bureao  The  Financial  TImea  ^ 

AYuif  VBM  «  |  Torouto.  —  An  official  report  for 

VCADC^  CC  a  TITD17  i  ^narter  ending  April  30th,  1939.  on 
1  C AKu  TEA  1  UKl  '  Consolidated  says  that,  dur¬ 

ing  the  three  months  ended  April  : 

- - -  ,  !30fh.  1929,  the  mine  produced  $209,-' 

New  Producers  Comprise  11  in|50o  from  2fl,3.'i7  tons  milled. 

Valley,  2  in  Wainwright,  Development  work  has  been  con- ' 

'  1  ,  .  u'U  t  tinned  upon  the  new  ore  body  at  the  , 

ana  l  in  Kiostone  7^9  prift  area,  iJood  ore  has  been  ' 

_______  x/^T^i/iTV  disclosed  at  the  4th.  .'dh,  6th  and  7th  | 

RECORD  ACTIVITY  levels,  thus  further  augmenting  the  | 

- -  .  ore  reserves.  A  good  deal  of  visible  • 


Valley,  2  in  Wainwright, 
and  1  in  Ribstone 

RECORD  ACTIVITY 


Darragh-Savage  Mines  of  Cobalt  aiid  Wori<  Proceeding  on  63  Alberta;  gold  has  been  encountered  in  vari- 


Wells,  of  Which  16  Are  Out- 1 
side  Turner  Valley — Produc-  i 
tion  Keeping  Pace 


Olbeon's  Fortnli 
view,  publlshe< 


Ir  Mining  Be- 
eeml  -  montbly. 


The  mining  and  metalhirgical  In-  p^^austed  hut  that  Mining  (^orpora- 
dustries  of  f'anada  arc  yearly  gain-  ,ion  was  In  a  position  to  make  Lme  ir»o9  ^avV  Jen  prngrJs  Tn  "he  od  Wr 
ing  in  importance  in  the  industrial  profit^from  a  clean  up  of  fhe  work-  Jrtf.strv  on  a  soale  even  greater  jn,e 
life  of  the  provinces  and  it  has  au 


NORANDA 

MINES 

A  High-Grade 
Mining  Investment 

Specially  Prepared 
REVIEW 

& 

FORECAST 
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is  now  functioning  as  an  investment  Wells,  of  Which  16  Are  Out-j^”'’  f  nnantity  being  hard 

New  Prod«een>  Betas  Brouijhl  .ide  Tdmer  Velley-Predee-  flCry  ,S TrA-el’L  p'r?. ' 

In.  ration  of  Canada  and  at  the  time  of  bon  Keeping  Pace  gramme  of  diamond  drilling  has  been  , 

T-u  - :  ,1  ,  1  .'^ale  U  w?*  thought  the  ground  was  .  .  .y.  parried  out  and  a  series  of  flat  holes 

T-u-  _.1_J —  4n  p„jia,,efpS  V,,,.  41,-*  \rininc  rfirr.r,rr>  CnlidirT  Biirmii  Thp  Flnnnrlnl  Timm,  havo  besn  protected  into  the  walls 

nrofit  from  a  clean  ,?n  of  fho  « orL  progress  in  the  oil  Work  has  been  carried  on  towards 

^hJore  on  the  Jimn  industry  on  a  soale  even  greater  the  porphyry  on  the  Krist  claim  at  i 

reat’n  ent  of  u  anticipated.  the  Sth  level,  and  a  strong  quartz 

i  Jno  J”!inJprlt  Ihn  J?h  1  *'♦  *  Eleven  producing  wells  have  been  vein  has  been  disclosed.  No  values 

eon?nanv  W  heon  brought  in  in  Turner  Valley,  and  two  of  consequence  so  far  have  been  met 

company  has  been  securing  favor-  Wainwright.  while  a  new  field,  the  with.  i 

"■O';'''  Ribstone.  has  been  proved  for  com-  On  the  200  ft.  level  the  crosscut  i 


ings.  fhe  ore  on  the  dump  and  a  re 


thoritatively  been  opined  that  mining  **  Eleven  producing  wel 

mav  soon  rank  as  the  second  of  f  an-  ^  understood  that  the  latter  brought  in  in  Turner  Va 

may  soon  rank  as  me  seconn  oi  an  company  has  been  securing  favor-  tn  Walnwrieht  while  a  i 

ada’s  primary  Industries,  after  agrl-  able  results  tn  development  work  Rib.stone.  has  been  pro' 

culture,  according  to  ".Agricultural  and  that  fhe  mine's  life  may  yet  be  mercial  oil  production. 


I  and  Industrial  Progress  in  Canada" 
'  a  publication  of  fhe  Department  of 
I  Colonization  and  Development,  ran- 
!  adia.n  Pacific  Railway.  A  study  of 
I  the  fields  over  which  mining  activity 
I  is  rapidly  expanding  makes  the  re.il- 
Izafion  of  this  not  altogether  im¬ 
possible.  Mining  operations  are  now 
I  a,  matter  of  vital  concern  to  three 
I  Canadian  provinces,  of  prime  impor-» 
tance  to  two  others.  ,and  are  becom- 
!  ing  of  increasing  moment  to  the 
three  remaining  large  provinces.  De- 
velo.pments  in  Quebec,  and  more  re- 
'  cently  in  Manitoba  and  Saskatche¬ 
wan  have  thrown  a  new  light  on  the 


in  the  area  of  the  Holllnger  No. 


WEAKNESS  IN  OILS 
ON  MINING  MARKET 

Home  Leads  Rout  With  Loss 
of  $  1 .85,  and  Others 
All  Soft 


Toroatit  Bareaa  The  Financial  Time*  Turne 
Toronto.  —  A  week  of  Irregular  fields. 


I  The  most  signlffcant  feature  In  the  Vein  has  been  continued  west  along 
Turner  Valley  district  is  the  number  the  northern  houndary  of  fhe  prop- 
of  new'  wells  that  14*111  bn  drilind  prty  where  a.  zone  carrying  <iuartz 
I  this  summer  on  the  outskirts  stringers  of  low  value  have  been  re- 
I  of  the  field,  and  on  adjacent  struc- 1  eently  encountered.  The  mine  man-  ' 

•  tures;  in  other  words,  the  whole  |ager  considers  a  great  deal  of  fur- I 
Turner  Valley  district,  will  be  ther  exploration  lustlfied.  | 

given  a  thorough  test  before  very  - - -  i 

The  bringing  In  of  Meridian  No.  1.  j  CMpI  TpPQ  ADIIQ 
which  late  last  year  got  big  gas  pro- 1  UlTluli  1  LillU  t\UUu 
diiction.  as  a  commercla.l  oil  pro  T  IFfc  B  BI 1  O  Fkl  I  mi»r 

diicer.  ranks  in  importance  w-ith  the  |  I  A  11  AM  A|  l/l  AIU  I 

bringing  in  of  discovery  wells  in  j  ini/fsll/iV  1  liSBll  1 

Turner  Valley,  Wainwright  and  Skiff  |  _ _  I 

Installing  Battery  of  New  Reed- '  | 
fiers  to  Electrolydc  Zinc  1 1 
Refinery  ,  ■ 

Vancouver.  —  The  ronsolldated  I  - 


mineral  resources  of  these  prov'inces  pclco  trends,  leaning  almost  to  de-  It  means  considerable  to  outside 
and  the  success  of  the  pioneers  in  elded 'weakness,  especially  among  the  to  have  another  Deld  pro'\en 


these  fields  has  provided  the  incen-  higher  priced  oils,  has  just  come  to 
Mve  to  greater  activity  in  prospect-  .u  o*  j  j  c.  i  j 

ing  and  development.  ^  ^  •close  on  the  Standard  Stock  and 


Probably  in  the  opening  months  of  Alining 


in  Alberta,  for  it  Is  conclusive  proof 
of  the  fact  that  oil  exists  over  widely 
separated  areas  In  the  proi-ince.  while 


Specialist 

doesn’t  Guess — 

.  he  KNOWS  the  facts  f 

The  highly  trained  Specialist  largely  is  a  product  of  this 
Modern  A^.  Like  a  scientist,  he  doesn’t  guess  ...  be  digs 
for  the  FACTS. 

The  advantages  of  intelligent  specialization  are  obvious.  It 
3  ields  a  better  understanding  of  individual  requirements  .  .  . 
a  more  efficient,  exact  Service. 

In  tbe  field  of  Canadian  mining  brokerage  and  investments^ 
Moysey  Service  is  PARAMOUT^  ....  because  ARTHUR 
E.  MOYSEY  &  COMPANY,  Limited,  is  a  firm  of  highly 
trained  Specialists,  offering  specialized  facilities  organized  to 
meet  the  special  requirements  of  those  interested  in  Canadian 
Mining  Markets  and  Mining  Investments. 

This  specialization  represents  the  accumulated  experience  of 
twenty-four  years.  An  extensive  Private  Wire  .System  main¬ 
tained  exclusively  for  the  handling  of  our  mining  brokerage 
business^ .  .  .  experienced  executives  at  each  office  .  .  . 

.  .  .  trained  statisticians  .  .  .  comprehensive  reports  .  .  . 
the  latest  information  .  ,  ,  up-to-the-minute  mining-market 
flotations  ,  .  ,  an  Accounting  Department  functioning  svith 
the  precision  of  hanking  methods  .  ,  .  these  are  some  of  the 
major  features  of  the  expert  service  offered  by  the  Moysey 
Organisation  of  Specialists. 

V  y™?.  interested  in  Canadian  Mines,  their  Securities,  and 
the  Mining  Market,  you  svill  find  it  to  your  advantage  to  place 
your  account  svith  Moysey  A  Company,  and  thus  get  the  nene- 
Dts  of  this  Specialized  Service. 

CALL  .  .  .  WRITE  .  .  .  TELEPHONE  .  .  .  CABLE 
The  nearest  Moysey  Office  Is  waiting  to  Serve  You 

Krthur  E.Moysey,miCa, 


BOUNDED  I90« 


Specialhis  to  High-Grade  Canadian  Mining  Securidca 

242  BAY  STREET  !  7“  TORONTO 

ts;  Montreal,  New  York,  Ottawa,  London,  Wi 
and  tbe  Principal  Canadian  Mining  Centres 


t-h©  year  a  preatpr  fi©^frce  of  intprost  fFcnd,  with  thp  cxcpption  of  thp  abovp  Saskatchpw'an 


definite  the  same  may  apply  to  parts  of  j  Minins:  and  Smelting  <*ompany  of 


has  been  centred' upon  the  oil  field  of  nientioncd  higher-priced  oils,  was 
southern  Alberta  than  on  anj'  other  cyident.  price  movements  taking 


Test  Other  Stmchirps. 


t'anada.  Limited,  la  installing  at  Its  I 
Tadanac  plant  a  battery  of  the  latest  I 


The  promising  structures  that  He  type  of  mercury  arc  rectifiers.  This 


of  the  Dominion’s  many  scattered  Individual  stocks  Irresiiec-  in  close  proximity  to  each  other  at  installation  represents  the  largest  of 


mining  sections.  The  progress  of  classification. 


the  southern  extremity  of  the  prov-  its  kind  on  the  American  continent 


LIMITED 
G.  XV.  BoTYCock 
Member 

Standard  Stork  and  Bllnlns 
Exchange  - 
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E.  McLEOD  DUirCAH 
-  ^  'Member-Montital  Curb  Market 


JCovemmznt  ftisted 

Corporation  Stochsfc;:^ 
Real  Estate  »  ^ 


DIB  &  tU.  i  this  field  renders  Its  future  increas-  Losses  of  from  10  points  to  185  ince  are  to  be  thoroughly  tested  this  and  the  largest  appIlc.Ttion  of  mcr- 

'ED  [  ingly  significant.  During  the  month  ^®Fe  shown  in  the  Turner  Valley  oil  summer.  Scarcely  a  w’cek  passes  cury  arc  rectifiers  to  electrolytic 

sYrcock  !  of  March,  according  to  official  report  stocks,  with  Home  Oil  being  the  chief  without  the  announcement  of  a  rlril-  work  in  the  world.  The  move  Is  In 

her  !  received  by  the  Canadian  Pacific  sufferer.  Other  stocks  to  be  hard  ling  program  In  these  southern  accordance  with  the  policy  of  the 

and  mining  |  Railway,  more  Important  results  were  included  A.  &  P.  Consolidated,  fields,  by  companies  that  are  financ-  company  to  install  the  latest  and 

nge  -  received  in  the  development  of  the  Mayland,  Associated  Oil,  Southw’est  ed  sufficiently*  to  carrj*  out  their  most  up-to-.Iate  type  of  machinery* 

—  Turner  Valley  than  in  any  other  Petroleum  and  Sterling  Pacific.  The  plans.  Work  has  been  under  way  on  and  equipment  obtainable, 

rto  Building  I  month  In  the  history  of  this  field,  'ewer  priced  oil  shares,  such  as  Ajax  70  wells  throughout  Alberta  during  it  Is  interesting  to  note  that  due  to 

\TO  The  summary  of  production  shows  W’ainwell,  came  the  first  half  of  1929,  of  which  47  improvements  in  operating  methods  | 

.  Adelaide  9171  j  that  during  this  month  there  were  good  demand  and  prices  rose  ac-  were  in  Turner  V’alley  and  2o  in  it  has  been  po.ssible  to  more  than  j 

Adelaide  0488  |  delivered  to  the  refinerv  of  the  Im-  oordingly.  Ajax  gained  almost  a  dol-  other  parts  of  the  province.  double  ihe  output  of  ^inc  from  the  I 

-  penal  Oil  Company  at  Calgary  46,988  'ar  to  1.68  while  Walnwell  moved  up  At  the  present  time  work  Is  pro-  present  number  of  cells  in  the  tank  i 

— i— — —  barrels  of  naphtha,  7,215  barrels  of  several  points.  ceeding  at  47  w'ells  in  the  Valley,  rooms,  and  other  than  increasing 

crude,  or  a  total  of  54,203  barrels,  Hudson  Bay,  Intematlo-  the  most  af  any  period  of  its  history,  the  size  of  the  copper  in  the  bus  bars 

— averaging  1.748  barrels  a  day.  This  NIckeL  Sherritt  Gordon  and  Sud-  with  16  under  way  in  other  fields.  '  to  carry  the  extra  current,  and  in- 
^  compares  with  the  previous  monthly  bury  Basin  were  the  chief  sufferers  or  a  total  of  63  wells  drilling.  By  the  creasing  t^je  number  of  cathodes  per 

^  record  of  over  48  000  barrels.  among  the  base  metals  w*hile  Lake  end  of  the  summer  there  will  be  at  ,  cell,  it  will  he  unnecessary  to  extend 

tnAfVin.lA  \  .SiiFiiii'icant  Period  Hollinger  declined  among  lea.st  80  rigs  penetrating  the  earth's  !  the  tank  rooms  in  order  to  cope  with 

IlClUllCw  t:.  '’•S  ' *  ,  ,  ,  .  the  golds.  Malartic  came  in  for  some  -surface  in  search  of  the  flowing,  the  increased  output  of  zinc  The 

'  T  c  o  •  For  three  years  now  real  estate  de-  selling  following  rumors  of  the  prop-  gold.  I  cost  of  the  Installation  will  be  In  ex- 

MONTREAL  OFFICE  ye‘0pni®nt,  has  been  faking  place_  In  erfy  being  about  to  close  down.  Of-  Production  has  more  than  kept  |  cess  of  $500,000,  and  fhe  output  of 

BEAULIEU  &  DUNCAM  t®®,  burner  Valley  and  well  after  ficials  told  The  Financial  Times  there  pace  with  the  increase  in  drilling  i  zinc  at  the  plant  w'ill  he  increased! 

220  Notre  Dsme  St.  w.  '''■®"  has  Come  in  Until  tlmre  arc  well  was  no  truth  in  this  report,  foliim-  activities.  The  production  figures  for  |  hy  about  120  tons  per  day.  "  I 

MARQUETTE  7751  oveT  twciity  producprs.  The -past  few  a.rfo  and  Dome  were  slightly  higher  May»  which  w'iii  -be  avaihihle  *111  a!  _ _ _ *  ! 

months  have  constituted  fhe  most  while  Nipissing.  among  the  silvers,  lew  days,  w  ill  show  an  output  of  I  * i 
^  ■  fllsfed  significant  period  of  the  field’s  prog-  gained  several  points.  approximately  75,000  barrels  from  I  ||f|lfl(l|  |ly|iP  Opi? 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


ress  and  developments  are  taking 
place  so  rapidly  as  to  make  it  a  mat- 
ler  of  some  difficulty  to  keep  track 
of  them.  The  future,  not  only  of  the 
Turner  Valley  field,  but  of  other 
promising  areas  where  oil  prospect¬ 
ing  is  being  vigorously  carried  on.  Is 
bright  with  the  promise  of  greater 
production,  the  official  report  states. 
Other  wells  are  at  the  time  of  writ¬ 
ing  on  the  verge  of  coming  in  and 
Interesting  developments  may  he  ex- 
leeted  w'ithlu  the  next  few  months. 


BIG  PROGRAM  FOR 
HASLAT  DUCK  LAKE 

Sinidng  of  Second  Shaft  at  Pro¬ 
perty  to  Be  Followed  by 
Drilling 


approximately  75,000  barrels  from  I  rtVCD  /KDC 

Turner  V'alle.v.  The  output  for  '  liV  VlkLll/  U  f  LA  UAL 
April  amounted  to  69,207  barrels.;  nnativ  ARwnvv  *  ee 

while  the  previous  high  record  in!  Illi  U|«iyi|  flUI«  11  I C 
December  wa.s  48.505  barrels.  VI  1  L11I/  VALILLL 

<!'ommerrial  production  has  been  ,  _ _  j 

obtained  in  the  following  15  wells  Shareholders  Also  Ratify  Reor- 

since  .Tanuary  I;  Turner  Valley  —  ,  .  .  ~  ivcur  | 

Home  1.  McLeod  4.  New  McDoiigall- 1  Ranization  Plans  at  Speaal  i 
Segur  2.  Regent  1.  Royallte  13.  14, 1  Meetinp.  I 

15,  17.  18.  Spooner  2.  and  United  4;  '  _ ll_ 

Wainwright — Walnwell  No.  2.  Sasko- |  Kdmonlon  Bureau  The  Financial  Time*  | 


gamzation  Plans  at  Special 
Meeting. 


Wainwright  No.  3:  Devenish  Field- 


Satisfactory  reports  ! 


The  nickel  situation  has  likewise  Torenfo  Bureau  The  Financial  Time*  No.  1. 


Devenish  No.  3;  Ribstone — .VIerldiau  I  of  the  special  meeting  held  by  the 


received  a  good  deal  of  attention. 


First  news  since  the 


iJrw'**  demand  “  fo^^nickefhaTIn-  ^reak-up  of  the  activities  of  the  Has-  CfinDIIDV  WII  I  UAUC  n®"’  ""'I®''  "'J; 

creased  Jiore  than  100  per  cent,  dur-  I^ke  Mines  shows  that  oUUdUaI  WILL  HAVL  Jv%mnes  7e"  lie 

intr  the  njmt  vpar  and  the  nresent  Hp  «'irfacc  work  is  HOW  he  ng  carried  ■  ’’f.  .  •• 

r.'r.rn.Hy  "p  Jo  iSUpSifj.  .„o  nir  ciiipui  d  pi  ant 

capacity.  Exports  of  nickel  from  Propertj,  neai  Schreiber,  Ontario.  Dli]  uUlil^flUA  A  liJilE  I  viewed  the  mining  t  * 

Canada  in  tte  fiscal  year  ende.i  A  shaft  was  put  down  to  fhe  100-  _ _  •■It  rJrf.ini 

March  31st  were  approximately  50  foot  level  during  the  past  .vear  and  Cstmtrllan  Inrlueii-i’ps  Plan  New  Mr  Roll  -Mr  HvnH."’ 

per  cent,  greater  than  in  the  pre-  af<®''  some  exploratory  work,  opera- Industries  Plan  |  '  J' ' 

vjous  year.  A  programme  of  elalio-  lions  were  fiirned  to,  other  sections  Development  to  Meet  Nickel  Lf  ^  ^  at  the  immensit.4 


lat  Duck  l4ake  Mines  shows  that 
ing  the  past  year  and  the  present  de-  ■‘i’irfacc  yi-ork  is  now  being  carried  , 
mand  is  fully  up  to  the  productive  1"®  approximate  centre  of  the  | 

capacity.  Exports  of  nickel  from  property,  near  Schreiber,  Ontario. 
Canada  in  the  fiscal  year  ende.l  A  shaft  was  put  down  to  the  100- 


shareholders  of  Pend  Oreille  Mines 
&  .Metals  at  Spokane  to  ratify  the 
reorganization  plans  now  under  way 
has  been  brought  liack  to  Edmonton 
by  .lames  Leslie  Bell  and  C.  A.  I 
H.vndman.  VV'hen  the  meeting  was 
over  a  party  motored  to  the  border 
and  viewed  the  mining  property.  j 
"It  Is  certainly  a  big  show’>”  said  I 


AX  EMPIRE 
OIL  FIELD 

Motor  Cars!  Launches!  Aeroplanes!  Madiinoy 
of  all  types  I  •  .  •  use  Oil,  in  one  form  or 
another. 

That  oil  has  heen,  in  the  past,  largelpiniported 
into  Canada  from  sources  outside  the  Srituh 
Empire. 

Within  the  past  few  weeks,'  it  has  been  con¬ 
clusively  demonstrated  that  oil  in-great  quan¬ 
tities  exists  in  the  limestones  that  underlie  the 
Turner  Valley,  near  Calgary. 

Let  us  send  you  our  Booklet 

"AN  EMPIRE  OIL  FIELD  IN  CANADA* 

It  tells  the  Story. 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
£82  Nfftrp  Damp  Street  "West.  MontreaL 

Telephone  I  BLAroinette  8691 
Offices  at! 

Toronto  , .  ..  m  Ontario 

Hamitlon  ..  ..  ..  ..  ..  ..  ..  Ontario 
St.  Catharines  ..  ..  ..  ..  ..  Ontario 

Klapara  Falls  ,.  . Ontario 

XVInnlpeK  ..  ..  ..  ..  ..  ..  Haultoba 


Official  announcement  was  made  per  cent,  greater  than  in  the  pre-  anrr  some  exploratory  work,  opera-  ro  i  as 

o  shareholders  of  East  Crest  Oil  vaous  year.  A  programme  of  elalio-  lions  were  fiirued  fo,  other  sections  Development  to  Meet  Nickel 

Jompany  Ltd.,  who  are  holders  of  rate  expansion  is  under  way  in, the  of  the  property.  The  present  min-  Requirements. 

scrow  stock,  that  the  balance  of  industry.  A  contract  has  been  let  Ing  plant  could  not  continue  the  . . 

scrow  holdings  w*ould  be  released  under  which  a  chemical  plant  will  be  -shaft  deeper,  economicall.v.  henee  Toronto. What  promises  to  be  a 

rom  escrow  and  that  a  certificate  for  erected  at  Copper  I'liff  to  manufac..  Ine  cessation  of  underground  -work,  highly  important  development  for 

same  would  be  available  on  Monday,  turc  nitre  cake,  a  nece.ssary  [lux  in  Anotlmr  shaft  w1  be  put  down  this  Canadian  Industries.  Ltd.*  Is  now 


.Shalt  deeper,  economicall.v.  hence  Toronto.  —  What  promises  to  be  a 
trie  cessation  of  underground  work,  highly  important  development  for 


o  snarenoiaers  or  iiiasi,  v  resi,  vuuua  sK-ai.  ainui,-  ntunj-  — . .  i-nuiu  i-.  uiii.-i  ckiihmis  ...  „  ,,  i-n«prvno  tpc*  v.  lo  i  inn 

Jompany  Ltd.,  who  are  holders  of  rate  expansion  i.s  under  way  in, Ihe  of  the  property.  The  present  min-  Reauirements.  fnnr  anu-n  nni  .u  ’ 

scrow  stock,  that  the  balance  of  industry.  A  contract  has  been  let  Ing  plant  could  not  continue  the  ^  _  bSoiJof  the  ri  ^ 

scrow  holdings  would  be  released  under  which  a  chemical  plant  will  be  -shaft  deeper,  economicall.v.  hence  Toronto.  —  What  promises  to  be  a  The  spcretarrsnm  imnlri  .sn 
rom  escrow  and  that  a  certificate  for  erected  at  Copper  I'liff  to  manufac.-  the  cessation  of  underground  work,  highlv  important  development  for  •■Richts''  on  he  nail  nn 

same  would  he  available  on  Monday,  turc  nitre  cake,  a  neces-sary  [lux  in  Anotlwir,  shaft  be  put  down  this  (Canadian  Industries.  Ltd.*  Is  now  paninT  shared  to  fin-im-p 

Tune  lOth.,  1929,  at  the  offices  of  the  nickel  refining.  A  company  has  been  .veaa-  tn  about  mo  feet  on  a  copper-  taking  place  in  the  Sudbury  district.  ‘  'I" 

Trusts  and  Guarantee  Co.  Ltd.,  Van-  ncorporated  to  erect  a  large  electro-  gold  showing  and  this  will  be  fol-  Requirements  of  Ihe  Nickel  industry  biieJons  hv  shatehmJr«  J 

rouver.  Doubtless,  the  market  for  lytic  copper  Tefmery  to  refine  all  the  lnw<>d  up  by  diamond  drilling.  It  is  in  that  territor.v,  with  International  Jk  Jarkef  m'ice^ 

East  Crest  shares  was  adversely  af-  copper  produced  in- tbe-nickel  mine.s  expected  that  this  program  will  be  Nickel  Tompanv  of  Canada  the  chief  rnfn, biought  little 

fected  by  the  impending  relea.se  of  and  at  the  same  time  operate  on  a  completed  thi.s  vear  operating  factor,  are  .showing  large  seJ  n  ere'^  i.v  in.  1 

'-took  from  escrow*,  and  now  that  this  customs  basis.  An  official  stat?ment  Towards  the  western  *.na  nf  4i,n  exnansions  in  manv  directions  and  ®®'riniPip-i  lay  only  in  developing 

actor  is  out  of  the  way.  chould  res-  is  to  the  effect  that  a  market  will  he  rr  rL..  ",  'he  property.  Names  of  the  inter- 


stock  from  escrow*,  aijd  now  that  this  customs  basis.  An  official  statement 


actor  is  out  of  the  way  chould  res-  is  to  the  effect  that  a  market  will  he  j  Haslat  property,  Values  are  found  ^mengst  the  needs  sulphur  figures 

ond  more  fully  to  the  favorable  de-  found  for  all  Ihe  copper  produced  nrincinaiiv  in  -zinn  ,na  „  I.  !  verv  nrominentlv 

- - -  Iha*  orn  nnHnnavav  at  ♦hn  anH  nlntnl  -n-tll  hnnzInLa  4n  - -  PrlnClpalD  IH  ZIHC  aUd  gOld.  ah  H  P  '  ®  _  ..  .  Withheld  imtil 


Names  of  the  inter- 


j^abe  j9ou  lEleaii  “JM.S.”? 

A  pirfiir#»  of 

CANADA’S  GOLD-PRODUCING  MINES 

In  In  our  roront  tH»ao  of 

•MINING  SERVICE” 

Copies  may  b,-  had  on  application. 

Jlorrtson,  Southgate  &  Co. 

_  -  . gimitrb-:-!- - - 

F.  Morrison,  M^'inbrr  ^tunrJard  f^torV  anrJ  Mining  KxrhnnK^,  Toronto 


tfploptnpnts  that  are  under  way  at  the  •  and  nickel  will  be  mined  in  proper- 
■ompany’s  properties.  tion  to  what  can  be  sold. 


towards  the  centre  and  ea-st  the  val¬ 
ues  are  chiefly  In  copper  and  gold. 


very  prominently. 

It  is  understood  that  .Canadian  In¬ 
dustries,.  Ltd  ,  1s. constructing. a  large 


w  ithheld  until  ihe  stock  is  deliver¬ 
ed.  I 

Plans  at  present  call  for  a  200®- 


nrufirhrM  t 

TSa  Vonifr  -S#..  HI.  417.1 
284a  Dundui  St..  JV.  1651 


Ifrad  Offim 
KIok  Kdwnrd  Ifotrl 
40.  7161 


The  nia'ln 'trend' nf  the  v^in  cvc♦4^F«  sulphur  plant  at  or  neat  Sudbury  |  ^  i  - can  ror  a  p  '  -  .... - - - -  — 

to  date  aW/ar  Jo  he  in  Jnorth  e^  "hirh  will  sntrply  the  nickel  eom- |  ^.®_".  ®®®®®"'®«‘®':.3®''  r®®®®!!?®  plant  termining  whether  the  new  15-foot  ;  St„rgeon  Lake  area 


I  sniith' w-'esr"“^‘rcrtinn'“h..t‘”"r'''‘'''i  panies  W'ith  that  commodity.  That  I .'’"®  PJ'®.'.',"®,"®®  -®'  ^’av  j  vein  discovered  in  la.st  years  oper- i-been  soid  to  the  Bennett.  Pacaiid 

veins  rnnnin  Jr  ^  J  the  plant  and  contingent  development  I b®  floubied.  stated  atTons  to  the  north  of  the  pro, leeted  ,  Mines.  It  is  understood  that  the 

^  in.  running  a Imo-sf  due  north  and  ^  large  one  is  indicated  from  '  P^Psident  L,  r.  Larsen.  No  estimates  extension  of  the  main,  is  an  entirely  |  latter  company  will  carry  out  a*- 

, --out.,  were  rttscovered  recently  at  fjjaj  aMH  take  practically  I  given  beyond  say- j  new  deposit  or  a  continuation  of  the'gresslve  development  on  the  claims 


CANADIAN  GROWTH 
Glen  M.  Kuhy 

President  and  General  Manager 
Nort/on  Corporation 

states  “After  three  years  spent 
!n  careful  study  of  the  general  geology  of  West¬ 
ern  Canada,  I  believe  that  oil  in  commercial 
quantities  will  be  found  in  many  places, 
especially  in  the  foothills  and  Western  plains. 
The  oil  which  has  already  been  found  does  not 
in  itself  signify  that  additional  fields  will  be 
opened  up.  There  are  many  instances  in 
mining  and  oil  production  where  small  fields 
have  stood  alone  in  a  large  territory.  My 
opinion  is  based  upon  data  compiled  by  both 
past  and  present  geologists  and  interpreted  in 
the  light  of  geological  conditions  in  oil-bearing 
districts  with  which  I  am  familiar.”, 

SrOBIE-IbRLONG  ©6 

STOCKS  BONDS  GRAIN 

Head  Office 

BAYAND'VBUJNGTONSIS.  TORONTO 

TRIVATC  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES  _  . 

AND  MONTREALWINNIPEC.  VANCOlBIER.  ANDIi^ 


the  west  ®nd  of  the  property  which  ,he  remaining  part  of  the  current 
makes  .<4nme  doubt  as  to  which  is  the  year  to  compfete. 


main  vein  system. 

Sudbury  Basin  Mines  Is  Interested 
In  the  company  and  has,  in  the  past, 
played  an  Important  part  in  financ¬ 
ing  operations.  Haslat  is  rapltal- 
tzed  at  $5,9®9.900,  tn  dollar  shares, 
of  which  about  2.10®.®®®  have  been 
Issued  and  with  about  2. 80®. 00® 
shares  remaining  in  the  treasury. 


Rapid  Progress  Made  I  Offered  Kootenay  Florence  main  ore  ! 

By  Commonwealth  Pete  I  x  anconTer 

Bureau  The  Financial  Timet  250  feet  on  the  lake  level  Jas^be  J  ^  I 

-  Va®.couver.  —  Preparations  for  the  followed  for  100  feet  on  No.  8  level  i 

The  following  wire  to  The  Finan- I  construction  of  a  smeller  and  con-  approximatelv  1®®  feet  above  the' 
rial  Times  Indicates  substantial  pro-  centrator  at  Met ^ine  Falls  by  Pend  ,3,^0  Reported  to  show  two' 

?ress  being  made  by  Commonwealth  Oreille  Manes  &  Metal  Company  are  fp^^  lead-zinc  sulphide  with  1 

Pete,  in  its  big  drilling  program  now  under  way.  and  reports  from  the  ,  ^  predominatin-  and  Jom  thr  J 

in  the  Alberta  oil  field:-  property  Indicate  that  grading  for  the  tJfivrfeet  of  mHUng  ore^  T^^ 

“Commonwealth  derrick  completed  new  eleetrol.vtic  plant  has  been  prac-  strongly  to  the  west  i 

most  favorable  lecation  big  produc-  Dcally  completed.  .  present  development  proving  it  1 

tion  end  of  Turner  Valley  between  ,  Subscription  for  the^new  stock  a  hJght  of  16®  feet  on  ^ 

Home  and  Mill  City.  Drilling  to  ’’f®  been  even  heavier  than  expect-  |  J  J 

,*nr>*monno  1  ninioH i a loi V  »*«^  ivi,*v.io  6^-  accordlng  to  -Icns  .Icnsen,  secre-  ,  ^  ’  ‘J®  ,  '\nico  neav>  snip 

o^eu  nritiinTc^^^^^^  of  »h®  company,  although  the  '«  ®PProx.mat- 

Olseii  f  ompany  of  Okla-  known  *4®  feet  vertically  above  No.  8. 


PLANT  IS  STARTED 
BY  PEND  OREILLE 

Secretary  Jensen  Reports  Big  De¬ 
mand  For  New  Shares 
Offered 


of  the  ore.s  were  given  beyond  say- ]  new  deposit  or  a  continuation  of  the  'grepsive  dev*eIopment  on  the  claims 
ing  it  was  ample  to  provide  7®®,®0®  central  ore  system.  Another  vein  in-  I  this  season. 

tons  output  3’early,  He  predicted  tersected  at  a  shallower  depth  far-  i  - - 

that  earnings  would  be  $2  a  share  ther  south  will  also  be  drilled  af  a  ;  APPOINT  SHERBROOKE 
^''^®  greater  depth.  |  4I  VN\GEB 


within  two  years, 

The  company  owns  over  a  million 
shares  of  Reeves  McDonald  Mine. 


"Tommv"  Powell,  one  of  On-  Cote.  Perusse,  Llmtt^e  announces 
said  .5Ir  Bell.  Borne  directors  of  tarlo’s  ■well-known  mining  men,  has  the  appointment  of  R.  F.  MacDonald 
Consolidated  personally  hold  stock  just  completed  a  deal  whereby  a  as  their  representative  af  Sherbrooke, 
in  Ped  Oreille,  whi^h  probably  ac-  group  of  claims,  2-5  in  all.  south  of  Mr  MacDonald  ■was  formerly  with 
counted  for  the  rumors  that  "Smel-  the  St  Anthony  Gold  Mines  In  fhe  ‘  Williams,  Partridge  &  Raplev.  Ltd 
ters"  was  dlrecfh*  interested  In  the  ■  '  •  ■ 


MFMDFR8  OF  Till',  MONTHKAl,  I'l'RB  MARKKT 
UFMBKRS  STANUABD  STOCK  A\D  MI.MAG  EXCHANGE, 
MEMBEBS  X  ANCOl'X  EB  STOCK  EXCHANGE. 

AU  Listed  and  Uunistad  Canadian  PerurltiPs.  Canadian  and 
Foreign  Bonds.  New  York  Stocks,  Mining  Stocks. 

VOUR  INQUIRIES  XVILL  RECEIVE  PROMPT  AND 
COURTEOVS  AITENTION. 


Olsen  Drilling  Company 


Ply  245  feet  vertically  above  No.  8. 
homa,  with  latest  type  heavy  rotary  An  important  fissure,  six  feet  wide, 

equipment.  <  omnionwealth  drilling  shareholders  are  in  the  {Vist  ‘''®'^  believed  to  be  the  Princess  vein, 

out  cement  at  eighteen  hundred  feet  xjjere  is  no  doubt  in  the  minds  of  bas  been  encountered  in  a  south 
at  their  \erdigris  Coulee  well  on  company*  officials  that  the  entire  crosscut  from  the  lake  level  at  630 

Milk  River  Dome  and  the  drill  hav-  jgg,je  i,oo0,000  new  shares  will  be  f®®f  f®®"!  'be  latter.  Drifts  are  be¬ 
ing  proved  this  well  to  be  very  high  taken  up  at  $5.  'ng  carried  east  and  west.  Main 

on  structure,  crude  production  in  F'oHowing  retirement  of  the  old  crosscut  Is  being  continued  to  cut 

quantity  confidently  expected  twen-  stock  and  various  other  financlaa  fbe  Lakeshore  vein. 

ty-seven  hundred  feet  or  less  which  adjustments  fhe  company  -will  have  - 

should  he  completed  -w-ithin  forty  about  $4,960,000.  and  this  will  he  Two  drills  which  have  been  work- 
•  Ttars: — Commonwealth  also  plans  used  partly  In  the  construction  o-f  ing  on  the  Vermillion  Lake  property 

w*ell  this  year  on  their  large  Blood  the  2000-ton  concentrating  plant  and  of  the  Sudbury  Basin  are  now  said 

Reserve  holdings  in  Southern  Al-  electrolytic  zinc  reduction  plant  and  to  have  been  moved  to  life  Busby- 

..Mrla,’’ _ _  _  other  necessary  equipment.  Young  claim  for  the  purpose -of  de* 
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Pnblislied 
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ing  carried  east  and  west.  Main 
crosscut  Is  being  continued  to  cut 
tbe  Lakeshore  vein. 

Two  drills  which  have  been  work- 


MINING  GAZETTE 


Ask  for 
Copj 

Sent  iiratlii 
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^  Brancheat 
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Toronto,  N’ew  York,  Montreal,  Winnipeg,  X'nnconrer,  and  all 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Mining  Company  to  Transport  Own  Supplies 


PLANNING  RAPID  ' 

DEVELOPMENT  OF 
RHODESIA  MINES 

■  Bwana  McKubwa  Head  Says 
Territory  Can  Fill  Empire’s 
Copper  Needs 

'  SEEK  EARLY^PRODUCTION 

Expect  Annual  Copper  Output  | 
of  160,000  to  200,000  Tons' 
From  N’Kana  Properties 
Within  5  Years  ! 

fo  TTic  FInniiolnl  Tlnl^i^ 

By  KFITII  MOKBI'*. 

T.ondon,  Kn?.  Sir  Kdniiind  Davis, 

I  «'liairinan  of  anioiiR  oltior  (  (niipan- 
I  icH— of  nwana,  M'Kiltnvii  (  opprr  Min- 
I  itiK  Conipany.  tlir  shares  of  which  arc 
listed  in  'I'oronlo,  said  that  in  North-  , 

I  ci  n  Rhodesia  !aru<'  discoveries  of 
copper  liearinc  formations  htid  iteen'] 
'  maile  diirina  tlie  1;ist  few  years.  This  ; 
resuH  had  heen  |irincipally  due  to  the 
scientific  prospectine:  :tnd  the  know¬ 
ledge  of  sotiie  of  (hose  associated 
with  the  vtirioiis  companies  operal-  | 
ins  in  the  territory.  . 

In  Norlltei  n  RItodesia  allention  ^ 
was  first  principally  paiil  to  the  ovi-  | 
diced  /one  In  w  hat  w.is  know  n  as  liie  | 
T!w‘an;i  yrisiihwa  .Mine,  and  a  phint  : 
to  deal  witti  such  ore  hv  means  of  a 
speeial  )irocess.  was  erected,  .  This, 
iifler  in.iity  ilela.vs  and  extensive  ;il 
teralions.  was  now  operatini;  on  a  ' 

( iimmerclal  basis  with  .s.atisfaclory 
j  esiilts. 

Thi.s  va.'.l  territoty  now  held  otil 
r\ery  proinise  of  deve|o)tinc  in  Ihoj 
course  of  time  into  ;t  hiipe  copper- 
prodiicinu  field.  <  reilil  should  he 
ftiven  to  Ihe-se  w  ho  initiated  the  op-  | 
rrations  in  Bwana  .M'Kiihw;i.  : 

It  was  of  Kieat  im|tortance  lo  have 
the  Empire's  retiuii ements  of  copper 
prodtieed  within  its  territories.  These 
rer(tiiremenis  were  estimated  ;it  close  . 
on  300.000  tons  per  aninitn.  and  its  |  ' 
this  new  field  should  he  eapaihle  of  i 
producins  far  more  than  that  ton-  ' 
liace,  nedhins  .should  he  left  undone  J 
In  the  w;ty  of  rapid  development  and  j 
ef|itii>meni  to  produce  il  at  the  ear- i  j 
lies!  <late.  ! 

I>(iiipped  ftn  Bia  Settle.  ' 

The  various  mines  would  in  the.* 
eotirse  of  time  he  euuipped  on  a  very  * 
laice  scale,  thoiich  in  the  first  in-  ’ 
stance  the  inilial  plants  on  the  mines  ' 
he  ha<l  mentioned-  which  W5?re  in¬ 
side  the.N’Kana  (Irant --would  prob-  I 
ably  he  on  the  followinK  basis:  ' 

The  Roan  Antelope  to  trejit  I.SOO,-  I 
oon  tons  of  ore  per  annum,  which  ^  ’ 
should  produce  between  40. 000  |  I 
and  .''i-o.ono  tons  of  copper.  This  would  |  • 
.mean  permanent  employment  for  .'100  !  f 
to  fiOO  white  people  and  3,000  to  .f.OOO  :  t 
natives,  and  the  expenditure  ofahonl  < 
413,300,000  for  plant  and  huildinss  t 
and  of  ahotit  41300,000  for  under-  < 
ground  re.<iuirenicnts..  Of  the  413.-  I 
,300.000,  roughly  £1,800.000  would  be  I 
the  actual  cost  of  plant,  including  ( 
■freight  and  railage,  and  £700,000  the  I 
cost  of  labor  at  the  mine  and  instal-  ( 
la-tion  charges.  I 

The  N'Kana  Mine,  which  belong- !  I 
ed  to  the  M’Kuhwa  Company,  would  ! 
be  eqtii.pped  in  the  first  instance  to  I  t 
treat  a  minimum  of  1,3o0,0(K)  tons  of  r 
'.ore  per  annum,  and  practically  theja 
same  figures  of  cost  :is  those  men- [  c 
.  tioned  in  connection  with  the  Roan  j  .s 
Antelope  would  apply  to  it.  i  n 

Muftilira,  sub.ieet  to  continued  sat-  h 
faictory  development,  should  he  equip-  n 
ped  on  a  1.300.000  ton  per  annum  ba-  c 
sis.  and  Chtimhesi  on  a  basis  of  about  i  .3 
3.000.000  tons  per  annum.  Expend!-  ( 
ture  on  plant  for  Mufulirti  and  Cham-  I  c 
hesi  should  be  about  £1,500,000.  j 
1’rodueiiig  In  .‘t  Vt'urs. 

Roan  Antelo.pe  and  .N’Kana  should  j] 
reach  the  production  stiige  within  1  (: 
three  years,  and  within  five  years  all  n 
of  those  mines  should  be  producing.  ^ 
with  an  annual  output  ftf  eoitper  of  : 
between  180,000  and  300.000  tons.  i 
These  four  mines  were  the  first  ; 
di.scoveries  made  on  whiit  apparently  '  _ 
might  prove  eventually  to  be  tw-o'h 
parallel  copper  formations  running  a 
north-west — south-east  in  the  .N’Kana  'f 
(leant.  'I’here  had.  so  far.  not  been  tl 
sufficient  time,  to  do  more  than  take  e 
stops  to  prove  large  tonnages  on  four  tl 
mines,  with  a  view  to  equipping  and  C' 


Elected  Mine  Executive 


1  .1.  A.  Cote,  who  has  been  elected 

I  vice-president  of  chase  .Mines,  Inc. 
Mr.  Cote  is  head  of  the  firm  ol  <  ote, 
Periisse  Einiitce,  investment  htinkers, 
■Montreal. 

SUDBURY  NICKEL 
I  ENCOUNTERS  ORE 

Diamond  Drillintr  Reveals  Ore 

Bodies  on  Strathcona,  Bowell 
and  Murray  Properties 

Toronto  niirmii  Tho  Ktnnnrin!  Tlmn 

'foronto.  .Necording  to  official  in- 
I  formation,  ore  has  been  encountered 
hv  di.imond-drilling  on  Ihret'  pro 
perties  owned  or  held  under  option 
I  by  the  Siidhiiry  Nickel  and  Copper 
Company  in  the  Sudbury  district, 
(•wing  to  the  fart  that  sufficient  ex¬ 
ploratory  work  has  not  yet  been 
done  to  definitely  delimit  the  extent 
I  of  the  ore.  details  of  the  intersec¬ 
tions  are  not  announced,  hut  It  is 
I  understood  that  on  each  of  the  three 
properties,  the  Strathcona  propert.x. 

.  the  Bowcll  and  .Murray  properties, 
i  good  v.'iliies  were  enc(>itntereil  in  the 
I  bore  holes.  On  the  Stratchcona  pro- 
-  pert.v  two  out  of  threee  holes  .vleld- 
ed  nickel-copper  ore  sertions.  while 
ion  the  .Murray  property  four  out  of 
seven  holes  gave  encouraging  re- 
:  lilts. 

Two  diamond-drills  are  being  em¬ 
ployed  steadily  on  exploratory  work 
on  the  .Sudbury  Nickel  and  Copper 
properties.  One  of  the  drills  was 
i  moved  this  week  to  the  .Murray  pro- 
j  perty  while  another  is  being  kept  at 
I  the  Strathcona,  where  It  is  starting 
I  a  fourth  hole.  The  Murray  property 
:  was  formerly  owned  by  Sudbury 
'  Ores.  I.imiterl,  and  ad.joins  the  Mur¬ 
ray  Mine  of  the  International  .Niekel 
Company.  Altogether,  seven  holes 
have  been  put  down  on  this  pro¬ 
perty  in  what,  is  believed  to  he  the 
extension  of  the  Murray  ore  body. 
Drilling  was  suspended  to  allow  a 
drill  to  be  moved  to  the  Dtirkee  op¬ 
tion  in  the  Snider  Township,  but  is 
I  being  resumed  this  week. 

!  Two  prospecting  crews  left  Stid- 
I  biir.v  this  week  to  commence  work 
on  the  \'entures  Etd.,  Siidhury  Basin 
j and  Sudbury  nickel  and  copper 
claims  in  Trill  and  Cascaden  Town¬ 
ships.  These  claims  cover  the 
northwest  contact  for  an  almost  un¬ 
broken  twelve  mines,  including 
most  of  the  properties  with  any 
chance  lying  between  the  Sultana 
.Mine  and  Windy  Lake  Mine,  and  be¬ 
tween  the  I.evack  and  the  Strath¬ 
cona  properties. 

The  station  at  the  3600-foot  level 
in  the  winze  at  the  Kirkland  Eake 
Bold  is  expected  to  be  completed  this 
month.  It  is  probable  that  the  winze 
will  be  continued  to  4,000  feet.  This 
work  should  he  completed  around 
October  when  lateral  work  will  as¬ 
sume  more  importance. 

bringing  them  to  the  producing  stage 
at  the  earliest  possible  moment. 
There  was  every  reason  to  believe 
that  further  mines  would  be  discov¬ 
ered  on  this  formation  as  soon  as 
there  was  time  to  carry  out  the  ne¬ 
cessary  prospecting  work. 


CAMBRO  PURCHASE 
ADDS  LARGELY  TO 
BIDGOOD  STRIKE 

!  Todd  Report  Indicates  Addition  | 
of  1,600  Feet  of  Favor¬ 
able  Structure 

INTEN^VE~WORK 

During  Past  15  Months  Has, 

I  Given  Healthy  Promise  — J 
Marked  Improvement  in  Re- 
i  suits  at  Depth 

!  loron'to  Burma  The  Klunn.-lnl  Tlmr»  * 

Toronto.  Bldgood  Tonsolidated 
.Mines  I4d.  has  relea.sed  a  report  to  • 
shareholders  for  the  year  ended 
December  Slst  1038,  with  a  supple¬ 
mentary  report  to  llth  May  1030,  in  Travel-Air  h.vdtoplane  cqtiippcd  [  It  is  stated  by  an  official  o,"  the 
which  operation.s  for  the  two  per-  with  300  H  P.  Wright  .1.  C.  .Motors. '  Obalski  Chihougamau  (  o.  that  trans.- 
iods  are  dealt  with  in  a  eomprehen-  which  has  heen  purchased  by  the'  itortation  of  supplies  into  their  pro- 
sive  manner.  The  annual^  meeting  Obalski-t 'hiboitgiimait  Mining  Co.,  lo  perties  cost  the  company  over  $37,- 
has  been  called  for  .lime  17th.  The  transport  supplies  In  its  proitcrt'es  000  last  year,  and  II  is  with  a  view  lo 
report  includes  a  full  report  on  the  jn  the  Chibougamau  district  of  North-  effecting  economies  in  this  dirce  lon 
oroperty  made  by  E.  W  Todd,  eon-  Quebec.  that  the  plane  has  been  acquired, 

suiting  mining  geologist.  plane  has  a  earrving  ciipacil.\  In  the  foreground,  reading  from 

Development  aeeount  for  the  fif-  nf 'i  non  lbs.  net  pay  load.  It  htis  left  to  right,  are:  (’apt.  .1.  R.  Oiroux. 

teen  months  ended  .,1sl  .lajeh. show  j  VIeker's  plant  during  |  managing  director  of  Obalski-Chl- 

mine  I’".'  the  past  week  having  floats  put  on.  hotigamati  .Mining  Co.;  Raymond 

romivin  tl  ne*^^an-innn(tnir' tn  f  Preparatory  to  mtiiiing  its  initial  Bourgeois,  the  pilot,  and  M-'chanic 

373.  making  total  expenditures  $181,- j  ‘'x-"  ar-time  pil- 

place  for  (  hlhoiigamau.  ots. 

The  balance  sheet  shows  capital  ^  ~  | 

assets  of  $3,036,767.  of  which  $36-1,-  .  .  .  . ^  .  .  I 

635  represents'  development  and  |  ■  '  -  j 

Mining  an<d  Oil  Briefs 

from  the  previous  year.  Deferred  , 

charges  are  $537  and  current  assets  |  . .  . . . - . ,  - 

$i.63(.  making  total  assets  |  After  putting  down  four  oi  five  rienlv  come  into  life  on  the  unlisted 

(  iirrent  $  -^  ^1- j  ,i|., „„  ,hpi,.  proper-  market.  The  slock  wa.s  Inactive  for 

and  capital  (3.000,000  shares  at  $1  ,  Ouparquet  Township,  Quebec,  some  lime  at  around  33  hut  today 
par)  amounted  to  $.3,000,000,  t,  Unn.anH  int,.  I 


It  is  stated  by  an  official  o,"  the 
Obalski  Chibougamau  Co.  that  Irans.- 
portalion  of  supplies  into  their  pro- I 
perties  cost  the  company  over  $37,- | 
000  last  year,  and  II  is  with  a  view  lo  . 
effecting  economies  in  this  dirce  lon 
that  the  plane  has  been  acquired.  | 
In  the  foreground,  reading  from  i 
left  to  right,  are:  Capt.  .1.  R.  Oirotix.  j 
managing  director  of  Obalski-Chl-  i 
hoiigaivtaii  .Mining  Co.;  Raymond  '' 
Bourgeois,  the  pilot,  and  M-'chanic 
Eerlav.  Roth  are  ex-war-time  pil-  t 
ots.  I 


» it  it  M  .’ 


INVESTMENT  TRTJSTS 

The  Investment  Trust  is  toeJay  recog¬ 
nized  as  a  great  medium  for  simplifying 
the  investment  of  the  individual.  *  • 

It  solves  a  problem— diversification,  an 
investment  privilege  hitherto  consid¬ 
ered  possible  only  with  considerable 
capital  <  >•  I  <  '  '  «■  r  * 

However,  the  investor  should  carefully 
study  the  shareholder  or  participant 
rights  in  the  various  Investment  Trusts 
before  choosing. 

H’e  will  gladly  offer  our  services  in  this  respect 
without  obligation. 

WILLIAMS. 

BROCHU 

fif  Company,  (Inc.) 

INVESTMENT  BROKERS 

Traneportatton  Building 

MONTREAL  i 


Mining  an<d  Oil  Briefs 


Specialists  in  Canadian  Mining  Stocks 
.  Listed  and  Unlisted 

S.A.Taylor  S:  Co. 


!  .  snaip.  HI  Duparquet  Township,  QiiobccJ  sonio  time  at  arniinri  2.T  bnt  torlay  | 

par)  amoiin  ed  to  $..,  •  .  it  pow  said  that  tlie  .Aeonda  .Mines  !  partieiilar  demand  came  into  the 

Eeo  Erenhous,  president,  slate.s  slopped  work  and  Is  now  market  and  It  is  now  hid  at  27  with 

Vn  i"'rr.  K  aT  inn  'valehing.  developments  on  the  no  stock  offered.  No  official  new  s  I 

fnnt  ana^n  niw  ^  "^1  .ft  neighboring  properties  whieh  are  In  is  forthcoming.  The  Financial  Times' 

h-id  been  siinW  nn  hands  of  Con.solidafed  Smelters  In  conversation  with  offirtals  of  the, 

the  easy  nf  I^e  nrnl,-  ?•  tn  a  ‘hc  Dupaiqtiel  Mining  Company,  company,  was  told  that  a.hoiif  15 

den.^of  ?L  IZrJ  t  nrk  f^ntclhing  may  bo  done  in  the  Ma- ■  drill  cores  are  now  ,n  Haileyhury 

yryiyis  veVx:\en  lal-aMe  ritlmes,  and  Chihotigamnu  will  re-  being  assayed  and  resnils  of  this 


LIMIXED 


rnVflQlca  IllUlltJd,  HUU  l.lUOlMJSHlnfUI  >A|il  nin,  HI..- 

Develonmen’f  has  been  vigoroiislv  attention.  Aeonda  is  said  to  !  should  be  known  this  week.  .Nineteen  j 

j  vigotoii.  l.v  nronerlv  under  onrralion  at  i  holes  tiave  been  put  down  and  the 

pi  -St  ed  and  mtirh  equipment  provid-  p  .p  ^  ,  There  is  staled  to  he  about  i is  being  sunk.  While 

ed.  Most  of  the  work  was  explora-  I*  TeT*  .  '  !  not  in  a  nnsitlen  in  make  anv  rie.  ’ 


tory  to  gel  a  picture  of  geological  •, 

structure.  He  expeel.s  that  develop-  600.000  shares  in  the  treasury 

menls  at  No.  1  and  No.  3  sh.afis  _ 

which  are  -li  o.f  a  mile  apart  should  Exploratory  diamond  drilling  ls  |  ,  '  I 

bear  fruit  in  the  near  future.  have  started  on  the  Drury  |  Dominion  Exploration  Company  i 

Vein  Kefs  Stmneer.  Township  elaints  held  under  option  |  Elmited.  of  Vancouver,  recently  In- | 

The  report  of  mine  manager  .Tohn  Oy  the  Consolidated  Mining  and  j  eonwrated  to  take  over  the  Sun- I 

MePhee  for  period  from  .laniiarv  1st  Smelting  Company.  A  diamond  drill  j  shine  Morning  Star  .Mines,  in  the  i 
1338  to^  Ma^'  14th  1323  refers  to  the  crew  left  this  week  lo  start  work  on  i  Portland  Canal  distrtrt.  is  reported 
sump  station  having  been  cut  on  .No.  i'm  pi'ospeet.  The  eittims  are  loral-|lu  be  negotiating  for  the  acquisition  I 
1  Shaft  at  S5n  feet  an-l  eross-eiitfing  fd  on  the.  sotillieasiern  rtm  of  Ihcj'^f  properties  of  the  Interior  .Mine  i 
started  on  March  3nth.  At  a  point  "basin"  area  and  are  being  explor-  Developnienf  Co..  Limited,  B.C.  j 

152  feet  northwest  of  the  shaft  No  ed  for  nickei-eopper  mineralization.  I 

3  vein  was  cut  showing  kti  feet.  -  .  Off'cl.a's  *><■  McKinley  Mines  j 

w'ith  $6  ore  over  t  feet.  Drifting  for  H,  H.  A  aiighan,  president  of  the  Securities  inform  The  Einaneial  j 
200  feet  shows  vein  much  stronger  Tashota  Gold  Mines  IJmlted,  writes  j  •  imes  that  nothing  of  importance  I 
than  on  upper  levels.  The  drift  has  as  follows:  “With  reference  to  my  !  *''oospired  at  the  recent  meeting  of 
been  extended  330  feet  north  east  report  to  the  shareholders  of  Tn- '  company. s  directors.  It  was  i 
from  the  eross-enf.  but  probably  will  shota  Gold  .Mines  Limited,  dated  i 'umored  that  .a  dividend  would  most  | 
have  another  100  feet  to  go  before  the  May  33nd.  1333,  1  regret  lo  state  likely  be  declared  at  this  meeting,  j 
favorable  strnetnre  will  he  enrount-  that  an  error  was  made  in  that  por-  McKinley  Mines  Seeiirilics  Is  a  re- j 
ered.  perhaps  by  the  end  of  May.  the  lion  of  the  report  which  referred  organization  of  the  old  McKinley-! 
report  states.  The  Blue  Vein  will  be  to  a  eoniraef  with  the  Mentor  Ex-  Darragh-Savage  Mines  of  Cobalt  and  | 
explored  at  this  horizon  by  diamond  ploration  &  Development  Co..  Ltd.  O'’"'  operating  as  an  Investment  i 
drills  and  should  he  picked  up  some  The  latter  company  carried  out  its  tfu«f.  Their  old  property.  from  j 
600  feet  away.  contract  to  the  letter  but  requesteil  w'hieli  .substantia!  ore  was  taken,  [ 

•At  the  No.  3  shaft  drveiopnienf  modifications  in  the  options  there- ■  seld  to  the  Mining  Corporation: 
totalled  1,506  feel.  Development  of  in  granted  to  them,  whieh  our  diree- I  (if  Canada.  At  the  lime  of  sale  It  w  as  ' 
opened  up  :in  ore  tors  did  not  consider  deslrahte  at  the  •'miight  that  the  ground  was  ex-: 
shoot  $13.33  in  value  for  a  length  of  limci  ’riiere  wtis  no  request  fnr  tm"«lcd  hut  5fining  Corporation  was  i 
30  feel  and  a  width  of  48  inches.  j)oslponement  of  pa.vnient  on  suit-  •’  position  lo  make  some  prtifit  I 
Greater  len.gth  in  indicated.  .No.  3  r-riptions  covered  li.v  the  contract  |  from  ore  on  the  dump  and  tailings.  | 

*oi?cn  Civing  |,„t_  ,„y  ,r)i„Vt. .  w as  written.  -  Ho" ever,  it  Is  understood  that  this 

•K14.8U  oyer  48  inches.  The  best  see-  possibility  that  my  wording  MuMer  eompany  has  been  .securing  I 

il  'o'R'h  (If  30  feet  |  he  Interpreted  to  refer  to  sub-  j  favorable  result.s  in  development  and 

'rt,i  s  ;  seriptions  that  the  Mentor  eompany  Mitit  mine’s  life  may  yet  be  prolong-! 

r  p.;om..se.  Marked  im-  Vontraeted  to  make  did  not  oe-  cd.  | 


$15,000  nr  $30,000  rash  and  about  :  riot  in  a  position  lo  make  any  de- 
600.000  shares  in  the  treasury.  .  finite  statements,  officials  believe; 

_  that  resulLs  have  been  favorable. 


8-10  KinR  St.  West,  Toronto.  ADcl.  3411 

_  •  40  Trmprrnnrp  St.',  4>1rl.  SOSg. 

KfPBnchCS  niindim  St.  nt  Krelr.  .Iiinr.  41.*>7 
nnrt  Owen  Simn.l,  On<. 


F.  J.  Crawford  &  Co. 

tllSMBERS  STANDARD  STOCK  AND  MIMXO  rXCHANCB 

Mining  Stock  Specialists 
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provenient  has  heen  shown  at  125 


hnri../,.,  -  -ru  u  r.  ...  ciif  to  nto.  Ill  jiistice  to  the  Mentor  - 

he  sunk  In  loo  fl'it  \  "  i  Exp'oration  &  Development  Co„  l.td.  Reports  from  the  west  sl.ite  that 

suits  atV  .ntiein^tlH  '^^  >^hould  he  glad  if  you  would  note  drilling  on  the  Hargall  will  start 

In  his  VonnrfV  \v  i  i  ■  corioctU)!!  of  Iho  Toport.’*  within  the  next  fifteen  days.  the 

rT  he  pul  down  about  500 

waeke  in  the  upper  levcds"  wfs' ”to  Quemont,  Quebec  subsidiary  of  the  feet  from  the  Home  line.  In  addi- . 

cause  , a  lightning  of  he  fricturin- Corporation  of  Canada,  is  Hon  to  their  property  in  the  Turner  i 

On  fhe  850  ft  level  the  vein  sLws  ***’''’  towa'd-s  Noranda’s  "G"  ore  ocated  being  surrounded  by  hold- 1 

immediate  improvom-nt  in  width  an.'l  500-foot  level.  .  Inw  of  the  Home  Oil  Company  and 

mineralization,  on  leaving  the  course  i  -  scveial  hundreci  feet  from  Uie  , 

porphyry  and  entering  the  syenite  I  Shipments  to  Noranda  by  the  latter  company  s  two  prodtieiiig 

He  states  that  acquisition  of  the  Copper  are  said  to  have  heen  wells.  Hargall  owns  3300  acres  in  | 

Cambro  property  by  the  Bidgood  *‘l’  Pending  decision  to  erect  Ihc  Wainwright  field  and  it  is  un- i 

Consolid'ated  would  add  a  length  of  concentrator  on  property  at  Boston  derstood  they  may  shortly  acquire 
1.600  feet  along  the  strike  of  the  '  <-'‘'eek.  sf’fie  further '  important  .  leases  in 

vein  structure.  The  geological  con-'  -  Turner  Valley.  The  company 

ditions  would  appear  as  favourable  ,  Over  250  feet  of  drifting  has  been  is  stated  to  have  over  $350,00(1  in 

in  thi.s  1,600  feet  as  elsewhere  along  '  worried  out  on  the  new  vein  on  the  the  treasury  and  thpir  contraet  with 

these  veins.  '  L375-foot  level  of  the  Wright  Hat  -  fmperial  Oil  is' one  of  the  mo.sl  ; 

- — - -  I  greaves,  according  to  Kirkland  Lake  favorable  In  the  field.  I 

Mnnlraal  advices,  and  the  drive  has  now  cn-  - 

iviontrcal  rirm  AJrrcrS  countered  the  east  fault.  This  is  Officials  of  Amity  Copper  inform! 

Aerolite  Oil  Shares  '  recently  found  south  of  the  'I'he  Financial  Times  that  favorable  ' 

_ _  i.North  vein  and  which  has  been  lo-  results  ai;e  being  met  with  on  the! 

Francis  ,T.  Hunter  &  Co  T.td  in- '  from  the  1.500  to  the  3.000-foot  600-foot  level.  'I’o  date  some  60  feet  ; 

vestment  bankers  with  offices'  iii  drifting  was  saitl  to  be  of  new  ore  has  heen  encountered  ' 

Mount  Roval  Hole’..  Montreal  has  I ondform  high  grade  ore  over  a  while  the  crosscut  is  headed  toward.- ; 

piirrhascd'a  big  block  of  the  stock  of  obout  6  feet.  Crosscutting  the  spot  where  the  downward  exlen- 

Aerolite  Oil  Corporation,  i.imitcd  proceeding  to  pick  up  the  exten-  ,sion  of  ore  found  on  upper  levcLs  is 
of  Calgary.  Alberta,  which  is  now  he- '  hc>ond  the  fault,  expected.  The  mine  shipped  two 

ing  offered  to  the  Eastern  public  at  ; *’*’  *’'‘e  Noranda  in  the 
$1.00  a  share.  j  earned  out  for  800  tool  on  the  South,  two  days.  Previous  shipments 

Aerolite  dircctor.s  are  all  well''*^'”  -•606-foot  leA’e)  with  in- 1  vrere  of  sotted  ore  hut  from  now  on  i 

known  business  men  and  the  'allies  ofapproximately  $3.00  ;  ore  direct  from  develonfnent  will  he' 

ings  of  the  rompanv  distributed  i  **  ° '  |  sent,  etyefly  as  a  ch'-rk  up  on  mine; 

through  Turner  Valiev,  HIghwood  |  •“-'Oip'ing. 

Wainwright.  Ribstone.  'Sarcee  and  !  -  ' 

Steveville  fields,  arc  all  located  on  and  t  hlnoek  gioups|  E’reehnld  Corporation  are  spudd- , 

the  nil  structure  Rear  River  Copper  (.  ompaiiy.  i  ing  in  their  No.  3  well  this  week.' 

The  company  has  a  programme  of  '''’’f  all  been  erected  and  ,  The  No,  1  is  now  down  below  3300  i 

development  t^at  calls  for  four  wells.  I;,'/'! 66"’?^  and  trenching  has  slat  ted.  j  This  company  .owns  a  total  of 

One  of  these  is  being  drill’ed  in  the|^,^,‘''*  ‘I  recent  .Mini- i  oyn  acres,  of  whieh  363  are  in  the  j 

southern  part  of  Turner  Valley,  south  ;  jncorporations.  |  Turner  X'alley  and  extend  for  three-! 

of  the  famous  “Home  wells,  and.  ad- i  .  ,  ...  .  •  |  nuarters  of  a  mile  on  the  strueture.  ' 


be  sunk  lo  500  feet,  where  better  re¬ 
sults  are  iintielpaled. 

In  his  report  E.  W.  Todd  states 
that  the  effect  of  the  tuff  and  gray- 
waeke  in  the  upper  levels  was  to 
cause  a  lightning  of  the  fracturing 


We  wish  to  announce  that 


Mr.  Robert  Baird 


lui.s  become  associated  with  our  organization  in  the 
capacity  of  secretary-treasurer. 
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The  company  has  a  programme  of  '''’’f  all  been  erected  and  j  The  No,  1  is  now  down  below  33dti 

development  t^at  calls  for  four  wells.  I  and  treneblng  has  sfat  ted.  j  Thi.s  eompany  .owns  a  total  of 

One  (if  these  is  being  drill’ed  in  tbe|^,^,‘''*  ‘I  recent  .Mini- i  oyn  arres.  of  whieh  363  are  in  the 

southern  part  of  Turner  Valley,  south  ;  jncorporations.  |  Turner  X'alley  and  extend  for  three- 

of  the  famous  “Home  wells,  and.  ad- i  ...  .  .  .  .  I '’I'lu.'  tf’rs  of  a  mile  on  the  strueture. 

.ioining  Sunlight.  Sterling  Paeifie  and  I '■'‘"'8:  This  is  the  largest  holding  of  any 

Mill  City.  Aerolite  well  No.  2  wIll.H'  .1,  independent  company  in  fhe  valley, 

go  down  in  the  west  fold  of  Turner  |  !^*, ‘’"'I  '  ,7  6p  No.  3  well  will  directly  offset 

'’alley. on  what  is  known  as  the  black  1  mifftc.al  esiini.atcs  :  Home  No.  5  and  wilt  h?  sunk  vvitli 

diamond  strueture.  Fourteen  wells  i "  .  '*  the  new  improved  rolarv  rig  whieh 

are  drilling  around  the  latter  site,  i  ^  ?^60,imo  per  year  Uj  establishing  drilling  ree- 

while  the  first  well  is  also  .surround- I  ’7  ^  ,  orri:i  in  the  field. 


Francis  J.  Hunter  &  Conipany 

Limited 

Investment  Bankers  and  Brokers 

Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in- 
fermation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


MOUNT  ROYAL  HOTEL 
MONTREAL,  QUE. 


rAMAMAN  Wational  Railways 

nepartmrnt  of  Natural  ResoiirePA 

A  ronipetf>n(,  Informntlon  fierrlr«^  In  provhli^d  for  Ihr 

hriipflf  of  firrMODN  dr«irlnit;  diiln  rrlnfl%’c  to  fhr  vomt  nntiirnl 
rrAourrrN  of  the  llominloii. 

Knllnt  HNNlnfnnre  of  fhe  fle|iiiHnienf*N  rrprrNrnfnfl ve  In  ^rour 

territory.  Von  Mill  find  him  %Ttlllna  find  tinxloijii  to  nid  In  the 
development^ of  thOMe  nntiirnl  reNnimcrn  tributary  to  the  linen  of 
the  (Anndlan  JVntlonnl  Hnll%4n>ii. 

Officer  at:-  — 

MontreoL  P.Q.  tVliinIpeK*  Man#  Vancouver,  B.C. 

Netv  VorU*  Fldwonlon,  .4!tn. 


led  hy  wells  producing  or  drilling  tn|i*"'^  ‘■o""’-''''*’' 


good  numbers. 

It  is  interesting  to  note  that  the  ,  .  ,  mr  n.  Kr-.  (in.ir-i  i..,- 

first  two  stork  Issues  of  Aernole  Dll  I  , . '  7”'",,.' cnmtvinvi  i26  ioot  level  en^laef  bodv  on  the 

forporalinn  I.imifed  were  well  over- j  ^ -'n.'  |  „,j,p,.  ^.j^p  the  diabase  dvke.  i:- 
siihseribed  and  this  present  issue  at  I  I'lmitrd,  ha-  beeii  formed  to  exploie  prngres.cing  slnwlv'  New- 

$1  a  .share  is  reported  lo  he  meeting  i*'"*  develop  a  group  ct 

a  wonde’-fiil  resnonse  The  riirect  '  "hieli  htive  lieeii  aequlred  on  the  i  ^'oi  i..\  as  to  le.suiiso 

«  noiio,  ,1111  ip.spon.sr,  i  ne  im.-o,-  .,..a  vi  ti-nh  ..it  .■(>,.  •h'*'  .«outh  dt  ive.  It  is  now  reported 

tors,  at  a  recent  meeting,  resolved  fn  ;  Rivet  and  o,i  vvli.eli  oil  .,ci-  niinin-’  o’ant  on  the  1  art'i 

advance  the  price  of  the  stork  to  $"  a  t'a.s  heen  found.  Details  of  '"e  niinin^  p.ant  on  the  l.ait.t 

share  organi/atiou  have  not  been  an-  "’-'V 

_ _  I  noituccil  Itiif  it  is  interesting  to  note  "6'<h  would  (iiovide  additional 

I  this  aetivily  follows  the  action  of  drills  and  speed  up  exploration. 

Liranby  Consolidated  IiPp  Qnlario  (lovernmciU  in  sending  I  ^ - 

Meeting  Called  For  July  I  in  a  dlauiond  drill  to  explore  the  I  Home  No.  3  is  reported  to  tiav 
— - — —  —  geology  of  the  cretttceous  area  in  j  h*!  heavy  niiphth:i  flow  and  detail' 

Toronto.  A  speeial  general  meet-  the  vicinity  of  Blaeksmitli  Rtipirls.  j  s'hotild  he  fortheomlng  shortly.  Lin¬ 
ing  of  Granby  ( 'onsolidjiteil  sltare-  The  .tames  Ray  Basin  Oil  proiier- j  fffieial  adv'ee-s  are  Ihiit  if  Is  the 

holders  has  been  called  for  .Inly  1st  lies,  however,  are  located  ftiriher  j  as  Ilome  1  was  at  that  stage, 

lo  vote  on  the  appropriation  of  *2.-  north,  on  the  Mon';e  River,  whereas  600  barrels. 

367,7,37  for  reserve  fond  for  deple-  the  Government  drilling  is  being  done 

tion,  depreciation  and  authorization  pricipally  along  fhe  Abitlhi  R.iver,  I;;asl  Crest  Oil  l.s  also  said  to  hsv  ' 
Of  directors  to  make  from  it  capital  —  hit  a  flow  of  gas  ■■'pd  details  of  till 

distribution  to  shareholders.  Gentra!  Patricia  shares  have  sud-  are  expected  shortly. 


Tiip  drive  on  the  350-root  level  of 
the  .Npwheo.  aimed  lo  get  under  tOe 


!a  wonderful  response.  The  direr- '  "  oielt  have  heen  aequireti  on  the 
I  tors,  at  a  recent  meeting,  resolved  fo  i 'loose  Itiver  and  on  wit. eh  oil  sce- 
I  advance  the  price  of  the  slock  to  $3  a  ]I’***^*'  heen  found.  Details  of 
share  very  shortly;.  I'he  orgtinizalioti  liave  not  tieen  an- 

;  14  rti  I  M /(/Nrl  Ixtif  if  iu  1 14  f  r»  4*f\c:  t  i  14  O’  f  n  nriti. 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  Oeerral  Office*, 
Kfontreal,  F.Q., 


Raom  5A0, 

.’400  mcGIII  Street. 


Maurice  J.  Boulianne 
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Office*  at  Quehee.  Sheraronke,  Three  ntTera,  Chleontlnit 
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REPORT  ANOTHER 
BIG  DEPOSIT  IN 
N.  SASKATCHEWAN 

Smelters  Inspecting  Huge  Dis¬ 
covery  Between  Lac  Laronge 
and  Rottenstonc 

IS  EASILY  MINED 


Mining  Market  Record 


nipeg,  one  of  the  executives  of  the  Corona . !oi 

Consolidated  Mining  and  .Smelt-  . 

Ing  Company,  is  making  an  aerial  Dome  Mines  {biv.  iobi 9  7S 

trip  into  Northern  Saskatchewan  to  . 

inspect  what  is  described  as  a  huge  ^aham. [u 

metallic  ore  deposit  found  in  the  Goodfish . >7 

lake  area  between  I.ac  I..aronge  and  goIhsIm .  2’ 

Rottenstone.  The  claim  is  said  to  Granada ;?3 

be  richer  in  metallic  content  and  .  .'I- 

niore  extensive  than  the  Great  Rot-  H^iii^er  (biv.  o.es)' e  on 

tenstnne  ore  body.  Mr.  Osier  has  Hilltop.. . o.t 

arrived  at  Rottenstone  and  Is  look-  .  *^  52 

ing  over  the  new  claim.  Hudson  Bay  . n.ln 

Montgomery  and  Davidson,  the  . 

two  prospectors  who  made  the  dls-  Kootney fi .  ..'.',’!!!!!!!!! ‘is 
covery,  are  among  the  best  known  Lake  shore  (biv.' o.soV. i I  23!25 

prospectors  in  the  west  and  the  . 

discovery,  which  has  aroused  Intense  McDouaaii 

excitement  among  the  mining  inter-  McIntyre  (Div.i .00) .  le  so 

ests,  is  really  a  rediscovery  of  an  MOTs"MineT.\.7. 

ore  body  which  they  stumbled  on  Ncwbec . ’.'.V.".'.'.  "..se 

fourteen  years  ago.  At  that  time  . 25 

there  was  no  intere.st  in  the  so-call-  NightHawit  'os 

ed  barren  regions  of  Northern  Sas-  N'p'»»ing  (Div.  .30) .  2  6,s 

katchewan.  Early  this  spring  the  ow^oiony! ^^  28 
two  prospectors  flew  into  the  north  PioneerM  '  ^42 

before  the  break-up  and  w'hile  tran-  .  I  i2 

sportation  was  paraly7:ed  by  wintry  Sud.  Basin ..  i !!!!!!!! i! !! !!'  8  45 

weather,  they  seached  again  for  |an  Antonio . 72 

their  find  of  years  ago  and  were  sylvanite". 135 
successful.  Sherrit  Gord 7.40 


i 

Reported  by  Arthur  E.  Moysey  8i  Co.,  Ltd. 

I 

Friday 

Week 

Week 

Wednesday 

For  year 

Open 

Hish 

Low 

Close 

High 

Aconds . . 

.10 

.07 

.09 

.25 

04  >j 

Amitv  . 

29 

.25'/ 

.28 

.48 

.21 

Amulet . 

1  36 

1.15 

1.16 

3.75 

1 .00 

Area . 

Argonaut . ; . 

.02 

•oi 

.01 

Amo . 

.73 

.18 

.22 

.178^' 

.i6>j 

Boischatel . 

.01 ’( 

.01},' 

.04  },' 

.01 

Baldwin  . . 

.04*4 

.03 

.04*; 

Barry  Holt . 

....:  .32  * 

.32 

.29 

.30 

.40 

.25 

Bidcood  . 

.32 

.26 

.30 

.60* 

.25 

Buckingham . 

.05!; 

.04},' 

.15 

.04  }i 

Bathurst . 

.15 

.12 

.15 

.38 

.10 

Base  Metals . 

3  40 

3.25 

3.40 

Big  Miss . 

1.47 

1.26 

1.30 

2.45 

.75 

Bedford . 

.47 

.45 

.46 

,72 

.45 

Capital  Rouyn . 

. 04 

.05 

.04 

.10*4 

.04 

Castle  Tr . 

.33 

.30 

.40 

.30 

Chaput  H . 

.09 

.08 1; 

.08},' 

.10 

.07 

Corona . 

.02!; 

.02 

.02 

.05 

.01 

Crown  Res . 

.03 

.02 

.02 

.19 

.01 

Central  Man . 

. 43 

.50 

.43 

46 

.76 

.32 

Dome  Mines  (Div.  100).. 

_  9  75 

9  85 

9.50 

9  85 

11  on 

8  25 

Duprat . 

. 03 '( 

.03«4 

.03  '( 

.03); 

.0? 

.02 

Dunkin . 

. 05:; 

.06 

.05 

Graham . 

.12 

.10 

.10 

.50 

.06 

Goodfish . 

.08 

.05 

.08 

.25 

.05 

Goldale . 

.07 

.05 

.18 

.05 

Goldhill . 

.03  !* 

.02 1; 

,02»( 

.10 

.02  •; 

Granada . 

.30 

.22 

.29 

.34 

.15},' 

Grand  View . 

.44 

.41 

Howey . . . 

1  22 

1  14 

1 .17 

1  43 

1  00 

Hollinger  (Div.  0.65) .... 

6  00 

5. 55 

5.55 

10  00 

5.70 

Hilltop . 

.04 

.03 

.03 

Falconbridge . 

13  .05 

12  00 

12.40 

16.25 

6  25 

Jackson . 

. n 

12 

.10 

lo*; 

.40 

05 

Hudson  Bay . 

_  17. .30 

17.35 

16.75 

16.85 

23  00 

16  40 

Keclcy . 

.46 

.43 

62 

.34 

Kirk.  Lake . 

.99 

.89 

.94 

1 .90 

.80 

Kootney  FI . 

.13 

.17 

14. ;; 

.16 

.30 

.10 

Lake  Shore  (Div.  0.80).. . 

24.25 

23  00 

23  50 

27  60 

18  75 

Laval,  Que . 

.03 

.02 

.03 

.12 

.02 

Malartic . 

. 37 

.38 

.25 

.25 

1  15 

.22 

McDougatl . 

....  .44 

.44 

.42 

.42 

70 

.37 

McIntyre  (Div.  1 .00) .... 

_  16  so 

16.50 

16  25 

24.00 

16  00 

Mining  Corp  (Div.  0.25)  . 

4.35 

3  90 

3.90 

6  05 

3  85 

Moss  Mines . 

.48 

Ncwbcc . 

. 56 

.74:; 

.53*; 

.61 

.94 

.25 

Moffat  Hall . 

. 08 

.10 

.07 

30 

.05 

Mandy . 

. 76 

.^0 

.85 

.90 

1  80 

.75 

Night  Hawk . 

.05 »; 

.05  >; 

Nipissing  (Div.  .30) . 

2.75 

2  60 

2  7  .5 

3  90 

2  50 

Noranda . 

....  52.75 

53.25 

51.75 

52  00 

70  00 

47  00 

Old  Colony . • 

....  .28 

.30 

.27 

.30 

successful.  Sherrit  Gord .  7.40 

E.xtends  for  Miles.  Te^Hukhes  (biv.  .ebi! s  40 

The  ore  outcrop  first  appears  near  Towagamac .  i  6S 

an  unnamed  lake  and  extends  for  a  Thompson  caii .  .ib 

number  of  miles.  It  is  richer  in  .  m  It 


ea.sytomine.  There  are  also  exten-  Ack',mtan ! 

sive  deposits  of  bog  Iron  in  the  sud.  Cont . 

vicinity.  . 


region  again  by  plane,  prospectors  oils 

of  the  Dominion  Explorers  Company  .12*  .  I  IS 

were  hrousht  in  by  the  air  fleet  of  Associated  Oil .  4  .00 

that  compan.v  and  when  the  extent  Btitac .  2.40 

of  the  deposit  was  ascertained  the  DathOTMieCMi^ ! ! ! ! ! ! .' ! ! ! ! ! ! !  .Vqo 

planes  were  despatched  south  in  Foothills  O.  and  6 !  8.00 

haste  to  bring  more  of  the  two-score  .  ^2  22 

,  prospectors  attached  to  the  com-  so.  West  Pet .  s.so 

i  panv.  Sterling  Pac .  1 .85 

Wainwell . . . .  .48 

Mayland .  9.00 


1  65 

1 .65 

1  60 

1 .60 

3.4,S 

1  45 

.10 

.12 

.11 

.50 

.10 

15 

.15 

10 . 75 

10.75 

10  0() 

18.50 

10.00 

8.75 

8.75 

8  25 

86 

.86 

.85 

.85 

1.25 

.80 

4  00 

4. so 

4  00 

4  50 

.05 

.05 

.04 

1  70 

1.70 

I  65 

1  66 

3.W 

1.28 

48  so 

48  .so 

47.00 

47.25 

73  00 

41.75 

1.45 

1.45 

1.30 

1.40 

2.75 

1.30 

1.15 

1.80 

1  02 

1.70 

1.60 

.26 

International  Petroleum 
Company.  Limited 

Notice  of  Dividend  No.  21 

NOTICE  Is  hereby  given  that  a  dividend 
of  1255c.  United  States  Currency  per  share 
has  been  declared,  and  that  the  same  wl|i 
he  payable  on  or  after  the  23th  day  of 
June,  19211,  In  respect  to  the  sharee  apecl- 
fled  In  any  Bearer  Shara  Warrants  of  the 
Company  of  the  1929  Issue  upon  presenta¬ 
tion  and  delivery  of  coupoiu  No.  21  at  the 
following  banka: 

The  Royal  Bank  of  Canada, 

King  and  Church  Streeta  Branch, 

Toronto  2,  Canada. 

The  Farmara’  Loan  and  Truat  Company, 

43,  Exchange  Place.  New  York,  N.V. 

The  Farmers’  Loan  and  Trust  Company, 

1.5  Cockapur  Street,  London,  S.W,  1, 
England. 

OR 

The  Offices  of  the  International  Petroleum 
Company,  Limited. 

M  Church  Street,  Toronto  2,  Canada. 

The  payment  to  Shareholders  of  record  at 
the  close  of  business  on  ths  22nd  day  of 
June.  1929,  and  whose  shares  arc  rep¬ 
resented  by  registered  Certificates  of  the 
1929  Issue  will  be  made  by  cheque,  mailed 
from  the  offices  of  the  Company  on  the 
24th  day  of  June,  1929. 

By  Order  of  the  Board, 

J.  R.  CLARKE, 
Secretary. 

68  Church  Street,  Toronto  2,  Canada, 

4th  June.  1929. 

National  Steel  Car  Corporation 


NOTICE  OF  DIVIDEm 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  fifty  cents  (50c)  per  share 
has  been  declared,  payable  .July 
2nd.  1029,  to  shareholders  of  record 
at  the  close  of  business  June  IDth, 
1929. 

By  order  of  the  Board. 

Dated  at  Hamilton,  this  11th  day  of 
June,  1929. 

CHAS.  W.  ADA5I. 

_ Secretairy. 

Supertest  Petroleum  Corporadon 
Limited. 

NOTICE  OF  DIY’IDE.NDS. 

"A”  PREFERRED. 


THE  TORONTO  GENERAL 
TRUSTS  CORPORATION 

nrVTOEND  NO.  132. 

NOTICE  Is  hereby  given  that  a 
dividend  of  three  per  cent, 
has  been  declared  upon  the  paid- 
up  eap'tal  stock  of  this  Corpora¬ 
tion  for  the  quarter  ending 
June  .50th,  1929,  being  at  the 
rate  of 

Twelve  Per  Cent.  Per  Annum, 
and  that  the  earns  will  be  pay¬ 
able  on  and  after  Tuesday,  the 
second  day  of  July,  1929.  The 
Transfer  Books  of  the  Corpora¬ 
tion  will  he  closed  from  Tues¬ 
day.  the  2Sth  day  of  June,  until 
Saturday,  the  29fh  day  of  June, 
both  dates  Inclusive. 

By  order  of  the  Board  of 
r  iivctors. 

TV.  G.  WATSON. 

General  Manager. 

Toronto.  June  4th,  1929.  I 


UNDER  THE  MANAGEMENT  OF 
Power  roRPORATioN  of 

-  —.■I  .  LiMiTin  ■  ■  ■  ■ 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  Ho, 
^JOTICB  it  hereby  given  that  a 
Dividend  of  1H%  (being  at  the 
rate  of  7%  per  annum)  hat  been 
declared  on  the  7%  Cumulative  F^e- 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
June  30th.  1929,  payable  July  15th, 
1929,  to  thareholders  of  record  at  the 
close  of  business  June  29th,  1929. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal,  May  28th,  1929. 


; — 

Mptni  dominion 
tICextile  Co. 

Ctmitrli 

Notict  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Five  Cents  ($1.23>  per 
thtre  on  the  Common  Stock  of  DOM¬ 
INION  TEXTILE  COMPANY  Lim- 
ited  has  been  declared  for  the  quarter 
ending  June  20th,  1029.  payable 

July  2nd,  to  shareholders  of  record 
June  ISth. 

By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secret  a  ry  -  T  rea  su  fcr . 
Montreal.  Mav  22nd.  1920. 


Afisnih— — TT — 

JBomtnion 

pSiP'  tlTextileCo. 

Eimitm 

Notice  of  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarter  per  cent  (1  *4%)  on  the 
Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY,  Limited,  has 
been  declared  for  the  quarter  ending 
June  29th.  1929.  payable  July  15th. 
to  shareholders  of  record  June  29th, 
By  order  of  the  Board, 

JAS.  H.  WEBB. 

Secret  ary  Treasurer 
Montreal,  May  22nd,  1929. 


'CORP'N. 


myiDEND 

NOTICE. 


AMUlGimilllED  ELECTRIC 
CORPORIITION  LIMITED 

An  Initial  dlvld-nd  of  2'’?',  or 
$1.90  p-r  shar?.  on  the  PRE- 
I'ERUt:!)  STOCK  OF  AMAI,- 
OAMATEn  FI-KCTRIC  COR¬ 
PORATION  LIMITEO.  has  been 
deelared  on  the  original  20.000 
out. standing  share,.,  payable 
July  ir>th.  1929.  to  Stockholder., 
of  record  a.s  of  the  28th  day  of 
■lune,  1929.  Thi.s  being  at  the 
r.ate  of  8%  pp,.  annum  from 
March  loth  to  July  1.5th.  1929. 

A1.SO  a  dividend  of  Thirty-two 
(32c)  Cent.s  per  share  on  stork 
Issued  sub.soquent  to  March 
13th,  1929.  Said  dividend  be¬ 
ing  at  the  proportionate  rate 
according  to  the  dale  of  is.suo. 

By  Order  of  the  Board. 

GEO.  NICOU 
Secret  ary- Treasurer. 

Montreal,  Que., 

June,  1929. 


'“cHAs.  w.  ADA.U  AW"  P»wef  ^  PaP"  C»- 

Secretairy.  Limited. 

sia..rt.rt  pgrol^  Corpon.li.n  DWIBE’^TiioTICE. 

NOTICE  OF  DiY’iDENDS.  Notice  Is  hereby  given  that  a  quar- 

"A”  PREFERRED.  terly  dividend  of  has  been  de- 

A  quarterly  dividend  at  the  rate  of  dared  on  the  Six  Per  Cent.  Cumtila- 
7%  per  annum  on  the  Class  "A"  Pre-  tive  Preferred  Stock  of  Abitibl  Power 
rh!;'‘^"ufr‘ter'^  ^n'dmg^  J^.?n%"'’5^tt"i/^9':  &  <^ompany.  Limited,  payable 


"•"SSSS""’ 

-  NOTIPE  OF  DITlDEm 

Notice  Is  hereby  given  that  the  i  - 

thirty-fifth  quarterly  dividend  of  j  A  dividend  of  one  and  three-qiiar- 
forfy  cents  per  s.hare  plus  a  bonus  fer.s  per  cent.  (I?4c>)  on  the  New 
of  five  cents  per  share  on  the  No-  j  Preference  Stork  of  Western  Gro- 
Par  Value  Common  Stock  of  the|rer.s,  lamitod,  has  been  declared  for 
•■■ompany  for  the  quarter  ending  May  '  the  quarter  ending  .tune  30(b^  1!12P, 
31st.  1929.  has  been  deelared  payable  payabie  ,fuly  Loth,  1929.  to  share- 
to  shareholders  of  record  the  ir>t1i  i  bolder.',  of  record  .tune  20th.  1929. 

today  of  June.  1929.  and  that  cheque.-,  I  ,  _ 

will  be  mailed  June  noth.  1929.  1  «•'’ 

Books  not  closed.  i  f*-  RILEY, 

By  order  of  the  Board.  i  President. 

D.  A.  WHITTAKER.  Winnipeg,  June  6fli,  1929. 

Viee-Pres.  and  Src.'y-Treas.  i  i  i  ■ 


By  order  of  the  BoaTiC 
W.  P.  RILL-Y. 

r 

Winnipeg,  June  6fli,  1929. 


has  been  declared,  payable  to  share-  the  20th  day  Of  July,  1929,  to  share-  Montreal,  Qtie. 


TURNER  TALLEY  IN  MAT. 

Calgary.  —  Turner  'Valley,  with  a 
production  of  88,302  barrels  of  oil. 
established  another  record  in  May 
for  the  third  successive  month.  Pro¬ 
duction  in  Dlay  exceeded  that  of 
April  by  19.095,  and  that  of  March 


Demand  for  Overland  Cars  Reflects 

Policy  of  Serving  Public  Preferences 


holder.s  on  record  at  the  close  of  busl-  | 
ness  on  June  15th.  .  1929. 

“B”  PREFERRED. 

A  quarterly  dividend  at  the  rate  of 
6%  per  annum,  on  the  Class  "B”  Pre¬ 
ferred  Stock  of  this  Corporation,  for 
the  quarter  ending  June  SOth.  1929. 
has  been  declared,  payable  to  share¬ 
holders  on  record  at  the  close  of  busi¬ 
ness  on  June  15th.  1929. 

COMMON  AND  ORDINARY  SHARES. 

The  Board  of  Directors  has  declared 
a  quarterly  dividend  of  20c  per  share 
on  the  Common  and  Ordinary  Stock  of 
this  Corporation  for  the  (luarter  end¬ 
ing  June  30th.  1929.  payable  to  share¬ 
holders  on  record  at  the  close  of  busi¬ 
ness  on  June  15th.  1929. 

By  order  of  the  Board. 

JAMES  D.  CrflOn. 

Secretary-Treasurer. 


holders  of  record  at  the  close  of  |  June  3rd,  1929 
business  the  10th  day  of  July,  1929.  _ 

By  order  of  the  Board.  Tk- 


Western  Breweries  Limited 


W.  H.  SMITH. 

Secretary-Treasurer. 


The  Sherwin-Williams  Company  jfOTirE  of  ditideno 

of  Canada,  Limited  I  NOTICE  IS  HEREBY  GIXT^N  that 

-  I  the  Board  of  Directors  of  this  Corn- 

Notice  is  hereby  given  that  the  !  pany  has  dcclarod  a  quarterly  dlvl- 
scventy-second  quarterly  dividend  of  dend  at  the  rate  of  two  per  cent, 
one  and  three-quarters  per  cent.  '  on  the  issued  stock  of  the  Company, 
(l-lifr)  being  at  the  rate  ef  seven  payable  on  the  second  day  of  July, 
per  cent.  (7';'r)  per  annum  for  the  ]029.  to  all  shareholders  of  record 
quarter  ending  May  31st,  1929,  on  close  of  business  on  the  flf- 


The  Beil  Telephone  Company 
of  Canada 

NOTICE  OF  DITIDENO. 


-  I  the  Preferred  Stock  of  the  <  om- ,  tponth  day  of  June,  1929. 

A  dividend  of  two  per  cent.  (2%)  |  pany,  has  been  declared  payable  to'  .  vt-t 

has  been  declared  payable  on  the  j  shareholders  of  record  on  the  ISfh  M  Inntpeg,  Manitoba, 

15th  of  July,  1929,  to  shareholders '  day  of  June.  1929.  and  that  cheques  sixth  day  of  June,  A.D.  19-9. 
of  record  at  the  clo.se  of  business  on  will  be  mailed  June  30th,  1929.  |  By  Order  of  the  Board, 

the  22nd  June,  1929.  Books  not  closed.  ^  (-  jRppERYS. 

^  BLACK,  By  order  of  the  Board.  Secretary. 

Secretary-Treasurer.  P  ^  WHITTAKER,  ’ _ _ L 

Montreal.  22nd  May,  1929.  Vice-Pres.  &  Sec’y-Treas. , 

n  ,  T  ..  I- 1.  «  Junel'd  ^:  !  Dominlon  Power  and 


April  by  19,095,  and  that  of  March  “For  the  first  twenty  years  of  the  controls,  and  other  highly  essential  Secrctary-Treai 

by  30,000  marrels,  and  was  almost  automotive  Industry  the  buvlng  pub-  mechanical  features  of  automobiles  London,  Ontario,  June  nth.  1929  _ 

three  time,  that  of  J.m.ary,  1025.  ,hr  „„  ehUIly  cotteerhed  Wth  »l.ct_.  “‘I"'  “WESTERreRAIN“COMPANT 

It  Is  expected  that  mining  opera-  'would  run.  Stress  was  “style,  room,  riding  comfo-rt,  and  lisiited. 

tions  will  be  started  by  Utica  Mines,  laid  on  machinery,”  says  T.  A.  Rus-  mechanical  excellence  are  the  points  ~ 

Ltd,,  upon  its  proiperty  at  Paddy’s  sell,  president  Willys-Overland  Lim-  by  which  the  1929  motor  car  is  being  Preference  Dividend  No  " 

Peak.  Slocan  District,  B.C.,  about  the  ited.  “Operating  efficiency  is  as  im-  judged;  together  with  the  respon-  Notice  is  hereby  given  that' a” 


Preference  Dividend  No*  2, 


-rcrtn.  oHfurtdi  uifyiiiK’.i*  ituuuL  LUC  o-Liiift  ao  iiii-  juuftctj.  wiiu  lilt?  rcspon-  Notice  is  hereby  given  that  a  Divf- 

end  of  this  month.  At  present  a  crew  portant  a  factor  today  as  it  was  in  sibillty  of  the  manufacturer  and  the  !  dend  for  the  Quarter  ending  June 
i.s  employed  dn  re-conditioning  the  1910,  but  new  ideals  of  beauty  and  .size  and  reputation  of  the  dealer  or-!  L5th,  1929.  at  the  rate  of  e\‘i%  per 
six  mile  wagon  road  from  Adamant,  comfort  have  been  established,  and  ganzation  behind  the  product.  ""v, 

a  station  on  the  Nakusp-Kaslo  branch  those  new  standards  must  be  attain-  “Willys-Overland  company  has  en-  record^^at  The*^  c"ose  of '^buslness  on 


,  Ithe  22nd  June,  1929. 

I  W.  H.  BLACK, 

j  Secretary-Treasurer. 

!  Montreal,  22nd  May,  1929. 


By  Order  of  the  Board, 

A.  C.  JEFFERYS, 
Secretary. 


of  the  Canadian  Pacific.  The  mine  ed  by  the  manufacturer  who  seeks  deavoured.  in  its  1929  creations,  to  I  Juno  15th.  1929. 
has  hitherto  produced  some  of  the  wide  public  approval.”  give  the  public  what  it  wants.  The  j  By  order  of  the  Board, 

riche.st  silver-lead  ore.  mined  in  the  “Through  the  extensive  dealer  or-  response  already  recorded  Indicates  1  J.  B.  RENDALI,. 

district,  shipments  having  approx-  ganlzation  of  the  Willys-Overland  that  our  production  plans  for  a  V’ast-  i  Secretary, 

imated  5,000  tons  of  handsorted  ore,  company,  we  were  quick  to  sense  an  ly  augmented  output  during  the  i  Dated  at  Winnipeg,  June  loth.  1929. 
averaging  ?81  per  ton.  insistent  public  demand  for  style  and  forthcoming  year  are  based  on  an  ac- 1  '  uMaifw-Kriai  ~~i  ■■■ivm  ' 

-  beauty:  a  demand  that  Injected  the  curate  esiimate  of  the  motoring  pub-  HuNEY  DEW  LIMITED 

A  public  offering  of  300.000  shares  fashion  note  into  an  industry  which  lie’s  present  tastes  and  desires.”  •  iaa.wf|  himiikw 

of  the  ToraJta  Oil.  Limited,  Is  being  for  many  years  had  virtually  ignored  - _  - - 


HONEY  DEW,  LIMITED 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 

(Incorporated  under  the  Laws  of 
Canada) 


NOTICE  OF  PAYMENT  OF 
DIVIDENDS 


NOTICE  TS  HEREBY  GIVEN  that  v  ^  -  -  ir-  .  ..  ni 

the  Board  of  Diroctor.s  have  declared  enty-Five  t  ents  1”''  f  ‘  • '  '  ’  *  ' '  ' 

the  following  dividein.i.s  on  the  Capi-  9?  j  '  "/.‘’lir  ! 

tal  .Slock  of  the  Company  payable  on  ”'J  .'*'1  \  '  i'^ .'u ' 

the  29th  of  .Inne.  1929,  to  all  share-  holders  of  record  .lime  l.dh.  I._.. 


CHARLES  CURD  & 
COMPANY,  LIMITED 

Dividend  Notice 

A  Dividend  of  One  Dollar  and  Be^ 


Dominion  Power  and 
Transmission  Co., 

Limited 


made  by  S.  A,  Taylor  &  Co.,  Torointo.  fashion.  I  am  disclosing  no  trade  nv*  jr  tmv/l  DF 

The  company’s  holdings  are  com-  secret  when  I  say  that  the  manage-  V||  K  V|l||||f  I  I  l|yf 

prised  of  9.500  acres  of  oil  leases  sit-  ment  of  the  company  immediately  set  UllilA  UlflUUUlilllU  [ 

uate.l  In  the  walnrlght  and  High  about  acquiring  for  Its  engineering  Ip  HAIII hf  cn  dceiar 

Prairie  areas.  It  Is  the  Intention  of  staff  the  one  man  ive  considered  the  |\  lUIIW  I  Hi*  I  ■  L  |||  lative  Rod. 

the  company  to  commence  an  dmme-  leading  stylist  of  motor  cars,  Mr.  At/  ivv  If  Villi vlkijl/ !  of  Honey 

diate  drilling  campaign  on  their  Amos  Northup.  His  conception  of  - -  ] 

Wainrighf  holdings,  and  early  results  motor  car  artistry  ts  reflected  in  the  President  of  Silk  Association  of  June,  1929. 
are  anticipated  In  view  of  the  fact  1929  lines  of  Whippet  fours  and  J  n-  r  ’neH,. 

that  a  well  can  be  drilled  In  this  area  sixes,  which  already  have  received  Canada  uives  Govern-  order 

in  approximately  30  days.  nationwide  public  acclaim,  and  in  the  ment  Credit 

- -  1929  lines  of  VViliys-Knights,  which  _ _ _ _ _ _ 

in-ids  their  first  public  appearance  Development  of  the  silk  manufac-  I  brnifinn 
a/i-i—  E- J-  at  this  year’s  automobile  shows.  luring  industry  in  the  nrovince  of :  I  rOVIflG 


Canada  Gives  Govern¬ 
ment  Credit 


DIVIDEND  NOTICE. 

Notice  l-s  hereby  given  that  a  quar- 
'  terly  dividend  of  $1.75  per  share  ha.s 
been  declared  on  the  Cla.s.s  "A”  runiu- 
j  lative  Redeemable  Preference  shares 
!  of  Honey  Dew,  Limited,  payable  on 
j  the  1st  day  of  July.  1929,  to  share¬ 
holders  of  record  the  15th  day  of 


By  Order  of  the  Board, 

ERIC  C.  LINDSAY. 

Secretary. 


Makes  Friends  Quickly. 

St  Catharines, 
May  27th,  1929. 
The  Financial  Times, 

I  have  been  a  subscriber  to 
your  paper  for  but  a  short 
time,  hut  have  great  confidence 
in  your  analysis  of  current 
market  conditions. 

(Signed)  W,  J.  . . 


holders  of  record  at  the  close  of 
busines.s  on  the  21st  .June.  1929;  f 

1.  .An  interim  dividend  at  the  rate  I 

of  one  per  rent  (i.e.,  .59  cents  peri 

sliarci  on  tho  issued  Ordinary  Capi-!  ' 
lal  Stock. 

2.  The  usual  quarterly  dividend  at  I 

the  rate  of  one  ami  three-quarters  i 
per  cent.  (i.e.  $1.7,5  per  share)  on  tiie  | 
is.sued  "G  Non-Cumula t i ve  Pai  ti<'i- I  f 
paling  Preference  Stock.  j  ^ 

3.  An  additional  dividend  of  one! 

per  cent.  (i.e.  Sl.nn  per  share)  on  the 
said  "G-  Preference  Slock  (cones-  I 
ponding  with  the  dividend  of  .one  per; 
cent,  on  tho  Ordinar.v  Capital  Stock)! 
in  accordant  e  with  their  partiriitating  j 
rights.  j 

D.ATED  at  Toronto,  Canada.  June  j 
10th,  1929. 

R,  H.  MERR5',  Secretary. 
NOTE:  I 

The  Tran.sfer  Agents  of  the  Com-  I 


A  Dividend  of  I'lfly  (Vpts  pt-r 
share  (.*0.39)  will  !><'  paid  on  flic  iv 
par  value  Common  Slock  (89,999)  on 
.luly  2nd,  1  929.  (••  Slut  rchoUler.t  of 

record  June  l.5tli,  1929. 

By  re.solution  of  the  Dlrcctnr.s.  j 

B.  J.  VARI.EV. 

Secret  ary -Treasurer,  ■ 


DIVIDEND  NO.  71. 

^  A  Dividend  of  on©  and  three-quar- 
'  ters  per  cent.  (1%,%)  on  th©  Prefer- 
I  cnee  stork  of  the  Dominion  Power  and 
Tran.smission  Company,  Limited,  has 
I  been  declared  for  tho  quarter  ending 
'  .lone  ;!nih,  1929.  payable  on  .lulv 
ill.  13th.  1929.  to  Shareholders  of  record 
es|  „n  .lune  22nd.  1929. 

*  i  By  order  of  tho  Board. 

rr'  GEORGE  D.  FEARMAN. 

IV  •  Secretary. 

^,'J  H.amlUon,  Ontario,  Juno  8th,  1929. 


Share  Profits  of  a 

Growing  Industry 


made  their  first  public  appearance  Development  of  the  silk  manufac- I  I  pond'm?  "’ith  the  dividend  of  one  per 

shows.  luring  industry  in  the  province  of  i  rrOVInCISI  rSOBT  LllllllBu  rra^uou’dance^witrtheir'lm^^^^^^ 

“The  time  has  not  yet  arrived  Quebec  was  strongly  emphasized  by!  ^  in  ^yudan.  e  w  iih  th  k  i  ai  ticii  at  ng 

when  the  motor  car  buyer  can  take  the  aticndance  of  the  Quebec  repre-  !  x-nfipp  i,  herfhv  given  that  Re  dated  at  Toronto,  Canada.  June 
operating  efficiency  for  granted,  sentatives  at  the  annual  meeting  of!  ,  „  ,  ,  ^ -a  a  .  , 10th,  1929. 

Some  cars  are  much  better,  mechan-  the  Silk  Associaflon  of  Canada  c  i  Quarterly  Dividend  of  1?4%  on  „  MERRY,  Secretary, 

ically,  tlum  others.  Careful  buyers  A.  Reynolds,  general  manager  of  the  |  hv®pnn’^vr?A^  v\%fp“t  imttfd 

will  select  their  purchases  in  any  Belding-Corticelli  Limited,  of  Mont-  LIMITED.  Tran.sfer  Agent,=  of  the  corn- 

given  price  group  only  after  the  real  and  St.  .Johns,  Qiie.,  president  of  payable  July  2nd.  1929.  to  Share-  p^ny  are  National  Tru.st  Company, 

cloisest  comparison  of  the  respective  the  Silk  Association  of  Canada  point-  of  record  as  at  close  of  Limited.  Toronto,  Canada, 

mechanical  advantages  offered  by  the  ed  out  the  ranid  "rowth  nf  th©  business  June  15tli,  1929.  The  London  Agents  of  the  Company 

dlfferent  manufacturers.  -AIoKirs,  |  industry,  stating  thaAo-day  50  firms  (Signed)  W.  S.  BARBER.  (%mpanv,‘‘'’Llmited.  “3"  LoMon'"wa'’n 

brakes,  steering  gears,  rear  axles, 'were  represented  in  the  association  Secretary-Treasurer.  1  Buiiding.s.  iyf)ndnn,  E.(''.2. 

transmissions,  spring  suspension. !  and  that  the  progress  in  the  Indus-  TORONTO.  June  12th.  1929.  - -  '  - 

ignition  system,  starter  and  light  jtry  during  the  last  few  years  is  an  -  ■  '  -  ■  -  nflauHl  I  iffht  Hoilt  H  PnWPr 

. .  - . -  - -  'outstanding  feature  of  industrial  ex-  C*  .  _  TU  A 

_  mansion  in  Canada.  Mr.  Reynolds  LaStCm  1  HeatreS.  COMPANY.  LIMITED. 

'  ■  "  '  '  '  =1  directed  attention  fo  the  excellent  f  •  •.  1  dividends. 

i  work  done  by  the  Minister  of  Na-  Ltlllllted  Notic©  is  hereby  given  that  the 

^  I  tioncil  Revenue  in  tne  mstter  of  noticf*  usual  dividends  have  been  declared 

Or  a.  of  silk.s  into  Canada  Notice  ks  hereby  given  tha't  a  divi-  ouster  ^ending^^^^^^ 

I  which  characterized  the  trade  a  dend  of  Three  and  one-half  per  cent.  V^^e^Hth  as  follows- _ ' 

.  X  1  i''®"'  ago.  He  stated  that  on  the  Preference  share.s  of  •'pHKFKnitED  STOCK:  1  (being 

Vinef  Industry  SmTninf.'.m^an^'’'^  n  h‘‘"h  ’if  “f^fh  ‘"g  VSne‘’rorh^’'929.%as  Ten’d^lar:  !  V’!runf  mh 

y  I  minimum  and,  on  behalf  of  the  asso-  rd.  navable  on  the  31.st  dav  of  .lulv.  able  June  16th.  19.9. 


The  London  Agents  of  the  Company 
I  are  Canadian  *  General  l-'inanee  | 
I  Company,  Limited.  3  London  Wall  > 
I  Buiiding.s.  Iyf)ndnn,  E.(''.2.  ! 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  4 

"^OTICE  is  hrrfby  given  that  a  dividend 
4^  of  50c  per  Share  on  Class  “A”  Shares 
has  been  declared  for  the  period  ending 
June  .10th,  1020.  to  Shareholders  as  of  record 
at  June  2rth,  1020.  and  that  the  same  will 
be  payable  by  the  Montreal  Trust  Company 
at  its  office  in  Montreal,  on  July  15th,  1929. 
By  Order  of  the  Board 

ERNEST  ROGERS. 
Vancouver.  B.C.,  Secretary. 

June  7th,  1920. 


International  Petroleum 
Company,  Limited 

To  th«  ShoreliolderH  of  Tntematlonal 
rrlrolenni  f  oinpjiny,  IJmllecl. 

tho  Speetal  Oorieca]  Meeting  of  th® 
Sha rrhnidrrs  of  tho  (*ompany,  held  on  tho 
Uhh  (lav  of  April.  IfujIL  th«  Ph.n reholders 
••onfii  moil  anti  .sanctloner!  a  Hy-laiv  sub- 
dt\idinp  each  share  ««f  the  ('onimon  Stock 
of  the  (’ompany  without  nominal  or  par 
\alnt‘.  into  t\\t>  shares  of  (’oinmon  Stork 
wltlv'tif  nomin.al  or  par  Nalne.  nn'l  Snpple- 
metit.’MV  l.cfrers  Patent  have  now  been  i.saiied 
ronfirtninpT  the  s.ald  T^y  law  ami  each  Share* 
hold!  r  .at  the  rommenrement  of  hnsine.sa  on 


I  the  tr.th  •la>  of  .lune, 


rill  h'’  the  owner 
>  piar»»  of  each 
of  th  ■  Company 


Ottawa  Light  Heat  &  Power 

COMPANY,  LIMITED. 


QUEBEC  POWER  COMPANY 


Investigate; 
Invest;  Let 
Progress  Do 
The  Rest 


The  mining  industry  of  British  Columbia  was 
never  In  more  healthy  position  than  it  is 
today.  Production  during  1928,  according  to 
recent  figures,  was  $65,372,583.  Activity  fo.r 
1929.  to  date  shows  every  Indication  of 
greatly  exceeding  these  figures. 

The  “cream”  of  British  Columbia  mines  is 
represented  in  daily  market  quotations  in 
Vancouver  and'  Toronto.  At  current  prices 
these  stocks  are  selling  at  levels  regarded 
by  shrewd  investors  as  being  exceptionally 
attractive.  There  is  every  likelihood  that 
5vitli  the  resumption  of  fall  activity  these 
stocks  will  be  selling  at  appreciably  higher 
levels,  and  we  recommend  certain  purchases 
at  this  time. 

Take  advantage  of  the  present  opportunity 
to  share  in  the  profits  of  British  Columbia’s 
mining  production.  W’rite  us  for  full  details 
concerning  our  recommendations.  Do  you 
receive  our  Stock  and  Bond  Report?  'Ihis 
covers  complete  particulars  regarding  Brit¬ 
ish  Cohinibla  mining,  Alberta  oil,  Ontario 
and  Quebec,  as  well  as  Northern  Manitoba 
mines. 


,1111111.1.(1111  aim,  on  oenair  or  me  asso-  fd.  payable  on  the  3Lst  day  of  Jul.v, 
I  elation,  congratulated  the  Minister  1929.  to  Preference  shareholders  of 
'of  National  Revenue  on  the  efforts  !  I'ccord  on  the  29th  day  of  June,  1929. 

I  in  (his  direction.  “The  silk  trade,  j  t'’*’  Board. 

I  however,”  he  said,  “has  still  a  good  i  BARROW, 

jdeal  to  contend  tvith  in  connection!  ^ated  at  Toronto  thi.s  Isfh^tyTf 
jwiih  importations  being  undervaluat-  June.  1929. 

ed  ,and  othewise  evading  the  effects  I  '  "  — 

of  existing  customs  regulations.  This  I  liVI _  ^ J  TTL.  — A-.- 
iis  being  accomplished  by  European  |  iVIclllS  11010  A  ll02ltr€ 
jhouses  through  the  shipment  of  silk  *  • _ j 

I  to  this  country  on  consignment  I  HI POny*  l-illllltCCi 

which  makes  it  extremely  difficult  :  dividend  notice. 

jfor  the  customs  valuators  to  appraise  Notice  is  hereby  given  that  a  divi- 
|surh  importations  at  their  proper  dend  of  Three  and  one-half  per  cent 
Ivaluations.  It  had  been  found  that  I  <JVi7c)  on  the  Preference  shares  oi 


I  dividends.  - 

A^imilcQ  Notic©  is  hereby  given  that  the  |  NOTICE  IS  HKJtEBY  given  that  a ! 

DIVIDEND  NOTICE.  usual  dividends  have  been  declared  j  dividend  of  fifty  cents  (.5(lc  I  per  share 

Notice  ks  hereb.v  given  that  a  divi-  sZmJmldeT  ff'^^reco-rd !  has  been  declared  on  the  no  par 

dend  of  Three,  and  one-half  per  cent.  „  ,5^),  gy,  follows; _  I  value  common  shares  of  the  <  om* 

i  I'REFEhKED  STOCK  I  1 H  r?>.  ( being !  pgqy  foF  thc  quaitpr  eliding  .tune 
tn(i  Oompstiy  for  the  six  tnontns  ono*  •  »  *Vk««  timv-  • 

ing  June  30th.  1929,  has  been  declnr- i  annum),  pay  ,  payable  July  15th.  1o  share- 

ed.  payable  on  the  3Lst  day  of  July,  „„„„„„  s-roriK.  itcc  /Ke(„c-  „,!  holders  of  record  .lune  27th,  1929. 
1929,  to  Preference  shareholders  of  COMMON  STOCK:  114  n.  (being  at  Order  nf  the  BmrH 

record  on  the  29th  day  of  June.  1929.  the  rate  of  6G,  per  annum),  payable  By  Order  O' /he  Hoard 

Bv  order  of  Hie  Board  June  30th.  1929.  !  JAMES  M  I J.SON, 

By  order  of  the  Board  transfer  books  will  not  be  Secretary. 

W.  U.  UAKROW,  ClOROd.  I  4  f  T  rii  lAOf. 

Secretary.  By  Order.  Montreal.  June  5th. 

Dated  at  Toronto  this  13th  day  of  p.  tv.  FEE,  Bec'y-Treas.  ! 

June.  1929.  OTTAWA.  June  10th.  1929.  ! - - -  . . . 


SOth,  payable  July  15th,  lo  share¬ 
holders  of  record  .lune  27th,  1929. 

By  Order  of  the  Hoard. 

JAMES  Wir.SON, 

Secretary. 

Montreal,  June  5th,  1929. 


Mansfield  Theatre!  British  Columbia  Packers 
Company,  Limited  n,v,.,.v ,..,! 

DIVIDEND  NOTICE.  a  Xidend  of  1=4^1  for  the  period 

Notice  is  hereby  given  that  a  divi-  ending  June  30th.  1929.  being  at  the 
dend  of  Three  and  one-half  per  cent,  rate  of  7%  per  annum  on  the  Cumu- 
i3Vz9c)  on  the  Preference  shares  of  lative  Preference  Shares  of  this  Coni- 
the  Company  for  the  six  months  end-  pany  has  been  declared  payable  July 
ing  June  SOth.  1929.  and  a  dividend  1st.  1929.  to  shareholders  of  record 


I  agents  represepting  European  nranu 
ifacturers  were  underselling  direc 


direct  |  of  Five  per  cent.  (5C?.)  on  the  out-  June  15th.  1929. 

silk  j  .standing  Common  Stock  of  the  Ccim-  |  gy  order  of  the  board. 


land  accredited  importations  of  silk  i  .standing  Common  Stock  of  the  Com- 
I  fabrics  on  similar  lines  in  this  mar-  P^ny.  ha.s  been  declared.  Both  divi- 


MILLER,  COURT 

fe?  CO.  LIMITED 

INVESTMENT^ 

Branches:  London,  Eng.,  Toronto,  Winnipeg,  Regina,  Calgary,  Nelson, 
V:ctor:a  and  Seattle,  Wasli. 

Members  :  Vancoui’cr,  Victoria,  Calgary,  Winnipeg, 
Seattle  and  Standard  (Spo\anc)  Stocl(  Exchanges. 

TORONTO  OFFICE :  197  Bay  St.,  Phone  Adelaide  2481 
HEAD  OFFICE:  VANCOUVER  BLCX:K 
VANCOUVER,  B.C.,  Canada 


kel.  This  phase  of  customs  admin¬ 
istration  demanded  the  closest  pos¬ 
sible  co-operation  of  the  association 
to  assist  the  department  of  National 
Ret'enue  in  the  administration  of  the 
existing  laws.” 

It  is  reported  that  diamond  drill¬ 
ing  on  the  Strathcona  property  of 
the  Sudbury  Nickel  and  Copper 
-Mines  has  disclosed  nickel-copper 
!  ore.  Two  out  of  three  holes  are  said 
I  to  have  yielded  substantial  mineral- 
I  ization,  but  exploratory  work  is  in- 
!  sufficient,  to  de-limit  ore.  On  the 
■Murray  projierty,  also  controlled  hy 
Sudbury  Nickel  but  not  to  he  con- 
I  fused  with  Quemont’s  Murray  pro¬ 
perty,  encouraging  results  are  said 
to  have  been  secured  in  three  out  of 
seven  holes.  Prospecting  crews  have 
been  sent  to  other  Lindsley  holdings, 
which  are  said  to  cover  a  distance 
of  approximately  12  miles  on  the 
northwest  contact  of  the  norite. 


(tends  are  payable  on  the  31st  day  of 
July.  1929.  to  shareholders  of  record 
on  the  29th  day  of  June,  1929. 

By  order  of  the  Board. 

T.  J.  BRAGG, 

Secretary. 

Dated  at  Toronto  this  13th  day  of 
June,  1929. 

The 

STERUNG  TRUSTS 

Corporation 

niVIDESI)  NOTIFE. 

Notice  is  hereb.v  given  that  the 
regular  half  .yearly  dividend  of 
3V2G.,  being  at  the  rate  of  7 G* 
per  annum,  has  been  deelared. 
payable  on  June  SOth,  1929.  lo 
shareholders  of  record  June 
20th.  1929.  Transfer  books  of 
the  Company  will  be  closed 
from  June  2nth  to  June  SOth, 
both  days  inclusive. 

By  order  of  the  Board. 

J.  R.  LOVATT. 

Secretary. 


.  E',  A.  IVYLIE. 

j  Secretary. 

Vancouver,  June  6th.  1929. 

:  Associated  Gas  and  Electric  Company 

®' '  Dmdend  No.  18  on  Class  A  Stock  , 

The  Board  of  Director®  ha®  ! 
declared  the  regrular  quarterly 
dividend  on  the  Class  A  S*  )ck 
payable  Augrust  1,  1929.  in  ' 
Class  A  Stock  at  the  rate  of  l/40tb  jf 
one  share  of  Class  A  Stock  for  each  share 
held  of  record  at  the  close  of  business, 
i  June  29.  1929a 

(  On  the  basis  of  the  current  market  price 
for  the  Class  A  Stock  of  about  $S3  per 
I  share,  this  dividend  yields  a  return  of  ; 
about  $5.30  per  share  per  annum. 

Scrip  for  fractional  shares  wilt  not  fee  j 
I  delivered,  but  will  be  credited  to  the  stock*  1 
I  holder’s  account  until  a  full  share  has 
I  accumulated.  Stockholders  can  purchase 
I  sufficient  additional  scrip  to  complete  full  ; 
j  abarea.  | 

Payment  in  stock  will  he  made  to  all 
Stockholders  entitled  thereto  who  do  not, 
en  or  before  July  16.  1929.  request  pay* 
ment  in  cash. 

Ha  C»  0*K£EFF£,  Secretary. 

Jtoe  8.  1929. 


Power  (Corporation  or  (Ianaha 

Limited 

Preferred  Dividend  No,  is 
'^TOTICB  is  hereby  (nven  that  a 
•iL^  dividend  of  1  >i%  ^betng  at  the 
rate  of  6%  per  annum)  has  been 
declared  on  the  6%  Cumulative 
preferred  Stock  of  Power  Corporation 
of  Canada*  Limited,  for  the  quarter 
ending  Juxte  SOth.  1929.  payable  July 
15th.  1929.  to  shareholders  of  record  at 
the  close  of  business.  June  29th,  1929. 

By  order  of  the  Ooard, 

L.  C.  HASKELL,  Secretasr. 
Montreal,  May  23rd,  1920.  s 


of  tbf  stock  of  (h  ■  Company 

f--rmcrly  htriri  hy  him. 

Sh.aro  <%Ttificat(‘s  nnri  Sharf*  Warrants 
I  oprcscntlnc  I  ho  new  sliaros  '$111  hi*  i.»5jnio'i 
on  aiui  after  ilio  ir*th  ria\'  of  .Tiino,  19211, 
upon  (loposif  at  tho  (Joniral  Offico  of  th« 
<’f»nipnny,  Iloom  lOI,  .‘it}  (’hiirfh  Stroef, 
Toronto,  rnnnria.  for  ranrollntion  anri  o\- 
rhanso  thorofnr  of  tho  (''•'itiftcatos  or  Shara 
Warrants  ns  tho  caso  may  h-  .  i eprosontins 
the  old  pharos  nmv  Issued  and  oulstanriinp. 

Tho  transfer  I'of'Vs  will  ho  ol(y<od  from 
tho  .".til  day  of  Juno  to  tho  20tU  day  of 
,hino.  Ihi’n,  iiichi«t\c.  oveept  for  tlio  purpose 
of  I'ocortllnp  Ill*'  1‘xchanpo  of  Conifloatos 
Sliaio  Warrants  of  tho  snh-dividod 
shares  for  the  sharoa  now  Issnod  and  out¬ 
standing  so  surrondorod  for  ranoollatlon, 
and  no  HtMinr  Share  Warrants  will  ho 
•■.split”  durlnp  that  period. 

SliarohoMers  aro  rotpioslod  to  deposit 
tlifir  «»hl  Share  Toriifiratos  and  Share  War¬ 
rants  witli  dividend  roniH»n  Xo.  20  attarhod. 
for  .shares  now  Issued  and  outstandinp  as 
s*»on  as  prissUdo  after  tho  14th  day  of 
.Itino,  Ih'Jh. 

I’.earer  Share  Wnrrant.s  with  dividend 
e.-np'»n  No.  2i>  ailaehod,  and  Roplstered 
(Vrtlfieatos  d»li\fTod  hy  hand  at  Hoorn  No. 
tot.  :tt\  ulinreh  Street.  Toronto,  will  bo 
e\riiani:otJ  for  tho  now  Hoaror  Share  War- 
raiils  and  U- plstereil  f’ertffiratos  botween 
tho  hours  of  10  00  a  m.  and  ‘HVi  p.m.  ex- 
e»  pt  on  Saturdaxs  when  the  hours  of  cx* 
ehanno  will  ho  from  lO.tVI  a.m.  to  12 
ii'eiork  noon, 

Sliaro  (Vrtifioates  and  Share  Warrants 
forwarded  hy  tnail  for  eanoellatlon  and  cx- 
ehrinco  for  now  rertlfirates  and  Warrants 
wMl  l»o  at  the  owner's  risk  and  should  he 
ivoi^torod.  and  Warrants  should  be  Insured. 

at  Toronto,  Canada,  this  24th 
dav  of  April.  1020. 

I'y  C>rder  nf  the  Board, 

J.  R.  CLARKE. 

Secretary. 


RIVIDF.XD  XOTICK 


_  -  ,  I  The  British  American 

uBIlBOISn  bEnGrBl  Oil  Company,  Limited 

I  ,  i  “F  .1  N’OTICR  I:>  liprpl>y  Rlvpn  that  a  (llvidanit 

IIIUDCTlIIPnT  IPIICT  i  “f  Twontv-fivr  iviit?  (2,Vi  per  share  has 
I II I U  U  Llll  U  II  L  II  II  U  L  hern  (liTlnrod  on  the  No  Par  Value  stork 


Notice  ts  hereby  given  that 
the  regiil.'ir  half  -  yearlv 
dividend  of  .IG.  I'eing  at  Hie 
late  of  66r  per  iinntiin.  ha.s  been 
deelared  on  tlie  .shares  of  this 
eonir>any.  payable  .Inly  Lst.  1929. 
to  shareholders  of  ncord  Jnno 
l.Mh.  1929. 

Hy  order  of  the  Board. 

E.  M.  .«TR.\IN, 

See  rot  ary. 

June  5.  1929. 


I  NOiTICF  I::  herein-  given  that  a  dlvldand 
;  of  Twentv-five  I'eiita  (2,5ei  per  share  has 
'  been  deelared  on  the  No  Par  Value  stoek 
of  the  (’ompany  for  the  eeeond  quarter  ot 
,  19211  on  the  paid  up  eapital  of  the  Com- 
[  panv.  The  alxtve  dl\-idend  is  payable  July 
^  2nd.  1929,  to  Shareholders  of  r<H-ord  af  the 
rlo.se  of  hn.atnes.a  on  the  14th  day  of  Jiuie, 
1929.  Transfer  hooks  will  he  closed  from 
I  the  tr.th  to  the  oOth  ot  June,  both  da^'s  tn- 
!  rln.slvo. 

1  Share  Warrant  Holders  will  present  Cou- 
I  pons  Serial  No.  10  to  the  Royal  Bank  of 
I  C.anada.  89  Willmm  Street,  New  York 
I  rity,  or  to  the  Royal  Bank  ot  Canada, 
I  Toronto,  Ontario,  on  or  after  July  2nil, 
I  1929.' 

I’y  order  of  the  Board. 

R.  W.  BlN’Ng,  Becretana 
1  Dated  at  Toronto  Juno  5th.  1929. 


THE  ITNANCIAL  THMES,  MONTREAL,  JU 


MORTGAGE  LOANS 

Funds  sTslUble  for  Loans  on  the  seruritjr  of 
Improred  Farm  lasnds. 

OSLER,  HAMMOND  &  NANTON 

*  LIMITED 

WINNIRBO 

Law  Union  and  Rock  Insuraneo  Co.  LImItod  Otler  A  Nanton  Trust  Co. 

Womi  of  Scotland  Canadjw  Mortgaao  Co.  LIntllol  The  Dominion  and  Oonoral  Trust  Llmllol^ 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Colonization  Association 

Jmns  With  Land  Company 


The  Colonization  Finance  Corpora¬ 
tion,  of  which  C.  M.  Bowman,  chair¬ 
man  of  the  .Mutual  Life  Assurance 
Company  of  Waterloo,  is  president; 
.1.  F.  Weston,  managing  director  of 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  arc  well  informed  on  the  oil  situation. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENT.VLS  INSURANCE 

Memhvrt  mnntpet  Grain  Exchanf 

Dirrrt  pri.nte  wire,  to  New  York,  Chiraao,  Toronto,  WInnipea,  Montreal. 

TVEST5IAN  CHAMDERS  (Ground  Floor)  .  •  •  REG1N.4 


BEL,  GOUINLOCK  &  GlEESPlE 


LIMITED 


r==Bond  Dealers  = 

700  Lombard  Building  -  -  WINNIPEG 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  I.inrlsav  Building 

WINNIPEG 


OIRKOT  PRIVATi;  kVIRF,  TO  AI.l.  MARKK.TS 
TWO  PRKKKRRItn  STOCKS  W'K  RKCOMMI'.NH 

CANADIAN  WESTERN  NATURAL  GAS 

.  prick  Ml 

BURNS  &  CO’Y.,  LIMITED 

(WflTH  Boxrst  —  PRICK  100 
ASK  I  S  FOR  PARTICUI.ARS. 

CARLill.E  St  FARR,  LIMITED 

20S  Grain  Exchanire  Biiiltlini;  CALGARY,  ALBERTA 


D.  M.  DUGGAN  INVESTMENTS, 


BOND  DEALERS 


EDMONTON, 


CA.NAn  V 


SASKATCHEWAN 
LIBERAL  UPSET 
WAS  A  SURPRISE 

Discontent  With  Government 
Administration  Was  in 
'  Evidence 

24  YEARS  IN  SADDLE 

Conservatives  Carried  On  An 
Aggressive  Campaign  of  Cri¬ 
ticism  of  Governmclit  Po!i- 


neg|na.— With  ^thc  pos^ 

|ernment  of  Premier  Gardener  in  Sa.s-  A 

I  press  and  party  sage.s  are^  still  grop- 

jkincial  boundaries  the  returns  .ap-  — 

.  .pear  to  have  produced  utter  amaze-  J.  F.  WESTON. 

I  "’since  the  province  was  formed  in  Imperial  Life  Assurance  Coin- 

tfl05  the  Liberals  have  consistently  vice-president  and  T.  O.  K 

held  power.  In  the  last  election  manager  of  the  (  anada  <  ol- 

four  years  ago  thev  elected  53  mem-  i^mzation  Association,  manager,  has 
hers  in  a  legislature  of  63.  To-day  I 

I  their  following  is  almost  cut  in  half,  i  ".'V?  <  anada  (olonization  Asso- 

I  ,  ,  ,  ...  jciation  for  the  settlement  of  pnvate- 

An  AgirresslTo  Opposition.  j _  . 

I  Particularly  during  the  latter  days  ' 
of  the  campaign  observers  here  were 
I  conscious  of  a  suhstanlial  unclcr-oiir-  | 

!  rent  of  opinion  which  loomed  up  om-  H|ji|r 

,  inously  as  a  barrier  to  the  return  of  WF  'M|H 

:the  Gardiner  government.  The  Con-  v- 

Iservafive  campaign  was  being  ably 
directed  with  great  aggressiveness.  Hj| 

For  the  first  time  In  years  the  party 
was  being  accorded  substantial  press  gm 
’  support.  Dr.  .1.  3'.  M.  Anderson,  the 
Conservative  leader,  proved  a  tower  h  ' 
of  strength  to  his  parly,  while  parti-  k  ? 
cularly  in  the  cities  he  was  supplied  ^ 

with  able  lieutenants.  To  a  govern-  ^ 

ment  which  had  held  office  for  21  i 
j  years  the  potency  of  the  Conserva-  B^|| 
five  campaign  slogan,  “It's  time  for  |^|p  '' 

a  change”  soon  became  apparent. 

.  No  one  election  issue  a.ssumod  out- 
standing  importance,  although  many!  P 

I  of  them  were  decidedly  persuasive  in  |  / 

j  influencing  the  vote.  It  was  appar- ; 

!  ent,  however,  that  almost  for  the  .  \ 

I  first  time  Saskatchewan  was  being  j  |  ^ 

'offered  what  appeared  to  he  a  capa-  \ 

I  hie  alternative  administration.  With 

a  change  in  the  local  house  electors  T.  0.  F.  HERZER. 

'  all  over  the  province  saw  the  possl- 

Ibilitlcs  of  redress  for  numerous  ly  owned  land.  This  announcement 
grievances.  The  majority  came  to  follows  closely  upon  the  advice  is- 
!  the  conclusion  that  a  change  was  dc-  sued  by  the  Dominion  Mortgage  & 
sirablc.  Investment  Association  regarding  a 

;  The  religious  Issue  which  had  Its  "p''"  P'^n  for  settlement  of  privately 
:  origin  in  tlie  fact  that  Koman  Calh-  f'wnod  lands  in  the  Prairie  Provin- 
jolic  teachers  had  appeared  in  cleri-  Herzer,  .acting  in  a  .ioint 

;ical  garb  in  a  few  isolated  foreign  capacity,  brings  to  the  new  coropora- 
ilschools  attained  unusual  potency’ in  fmn  *he  settlement  experience  of 
'  some  constituencies  and  undoubtedly  ffiP  i'finada  Colonization  As.sociatlon, 

I  influenced  the  vote  in  many  strong-  ■‘subsidiary  of  the  C.P.R.  Coloniza- 

I  ly  Protestant  regions.  The,  stories  Department. 

I I  of  the  burning  of  the  Ku  Kliix  Kian  - - 

I :  fiery  crosses  on  election  night  supply  Uf  TUCAM^C  D  A  V 

I  some  evidence  of  this.  nUliuUJl  U  DAI  LU, 

,  j  A  persistent  criticism  of  the  gov- 

I  ernment  was  also  tjie  contention  that  Tft  ICCIII7  CT/l/'IT 

I I  its  civil  service  was  not  directed  by  a  lUwUij  ulvvA 

I  commission  hut  hased  on  patronage 

I  of  the  most  o.bjeclionahle  character.  ,  "  r;  , 

I :  S.aakatchewan  also  is  notorious  Increasin»  Ordinary  Capital  to 
I  among  touring  motorists  for  its  poor  £3,000,000 — Will  Issue  Not 

i  roads.  To  the  greatly  increased  num-  I  i./i  -tl  eckn  nnn 

her  of  automobile  owners  in  this  I  More  Th^  ^,000 

province  this  wa.s  a  distinct  source  of  j  Bur«u  The  Financial  Time, 

irritation  which  found  expression  at  winnipec.-The  following  slate- 
Ithc  polls.  Ihc  government  s  power  pn^nahed  in  Lon- 

programme  which  was  obviously  a  Hudson’s  Bay 


T.  0.  F.  HERZER. 


HUDSON’S  BAY  CO. 
TO  ISSUE  STOCK 

Increasing  Ordinary  Capital  to 
£3, 000, 000— Will  Issue  Not 
More  Than  500,000 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

o.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

Royal  Banic  Chambet*s  -  -  Calsrar’y 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Crains 

REAL  ESTATE,  INSURANCE 

Member.  Winnipeg  Grain  Exchange  Private  Wire,  to  All  Markets 


REGINA,  SASK. 


SPECIALISTS 

^’e  have  .perlnllr.eil  In  Alberta  OH  Stock,  alnre  the  openinir  ofthePleld 

A.  G.  CLARKE  &  CO.  LIMITED 

51, >-510  Lniighecd  RIdg.  ('algarj,  Alberta. 

Of  tire  I’honr.:  M.  3SS0;  M  TSSO  Stork  KxrhanRe  M.  7637 

Founrird  .at  Calpary,  1910.  Mrmbora  Calvary  Stock  Kxchangc. 


*  H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bldg, 
k  EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successora  to  Robinson  & 
Black.) 

REAL  B9TATK  Y' At, CATIONS. 
RENTALS. 

Farm  l,anils,  Mortaaaes  and 
Insurance 

ZOO  STAND ,1 RD  BANK  BLDG. 
WINNIPEG. 


Bennett,  Hannali  St  Sanford 

Bapristerr,  Sellcitors  A  Notarlee 

Hon.  R.  B.  Bennett.  K.C.  LI.,.D.,  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A.. 
O.  E.  Mlaht.  B.  J.  Chamber.,  B.C.L., 
K.  O.  Nolan.  M.C.M.A. 

Private  Telephone  Exchange  M.  70ia 
fllO..M3  l,aoea.<er  Bnildlac, 
GALCiABT,  CANADA. 


C.  D.  .Shepard 


J.  V.  Nutter 


Kstabllshed  1899. 


C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals, 

299  Portage  Avenue, 
WUrMPEtJ. 


TOOLE,  FEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Mana.cil 

CALGARY  CANADA 


SASKATOON’S  CROP  AREA. 

In  the  advertisement  of  the  Board 
of  Trade  of  Saskatoon,  ‘the  fastest 
growing  city  of  Western  Canada,” 
which  recently  appeared  in  The  Fi- 
Inancial  Times,  It  was  .stated  that  the 
city’s  trading  area,  over  10,700,000 
.acres  of  land,  under  tillage,  yields 
'200,000  bushels  of  grain  in  one  crop 
.  season.  This  figure  should,  of  course, 
have  been  200,000,000  bushels. 


Isource  of  strength  was  criticized  on  ha.s  been  kssued  by  offi- 

,  procedure  rather  than  principle.  .  j  Governor  and  Com- 

The  Tn.-  Hudson’s  BOy  Com- 

ind  <5M«kTlnnn  -n  ertf  rof’ni^nWed  /'nn  Pl'Uy  announce  that  SUbjPCt  tO  audit 
^and  Saskatoon  were  recognized  (on-  ,,  hoi.,npp  available  after  trans- 
servattvG  strongholds,  and  the  party  ,  . 

elected  easily  their  two  candidates  in  dividend 

icach.  In  the  latter  city  the  party  POyal'^atlon  of  accounts  will  en- 
'  headed  the  list  in  50  out  of  the  51  ®  recommend  a  final  dls- 

,  polls.  The  independents  elected  irihution  of  7 per  cent.,  making 
I  throughO'Ut  the  province  were  united  per  rent,  for  the  ycjiT  in  respect 
in  their  opposition  to  the  govern-  trade,  leaving  £161,000  to  carry 
'ment,  but,  according  to  the  official  forward. 

statement  issued  on  their  behalf,  they  The  dividends  of  the  5  per  cent. 
I  are  not  Conservative  in  sympathies,  o'toiulative  preference  shares  will  be 
This  little  group  of  sonic  nine  mem-  Po'd  on  .Tuly  1st,  1929.  Income  tax 
hers  will  e.xercise  a  powerful  influ-  will  he  deducted  at  the  rate  of  2s  7d 
lence  in  the  new  house  Avhere  the  >n  fho  pound.  They  also  recommend 
strengtli  of  the  two  major  parties  is  distribution  of  10  per  cent.,  on 
j  almost  equal.  which  income  lax  is  not  payable,  in 

How  the  province  will  fare  with  a  respect  of  the  receipts  of  the  land 
Conservative  administration,  which  department,  leaving  £47,000  to  car- 
inow  seems  likely,  is  regarded  with  ry  forward. 

i  confidence  among  business  men.  In  "The  governor  and  committee  con- 
jthis  connection  Dr.  Anderson’s  state-  sider  it  advisable  to  take  power  to 
ment  might  he  quoted,  in.  part ;  make  provision  for  the  increase  of 

I  “We  unhesitatingly  pledge  our-  the  ordinary  share  capital  of  the 
I  selves  to  fulfil  all  our  promises;  to  company  to  £3.000,000  by  creation 
I  remove  sectarian  strife  from  the  of  one  million  new  ordinary  shares 
! public  schools — our  great  training  of  one  pound  each. 

;  grounds  of  democracy;  to  inaugurate  “While  the  governor  and  commit- 
ja  safe  and  sane  provincial  immigra-  tee  think  it  desirable  to  take  power 
I  lion  policy;  to  foster  and  encourage  to  rreato  1,000.090,  it  is  their  inten- 
jthe  development  of  our  extensive  tion  to  issue  not  more  than  509,000 
natural  resources  with  a  view  to  pro-  shares  at  pro.scnt.  These  will  he 
Imoting  provincial  industry,  and  solv-  offered  to  the  proprietors  of  the.  ex- 
ling  the  problem  of  seasonal  unem-  isting  ordinary  shares  in  proportion 
jployment;  to  encourage  in  every  pos-  to  their  holdings,  together  with  form 
Isible  way  the  great  principle  of  co-  of  renunciation,  so  that  those  pro¬ 
operation  so  dear  to  the  hearts  of  our  prietors  who  may  not  wish  to  take 
prairie  people;  to  introduce  all  nc-  „p  their  ailotment  may  have  an 
ccssary  adjustments  in  our  social  and  opportunity  of  disposing  of  their 
I  community  life  with  a  view  to  great-  rights  ’* 

ler  contentment,  hat>piness  and  pros-  ^  _ _ 

,  perity  among  our  people  and  to  en-  rOXfllETE  I’RODICTS  BLAXT. 
.force  without_  partiality  the  laws  of  .r},o  concrete  Products 

oui  province.  Company  of  Regina  have  leased  a 

I  greater  administrative  effieienev,  we  '  rp  .  o  i-  ♦ 

:  shall  cleanse  our  civil  service  of  par-  ^  Z  Avenue  Last  Cal- 

tisan  influence.s.  giving  to  the  men 

I  and  women  who  labor  in  the  service  I  n.anufacture  of  con- 

of  our  province  a  fuller  opportunitv  culvert  and  building 

to  do  their  best  in  our  provincial  already  under  construc- 

lifo.”  '‘°"- 

The  press  in  the  west  have  had  con- - - — 

siderable  difficulty  in  diagnosing  the  took  the  result  philosophically,  and 
election  situation.  The  INIanitoba  Free  declared; 

Press  commented  as  follows:  "The  vote  wa.s  a  heavy  one  and  the 

“.No  government  can  retain  office  result  must  be  regarded  as  a  fair  ex- 
indefinitcly,  and  after  it  has  been  pression  of  public  opinion.  .All  gov- 
in  .power  for  a  considerable  period  ernmenis  come  to  an  end  and  after  a 
the  inevitability  of  a  coming  change  I  long  jieriod  in  office  the  cry  of  ‘Time 
impresses  a  good  many  electors,  i  for  a  (,'hange’ becomes  the  most  pow- 
and  this  naturally  encourages  and  lerful  weapon  in  the  hands  of  an  Op- 
aids  the  government’s  opponents,  j  position.  Saskatchewan  had  had  Lih- 
Regardles.s  of  the  qualify  of  theleral  governments  since  the  province 
administration,  there  is  ultimately  came  into  being  in  1905  and  the  end 
a  growing  demand  for  a  eliange  of  has  come  at  the  close  of  almost  a 
government.  A'esterday’s  elections  in  quarter  of  a  century.  3'hero  was 
Saskatchewan  showed  that  there  nothing  to  indicate  that  PremlerGar- 
was  a  feeling  that  the  Liberal  Gov-  diner  and  his  cabinet  would  not  have 
ernment,  after  24  years  in  power,  given  the  province  an  energetic  and 
should  give  way  to  another  admin-  efficient  administration  but  the  peo- 
istration.”  pie  have  expressed  their  desire  for  a 

■  The' Regina  Leader,  which  strongly  change  and  the  voice  of  the  people 
supported  the  Gardiner  Government,  must  be  accepted.” 


GROWTH  DELAYED  i 
AND  RAIN  NOW  I 
IS  MUCH  NEEDED  I 

Grain  at  Least  a  Week  Behind  | 
j  Same  Time  Last 

Year 

PRICE  OUTLOOK  BETTER 

W'lnnlpCK  Bureau  The  Flnnuelnl  Time,  ^ 

Winnipeg.  —  As  a  result  of  farmer  i 
weather  on  the  prairies  inroads  have 
been  made  in  the  none  loo  plentiful 
supply  of  moisture  In  the  soil  and 
rain  appears  to  he  needed  in  virtually 
all  areas  except  southern  Alberta. 
ITp  to  the  present  no  damage  has  i 
been  sustained,  but  good  drenching  ' 
showers  cannot  long  be  delayed  if  | 
the  crop  is  to  thrive. 

With  the  seeding  now  completed  it  | 
has  become  apparent  that  the  west  i 
has  a  great  barley  acreage  this  year. 
The  crop  is  a  comparatively  safe  one, 
although  not  normally  as  lucrative 
as  wheat.  It  is  taken  to  Indicate  the 
trend  of  the  movement  toward  sure 
crops  in  the  west.  j 

Recent  reports  show  that  the  grain  ] 
is  at  least  a  week  behind  the  same 
period  of  last  year,  but  the  root  for- 
I  mations  are  especially  good.  With  ' 
favorable  weather  and  rain  the  1 
growTh  Is  expected  to  be  rapid  from 
now  on. 

'I'he  recent  strength  of  the  grain 
markets  have  done  much  to  revive 
the  siplrit  of  the  fanners  who  looked 
forward  with  apprehension  to  low' 
prices  this  fall.  Business  finns  have 
also  had  some  misgivings  In  this  j 
connection.  . 

According  to  the  June  letter  of  the  J 
Canadian  Bank  of  Commerce  the 
recent  decline  in  prices  would  result 
in  drying  up  western  credit  to  the 
extent  of  $100,000,000  if  the  largest  ^ 
estimate  was  to  be  accepted.  The  ‘ 
Bank  cuts  this  figure  In  half.  The 
letter  w’as  written  however,  prior  to 
the  recent  spectacular  advances,  and  ■ 
the  situation  Is  now  regarded  as  sub¬ 
stantially  changed,  although  prevail¬ 
ing  quo'tations  are  still  materially 
lower  than  last  year. 

RECOVER  PLATINUM 
BY  A  NEW  PROCESS 

May  Mean  Big  Development  in 
Black  Sands  of  the  e 

Tulameen  T 


VancanverBareau  The  Financial  Time, 

Vancouver.  — •  Use  of  a  new  pro¬ 
cess  that  may  revolutionize  the 
recovery  of  platinum  from  the  black 
sands  of  the  'Tulameen,  scene  of 
sensational  discoveries  several  years 
ago,  is  expected  to  bring  about  im¬ 
portant  results  In  that  section  this 
year. 

The  B.  C.  Platinum  Company  has 
purchased  several  of  the  best  known 
placer  grounds  In  the  area,  notably 
the  Sootheran  claims  on  Eagle 
f'reek,  the  entire  holdings  of  the  Tu- 
lamecn  Placers,  Ltd.,  smaller  prop¬ 
erties  on  Kelly  Creek  and  ,in  addi¬ 
tion.  an  option  on  the  Moses  T./ease. 

The  new  process,  which  has  been 
fully  proven  on  a  small  scare,  would 
enable  the  patentees  to  extract  gold 
and  platinum  values  hitherto  un¬ 
realized  from  the  Tulameen  black 
sands;  would  enable  them  to  treat 
the  sands  in  quantity,  extracting 
values  up  to  $400  a  ton  at  a  cost  of 
about  $5  a  ton,  and  would  mean  the 
handling  of  earth  at  the  rate  of  300 
tons  a  day. 

The  process  has  been  discussed  by 
Frank  V.  Newman,  an  American  che¬ 
mist  who  will  he  in  charge  of  the 
work.  The  black  sands  of  the  Tula¬ 
meen  have  been  famous  for  many 
years,  and  for  a  long  while  it  has 
been  known  that  the  streams  In  that 
section  have  contained  large  deposits 
of  gold,  platinum,  Iridium  and  osmi- 
rldium.  although  the  metals  have 
hitherto  been  unrecoverable. 


"IRWIN  INFORMATION" 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

MrmbprH,  Vancouver  Slock  ExcIinnKC 

425  Howe  Street  -  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Members  Vniicoiivcr  Slock  i:xchanse  for  18  Years. 

Our  Market  I.ettcr  Service  eoverlnc  Rrlll.sli  Columbfn  Is  appre¬ 
ciated  by  hundreds  of  cuKtiiniers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

S53  Granville  Street, 

VANCOUVER  -  ■  -  BRITISH  COLUMBIA. 


!  British  Columbia  Bonds  British  Columbia  Industrials 
I  British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IXVKST.MKNT  BANKER.S, 

823  Haslliigs  SL  West . VaDconver,  B.C.  ' 

Meirbersi _ Y'nneouvcr.  Y’lctorla,  CnlBnry,  Winnipeg  nnd  Seattle  Stock 

ExchnnKCs;  Spokane  Standard!  Vancouver  Grain;  Ynneouver 
Real  Estate,  etc. 

WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  nnd  Rond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Meniber»  V'ancouver  Stock  Kxchnnse* 

BRITISH  COLUMBIA  MINING  STOCi« 

Buying  and  Belling  orders  promptly  rxmited.  Inquiries  solicited* 
MARKET  LETTERS  IVIAILED  REGULARLY  OX  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED  640  ^3'*'  I 
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MEAfBE/tS  VAJVCOl/VER  STOCK  EXCffAXCE 


Investment  Bankeis 
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Victoria,  and 
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BONDS  --  STOCKS  -  GRAIN 

British  Columbia  Investments 


BRANSON,  BROWN  &  CO.  UMITED 

Correspondents  of  Logon  B*yan 

Memberst  Winnipeg  Grnin  Fxchdnge,  Vnncotii’er  Stock  Frchnnge,  StoeX 

Exchange,  Victoria  StoeX  Exchange,  A3.C.  Bond  I>ea(crs  Association. 

Central  Bldg.,  Rogers  Bldg., 

VICTORIA,  B.C.  VANCOUVER,  B.C. 


WE  OFFER 

AMALGAMATED  MINES  LIMITED 

A  BRITISH  COLFYIBIA  COMPANY  YVITH  A  CHEAT  FCTFRE 
Most  nieid  InvcstlRatlon  Invited.  Descriptive  Pamphlet  on  Application. 

Hemsworth  &  Company  Limited 

002  CREDIT  FOXtTER  BLUO.  -  -  -  Y  AYCOrVER,  B.C. 


I  I  I.  B.  HEYVER 


J.  T.  .YI.-icGREGOR 


MacGREGOR  &  HEWER  LIMITED 

BEAL  ESTATE  INTESTMENTS 
STOCKS  &  BOMIS 

841  OeorRla  Street  W.,  Georprin  Hotel  nidK.,  VANCOITVER,  B.C. 


I  COXCRETE  rilODl  (  TS  TLAXT. 

I  Calgary.-- The  Concrete  Products 
I  Company  of  Regina  have  leased  a 
j  site  from  the  Canadian  Pacific  Rail¬ 
way  on  Twelfth  Avenue  East.  Cal¬ 
gary,  and  a  plant  which  will  he 
used  for  the  manufacture  of  con¬ 
crete  pipe,  culvert  and  building 
blocks,  is  already  under  construc¬ 
tion. 


Substantial  Increase 

In  B.C.  Fish  Production 

Ottawa.  —  The  product  of  the 
British  Columbia  fisheries  In  1928 
had  a  total  value  of  $26,562,691,  an 
increase  over  the  preceding  year  of 
$3,298,349,  or  14%.  The  value  for 
1928  Is  the  third  largest  In  the  ihis- 
to.ry  of  the  industry,  being  exceeded 
only  by  the  years  1918  and  1926.  The 
value  of  pro.luct  of  the  salmon  fish¬ 
eries  amounted  to  $17,345,670,  and 
represents  65%  of  the  total  value  of 
fisheries  production  for  the  province.  ' 
Chief  among  salmon  products  is 
canned  salmon,  which  had  a  total 
quantity  In  1928  of  2,0'35.637  cases  of 
48  lb.  each,  valued  at  $13,768,748, 
compared  with  1,361,977  cases,  val- | 
ucd  at  $11,666,797  In  1927.  Next  in  i 
Importance  to  the  salmon  in  British  | 
Columbia  Is  the  halibut,  the  catch  of  | 
which  amounted  in  1928  to  302,820 
cwt..  and  the  marketed  value  to  $3.- 
370,670.  The  catch  shows  an  In¬ 
crease  over  the  preceding  year  of 
2.288  cwt,,  while  the  marketed  value 
shows  a  decrease  of  $470,663.  Near¬ 
ly  all  of  the  halibut  Is  marketed 
fresh,  the  only  other  item  for  1928 
being  6  cwt.  smoked.  Third  on  the 
list  in  order  of  value  of  product  is 
the  pilchard,  with  .si  total  value  In 
1928  of  $2,563,137.  The  expansion  of 
the  pilchard  fishery  during  the  past 
few  years  is  due  to  the  large  quan¬ 
tities  of  this  fish  used  in  the  manu-  j 
facture  of  oil  and  meal.  Tn  1923.  the 
quantity  of  pilchards  caught  was 
only  19,492  c>vt.,  while  in  1928  the 
quantity  was  1.610,252  cwt.  The 
quantity  of  pilchard  oil  produced  in 
1928  was  3.995.806  gal.,  compared* 
with  2,673.876  gal.  in  1927  and  1,898,- 
721  gal.  In  1926. 

Made  Good  Progress 

Bridge  River  Plant 

\  ancouver.  —  Splendid  progress  is 
being  made  on  the  tunnel  between 
Bridge  River  and  Seton  Lake,  the 
fir.st  step  in  the  Bridge  River  hydro¬ 
electric  project,  it  is  reported  by  en- 
gincer.s  of  the  British  Columbia  Elec¬ 
tric  Railway  Company.  In  the  week 
ending  .May  9  the  record  advauct,  of 
128  feet  was  made  In  the  tunnel 
from  the  Seton  Portal  end,  bringing 
the  total  advance  from  this  eud  to 
3077  feet.  From  the  Bridge  River 
end  the  tunnel  has  been  driven  4474 


CL  IJ  tTe  unttertnPe  the  investment  of  Cafiitat  in  Cit, 

Properties,  improved  and  unimproved,  and  in 
8  Real  Estate  mortgages  at  current  ratet, 
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c*  e'f'  A'nc*  proved  farm  lands,  for  Sale  or  Rent, 

_  _ _ _  Management  of  Propsrtics  undertaken* 
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STOCKS  —  BONDS  —  INVESTMENTS 

S.  W.  GILFOY  &  CO.,  LTD. 

r\r,GAKY  AM)  EDIIONTOX,  \LTA. 

IVrite  (»  .Hilling  &  Bil  Bepl.  for  Iiiforr.intiou  «)ii  Oil  &  IJiuing  Stocks 

Wire  CoiincrfiitK  .Ml  MnrkotK. 

feet,  making  a  grand  total  of  8.5.51  j  then  expected.  The  rapid  advan 
feet,  two  shifts  are  working  from  So-  jof  the  past  few  weeks,  however,  I 
ton  Portal  end.  iriicates  that  the  tunnel  will  be  coi 

Owing  to  the  fact  that  original  j  pleted  in  its  entirety,  on  the  larg 
plans  have  since  been  considerab’y  j  scale,  by  the  summer  of  1931.  Ti 
enlarged,  the  tunnel  will  not  be  com-  is  a  good  deal  ahead  of  expecLatio 
pleted  by  the  end  of  this  year  as  was  when  the  revised  plans  were  passe 
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C,  M.  A,  ANNUAL  -  CANADA* S  INDUSTRIAL  PARLIAMENT 


PROTECHON  AS 
NATIONAL  POUCY 
NOT  FOR  CLASSES 

Some  Manufacturers  Want  Free 
Imports  and  Duty  For 
Their  Products 


THE  HALIFAX  CONVENTION 


Maritime  Industrial  Life  Well 
Represented  at  Convention — 
Made*in*Canada  Movement  is 
Progressing 


MsHttme  Barrau  The  Flnanetal  Time* 

Halifax.— The  opening  of  the  58th 
annual  convention  of  the  Canadian 
Manufacturers’  Association  here  and 
Its  sessions  during  the  week  marked 
the  third  occasion  on  which  this  solid 
Canadian  organization  has  had  its 
annual  convention  in  this  city,  the 
first  being  in  the  year  1902.  Since 
that  time,  of  course,  the  Association 
has  grown  as  Canada  has  grown, 
and  now  is  a  far-flung  national  body 
representing  thousands  of  Canadian 
I  industrialists  and  in  a  very  import¬ 
ant  manner  playing  a  substantial 
‘  part  in  the  upbuilding  of  the  produc 
tlve  life  of  the  Dominion. 

Many  were  the  aspects  of  Cana 
dlan  industrial  activity  represented 
at  this  week’s  gathering  here,  of 
whom  a  very  large  delegation  arrived 
In  Halifax  on  a  “Made  in  Canada’’ 
special  train,  many  of  them  accom 
panied  by  their  wives,  the  result  be¬ 
ing  that  local  hotel  accommodations 
were  well  taxed.  In  the  gathering 
of  course.  Maritime  industrial  life 
was  well  represented,  including  the 
president,  Mr.  L.  W.  Simms,  of  Saint 
John. 

In  this  connection  It  is  recalled  that 
the  Marltlmes  have  made  worthy 
contributions  In  the  matter  of  chief 
executives.  The  late  W.  H.  Row- 
ley,  a  son  of  the  Maritimes,  was  pre 
sident  In  1910-11;  Senator  Curry,  i 
Marltimer,  succeeded  him,  and  In 
1916  Thomas  Cantly,  M.P.,  held  the 
presdency,  being  succeeded  five 
years  later  by  W.  S.  Fisher,  of  Saint 
John. 

In  welcoming  the  delegates  Presl- 
'  dent  Simms  stated  that  the  Marl- 
I  times  had  been  looking  forward  to 
I  greeting  the  men  from  other  pro- 
!  Vinces  and  ho  was  glad,  as  a  Marl 
I  timer,  to  extend  a  cordial  welcome 
In  Its  report  on  the  “Produced  In 
j  Canada’’  campaign  the  trend  of  pub¬ 
lic  sentiment  In  this  regard  was 
!  commented  on  by  the  executive  com 
,  mlttee.  Indications  of  this  being  cited 
I  In  the  frequency  of  the  stipulations 
i  experienced  these  days  by  some  of 
the  largest  Canadian  enterprises  that 
materials  and  supplies  used  in  ex¬ 
tensive  buildings  should  be  of  Cana 
I  dlan  make,  if  possible,  and  to  the 
I  very  largo  orders  for  Canadian 
!  goods  placed  by  the  two  big  Canadian 
roads.  The  Influence  of  the  “Pro¬ 
duced  In  Canada"  campaign  Is  stead 
lly  expanding,  the  report  showed, 
beneflttlng  both  the  manufacturers 
and  their  employees.  The  commit 
tee  deprecated  any  tendency  to  en 
large  manufacturing  operations  In 
government  Institutions,  believing 
these  should  be  carried  on  by  private 
enterprise  and  that,  whilst  to  a  cer 
tain  extent  Is  permissible,  it  should 
not  bo  conducted  so  as  to  deprive 
Canadian  workmen  of  employment 
The  executive  committee  further 
recommended  that  the  Association 
co-operate  In  every  way  In  the  cam¬ 
paign  of  Canadian  Government  In 
solving  the  question  of  rust  In  wheat 
and  thus  save  many  millions  of  dol 
I  lars  to  the  farmers  of  Western  Can- 
1  ada. 

The  Tariff  Qaestion. 

Tariff  matters  figured  In  the  gen- 
!  oral  discussions  of  the  session,  the 
opinion  being  expressed  by  S.  R. 
Parsons,  Toronto,  a  past  president, 

I  that  the  Association  should,  by  reso- 
I  lutlon,  publicly  declare  Its  alms  on 
this  subject  Whilst  his  suggestion 
[  was  eventually  adopted,  Mr.  L.  W. 

I  Simms,  Saint  John,  In  a  note  of 
I  warning,  declared  that  the  average 
i  manufacturer  takes  one  view  of  pro- 
I  tectlon  on  what  he  produces  and  an¬ 
other  on  what  ho  buys  and  not  only 
adopts  a  very  inconsistent  attitude 
but  undermines  the  very  object  he 
desires  to  seek. 

The  discussion  was  precipitated  In 
1  the  report  of  the  tariff  committee 
!  stating  that  the  proposed  United 
j  States  tariff  Increases  will  further 
limit  Canadian  selling  In  that  coun- 
I  try.  Attention  was  called  to  the 
j  fact  that  certain  specified  home  In- 
I  dustrles  In  Great  Britain  are  being 
j  safeguarded  and  with  success.  In 
i  presenting  the  report  Major  J.  C. 

I  'Thom,  Winnipeg,  expressed  the  view 
I  that  Canadians  should  be  made  to 
j  realize  that  safeguarding  the  Indus¬ 
tries  of  Canada  was  Canada’s  only 
safe  policy  and  would  mean  that 
I  fewer  young  people  would  leave  Can- 
j  ada. 

'The  report  of  the  Commercial  In¬ 
telligence  Committee  referred  to  the 
fact  that,  for  several' years,  various 
Individuals  and  public  bodies  in 
scattered  sections  of  the  Empire,  had 
been  alvocating  a  conference  of  em¬ 
pire  manufacturers.  The  commit¬ 
tee  felt  that  at  such  a  conference  a 
I  basis  of  economic  conditions  in  each 
I  country  could  he  determined  with 
I  benefits  all  around.  The  matter  of 
i  an  Empire  mark  had  been  the  sub- 
i  Ject  of  correspondence  during  the 
1  year  between  the  Canadian  Manufac- 
'  turers’  Association  and  the  British 
I  Empire  Producers  Association.  It 
Is,  as  yet,  under  consideration  in  its 
varying  phases.  The  Association’s 
Interest  in  the  reformation  of  broad¬ 
casting  along  certain  lines  was  also 
touched  upon  the  report. 

The  transportation  committee  re¬ 
ferred  to  the  improved  results  of 
railway  operations  and  Increase  in 
freight  traffic  in  1928  as  evidence  of 
more  prosperous  conditions  obtain¬ 
ing  in  the  Dominion. 

The  legislation  committee  urged 
the  desirability  of  having  the  great¬ 
est  possible  uniformity  amongst  the 
provinces  in  the  methods  of  the  in¬ 
corporation  of  companies,  present 
differences  causing  confusion.  Many 
authorities,  the  report  states,  urge 
the  adoption  of  the  English  system- 


long  deferred  programme  of  con¬ 
struction. 

“If  these  underlying  factors  be¬ 
come  less  favo'rahle,  it  will  be  in¬ 
creasingly  difficult  for  t'anada  to 
continue  a.  policy  of  lowering  cus¬ 
toms  tariff  rates  and  eliminating 
other  safeguards,  in  the  face  of  ris¬ 
ing  tariffs  and  restrictions  through¬ 
out  the  W'orld. 

“It  seems,  therefore,  to  be  an  op- 
propriate  time  to  ask,  not  for  re- 
llallatory  measures  or  trade  wars, 
which  are  usually  futile  and  often 
harmful,  but  for  constnictive 


A  Fiscal  Programme  to  !  INTERPROVINCIAL 
Develop  Our  Resources  TRADE  POLICIES  A 

NATIONAL  BENEFIT 


Mnrltlme  Borraii  Tlie  KJnnnriiil  TImee 

Halifax.  —  At  the  annual  conven-  jsible  results  to  the  people  of  Canada, 
tion  of  the  Canadian  .Manufacturers  “Canadians  are  intelligent,  indus- 
Association  the  matter  of  the  organ- ,  trious  and  ambitious.  C.inada  is 
ization’s  stand  as  regards  the  tariff  ;  particularly  blessed  with  an  ahun- 
was  placed  in  a  formal  statement  by  i dance  of  natural  resources  which 
a  committee  appointed  earlier  in  the  i should  be  developed  and  utilized  for 


session.  This  statement,  when  pres¬ 
ented.  was  discussed  and  approved 
by  the  gathering  as  a  whole.  It  rea.Is 
as  follows: 

“In  view  of  recent  developments 
in  the  fiscal  po-llcles  of  all  other 
leading  commercial  countries,  in 
America  and  Europe,  incltiding  tariff 


the  benefit  of  the  Canadian  people, 
“No  count r.v  in  history  has  been 
able  to  make  substantial  progress 
in  building  up  a  well  balanced  and 
prosperous  estate  without  establish¬ 
ing  and  maintaining  a  fiscal  policy, 
including  customs  tariff  rates,  and 
import  re.strlctions,  which  protected 


changes,  export  and  Import  restric-j^”^  safeguarded  its  agricultural  .ind 


tions.  bounties,  subsidies,  ta.x  remis¬ 
sions.  co-operative  btiying  and  .selling 
other  trade  regulations  and  arrange¬ 
ments,  conditions  in  t'anada  today 
should  he  carefully  stttdied  and  any 
measures  found  necessary  for  the 
furtherance  of  Canadian  interests 
should  be  provided. 

“It  seems,  therefore,  to  he  an  ap- 
Improvemcnt  in  agriculttiral  and 
industrial  conditions  during  the 
past  three  years  has  been  due,  at 
least  in  part,  to  the  general  in¬ 
ternational  recovery  from  the  war, 
to  the  indirect  influence  of  the 
prosperity  of  the  United  Stater,  to 
three  large  crops  sold  at  prices  con¬ 
siderably  higher  than  those  of  the 
moment,  to  the  development  of  and 


industrial  production,  as  well  as  the 


Sir  Andrew  Duncan  Talks  Im¬ 
pressively  at  C.  M.  A. 
MeeLing. 

RHODES  OtTiNDUSTRY 

Warns  Against  the  Development 
of  Manufacturing  on  Basis  of 
Imported  Raw  Matcria's 

Halifax. — "The  truth  is  evident  j 
that  this  great  nation  of  Canada  can 


with  the  addition  of  students  now 
being  trained. 

Prefacing  his  address  with  a  re¬ 
view  of  the  scientific  attitude  of 
other  nations,  the  speaker  referred 
to  the  thirty  laboratories  of  post¬ 
war  Germany,  each  investigating 
along  special  lines,  supported  di¬ 
rectly  by  the  nation's  industries.  In 
ten  years  two  great  achievements  of 
research,  the  hydroization  of  coal 
and  the  method  of  making  sjuthetic 
alcohol,  had  placed  Germany  in  a 
jiosition  where  she  was  likely  to  re¬ 
gain  the  position  she  had  held 
through  pre-eminence  in  the  dye  in¬ 
dustry  before  the  war. 

In  Britain  also  laboratories  were 
being  set  up  for  each  individual  in¬ 
dustry.  Through  applying  new  prin¬ 
ciples  of  mathematics  and  physics 
to  carding  and  spinning  machines 
and  in  the  cotton,  coke  and  other 
pursuits,  the  scientists  had  won 
back  for  the  manufacturer  the  re¬ 
quired  investment  man.v  times  over. 

The  Bureau  of  Standards  at  Wash¬ 
ington.  said  Dr.  Tory,  only  one  of 


activity  in  our  great  mining  areas.  I  markets  as  other  countries  sim- 
and  to  the  cumulative  effect  of  alilarly  protect  their  m.a.rkets,  reserv- 


people  and  capital  engaged  in  variou-s  i  only  pj-operly  unify  itself  by  con- ^ '"‘'’'''•V  such  institutions  in  the  I’nited 

forms  of  enterprise.  We  are  firmly  continuous  interenunse  be- '  f'”!*'''’  "f"  eon 

convinced  that  no  people  will  ever  ...  '  lhat  country  the  sum  of  $600,000,000 

achieve  such  development  without  a  I  Iween  the  provinces.  In  these  |  ..j  year, 
reasonable  policy  of  prelection. 

“Therefore,  it  is  imperative  that 
Uanadians.  not  in  groups,  but  a.s 
a  whole,  in  their  common  interest, 
should  unite  in  maintaining  a 
fiscal  policy  which  will  enable  those 
engaged  in  the  great  departments  of 
production,  viz,  farming,  mining,  fish¬ 
ing.  lumbering,  and  minufacturing, 
to  enjoy  co-ntinuous  emploj-ment.  and 
which  will  ensure  an  adequate  sup¬ 
ply  of  capital. 

“A  resolute  and  intelligent  policy 
will  protect  and  develop  Canadian 


ing  Canadian  markets  first  of  all  for 
the  products  of  Canadian  workers, 
agricultural  and  industrial,  instead 
of  encouraging  the  importation  of 
the  producUs  of  the  workers  of 
other  countries.  Such  a  policy  will 
administer  our  national  estate  to  the 
best  advantage.  It  will  provide  op¬ 
portunities  at  home  for  the  employ¬ 
ment  of  o-ur  own  people  through  the 
resulting  increase  of  national  pro¬ 
duction  and  prosperity.  It  will  assist 
in  negotiating  trade  agreements  and 
in  opening  new  markets  abroad  and 
it  will  strengthen  Canada’s  position 


planning  that  will  give  the  best  pos-  in  the  Briti.sh  Empire.” 


Tide  of  British  Trade  is 

Now  Turning  for  Better 

British  High  Commissioner  Deals  With  Conditions  in  Great  Britain 
and  Expresses  Appreciation  of  Canada’s  Splendid  Achieve¬ 
ment  and  Wonder^  Prospects  For  Future  Development. 

By  SIR  WIIXIAIII  CI.ARK. 

Britlah  Hlf^h  Citmnilssloner  In  Canada,  In  Adilresii  to  O.  HI.  A.  Convention. 


However  rapidly  one  travels,  how¬ 
ever  little  time  there  may  be  to  stay 
at  this  of  that  place.  Important  as 
each  may  be,  either  as  the  capital 
of  a  province  or  as  one  of  your  great 
industrial  or  distributive  centres, 
still  on  such  tours  one  cannot  but 
receive  an  emphatic  Impression  of 
Canada’s  tremendous  achievement 
and  of  the  yet  greater  promise  which 
lies  before  her  in  the  future. 

It  Is  very  pleasant  to  be  talking 
about  Canada,  but  I  must  remind 
myself  that  I  am  committed  to  speak 
to  you  more  particularly  tonight  on 
the  topic  of  British  trade — on  the 
question  more  especially  whether  the 
tide  in  Its  fortunes  Is  beginning  to 
turn. 

Most  of  what  has  happened  to  us 
In  the  last  few  years  has  happened 
to  us  already.  Homer  tells  up  that 
the  hero  Ulysses,  when  In  the  midst 
of  his  journejrings  something  more 
than  usually  unpleasant  occurred  to 
him,  used  to  apostrophise  him.self  in 
some  such  words  as  these,  “Cheer 
up.  Oh  feeble  of  heart,  you  have 
endured  something  worse  than  this 
before.” 

The  same  philosophical,  if  not 
very  consolatory  reflection  might  be 
applied  to  the  vicissitudes  of  British 
trade  and  British  prosperity  through¬ 
out  the  last  hundred  years.  At  the 
end  of  the  Napoleonic  wars  the  sit¬ 
uation  was  such  that  skilled  observ¬ 
ers  like  Mr.  Malthus  despaired  of  the 
country  being  able  to  support,  on  a 
reasonable  standard  of  living,  its 
then  relatively  insignificant  pcpula- 
tion  of  some  14  million  souls.  Yet 
with  the  coming  of  the  industrial  age 
the  next  fifty  or  sixty  years  were 
destined  to  prove  a  period  of  grow¬ 
ing  prosperity,  slow  no  doubt  at  first, 
in  its  development  but  progressing  at 
ever  accelerating  speed  as  the  years 
tvent  by. 

Then  the  tide  began  to  ebb  once 
more  about  the  middle  of  the  seven¬ 
ties;  Industrial  over-production,  that 
all  too  familiar  phenomenon  in  these 
latter  days,  raised  its  head  for  the 
first  time,  and  the  decline  in  prices 
set  in  which  lasted  for  the  next 
0  years,  though  in  all  that  20  years 
the  fall  was  not  as  great  .as  that 
which  took  place  in  three  months 
or  so  of  1921.  Again  the  tide  turned 
in  the  middle  of  the  nineties,  and. 
flowing  steadily  on  with  one  brief 
break  in  1908,  carried  Great  Britain 
up  to  the  highest  pitch  of  her  indus¬ 
trial  prosperity  in  the  year  before 
the  war. 

Power  Of  Beeuppr.ation. 

Prosperity,  on  a  different  footing, 
of  course,  on  a  footing  artificial  and 
insecure,  continued  during  the  war 
and  until  the  collapse  of  the  post¬ 
war  boom  in  1921.  Then  once  again 
reaction  set  in  and  on  a.  greater 
scale  than  any  known  in  the  past. 
Yet.  just  as  happened  after  the  Na¬ 
poleonic  wars,  the  prqcess  of  re¬ 
building  began  at  once. 

It  is  a,  testimony  indeed  to  the  elas¬ 
ticity  and  power  of  recuperation  of 
our  trade,  that  it  should  have  be¬ 
gun  as  quickly  as  it  did  to  recover 
from  the  first  shock  of  the  collapse. 
Steady  progress  was  made  in  those 
first  three  or  four  .vears.  Our  finan¬ 
cial  position  was  gradually  restored, 
and  the  pound  sterling  brought  back 
to  parity  in  1925  without  serious  dis- 


a  uniform  system  working  for  better¬ 
ment  in  legislation  and  judicial  de¬ 
cisions. 

The  report  discussed  blue  sky 
legislation  on  the  different  provinces. 
In  the  discussions  it  was  pointed 
out  that  in  England,  with  its  many 
millions  of  people,  there  is  but  one 
method  of  incorporation,  whereas  in 
Canada,  with  its  much  lesser  popu¬ 
lation,  there  are  ten  methods. 


turbance  to  our  trade.  Our  trade  it¬ 
self  wag  being  gradually  rebuilt  to 
meet  the  changed  conditions  of  the 
times  ajid  the  competition  which  had 
sprung  up  during  the  war.  Unfor¬ 
tunately  there  cut  across  this  pro¬ 
cess  the  greiit  coal  stoppage  of  1926, 
which  for  more  than  six  months, 
went  far  to  par.a.lyze  the  Industry  of 
a  country  not  endowed  with  water¬ 
power  and  so  almost  wholly  depen¬ 
dent  for  its  power  on  coal.  It  is  not 
too  much  to  say  that  mttch  good  has 
come  out  of  that  disastrous  event,  for 
it  has  formed  the  starting  point,  I 
believe,  for  a  new  and  Infinitely  bet¬ 
ter  relationship  which  has  been 
growing  up  in  Great  Britain  between 
employer  and  employed;  but  it  w’ould 
be  foolish  to  prelend  that  it  did  not 
involve  an  unhappy  setback  in  the 
process  of  restoration  of  our  trade. 

One  minor  consequence  has  been 
that  the  trade  figures  for  the  two 
succeeding  years  arc  somewhat  mis¬ 
leading.  Orders  in  1926  could  not 
he  filled,  and  the  figures  for  1927 
were  to  some  extent  artificiall.v  in¬ 
flated  by  the  Inclusion  of  goods  ship¬ 
ped  in  pursuance  of  orders  post¬ 
poned  from  the  previous  year.  This 
has  made  the  increase  In  the  ex¬ 
ports  of  1928  over  1927  smaller  fh<)n 
it  would  have  been  had  1927  been  a 
normal  year,  but  even  as  the.v  st.arid 
the  figures  show  that  the  proces'>  of 
recovery  has  begun  once  more.  It 
has  been  continued  in  the  first  four 
months  of  the  current  .vear. 

Putting  aside  the  disturbing  influ¬ 
ences  created  by  the  events  of  1926, 
what  are  the  inferences  to  be  dr.iwn 
from  the  last  four  or  five  years? 
Uirst.  it  is  very  clear  that  Grc:.t 
Britain  is  paying  her  way  and  pa.\- 
ing  it  with  a  stcadil.v  increasing 
margin.  In  1921.  after  she  had  bet  n 
paid  for  the  manufactured  goods 
which  she  had  exported,  and  for  the 
shipping  and  financial  services  which 
she  rendered  to  other  countries,  and 
on  her  side  had  paid  for  the  goods 

he  imports  and  for  the  services  she 
receives,  she  had  a  margin  when 
the  accounts  were  balanced  at  the 
end  of  the  year  of  d.lO  million  dol¬ 
lars.  In  1926  the  bilance  fell  to  4.5 
millions,  but  by  the  end  of  1927  it 
had  recovered  to  ,670  millions,  and 
at  the  end  of  192.8  stood  at  750 
millions.  An  increased  balance,  of 
course,  ran  be  secured  either  by 
decreasing  one’s  expenditure  which, 
in  the  case  of  a  nation,  usually 
means  reducing  the  standard  of  liv¬ 
ing  of  the  people,  or  by  increasing 
one’s  receipts. 

'rile  figures  I  ha-ve  just  quoted  are 
particularly  satisfactory  because 
there  has  been  little  indication  of  a 
decline  in  the  standard  of  living  in 
Great  Britain.  Our  import  figures 
in  the  last  twti  years  have  been  well 
maintained  at  the  high  figure  of 
.about  six  thousand  million  dollars, 
about  45'^r  of  which  was  represented 
by  foodstuffs. 

Building  Big  .Siirplii.s, 

There  is  another  reason  why  the 
balance  of  trade  is  so  important. 
With  its  aid  we  are  gradually  build¬ 
ing  up  once  again  a.  large  surplus 
balance  for  investment  overseas.  In 
our  commercial  history  such  invest¬ 
ment  has  always  been  associated 
with  expanding  trade.  51uch  of  it 
is  attracted  towards  undeveloped,  or 
comparatively  undeveloped,  countries 
where  it  is  expended  in  road  and 
railway  construction,  bridges,  harbor 
works,  and  so  on. 

Such  works  mean  a  direct  and  im¬ 
mediate  demand  for  construction  ma¬ 
terials,  and  the  orders  of  course  tend 
to  go  to  the  country  by  which  the 
capital  is  supplied.  In  the  next  phase 
comes  an  expanding  demand  for  tex¬ 
tiles  or  other  atticles  of  consump¬ 
tion,  as  the  export  trade  of  the  coun- 
(Continued  on  page  39.) 


words  Sir  Andrew  Rae  Duncan, 
known  to  t'anadlans  as  chairman  of 
the  Royal  Commission  on  Maritime 
Claims,  in  the  brief  closing  address 
of  the  Canadian  Manufacturers’  As¬ 
sociation's  general  meeting,  express¬ 
ed  the  conviction  evidenced  through¬ 
out  the  convention  by  practically 
every  speaker  appearing  before  it. 
and  in  group  discussions  and  reports 
of  the  association  itself. 

Speaking  for  a  few  momenta  only 
at  the  close  of  the  banquet.  Sir  An¬ 
drew  said  he  had  marvelled,  in  the 
course  of  his  ll,00fl-mile  tour  of  the 
North  American  continent,  to  see  the 
vast  evidence  of  development  in  one 
close-packed  United  States  city  af¬ 
ter  another.  But.  crossing  into  Can¬ 
ada.  he  had  been  still  more  deeply 
impressed  by  the  future  as  a  nation 
that  lay  ahead  of  Canada. 

“Through  unceasing  provincial  in¬ 
tercourse."  he  said,  “this  gre.at  coun¬ 
try,  which  to  some  looks  like  a 
string  of  provinces,  will  indeed  be  a 
unity.” 

Premier  Rhodes,  after  paying  tri¬ 
bute  to  Sir  Andrew,  warned  against 
basing  Canadian  industries  on  the 
products  of  foreign  countries.  He 
questioned  the  soundness  of  continu¬ 
ing  to  purchase  upwards  of  17  mil¬ 
lion  tons  of  coal  annually  while  Can¬ 
ada  possessed  coal  areas  ample  for 
her  needs,  and  iron  and  steel  pro¬ 
ducts  valued  at  $300,000,000.  while  at 
least  $50,000,000  worth  of  these  pur¬ 
chases  represented  commodities  di¬ 
rectly  competitive  with  some  indus¬ 
try.  Thanks  for  the  sympathetic  co¬ 
operation  accorded  the 


INDUSTRY  GROWS 
IN  ALL  PROVINCES  Ul 


Divisional  Reports  Submitted  At 
Annual  Meeting  of  I 

C.  M.  A. 


Halifax.  • —  Reports  of  tlie  Mari¬ 
time.  Ontario.  Quebec  and  British 
!  Columbia  divisions  of  the  C.anadian 
I  .Manufacturers’  Association,  noted  a 
steady  expansion  in  manufacturing 
across  Canada. 

"A  new-born  spirit  of  optimism  has 
continued  to  grow  throughout  the 
past  year  and  is  now  in  striking  con¬ 
trast  to  the  spirit  of  despondency 
which  immedi.ately  followed  the 
Great  War."  said  the  Maritime  report, 
pointing  out  that  rate  reductions  in 
traffic  moving  westward,  coupled 
with  the  high  level  of  pro.sperity 
throughout  Canada,  had  its  reflection 
in  the  general  improvement  in  com¬ 
mercial  activitj^  throughout  the  prov¬ 
inces. 

An  encouraging  feature  in  connec¬ 
tion  with  agriculture  was  that  the 
industry  was  being  studied  scienti¬ 
fically.  Coal  production  in  Nova 
Scotia  showed  a  slight  decrease,  hut 
there  had  been  an  Increase  in  New 
Brunswick.  The  production  of  salt 
in  Nova  Scotia  rhowed  a  68';^i  in¬ 
crease,  and  the  steel  ingot  produc¬ 


tion  was  the  greatest  in  the  history 
.Maritime  ^  of  the  industry.  The  Maritimes,  with 
Provinces  by  the  people  and  press  gain  of  15%.  stood  first,  out.slde 
throughout  Canada,  were  expressed  |  the  prairies  in  business  gains.  "There 
by  the  Premier.  “This  friendl.v  spirit  |  seems  to  he  a  .somewhat  general 
of  helpful  co-operation  has  proved  opinion.”  the  report  notes,  ‘Uhat  no 
the  essential  solidarity  of  the  Can- j  decided  increase  in  the  coal  produc- 
adian  people,”  he  said.  I  lion  can  be  expected  in  .Nova  Scotia 

“I  do  not  sugge.st  that  our  prob-  until  suitable  tariff  adjustments  are 
lems  have  all  been  met,  nor  that  niade  and  a  lower  winter  freight  rate 
conditions  are  uniformly  satisfac- ,  niade  effective  for  moving  coal  to 
tory,  hut  I  do  affirm  that  conditions  British  Columbia  and  Ontario 

are  Improving,  and  that  In  the  near  niarkcts.” 

future  we  will  he  in  step  with  all  Quebec  report  Intimates  that 

Canada  in  the  march  of  development  i  Government  of  the  province  was 

and  progress  which  is  taking  place.”  ,  launch  a  vigorous  campaign 

Dr.  H.  M.  Tory  reiterated  the  op-  *9  •'f'P9'''iate.  particularly  from  the 
inion  that  an  extended  f'anadian  In-i^^"  I'-n^land  states,  .as  man.v  people 
dustry,  supplying  to  the  greatest  could  possibl.v  be  induced 
possible  limit  Canadian  needs  their  native  province. 
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would  add  fo  the  Dominion’s  great¬ 
ness.  Our  resources  were  only  val¬ 
uable  if  we  used  them. 

Scientific  Kcscarcli. 

“Don't  be  content  with  second- 
rate  men,  nor  expect  tremendous 
results  in  a  year,  but  he  confident 
in  the  future  of  scientific  re¬ 
search  in  Canada.  If  yon  do  this, 
you  will  have  nothin.g  to  fear  for 
the  future  of  the  Dominion  in  in¬ 
dustry  or  nationhood,”  said  Dr.  H. 
M.  Tory,  president  of  the  National 


That 

the  next  ten  .vears  would  witness  an 
even  greater  industrial  development 
in  Quebec  than'  had  iKcurred  in  the 
previous  Iwent.v  years  was  the.  pre¬ 
diction.  It  was  Indicated  that  during 
the  past  year  the  division  had  been 
taking  a  deeper  interest  than  usual 
in  civic  development  and  social  af¬ 
fairs. 

The  Ontario  report  dealt  with  the 
development  of  a  community  of  in¬ 
terest  in  industries  in  which  employ¬ 
ers  and  employees  were  working  to¬ 
gether  for  the  stability  of  industry 


Research  Council,  spe.iking  on  ihejand  security  of  employment, 
work  of  the  council  in  its  invest-  |  Tlie  subject  which  had  transcended 
igafions  into  Canadian  resources,  j  al!  other.s  in  impn.-tance  in  Ontario 

had  been  the  establishment  of  the 
endowment  fund  for  the  Ontario  Re¬ 
search  Foundation  and  the  fellow¬ 
ships  connected  with  it.  The  financ¬ 
ing  of  t'nis  was  now  assured.  In 
Ontario  there  were  114  cities,  towns 
and  villages  each  producing  in  excess 


and  the  preparation  being  made  for, 
an  extension  of  its  activities  with  | 
the  erection  of  the  new  national  j 
laboratory  and  the  completed  train¬ 
ing  of  the  fifty  men  now  studyin.g 
under  the  counril's  scholarships.  ! 

Outlining  the  unprecedented  devel-  j 
opnient  of  research  into  the  scion-  ^ 
tific  phases  of  indu.stry  in  Britain,  i 
the  United  States.  Japan  and  Italy  i 
since  the  war,  Dr.  Tory  told  the  ' 
manufacturers  that  the  time  had  | 
come  for  Canada  to  take  her  place  I 
with  the  other  nations  of  the  world  i 
in  the  setting  up  of  laboratories  and  ! 
Ihe  special  training  of  scientists  to 
man  them.  ‘But  it  will  he  money 
wasted.”  he  salt,  “unless  the  manu¬ 
facturers  of  Canada  are  alive  to  their 
opportunities -and  employ  them.  The 
idea  is  rapidly  passing  that  we  mu:4 
take  our  ideas  from  other  peoiples. 
Too  man.v  of  our  brilliant  men  are  j 
engaged  In  building  up  the.  indus-  ' 
trial  life  of  foreign  lands.’’  j 

Speaking  of  the  work  that  had  al-  ^ 
ready  been  done  by  Ihe  institute  in  i 
Canada,  Dr.  Tory  instanced  the  mag-  j 
nesite  industry,  which  in  three  years 
of  research  had  been  placed  in  a  ! 
position  amply  able  to  compete  in  | 
the  world  market.  During  the  past  ! 
year  105  Investigations  had  been  car-  ' 
ried  on  in  the  development  of  new  ' 
resources,  and  this  work  would  he  ' 
greatly  extended  in  the  new  building  I 
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of  a  million  dollars’  worth  of  manu-  iout  products  hitherto  supplied  en- 
factured  goods  annually,  and  there  jtirely  from  outside  sources.  Atten- 
was  an  intimate  relationship  .  tion  was  directed  to  the  growth  of 
throughout  the  whole  province  be- j  trans-Pacific  trade.  Canadian  exports 


tween  tlie  farm  and  the  factor.v 
Uniformly  sound  biisine.ss  condi¬ 
tions  and  steady  growth  and  expan¬ 
sion  were  reported  fdr  British 
Cr.lnmhia.  The.  development  of  man- 
ri’aettiring  was  evideneed  by  the 
increasing  number  of  firms  turning 


to  .lapan  had  grown  from  $734,868  in 
1908  to  $32,968,243  in  1928,  and  there 
had  been  corresponding  Increases  in 
the  exports  to  China,  New  Zealand 
and  Australia.  The  greater  part  of 
this  business  had  been  done  through 
Pacific  Coast  ports. 


Halifax. — R.  .1.  Hutchings,  of  Cal¬ 
gary,  vice-presidenit  of  the  Great  ! 
West  Saddlery  Company,  Limited,  I 
pioneer  Albertan  oil  man.  was  elect¬ 
ed  president  of  the  Canadian  .Manu¬ 
facturers’  Association  at  the  conclud-  | 
ing  business  session  of  the  associa¬ 
tion.  I 

Mr.  Hulchings  will  have  associated 
with  him  on  the  official  hoard  as 
ftrst  vice-president.  Elmer  Davis,  of 
Kingston.  Ontario;  second  vice-presi¬ 
dent,  W.  H.  Miner,  of  Granby.  Que¬ 
bec;  and  treasurer,  T.  F.  .Moneypen- 
ny,  of  Toronto.  I 

Chairmen  of  rommittees  chosen  are 
as  follows:  Tariff  committee,  .1.  O.  ' 
Thorn,  Winnipeg;  transportation 
committee,  C.  A.  Waterous,  Brant- ! 

ford;  insurance  committee.  11.  M. 
Jauquays,  Montreal;  membership 
committee,  F.  R.  M'hittall,  Montreal:  ! 
legislation  committee,  W.  S.  .Morden;  i 
Toronto;  industrial  relations  com¬ 
mittee,  L.  L.  Anthes,  Toronto;  edu¬ 
cation  committee,  Henri  Rolland, 
.Montreal;  commercial  intelligence 
committee,  W.  R.  Drynan,  Hamilton; 
publishing  committee,  W.  C.  Coulter. 
Toronto.  i 


Tell  him  to  come  in 


'  **And  tell  Mr.  Burroughs  I  want  him  to  come 
and  talk  to  the  representative  of  the  Blank 
Company  whose  series  of  booklets  on 
lubrication  I’ve  shown  him.” 


CDo  you  prepare  the  way  for  your 
salesmen  with  interest-compelling 
sales  literature?  It  pays. 
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The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  help  you.  Use  him. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


VERY  HIGH  LEVEL 
FOR  INDUSTRY  IS 
YET  MAINTAINED 

Merchandise  Moving  Rapidly 
and  Stocks  of  Goods  Arc 
Relatively  Low 


Current  Loans  at  New  High  Peak 
April  Chartered  Bank  Statement 
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OUTLOOK  lICOLDSPRINGHAD  |||, — ^ 
.  .  p  .  :  ITS  EFFECT  ON 
GROWING  CROPS: 


I  nepnsHS  oner  as.tin  pnow  iniMp  ai  i  ann  ut*- j 

a  rterlinc  in  the  chartrrrd  bank  sfatp-  '  lower  by  $.700,00  at  $l,.'>08.i?r>1.- 

I  ,  f  »  1  I  -4  •  4  11  0i;t.  cmniiaring  with  $1.. 'ill. 837, 937  for' 

Imenl  for  April,  .and  it  i..  a  notable  ,i,e  eorrespondinp  month  of  last  year,  i 
|fact  that  the  total  i.a  now  slightly  I'jiH  lo.ms  abroad  are  up  over  $9,-. 
under  that  a.i  nf  the  eorresponding  ooo.ooo  at  $301,784,922;  eall  loan.s  in' 


STEEL  PRODUCTION  HIGH  I  of  March,  while  current  loans 


Iperiod  of  last  year;  demand  depos-  '  anada  down  aiiout  $,S,000.000  at 
ilts,  on  the  other  hand,  show  a  sharp  $21)2.87  l..UiS;  and  semirities  held  up 
increase  over  the  total  as  at  the  end  $2. .800, 000  at  $028, 0,87,6.85. 


Current  loans  in  (  anada  are  high- 


Excessive  Rainfall  in  Ontario 
and  Quebec  Added  to 

Trouble  J 

GROUND  IN  WEST  TOO  PRY ; 

Ottawa.— Cold  weather  this  spring  | 
had  adversely  affected  field  crops  : 
throughout  the  Dominion,  according  ' 


L’EVENEMENT 


[again  substantially  higher  at  a  new,er  by  .$26.0oo.oO(i  at  $1,320,489.5.38.  j,  j-pporf  (his  week  by  the  Dom- 


Ottnwa. — For  the  fifth  consecutive  ;  record  peak.  showing  an  increase  of  $90,000,000. 

month  trade  and  industrial  activity  .Net  liabilities  of  the  chartered  this  year  .ind  of  $1 25.000.000  over  the  ■ 
in  the  United  States  has  been  main-  banks  show  an  increase  of  $28,000,-  corre.sponding  month  of  last  year.; 
tained  at  an  unusually  high  level.  |000  over  March  at  $2.934.Si:i.140.  de- jComparative  figures  for  the  p.ast 
with  new  records  established  in  niand  deposits  being  up  over  $39,000,- [ years  follow; 


with  new  records  established  in  niani 
many  lines  of  production  and  '  [  i^hi, 
tribution,  says  a  report  issued  by  ,  ‘'’rjr, 

Lynn  8V.  .Mcekins,  U-  S.  Commercial  i  I’pi 
AfTache.  Reports  from  practically  I 
every  section  of  the  country  show  !  Drt 
substantial  gains  in  comparison  with 
the  similar  period  in  previous  years.  Bar 
Slight  seasonal  recession  in  some  W- 
lines  is  more  than  offset  by  an  ex-  ; 
ceptionally  high  rate  of  activity  in 
the  key  industries.  Trade  in  gen- 
eral  has  been  stimulated  by  a  re-  ' 
turn  to  more  seasonable  weather.  i,i_abiiitif'!i. 

Consumer  demand  Is  excellent,  good.s 
are  moving  rapidly  through  distri-  Dom.  Nmps  ! ! 
butlve  channels,  and  stocks  of  mer- 
chandise  are  relatively  low.  Gold  RfRprvp 

Chain  stores  and  mail-order  w.  k.  Baianrp 
houses  continue  to  show  substantial  Banka  Ahmad 
gains  in  aggregate  sales.  Depart¬ 
ment  store  sales  for  April  showed  ; 
a  gain  of  2  per  cent,  and  wholesale  | '  sw* 
trade  gained  9  per  cent  in  comparison  ‘'»l' 
with  last  years  totals. 

The  Steel  liiidustrj.  Lmh! 

The  outstanding  factor  In  the  in-  Kis< 
dustrial  situation  is  the  unprecedent- 
ed  volume  of  steel  production.  Sin-  ovp 
ce  March  1,  steel  mills  have  been 
operating  continuously  at  or  near 
capacity  levels,  and  the  slight  dec-  Res 

line  in  May  was  due  largely  to  the  _ 

inability  of  the  open-hearth  furn¬ 
aces  to  maintain  the  pace  that  has  an  a 
been  required  of  them  for  the  past  a  dai 


inion  Bureau  of  Statistics  on  condi- , 
tions  at  the  end  of  May.  i 

In  addition  to  low  temperatures 
Ontario  and  Quebec,  have  suffered , 


I.i»hlil(|p.„; 

(Circulation . 

Dominion  . 

Finance  etc . 

Provincpn  . 

Deposits  Demand 
Deposits  Time 
Klsewhere 
Ranks  Elsewhere. 
W.  K.  TTalance.  .  . 
Bills  Payable.  . . . 


$17ftt>88  09R 
58  4.14  OPfi 
ni. 550.000 
20.587.698 
678.778,926 


]06  804  885 
I  I  359:177 
1  1  998  305 


65  875;  62 
1  307  515 
8  239  529 


Ratio 

Second  Reserve: 
Securities  Held 
('all  in  Canada.  . 


Apriiaa  102!)  Marrh  at .  i<»2!>  April  30.  i!)2R  April  30  1927  j  from  excessive  rainfall.  In  the  West,, 
$I70!)32«97  $188  V2fi  C.'SS  $170888  098  $17210,‘.OO0  Plio  rrrniind  has' 

9.') 838  890  88  419  II9  1)8  444  098  29  iooooo|on  tho  coutrarj,  the  grounn  na 

84  000  000  ss.ioo.ono  3i..s,50.oflo  20.800.000  j  .  .  In  every  province  ex- 

19.47.8.880  20.37.8.213  20,587.698  23.283.000  |  been  TOO  ury.  llievyi.*  !  ... 

888  811  898  849.301,828  878.778,928  F.84.871.000  cept  Alberta  the  ciops  arc  elinei  , 

I,. 808 .3.8 1,8 19  I, .-,12. 079  980  1.811  837  937  1  40.8213  000  (.jg^  year’s,  or  bclow  the  ten-, 

.398  784  312  398  712  287  370  427  086  348  731  000  I 

108804  88.8  92  421  827  8.887.8', 62  37.888  000  >edr  aVCI  dge. 

14  3.89377  26  3.89  278  1  307  51.8  In  the  Atlantic  provinces,  the  re- 

1  1  998.30.8  9  293  192  8  239  529  7  897  000  me 

_ _  _  _ _ _ _ _  —  port  says,  the  condition  of  the  crops 

$3  099  140  463  $3  067  221  888  $2  920,736,647  $2,609,388,000  j,.  Prince  Edward  Island  is  gener- 

$  164  321  323  $  1.88.698,243  $  179,464,890  $  137.832,000  ally  reported  as  above  the  ten-yeai  ^ 

-  .  .  - -  - -  average,  although  in  some  cases  ; 


slightly  lower  that  both  last  year  1 
and  the  average. 

In  Quebec,  while  the  condition  of  j 
most  crops  is  not  equal  to  the  ten-  j 
.vear  average,  it  is  somewhat  higher 
than  at  the  end  of  May  last  year. 

In  Ontario  all  crops  are  below  the  , 
ten-year  average,  except  fall  wheat 
and  hay  and  clover.  Crops  other  | 
than  fall  rye,  hay  and  clover,  and  ' 


Prov.  Govt 
Municipal 
Overdue,  . 


$:i  090  140  163 

$  164.321.32:4 

$3  067  221  888 

$  1. '18.688.243 

$2  920,736,647 

$  179,464,890 

$2,609,388,000 

$  137.832,000 

$2, 904,813, 140 

$2,908,523,645 

$2,741,271,737 

$2,471,556,000 

75.376.976 

69,029.079 

68.469,068 

74.000.000 

l.SI,''S5.|S7 

122,84 -.879 

118.390,284 

IO7.203.0C0 

18  91 4,358 

18.63-6.093 

20,328.982 

'.’0.758.005 

301.764.922 

292.486, 693 

235.070.379 

239.986.000 

61.830.866 

68.280,866 

67.895.332 

67.120.COO 

13,513.000 

73.268.384 

84,1.58.681 

64.233.125 

59.021.000 

$662,470,875 

$655,438,791 

$571,387,170 

$581,601,000 

22  55 

22  50 

20.94 

23,57 

526.057.655 

.523, ,537. 939 

.541,382.640 

527.613,000 

262.674.3H8 

267.484.200 

255.718.982 

159,933  000 

$788  732  023 

$791  022  139 

$797  101  622 

$687  596  000 

$1  320  489  ,->.38 

S  I  294  059  127 

$I  175  418  388 

$1  022  050  000 

251  84 1  802 

265  455  166 

276  686  625 

275  973  000 

21  598  599 

22  7+9  099 

31  171  600 

9  4.52  000 

91  311.043 

87.':60.024 

76.640,839 

71,792.000 

7.451.851 

7,453.959 

7..587.587 

8,988.000 

$1,095,492,833 

$1.677.477.3‘;5 

$1,567,505,039 

$1,388,255,000 

133.604.145 

132,421.228 

122,764,660 

121.418  000 

116  631  .527 

145  502  194 

133  566.700 

129,695,000 

an  aggregate  value  of  $111,852,000. 
a  daily  average  of  .$22,114,0ou  during 


four  months.  With  a  slight  increase  |  the  similar  period  of  1028.  'I’his  re-  DEVELOP  N*S*  |  cipal  cereal  crops. 

in  Bessemer  steel  production,  it  ap- !  presents  a  decrease  of  11.3  per  cent  nClirDir  C  CAD  '  ?  mho 

pears  that  the  daily  average  output  on  a  daily  average  basis.  It  should  f  INHF  ](|tN  f  HK  ««  above  the  ten-year  average.  The 

of  steel  ingots  during  May  will  al- '  be  borne  in  mind,  however,  that  this  *  lUlIUlllUU  1  Vll  condition  of  wheat  is  equal  to  last 

most  equal  that  of  April,  and  show  [month  last  .vear  established  the  high-  DCMCCIT  PAM  ADA  '  ® 

an  increase  of  about  -Ml  per  cent  |  est  monthly  total  ever  recorded,  with  i  ^  ,  ,,  ,, 

over  May,  1928.  The  output  for  the  contracts  valued  at  .$668.097,2000.  For  I  *^«*»m***  ,  m  British  Columbia,  the  condition 

first  four  months  of  the  year  ag-  the  first  21  weeks  of  1929  tliese  con- |  _  7^ — - ,  of  most  crops  is  reported  as  slight- 

gregated  almost  19,000,000  tons,  a  tracts  have  rcacheo  a  total  value  of  Nova  Scotia  Shore  Fishermen  ly  belo.w  both  last  years  figures  and 

gain  of  12  per  cent  over  the  like  $2,310,051,000,  compared  with  $2.-  Put  Their  Case  Before  the  ten-year  average. 

period  of  1928.  and  a  new  record  680. 72!), 000  for  the  correspondins:  !  Expressed  as  a  percentage  of  the 

total.  The  demand  from  the  auto-  period  of  last  year,  a  decrease  of  j  _ _ _  |  average  yield  per  acre  for  the  ten 

motive  industry  continues  large,  13.8  per  cent.  The  entire  decrease  i  Ar>\/AM’rAr'i7C  Tr»  ii  C  ,  years  1919-28,  the  condition  of  the 

though  showing  a  slight  tendency  is  accounted  for  by  the  decline  in  ADVAINlAGtS  lU  U.  S.  .  principal  field  crops  on  May  ..l,  19,.9. 

factors  I-e^i'^enlial  Cl.lSS  of  butldin,g.  |  Barcau  The  Flnonrlul  Time.  *  ^  ”  SthiJi^brlcLfs  re”irOslAtiSg 

factors  in  the  high  production  rate  which  apparently  is  most  suscopti-  ,,  ,  «  *  *•  p  *  ,  ngures  ''iinin  oracKeis  represeniing 

are  the  extraordinary  demands  for  ble  to  the  prevailing  high  money  meeting  of  represent- ;  the  condition  on  the  correspondmg 

line  pipe.  fabricated  structural  ,  rates.  Both  the  industrial  and  com-  [‘‘‘'J®  f  "vT 

steel,  agricultural  implements,  and  mercial  tvpes  of  structure  have  held  at  Bridgewater  N.S  protests  ;  spring  wheat.  100  (100) ;  fall  wheat, 

road  machinery.  Mill  backlogs  are  shown  substantial  gains  over  last  J?:®''.®  adoption  by  ,  _ ^ 

well  maintained  and  will  sustain  a  vear’s  totals.  |  Parliament  of  the  reconiniendations - 

high  rate  of  operations  through  ‘  Cotton  Mill  \c1ivitv  i  f « 

June.  Both  of  the  "Iron  Age”  com-  '"""n  Mill  Ailnit).  tishing  industry  by  the  committee  on  R 

posite  prices  remain  unchanged-  ^  ””"®  «  Marine  and  Fisheries.  ▼ 

finished  steel  at  2.412  cents  a  nound'  ‘*’‘®  telegram  was  sent  to  Hon.  .1.  L. 

and  pig  iron  at  $18  71  a  ton  '  although  showin,g  a  slight  dec-  Ralston,  Minister  from  Nova  Scotia, 

„  j,  ■  [  line  from  the  activity  of  llie  pro-  in  which  opposition  was  voiced  to  _ _ 1 

miio  o  ♦  ™  KM  •  I  vious  months.  Statistics  covering  free  landing  of  fish  in  Nova  Scotian  I  — 

it JrLnrH  .  Carried  [April  show  a  total  of  30,924,184  ac-  ports  by  any  craft  built  outside  of  j  I 

fhrn.iirKnf.'t  |^®®hing  production  pace  [live  spindles,  compared  with  31,-  ('anada.  "The  policy  we  advochte  [! 

mairiifo.  the  entire  nionth,  i03,998  for  March.  The  aggregate  for  Canada,”  the  telegram  stated,  "is  ' , 

Ik  k-  number  of  active  spindle  hours  was  the  same  as  that  followed  by  the 

wao  a  aiio-ht  .][*’cre  8, 861,202. 9!»7.  ’I’lic  average  number  Ltnited  States.  It  has  meant  pros-  1 

nt  the  spindles  operated  on  a  single  perity  for  their  industry  there  and  a 

the  Bionth,  With  some  shift  basis  was  38.878,567,  or  at  similar  policy  for  Canada  means 
H/x, .  *'u' sched-  no. .3  per  cent  of  capacity,  compar-  prosperity  for  the  fishing  industry  in 

will  tint  output  eo  vvith  100.3  for  March  and  04.8  this  country.”  The  telegram  went  on  /Aiol 

nf  tho  ^  niaterially  from  that  per  cent  tor  April,  1928.  Domestic  to  state  that  “the  proposals  of  the 

a,.  .1  ,1*^ J  consumplion  of  raw  fibre  totalled  coniniittco  may  mean  favor  and  ad- 

6-0,656  units  of  631,710  bales,  a  decrease  of  less  vantage  for  any  corporation  that  I 

fifQ77  pa-^enger  cars.  (1,,^^  1  percent  from  the  preceding  wishes  to  exploit  the  fishing  grounds 

were  trucks,  and  1,454  were  month  hut  a  gain  of  20.3  per  cent  o-f  this  coast  for  some  foreign  market 
n  p  5)070  fif.  months  over  April,  1928.  For  the  first  four  ond  their  own  financial  benefit.  We 

a  total  of  -.07-. 941  units  have  been  months  of  I!i29,  consumption  was  12  "’ant  decision  in  this  matter  held  up 

produced,  an  increase  of  50  per  cent  per  {.prit  greater  than  during  the  <'ind,  if  so.  will  undertake  to  have  -  ^ 7 

nit!  a  ”  ^'’’’’■osponding  similar  period  of  last  year.  Final  M'PP'-Psentafivcs  in  Ottawa.”  ==^ - 


j  In  Manitoba,  the  condition  of  all 
[  crop  is  slightly  below  the  ten-year  , 
average,  and  also  somewhat  lower  j 
;  than  last  year  at  the  same  date, 
i  In  Saskatchewan  also,  the  condi- , 
,  tion  of  all  crops  is  slightly  below  I 
j  the  ten-year  average,  but  is  a  little  ; 
above  that  of  last  year  for  the  prin¬ 
cipal  cereal  crops. 

I  In  Alberta,  all  crops  are  reported 
'  as  above  the  ten-year  average.  The 
condition  of  wheat  is  equal  to  last 
year,  while  oats,  barley  and  rye  are 
:  higher. 

I  In  British  Columbia,  the  condition 
of  most  crops  is  reported  as  slight¬ 
ly  below  both  last  year’s  figures  and 
the  ten-year  average. 

Expressed  as  a  percentage  of  the 
I  average  yield  per  acre  for  the  ten 
years  1919-28,  the  condition  of  the 
!  principal  field  crops  on  May  31,  1929. 

I  for  all  Canada,  was  as  follows,  the 


§>iet>cc'6  Leading  Daily 
Morning  Paper 


L'Evenement  is  the  best  medium  for  Hnancial 
publicity  in  the  Province  of  Quebec. 

It  is  the  French  daily  paper  in  the  Province 
of  Quebec  with  a  complete  financial  news 
service  covering  the  principal  markets. 

Banking  institutions,  insurance  companies,  and  • 
the  leading  bond  and  brokerage  firms  use  the 
financial  pages  of  L'Evenement  to  reach  the 
better  class  of  people  in  every  section  of  the 
Quebec  area.  ^ 

L’Evenement  is  on  the  preferred  list  of  nearly 
every  financial  advertising  campaign  in  the 
Province  of  Quebec. 


Full  particxilars  in  regard  to  cir<niIation.  advertising 
rates,  etc.^  gladly  furnished  on  request. 


L’EVENEMENT,  QUEBEC,  P.Q. 

Montreal  Representative; 

Room  1020.  Castle  Building. 


held  arBrVgewate'r.  N.S..  protests  [  ^p^ngwheat;  ioo  (lOO)TfaU  wheaV^  ^  alfalfa.  99  (88); 

were  made  against  the  adoption  by;  1(99);  fall  rye,  96  (92);  spring  rye,  (97);  mixed  grains,  95  (99)  hay  {pasture.  97  (97). 

Parliament  of  the  recommendations  ;  -  —  —  ■  —  —  '  -  '  -  ■■  .  . . .  ■'  ■  .  -  - -  ■  ■  —i— 

made  in  reference  to  the  trawler  j  ^  ^  ^  ^ 

fishing  industry  by  the  committee  on  [  ■  ■  ^  ^ 

Marine  and  Fisheries.  |  ▼  'W' JU  9  ^ ^ 

A  telegram  was  sent  to  Hon.  .1.  L. 

Ralston,  Minister  from  Nova  Scotia, 
in  which  opposition  was  voiced  to 


f  30,!)24,184  ac-  ports  by  any  craft  built  outside  of  | 
ircd  with  31,-  ('anada.  "The  policy  we  advochte  i 
The  aggregate  for  Canada,”  the  telegram  stated,  "is 


P'’’’  greater  than  during  the  I  tind,  if  so.  will  undertake  to  have 

nit!  rhP  total  for  the  corresponding  similar  period  of  last  year.  Final  j  tobfosontafives  in  Ottawa.” 

8^51””  .•  "models  fifrures  covering  tlic  ginnings  nf  the  i  The  report  of  the  committee  on 

nave  stimulated  buying  s(>mewhat  ifios  cotton  crop  show  a  total  of  ^hirine  and  Fisheries  to  which  this 
ano  tne  demand  continues  large  in  (4,296,549  running  bales,  equivalent  objection  has  been  taken,  recom- 
nnrtc'^^f  class.  Ex-  („  1  4,477.674  bales  of  500  pound.s  ■  oiended  that  the  operation  of  steam 


practically  every  price  class. 


AnrG  „ nl' oaoh.  ’  Plxports  for  the  nine  months  |  ♦rawlers  in  Canada  be  regulated  by 
Aprii  totalled  $66,686,635.  bringing  of  the  cotton  vp.t,-  inplnriinp^  linir,-.,  a  license  system,  that  the  number 


U  Idiieci  4.Df),68t)’().ih’  hnnging  of  the  cotton  year,  including  lintrr.').  ; «  license  .s.vstem,  that  the  number 
*0-4  17.  0,-'  *Il®  total  T, 349.504  bales,  an  increase  this  year  should  not  exceed 

$-04,134,91  ),  which  is  $89,090,000  pp^(  p^pp  6,342,202  bales  'he  number  of  trawlers  operating 

Ik  "  same  period  last  („  ,j^p  y^j^p  pprio,|  of  last  .vear.  'ost  year,  and  that  ail  trawlers 

.eat.  The  production  pace  of  parts  .  —  - - ] _  must  he  Canadian  owned  and  a  Can- 

and  accessories  remains  virtually  .STANFORD’S  ,S  VI, KS  I'l’.  adian  registry.  It  was  stated  that 

^“laHrfn- Toronto.  -  .‘talcs  of  .St.inford’.s, : 'his  recommended  so  that  the 

CTiginll  cot  iom^nt  Limited,  for  the  first  quarter  of  thi.s  ; interests  of  companies  own- 

tr.g.nal  equipment  purcha.scs.  (oppp^.p'  of  19^7  over!'""  operating  steam  trawlers 

I  onstnictinii  (  ontracts.  thn.se  of  the  first  quarler  nf  1928.  should  not  be  placed  in  jeopardy. 

Building  activity,  as  measured  by  The  cnmjiany  now  operates  "  ten  I  Previous  request  sent  by  those 
contracts  awarded  in  37  states,  has  high-class  foodstuff  and  meat  stores  'o'^rested  in  Nova  Scotia  shore 
shown  a  further  recession  from  the  In  .Montreal,  as  compared  with  four  fisheries  was  that  trawlers  be  limit- 
substantial  recovery  made  in  April,  at  the.time  the  preferred  stock  was  od  to  those  built  in  Canada  which 
For  the  first  21  days  thus  far  re-  pnh'b’cly  offered  in  tlic  spring  of  "‘onld  have  meant  but  one.  The 


D<J  EVE-R,  AFTER  GETTING  A  RIDE-  FROM  THB 
BOSS  ABOUT  ARRIVING  UATE- EVERV  MORNING- 


IMVEST  IN  AN  ALARM  CLOCK  ON  THE-  WAV 
HOME-  SOME-  E-ve-NINQ, - 


.  t4k.srx.aiii  loi  llitiur  111  .rtpril.  31  TIiPaTI 

For  the  first  21  days  thus  far  re- 1  pnh'b’cly 
ported  for  May  these  awards  show  1 1927. 


30  New  Industries 
Established 


/ndustfinl  Department 

Southern  Canada  Power 
Company,  Limited 
330  CorUtinr  Bldg.  IMonfreal 


Domestic 

AND 

Industrial 


thus  far  re- j  pnh'b’ciy  offered  in  the  spring  of  ""'"'■d  have  meant  but  one.  The 

wards  show  1 1927.  opinion  nf  the  last  meeting  is  that 

- ' — "-U- - g! - - —  the  only  way  is  In  prohibit  the  free 

landing  of  fish  in  Canadian  ports 
,  from  any  hut  Canadian  built  fraw- 
_  ^  i  lers  and  that  other  landed  he  taxed 

1^11  C'I'f  1  fkg  [one  cent  a  pound.  It  was  stated 

that  shore  fishermen  nf  Nova  Scotia 

diare  limited  to  the  use  of  boats  built 

at  hqme.  The  meeting  also  asserted 
,  that  under  the  recommendation  of 

rrpre«en«1nE  n  r.ipitnl  nf  oTcr  $50.000.(y,n  the  committee,  even  in  trawling 

■F™t.,n\‘’""V  'aurht.'wh!.!;:  established  Nova  Scotia  firms 

lli^re  Ih  no  Inhor  problem*  whero  Iiiaon  jiro  liPnion  fhP  rifJIlt  tO  COnipPtP  in 

iciv.  n-hrre  poivor  la  abiiiidnnt  nn«i  re-  (pp  same  method  because  of  the 

.•enerr.  ”  ®  fncllHic"  "re  .ine»-  („  ,hp  i.ss„e  of  permits  to 

_  I.oiTitlona  and  allea  to  meet  .-.11  rennlre- 

ifi^ntn  ut  nominiii  niici  ri^aKoniiiiic  pric'CM.  ''onifi  virtiinlly  plfl/r*'?  u  monopoly 
I  .  .  .  in  the  hands  of  a  United  States  cor- 

:ed  iporatlon.  The  meeting  contended 

lonfrcal  that  its  policy  would  be  to  the  ad- 

_  ..  ,  .  _ _ _ vantage  of  all,  stimulating  both  ves- 

^  '  sel  and  boat  building  in  that  pro- 

lu  tU0  oOlltUCm  ERUHCIH  Power  "r^willherccalledlnthisconnec- 
¥  J  ■  •  I  A  jiion  that  the  majority  report  of  the 

J.nOlj  SiriBl  /\r0tA  |Royal  .commission  on  maritime 

fisheries,  which  sat  last  year,  re- 
commended  the  total  abolition  of 
stoain  trawlers,  the  chairman  dis- 
I  senting.  It  is  contended  that  what 
.  ;  is  now  being  urged  is  simply  the 

a  ^  ^  m  m  policy  of  the  Unitd  States  govern- 

I  V  *  V  ■  ment  towards  its  own  fishermen. 

LII\/IITPO  I  Halifax. — The  question  of  larger 

h.llTll  I  dii4  markets  for  the  products  of  the 

coal  mines  of  the  Intercolonial  Sales 
-  I  Company  at  Westville,  N.S.,  was  the 

V  subject  of  a  recent  public  meeting 

3  H  ■  I  town  unemployment  being 

in  forefront  of  the  situation.  A  com- 
■  I  I  :  mittee  was  appointed  headed  by 

H  I  ■  I  !  .Mayor  Doyle  to  seek  a  solution  of 

'  the  problem.  'I’he  committee  has  in 
view  the  consideration  of  ways  and 
:  means  whereby  a  market  might  be 
opened  for  the  coal  on  the  St.  Law- 

ERATION  BUIkDING  ["S 

lerine  Street  and  McGill  College  Avenue  i  mines  has  already  granted  the  re- 

Phonei  PLateou  0131  I  of  the  Westville  miners  to  ap- 

I  point  a  board  of  inquiry  into  the  un- 

—  — .  .  ■  J  employment  situation  there. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Fuels 


ANP  AS  YOU  SETTLE-  DOWN  TO  READ  TM&- 
PAPER  ON  THE.-  CROWDED  STREET  CAR  TH& 
darn  THING  HITS  IT  ON  ALL  FOUR  CVLINPERS 


d'cI'ever  try  black  HOR3&? —  it  RINGS 

I  THE  BELL  EVERY  TIME  WHEN  IT  COMES 
—  I  TO  ALE  SATISF-ACTiON  • 

'  49/ 4 


Confederation  Building 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phonei  PLoteau  0131 


just  say— 


please  ”/ 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  !«, 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


liAVADADII?  following  a  brief  recovery  in  April. 

Firi  T  vllilDlilj  APIl/  ’"'***'  construction  has 

_____  been  one  of  the  outstanding  factors 

A||y||DQ|?  Ii  A/'TADC  ♦tie  prosperity  of  the  last  six 

t  /ll/ f  iullOlj  r/lvlvlld  .vears;  a  recession  would  have  a  far- 

reaching  effect. 

I|y  Till?  IlITTf  AAIT  So  we  have  a  decidedly  mixed  situ- 

li"  Ifllj  vUlliVi/lV  that  is  aptly  represented  in  the 

conflicting  movements  of  various 
o  .  .1  It  .1  11  •  <  groups  of  stocks.  Opportunities  no 

nuuness  UuUook  In  (he  united  doubt  exist,  as  is  usually  the  case,  hut 

States  is  Now  Un-  they  arc  not  so  plentiful  as  formerly, 

P't'*!  cannot  result  from  inrliscrimin- 


NEW  WORLD  BANK 
HIGHLY  PRAISED 
IN  WALL  STREET 


EASTERN  CITIES 
HAVE  BIG  PLANS 
FOR  CONSTRUCTION 


Building  Activities  of  Present  in 
Contrast  With  Recent 
Years  ‘ 


States  is  Now  Un¬ 
settled 


INVESTMENT  PROSPECTS 

New  York. — Three  months  ago.  as 
|8  usually  the  case  when  the  market 
is  at  its  peak,  there  was  scarcely  a. 
cloud  In  the  business  sk.v;  everything 
seemed  plain  sailing.  To-day,  there 
are  a  number  of  conflicting  factors 
ind  various  cross-currents  which 
make  the  laying  of  a  course  any- 


NEW  RECORD 
FARM  OUTPUT  OF 
COAST  PROVINCE 


Called  Finest  Agency  For  Peace 
— Bankers  Studying  Ameri¬ 
can  Participaticn 

MORGAN  ENDO^ES  IDEA 


New  York. — J.  P.  .Morgan  and 
other  leaders  in  Wall  Street  see  in 


V  For  Peace  ^'aint  .John. — A  few  years  ago  Saint 
”  ”  reace  not  doing  much  In  the  way 

ig  Amen-  of  new  construction.  To-day  the 
iticn  I  story  is  different.  In  fact,  for  years. 

the  annual  building  statistics  of  the 
tSElS  IDEA  were  not  of  the  nature  to 

call  for  much  publicity  and  the  pre- 
.Morgan  and  f’*'  -Maritime  growth  ,in  the 

street  ceo  tn  Of  f'lo  fresh  start  that  has  been 


are  a  number  of  conflicting  factors  lllAM  PkIIVINI  H  fhe  experts  iri  the  reparations  parley 

ind  various  cross-currents  which  va/xiO*  1  were  able  to  devise. 

make  the  laying  of  a  course  any-  — - -  ♦'^e  one  thing  which  the 

-hlng  'but  a  simple  matter,  according  Fimires  For  192S  Contradict  eonference  was  able  to  discover 
to  Hayden.  Stofle  &  Co.  On  the  con-  »  tu  T  o  .  .  which  would  solve  the  problems  of 

itTiiotivA  side  tvioro  arc  ooT-or-ii  new.  otatcment  1  tuit  rrovuicc  IS  international  settlements  arising  out 


the  Rank  of  International  Settle- 

menis  the  greatest  instrument  for  with  the  change  that  the  building  in- 
thc  promotion  for  world  peace  that  h*'''  experienced  in  this  citw 

the  experts  in'  the  reparations  parley  Today,  it  is  estimated  that  under 
were  able  to  devise. 

“It  is  the  one  thing  which  the  "n  thifis  t’ L 

conference  was  able  to  discover  ^eo  nno  .  »'  »,  h  ^  'i 

vihioh  ii-Ai.iH  .  f  000,000  being  spent  on  harbor  devel- 


?truotive  side  there  are  several  pow- 
?rful  Influences  that  would  normally 
uake  for  great  optimism.  First  may 
ae  listed  the  O’Fallon  decision,  to 
vhich  the  railroad  stocks  have  par- 
ially  responded,  but  whose  ultimate 
iffect  should  be  very  far-reaching. 
Secondly,  there  has  come  within  the 
last  week  news  of  reparations  set- 
lement.  With  this  vexatious  ques- 


.  _ _ _  _ _ .  .  .  opment  and  which  work  is  already 

Af  Mr  well  advanced  as  well  as  a  new  gen- 

iUnia  hAvo  “  eral  public  hospital  for  which  bonds 

statement  *‘Sued  here.  issued  and  which  wili  cost 

It  was  the  first  comment  by  Mr.  $,,o00.00n.  Additions  to  the  plant  of 
.Morgan,  who  was  a  member  of  the  {].,g  g  Power  Company  call  for 


Not  Agricultural 
HUGE  FRUIT  CROP 


Vancourrr  niirrau  Tbn  Financial  Tlmca 

Vancouver.  —  Prophesies  madi 


Amelrican  delegation  to  the  confer- 
rimca  on  the  settlement,  which  has 

made  been  hailed  ali  over  the  world  as  a 


years  ago  that  British  Columbia  great  step  toward  world  peace. 


would  never  become  an  agricultural 


$750,000  whilst  new  educational  es¬ 
tablishments,  private  buildings,  pub¬ 
lic  buildings,  etc.,  go  to  complete  the 
total  and  there  are  other  projects  in 


Reports  here  indicate  that  a  meet-  sight  that  .promise  to  swell  the  total 


Ion  out  of  the  way,  Europe’s  econ-  province  have  been  challenged  by  the  jng  for  the  organization  of  the  bank  before  the  year  is  out. 

hie  recovery  should  proceed  apace,  steady  increase  in  volume  and  value  be  held  in  .luly,  but  Mr.  Morgan  These  are  the  most  encouraging 

ts  most  immediate  effect,  as  far  as  of  farm  output.  Last  year  crops  declined  to  discuss  this  or  to  say  building  figures  that  Saint  .Tohn  has 

ve  are  concerned,  is  likely  to  be  a  and  stock  produced  on  B.  C.  farms  anything  about  the  scope  of  the  presented  in  many  a  day  and  predlc- 

•evival  of  demand  for  our  products,  had  an  estimated  value  of  $82,397,-  bank  when  it  is  first  established.  tions  are  made  that  in  the  not  distant 
'Oth  raw  and  manufactured,  but  in  a  597,  or  an  increase  of  $5,398,328  over  Others  Indorse  I'lan.  future  the  aspect  of  the  older  por- 

nuch  broader  sense  it  should  soon  the  figure  for  1927 — a  10.13  per  cent. 


Inean  a  prosperous 


contented  gain  and  a  new  record. 


ink  when  it  is  first  established.  tions  are  made  that  in  the  not  distant 
Others  Indorse  Plan.  I  future  the  aspect  of  the  older  por- 

Mr.  Morgan's  hopes  regarding  the  I  tions  of  the  city  will  be  entirely 
I  bank  are  shared  generally  in  finan-  changed.  Already  more  than  one  of 


lurope,  with  its  energy  devoted  to  The  province  imported  agricultural  cial  quarters  here.  Mr.  Paul  .M.  War-  Mhe  old  lime  structures  has  fallen  be- 
ipbuilding  business,  instead  of  one  products  valued  at  $21,264,081  last  burg.,  chairman  of  the  International  |  fore  tools  of  the  builder  and  one  of 
orn  with  dissension  and  its  energy  year,  an  increase  of  about  $22,000  Acceptance  Bank,  said  it  is  “likelv  the  largest  on  the  main  street  is  be- 


mpaired  by  uncertainty  and  dissi-  over  1927,  hut  agricultural  exports  I  to  act  as  a  stabilizer  not  only  be-  entirely 
lated  in  wrangling.  A  .prosperous  Eu-  aggregated  totalled  $10,328,000.  a  gain  tween  Germanv  and  her  creditors  chain  store, 
ope  is  a  very  distinct  asset  to  Am-  of  about  $1,500,000,  or  17.16  per  but  also  between  other  countries’’ 
rica.  Third,  is  the  higher  price  for  cent.  /'  “I  think  the  injection  of  the  Bank  Halifax.  - 


stabilizer  not  only  be-  ing  entirely  rebuilt  as  premises  for  a 


41,  and  the  improved  outlook  for  this 
mportant  industry.  Fourth,  is  a 


cent.  /'  “I  think  the  injection  of  the  Bank  Halifax.  —  Construction  work  in 

The  fruit  crop  was  the  greatest  on  for  International  Settlements  was  a  Halifax  last  year  was  valued  at  $5.- 
reeord,  totalling  233,598,000  pounds,  most  ingenious  and  happy  idea,”  he  000.000  and  most  of  it  has  been  com-  : 


inch  better  demand  for  railway  exceeding  the  previous  year’s  crop  said,  “not  only  because  through  its  i  Pleted  and  at  present  plans  are  be- 
quipment,  and  the  prospect  that  this  py  nearly  35  percent.  medjum  it  has  become  possible  to  developed  along  an  additional 

usiness,  subnormal  for  the  .ast  pyg  jg  jpg  long  dry  summer  the  substitute  a  group  of  the  best  biisi-  $3,000,000  work  of  new  building  with 
hree  years,  will  enjoy  much  improv-  average  yield  per  acre  of  grain  ness  minds  as  judges  for  a  political  work  already  under  way  this 

d  earnings.  I-ifth,  is  the  continu-  gfopg  .^v.,s  less  than  the  previous  body,  but  also  because  in  the  field  of  .vear  adding  another  $2,^0,000.  In 
nee  of  generally  good  business,  with  yg^r,  and  there  was  also  a  decline  in  economics  and  finance  the  bank  is  ^his  is  included  the  (\N.R.  hotel  and 
hv  dairy  production,  but  the  records  likely  to  play  the  part  of  a  balance  T,"  T  ding.  King  s 

«how  a  big  increase  in  the  number  wheel.  College  addition  etc^  New  dwel  ing 

nd  nnariA^  ™  Of  live  stocks  in  the  province,  partly  - - — - 

nd  quarter,  and  a  surprising  mam-  ,  .  »«  ^  ^  around  $100,000.  The  new  work  in- 

mance  for  this  season  of  the  year  die  to  e  action  of  the  provincial  |I  n  |)DAf)ACI|C|  eludes  a  new  $750,000  theatre,  a  pro- 

1  steel  operations  and  automobile  government  in  encouraging  mixed  \  KKIIkmXAI  \  vincial  archives  building  to  cost 


of  live  stocks  in  the  province,  partly 
due  to  the  action  of  the  provincial 


i  steel  operations  and  automobile  government  in  encouraging  mixed 
reduction.  farming. 

Turning  to  the  other  side  of  the 

lield  we  find,  however,  several  ad-  *  ITT!  r  11TIIP  1  T  flT 
erse  factors  that  make  for  unsettle-  ||||IH  ||« 

lent.  First  is  the  tense  credit  sit-  IfllUfll 

ation.  This  has  undoubtedly  been  nfMO  AP  P 1  mUfFTID 

imewhat  relieved  by  the  decrease  K||«N  ||r  |4l|n|||rK\ 

■  $500,000,000  in  brokers’  loans,  Init  VI  A  XllllTlUAlV 

le  next  few  weeks  cannot  but  prove  - 

very  critical  time.  The  larger  Large  Portion  of  Carry-over  Was 


U.  S.  PROPOSALS 
HIT  B.  CLUMBER 

Effect  of  Duty  Plans  Already 
Felt  by  Industry  On 
Pacific  Coast 


$250,000,  apartments  to  cost  half  a 
million  and  other  large  undertakings. 


irporations  are  getting  additional 
inds  at  very  low  cost  in  proportion 
I  what  those  who  furnish  them  have 
I  pay  for  the  accommodation,  but 
lese  heavy  calls  come  at  an  unfor- 


arge  rortion  of  Carry-over  Was  Vancouver  Bureau  The  Financial  Time* 
Marketed  Before  Slump  Vancouver.  The  lumber  industry 

in  Pmr*  experiencing  a  period  of  dull- 

in  rnce  ness  after  a  fairly  active  winter  and 

-  early  spring.  The  United  States 

Fort  William— The  report  for  May  tariff  proposals  in  respect  to  shin- 


mate  moment.  With  these  out  of  on  the  movement  of  Western  Can-  gies  and  cedar  lumber  which  "  will 
,e  way,  it  is  quite  Possible  that  the  adian  grain  issued  by  S.  E.  Ursell.  Lv^  the  effect  of  curtail^  expo 
orst  may  be  over,  though  the  re-  statistician  to  the  Board  of  Grain  to  that  country  verv  materiallv  have 
3wal  of  speculation  on  a  large  scale  Commissioners,  draws  attention  to  not  helped  the  situ  ilinn  umi  uHrii 
ould  undoubtedly  lead  to  recur-  two  important  facts,  the  continued  Uonal  S  for  denrtssm;  haVhecn 
mce.  Secondly,  is  the  severe  de-  slackneL  of  the  export  demand  for  he  11^0  i?  demand  o^thfiNr. 
ine  in  wheat.  We  cannot  but  wheat,  and  the  small  balance  of  Zi>l£  Is  a  res^t  n?  owe.' 

ink  that  the  so-called  friends  of  wheat  still  in  the  hands  of  western  ^  ‘ 

e  farmer  have  done  him  a  distinct  farmers.  The  report  follows:  “  tha.'a  a  j  r 

s-service  in  their  attempt  to  relieve  a  little  more  than  a  month  has  fuJ  Tnrncc  ,  c 
m.  We  question  whether  wheat  passed  since  the  announcement  was  _  ‘  Pr  j^**^'^*^*'  to  he 

ould  be  selling  as  low  as  it  is  to-  made  that  the  United  States  Gov-  m  connection  with  oil  opera- 

ly  were  It  not  for  their  reiterated  ernnient  had  allowed  the  railways  ‘  algary  appears  to  be  en- 

atements  of  his  supposed  plight,  of  that  country  to  reduce  freight  i  ''  "'‘oi'erate  building  Imom, 

id  their  continual  calling  attention  rates  on  cxnnrt  wheat  from  certain  lactors  have  not  been  .suf- 

it.  Whil^the  supply  of  wheat  is  arets  to  the  Mlantir^^^^^^  weakening  in 

)  doubt  embarrassingly  large,  per-  effort  to  stimulate  an  increased  de-  apmuni'  further  east.  In  the  Unit- 
stent  agitation  of  this  question  has  mand  from  European  importers  for  Stales  all  grades  have  been  dull, 
id  much  to  do  in  bringing  about  united  States  wheat  and  thus  faciii-  f'ompetiti,on  from  American  north- 
state  of  mind  that  has  resulted  in  disposal  of  the  large  ex-  mills  is  having  a  serious  effect 

wer  prices.  The  low  price  is  here,  portable  surplus  still  remaining  on  o"  shipments  form  this  territory  to 
iwcver,  and  nothing  is  to  be  gained  ij^nd,  before  the  harvesting  of  the  middle  western  states. 


attempting  to  minimize  its  effect.  Ljgw  crops  became  general. 


lis  is  likely  to  he  seen  in  the  later  gg  fgp,  however,  the  increased  ex-  mills  in  the  international  Houg- 
onths  of  the  ye<iL  Third,  is  the  pg^j^  demand  has  not  materialized,  'n®  f**"  ♦’I’H  have  agreed  to  curtail 
ospect  of  unsettlement  over  the  instead,  the  importers  have  the  as-  production  for  a  week  during  the 

nff  question  for  several  months  to  surance  of  abundant  supplies  avail-  present  month.  This  will  take  about 

ime,  with  no  assurance  that  final  jjj-  fsjgrth  America  and  Argen-  165,000,900  feet  of  lumber  off  th? 

lactment  of  the  bill  vn  1  be  of  any  sufficient  to  meet  market  and  it  is  expected  that  the 

isitive  advan  age.  leoretically,  jg^pg^j  requirements  of  the  next  few  movement  towards  stahilily  will  be 
might  have  been  I  ,s.  ^  given  impetus  thereby, 

ineficial  if  they  could  have  been  i  r  *  ,  j  u  ,v 

lickly  made;  actually,  the  result  is  ««PP'’[‘ed  by  the  pros  - - - 

ri?  un'ss'fr  r.  MAR  TIMES  SEEK 

rsettlement.  Fourth,  is  the  rather  favorable  prospects  as  regards  spring  mnm  1 IITIUU  ULlUIl 

c,«,d  ddCllnd  1.  new  c™.lr„CUo„.  j  Rlfi  FI  OUR  Mil  I 

"■  '  ‘resulting  in  wheat  prires  falling  be-  A  UVvAt  ITllAjLl 

I  low  the  dollar  mark  in  Chicago,  to  - 

a! the  lowest  levels  since  the  1923-24  One  Advantage  Would  B3 

j  Considering  the  fart  tha*  both  the  Cheaper  Fcfd  fer  Stock 
total  production  .and  the  carry-over  Raiser.s 

from  the  previous  crop  in  Canada  — — - 

jwere  higher  than  ever  before,' it  is  Saint  ,Iohn.  With  artivity  mani- 
lextremely  gratifying  that  so  large  a  fe^t  in  the  Maritimes  along  the  line 
I  proportion  of  the  exportaible  sor-  e*f  having  a  milling  indn.siry  estah- 
iplus  was  marketed  before  the  sharp  Hsbed  here  and  with  a  eommittee  of 
I  decline  in  prires  ornirred.  At  the  enquiry  appointed  by  the  Govern- 
jend  of  May.  the  total  stocks  of  ment*  of  Nova  Scotia,  ho’ding  ses- 
I  Canadian  wheat,  including  what  re-  sions  in  various  parts  of.  that  prov- 
mained  in  fanners  hands  to  market,  'nee  with  the  object  in  view  of  seeur- 
wheat  in  transit  by  rail  and  lake,  ing  data  on  the  proposition  the  Bul- 
■and  in  transit  through  the  United  letin  of  the  Saint  .tohn  Foard  of 
1  States,  was  apnroximately  150,000,-  Trade  makes  the  following  statement 
'000  bushels.  ■  Much  of  this  was  sold  on  milling-ln-transit : 

I  for  future  delivery  when  the  price  “The  institution  of  th's  privilege 
I  was  around  $1.25  per  bushel.  The  for  the  benefit  of  points  elsewhere  in 
'quantity  of  wheat  still  in  farmers’  Canada  deprived  the  Maritimes  of 
hands  to  market  at  the  end  of  April  their  logical  advantage  for  the  flour 
jwas  less  than  15.000.000  bushels,  of  milling  industry.  But.  the  .Mari- 
which  6V4  million  were  deliv^erdd  la  times  nee’d  at  least  one  good,  large 
May.  flour  mill.  It  would  mean  much 

- cheaper  feeds  for  oar  farmers  as 

_ _ _ _ _  merely  one  of  its  advantages.  How- 

PRINCE  ,\!iI{KRT  RRK  K  PL.iNT.  ever,  a  flour  mill  is  not  possible  un- 
Saskatoon.— It  is  reported  that  the  ggme  scheme  is  evolved  which 
International  Clay  Products  Co.  of  restore  to  the  .Maritimes  that 
Estevan  have  piirchased  property  in  which  they  were  conipetled  to  sacri- 
j  Prince  Albert  with  the  Intention  of  fjee  for  the  benefit  of  others  else- 


As  a  result  of  the  general  slump 
the  mills  in  the  international  Doug- 


given  impetus  thereby. 

MAWTTMES  SEEK 
BIG  FLOUR  MILL 

One  Advantage  Would  B3 
Cheaper  Feed  For  Stock 
Raisers 


WHISKY 


J.iC.Stewart  Ltd. 


ed 


Increase  the 
Return  From  Your 
“Trustee”  Funds 

by  usiner  the  facilities 
and  experience  of  this 
organization. 

This  Corporation  is  a 
legal  depository  lor  trust 
funds. 

Consultation  entails  no 
obligation. 


STERLING 

TRUSTS 

CORPORATION 

sterling  Tower.  TORONTO 

Branch:— REGINA 


1  making  bricks  there. 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


C  A  IXirX  CONCRETE 
O  AINU  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


where. 

“For  some  considerable  time  the 
Industrial  Committee  of  the  Board 
has  been  working  on  this  problem 
and  is  now  beginning  to  see  a  littio 
light.  It  hopes  that  before  very  long 
conditions  may  be  secured  to  enable 
the  hopeful  conduct  of  flour  milling 
here.  'rhis  is  just  another  thing 
which  we  can  never  hope  to  get  un¬ 
less  we  are  willing  to  work  for  it 
and  fight  for  it.  It  is  just  another 
thing  that  we  have  permitted  to  be 
taken  from  us.” 

“Profitable.” 

Trail,  B.C.. 

31st  May,  1929. 

I  am  a  subscrihir  of  your 
paper  and  have  found  It  pro¬ 
fitable  to  follow  the  advice 
given  in  your  ’’Hints  to  Inves- 
Uirs.” 

(Signed)  -R.A.V . 


Drive  it 
Yourself — 
There  is  no 
Better  test 


^  Ford  Car 
Features 


PmS  baCoon  tins 
PrsBst  tmalcmi  aia  traks 
agsUm 

S  Btmdailla  Mg^nmlis  *fc««|- 
sbsorbtrs 

tOtmSO  miles  ym  gafl— 

0/  gaaoUms 

Sktttmrroel  glass  mMshiM 
Thtft  proof  igrtitiort  look 
JUisUlitv  mid  low  mpkmm 


It  is  difficult  to  meas* 
ure  the  full  cndur> 
ance  of  the  Ford  car 
since  one  year  of 
consistent  driving 
leaves  it  like  new. 
But  it  may  be 
estimated  by  the 
superior  quality  of 
materials  used  in 
every  part  and  the 
precision  methods 
of  manufacture  eni' 
ployed  throughout, 
tbarmany  fhousands 

of  miles  of  carefree 
motoring  are  bnilt 
into  its  chassis. 


(CHOICE  OLD  WHISKY*! 


^  non. 


The  Ford  car  is  staunch  and  rugged — 
built  to  give  year  round  service  under 
every  road  and  'weather  condition.  The 
fact  that  it  is  smart  and  beautiful  as  well  is 
due  to  tlie  months  of  painstaking  engineer¬ 
ing  labour  that  preceded  its  advent  in  the 
motoring  world.  Time  and  expense  were 
set  aside  in  the  endeavour  to  produce  a 
light  car  that  would  stand  up  to  every  re¬ 
quirement  both  in  and  out  of  its  weight 
class.  Tlie  result  has  justified .  this  effort 
and  the  Ford  car  has  set  a  new  motoring 
standard  based  upon  high  performance 
at  low  cosL 


RIDING  EASE  — The 
low  centre  of  gravity 
and  carefully  planned 
balance  of  the  Ford  car 
hold  it  firmly  on  die 
road.  The  fourHoudaillc  hydraulic 
•hock  absorbers  emhion  the  hard 
jolts  and  bumps.  But  perhaps  the 
most  advantageous  and  unique 
feature  is  the  s>'stcm  of  transverse 
or  crosswise  springs.  These  springs 
rest  on  their  flexible  ends  widi  the 
heavy  centre  uppermost.  'Tliu.s  the 
very  weight  of  the  springs  receives 
the  benefit  of  spring  action  instead 
of  banging  below  as  dead  weight 
and  increasing  the  hammer-like 
blows  of  road  impacts. 

CONTROL— The  Ford  Steering 
wheel  answers  to  the  touch  of  a 
finger.  Gears  shift  with  silent  pre¬ 
cision.  Brakes  take  hold  quickly, 
firmly  even  oa  rain-swept  pave¬ 
ments.  Quick  acceleration  and 
alert  speed  are  especially  nacfnl  in 
traffic  emergencies.  A  space  little 
longer  than  the  car  itself  is  all 
yoa  need  for  parking. 


ECONOMY— The  Ford 
car  averages  between 
ZO  to  30  miles  to  did 
gallon  of  gasoline,  and 
the  cost  of  dtes  and  oil 
is  also  low.  Low  first  cost,  the 
availability  of  Ford  dealers  every¬ 
where,  and  close  supervision  oi 
service  arc  additional  reasons  for 
the  economy  of  the  Ford  car. 

TINfE  PAYMENT— If  yon  prefer 
to  buy  out  of  income  yon  will  find 
the  authori^d  time  payment  plan 
ollered  by  all  Ford  dealers  most 


4 

HoudalUe 

Shock 


Houdaille  Hydraulic  Shock  AS- 
SDibcn,  four  to  every  Ford 
car.  absorb  both  the  npward 
and  downward  thrust  of  the 
shock  through  slowing  the 
spring  aaion  bv  means  of  a 
heavy  glycerine  solauoo.  which 
is  forced  through  a  small  valve 
from  one '  cotnraftment  to  an* 
other.  They  offer  reaisctoce  to 
the  blow  when  and  as  required. 


FORD  MOTOR  COMPANY 


CANADA,  LIMITED 
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THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  \4,  1929 


What  “Carry  On”  Income 
would  your  family  have? 


NEWS  OF  BANKING  AND  INSURANCE 


_ 


OTOCKS,  bonds,  bank  balance  —  figure  them 
all  up.  What  is  your  business  worth  to  your 
family?  What  is  your  real  estate  equity? 

Five  per  cent,  of  the  total  represents  the  in¬ 
come  your  family  would  have  to  carry  on  the 
business  of  life. 

Is  it  enough? 

The  problem  is  rather  a  stunner  to  most  men. 
That’s  why  some  of  them  shrink  from  facing  it. 

But  there  is  a  way  out.  Talk  to  one  of  the 
recognized  representatives  of  the  Mutual  Life 
about  income  insurance,  or  write  this  office. 

T>*MUTm  UFE 

OF 

M.  Monaghan  &  Son,  City  Managerf, 

J.  N.  Roy,  District  Manager,- 

401*4  Banque  Nattonale  Bldg.»  ^  50, 

71  St*  Pater  Sc.,  Quebec,  P.Q, 


SPRAGUE  FAVORS 
,  STABILIZATION  BY 
FEDERAL  RESERVE 

Credit  Expansion  Should  Be 
Curbed  During  Period  of 
Prosperity 


Heads  Agency  Offices  New  Life  Company 

_  Is  Formed  In  B.C. 


ADMITS  CHANGE  OF  MIND 


II 

MIIETMIPOOirAN  LIFE 

II  nsu  ra  nee  ..Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  then  be  approx¬ 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


.  OTTAWA. 


STRENGTH 

Note  These  Factors: 

1.  A  very  hiRh  Intrrrat  rarnlng  povrer. 

:.  Amply  KpramI  Investments. 

3.  $2.713ei38..'l7  pnid  In  eumulattve  dividends, 
ilenth  claims  and  fHher  benefits  to  policy* 
holders. 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

Good  Opentnen  for  Snloimm. 

Apply;  Head  Offica  —  WIJfXirEG. 


Money  and  Exchange 


New  York.  —  The  Federal  Reserve 
Art  should  Incorporate  a  price  stab¬ 
ilization  provision,  states  O.  M.  W. 
Sprague  of  Harvard  University  in  a 
recent  Issue  of  the  American  Econ¬ 
omic  Review.  The  principle  thus 
established,  he  believes,  would  form 
the  basis  for  future  monetary  legis¬ 
lation  and  the  development  of  co- 
oi>erative  policies  with  foreign  bank 
officials. 

At  the  present  time,  according  to 
this  authority,  other  considerations, 
such  as  the  development  of  the  ac¬ 
ceptance  market  or  the  “doubtful 
objective  of  money  market  stabiliza¬ 
tion,”  rather  than  price  stabilization 
are  apt  to  hulk  too  largely  in  the 
determination  of  Federal  Reserve 
policies. 

Dr.  Sprague  admits  that  his  view¬ 
point  has  changed  since  his  test¬ 
imony  before  the  House  Committee 
on  Banking  and  Currency  both  last 
year  and  In  1926,  when  he  expressed 
grave  doubts  of  the  advisability  of 
such  amendments  to  the  Federal 
Reserve  Act.  “Assuming,  however, 
the  limitations  to  which  price  stab¬ 
ilization  Is  subject."  he  says.  “T  have 
reached  the  conclusion  that  a  stab¬ 
ilization  amendment  might  prove  ser¬ 
viceable.” 

Restraint  on  Credit  Proposed. 

In  discussing  these  limitations  be 
continues:  "When  prices  have  been 
rising  rapidly  and  there  Is  e\ddence 
of  widespread  speculative  bujing  In 
Commodity  markets  and  labor  is  fully 
employed,  it  Is  Imperative  that  cen- 
j  tral  banks  take  energetic  measures 
I  to  restratu  further  credit  expansio.n. 
The  problem  remains  for  considera¬ 
tion,  however,  whether  central  -banks 
can  do  more  than  this  and,  at  an 
earlier  stage  upon  less  definite  evi¬ 
dence  of  the  Incubation  of  the  boom, 
take  measures  to  impose  restraint; 
and  here,  T  must  frankly  say  that  I 
do  not  think  our  experience  furnishes 
a  positive  guide  to  action. 

“P'luctuations  in  price  of,  let  us 
say,  five  and  perhaps  even  as  much 
as  10  points  above  or  below  a  level 
that  had  manifested  a  fair  degree 
of  pernianenre  might  well  be  regard¬ 
ed  with  indifference  requiring  no 
particular  action.  It  should  he  noted 
that  this  limitation  to  decided  chan¬ 
ges  in  prices  would  greatly  facilitate 
the  execution  of  a  stabilization 
policy. 

“The  relationship  between  changes 
in  the  volume  of  credit  and  currency 
and  price  changes  are  not  sufficient¬ 
ly  exact  and  Immediate  to  permit  a 
definite  determination  of  the  meas¬ 
ures  that  would  serve  to  offset  a 
change  of  a  few  points  In  an  index 
number." 

ITbat  Determfnp.s  Arera^  Prices. 

Turning:  from  cyclical  to  long  time 
price  trends,  Dr.  Sprague  points  out 
that  It  Is  generally  agreed  that  “the 
average  level  of  prices  for  any  given 
decade,  .say  from  1931  to  1945,  will  he 
determined  by  the  amount  of  mone¬ 
tary  gold  and  the  volume  of  cur¬ 
rency  and  credit  resting  upon  that 
I  gold.  If  a  rigid  mechanical  relation- 
!ship  between  gold  and  the  volume  of 
1  currency  and  credit  obtains  during 
I  these  years,  the  level  of  prices  will 
:  exhibit  a  rising  trend  If  supplies  of 
new  gold  are  abundant,  a  declining 
i  trend  if  the  production  of  gold  is  not 
maintained. ” 


Frederock  W.  Hobson,  assistant  su¬ 
perintendent  of  agents  for  the  Impe¬ 
rial  Life  Assurance  Company  of  Can¬ 
ada,  was  elected  president  of  the 
Canadian  Association  of  Life  Agency 
Officers,  to  succeed  J.  K.  Pickett,  of 
the  Dominion  Life  Assurance  ('o.. 

Waterloo,  at  the  annual  meeting  of 
the  Association  held  at  the  Chateau  j  wack,  and 
I.aurier,  Ottawa. 


Vancouver  f•::rwiu  The  -Fln*tnr1«l  Tim**. 

Vancouver. —  A  new  life  insurance 
company  to  be  known  as  the  Colum¬ 
bia  Life  Assurance  Company  has  been 
organized  with  head  office  in  this 
city.  The  new  compan.v  has  secured 
a  Dominion  license  and  is  now  open 
for  business.  The  first  policy  of  the 
company  was  issuel  to  W.  C.  Wood¬ 
ward  of  Woodward’s  Department 
Stores,  Vancouver.  Mr.  Woodward  is 
president  of  the  Vancouver  Board  of 
Trade.  The  Columbia  Idfe  will  write 
only  non-participating  business. 

The  following  are  the  officers  of 
the  company.  President.  W.  C.  Brown,' 
K.C.;  vice-presidents,  F.  W.  B.  Law. 
T.  A.  Ix>ve,  and  W.  R.  Gilbert;  man¬ 
aging  director  and  treasurer,  Harry 
.1.  Dukar;  assistant  managing  riirec-  : 
lor  a.nd  secretary,  F.  W.  B.  T«aw;  j 
medical  referee.  D.  M.  Lineman,  M. 
D. ;  solicitors.  Messrs.  Brown  and  ■ 
Wc-o.lb-urn,  of  Vancouver;  general 
counsel.  F.  A.  .McDiarmid;  consulting  | 
actuary,  C  .  C.  Sinclair.  F.A.S.;  os- j 
sistant  actuary  of  the  Great  West  ‘ 
Life.  Members  of  the  board  of  di- 
rectors:  W.  C.  Brown,  K.C.,  Harry 
Dukar.  Will  Ellis.  G.  A.  I,«es.  R.  L.  . 
Anderson.  F.  W.  B.  Law,  all  of  Van-  | 
couver;  Major  T  D  Trap  of  New 
We'stminsler;  W  R  Gilbert  of  Chilli-  , 
T.  A.  Ixive  of  Grand 

Forks 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 


THEODORE  MEUNIEK, 

President 


nRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

» 

THEODORE  MBUNIER, 
Manager  Canadian  Branch 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


Campaigning  for  Savings 

Some  American  Ideas  Might  Be  Adopted  With 
Modification 


(By  G.  A.  G.) 


Currency 


Belgs 

Lira. 


(Country 

Normal 

Current 

P.C.  of 

Value 

Discount 

.G.BrltalnN.T.  Fund.i 

$4  86  2-3 

$4.84  13/16 

.4 

.  “  Can.  Funds 

$4.86  2-3 

$4  8814 

.4* 

.France  . 

S.93c 

3.90  15^16c 

.6 

.Belgium  . 

I3.90^c 

13.89c 

.1 

.Italy  . 

19.3c 

5.23  ]  '4c 

72.9  '' 

..Brazil  . 

324c 

1 1 .89c 

63.3 

.  Denmark  . 

26.Sc 

26.6314c 

.7 

•  Sweden  . 

26.8c 

26.75c 

0 

H.  J.  Fraser,  of  Truro,  N.S..  has 
assumed  his  duties  at  Saint  John.  N. 
B..  as  provincial  manager  for  the 
Continental  Life. 


* — Premium. 

Gene '<11  quietness  prevailed  on  foreign  exchange  market  last  week  with 
a  firm  tone  Iho  outstanding  rharacteri.stle.  The  milrels  strengthened  to 
ll.R9e  from  11.S7,  .nnri  the  Swedi.^h  crown  firmed  to  26.75c  up  from  26.73c 
while  other  i.ssued  were  quite  steady. 

‘F'anadian  funds  In  New  York  fluctuated  In  a  narrow  range  and  closed 
at  of  ic^  discount  as  eompated  with  a  previous  close  of  51/64  of  1% 
discount. 


Life  Insurance  Man 

Made  Indian  Chief 

I  In  welcoming  a  delegation  of  Iro- 
iquois  Six  Nations  Indians,  gathered 
for  the  purpose  of  investing  as  a 
chief  of  the  tribe,  Charles  C.  Her- 
jshon,  prominent  in  f;anadian  life  in- 
Isiirance  circles  and  in  the  fraternal 
order  of  the  Knights  of  Pythias, 


Brokers  Association  ' 

Elects  New  Officers 


ipuimBLE 

fin  CJ^Iarine  I^nmncf fdmpany 

PnoyiDENCE.RJ. 

Liability  Guaranteed  by 
The  Phoen^ix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,000 

suMk 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISHED  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Comhtnpd  Funds  over  $60,000,093 

georgeTyman 

General  Agent 
(0  victoria  Square,  MONTREAL 
Phone:  LAncaster  933Z 


I  and  rights  of  the  bona  fide  insuran-  i 
I  CP  man.  On  bringing  forth  the  mer-  i 
j  its  of  the  board,  .1.  F.  Parlsieii  said  i 

-  j  in  part;  “Tlie  past  year  has  seen  ; 

The  chief  point  stressed  in  almost  |  some  real  achievement,  achievement  j 
all  the  addresses  at  the  annual  meet-  !  of  which  we  all  can  he  proud,  nfinie-  | 
Ing  of  the  Insurance  Brokers'  Asso-  i  ly.  the  •  formin.g  of  the  advisory  - 
elation  of  the  Province  of  Quebec.  |  hoard.  This  hoard  is  after  many 
was  satisfaetion  in  the  long-wanted  !  years  an  accomplished  fact.  If  is  | 
advisory  board  which  has  been  form-  I  real  and  tangible,  endowed  with  ' 
ed  through  the  organization’s  efforts  '  powers  that  cannot  help  but  make  i 
1n  the  course  of  last  year,  which  !  for  the  good  of  the  agency  system,  I 
will  In  future  control  all  agency  I  the  improvement  of  the  agency  sys- ^ 
appointments  throughout  the  pro-  tern,  and  the  advancement  of  those  i 
vinee,  safeguarding  thus  the  rlaims  !  aims  which  are  not  only  important  ' 

_  .  -jir  ■'J _ " _ _  .  :  to  us.  hyt  to  the  insuring  public  I 

gonerall.v.  It  spells  sanity  and  safe-  | 
ty.  sanity  in  the  control  of  agency 
appointments,  safet.v  in  the  more 
efficient  service  that  comes  through  I 
efficient  agents.”  I 

Officers  and  directors  of  the  asso- 
I  cialion  for  the  coming  year,  elected 
at  the  meeting,  are  as  follows;  (’.  H. 
Hanson,  president;  D.  A.  Hanson,] 
chairman  of  exerulive  committee;  P.  j 
A.  Boutin.  H.  Raymond,  A.  McBean, 
E.  (’ourtois,  vice-presidents;  M.  A.  ,1. 
Gauthier  honorary  treasurer,  and  .1. 

<■’.  d’Aufeuil.  secretary.  The  follow- 
!  ing  as  directors  complete  the  board: 

G.  D.  Laviolette.  H.  B.  Sims,  Geoff, 
j  W.  Hadrill,  .1.  A.  DernSrsier,  P.  E. 
Potter,  F.  ,1.  Fonway,  .1.  T.  R.  Tes- 
sier,  A.  I.  Gravel,  .1.  Lacroix,  T. 
Boivin. 

IXSrRWCE  APPOINTMENT. 

E.  V.  rh.aplin.  formerly  of  Mont¬ 
real,  has  been  elected  vice-president 
of  ihe  Phoenix  (Fire)  Insurance  f’o. 
of  Hartford,  (  onn.  Mr.  Chaplin  re¬ 
cently  *celebrated  35  years’  service 
with  (he  Phoenix  (’ompany.  After 
15  years  as  special  agent  and  assist¬ 
ant  office  manager  in  f’anada,  he  was 
transferred  to  the  Hartford  office  In 
1909.  He  was  elected  assistant  sec¬ 
retary  in  1916  and  in  i923  was  pro¬ 
moted  to  secretary. 


(’HARLES  r.  HERSHON. 

Mayor  Camillien  Houde  declared  that 
the  demonstration  under  the  aus¬ 
pices  of  the  Knights  of  Pythias  ex¬ 
emplified  the  greatest  bond  between 
men  of  mutual  confidence,  the  break¬ 
ing  down  of  racial  barriers,  and  a 
practical  demonstration  of  the  broth¬ 
erhood  of  man.  He  extolled  the  vir¬ 
tues  of  the  fraternal  order,  which 
included  friendship,  charity,  and 
benevolence,  and  extended  its  noble 
ideals  throughout  the  world.  In 
cbncluslon,  he  stated  that  their 
loyalty  (o  principle,  to  family, 
friends,  country,  and  to  the  con¬ 
stituted  authority  under  which  they 
enjoyed  citizenship  was  undoubted, 
and  that  they  were  prepared  at  all 
times  to  do  unto  others  as  they 
would  that  others  should  do  unto 
them. 


As  a  motion  picture-machine 
clicked  and  a  large  crowd  mlllerl 
around  the  entrance.  Mayor  Walker 
of  New  York  walked  through  the 
doors  of  the  Sterling  National  Bank 
and  Trust  f’onip.any  recently  and 
made  the  initial  deposit  which  start¬ 
ed  the  bank  on  it's  first  day  of  bus¬ 
iness.  t’onservative  (’anadian  hank¬ 
ers  are  apt  to  look  with  askance 
on  such  a  melodramatic  openin.g  of 
a  new  bank  but  it  appears  to  have 
paid  as  the  Sterling  National  depos¬ 
its  for  the  first  day  of  business 
amounted  to  more  than  $13,000,000. 

It  is  held  by  some  branch  mana¬ 
gers  that  (’anadian  hanks  are  adopt¬ 
ing. a  little  too  conservative  policy 
with  regard  to  the  lack  of  publicity 
given  to  the  announcements  of  the 
opening  of  new  branches. 

if  is  true  that  the  establishment 
of  a  new  branch  in  a  Canadian  city 
is  accompanied  with  the  usual  press 
notices  hut  In  this  day  of  spectacular 
advertising,  high  pressure  sales¬ 
manship  and  deferred  payment  plans 
it  requires  something  more  than  a 
conservative  announcement  and  a 
few  circular  letters  haphazardly  sent 
out  to  attract  the  attention  of  the 
public  and  get  a,  share  of  the  natio¬ 
nal  pay-roll. 

The  establishment  of  a  new  branch 
either  in  Ihe  city  or  country  is  a 
sign  of  progress  and  presents  a 
great  opportunity  for  the  banks  to 
capitalize  on  this  feature  in  their 
advertizing.  The  opening  could  b(? 
made  an  event  w'hich  not  only  would 
put  the  new  branch  squarely  before 
the  eyes  of  the  public  but  would 
also  result  in  considerable  new  bus¬ 
iness  at  the  rommencement. 

(’apitalizing  On  Occasion. 
Managers  of  some  of  the  new  sub¬ 
urban  branches  In  Canadian  cities 
have  shown  considerable  Initiative 
in  planning  their  opening  campaign 
and  In  many  cases  have  met  with  a 
great  deal  of  success  which  would 
indicate  the  possibilities  of  well  dir¬ 
ected  publicity. 

One  manager  In  a  western  city  ob¬ 
tained  a  map  of  the  city  and  encom¬ 
passed  his  branch  with  a  circle  mak¬ 
ing  a  list  of  all  the  business  places 
which  would  be  within  convenient 
distance  of  his  branch.  He  then 
prepared  a  mailing  list  of  all  the 
employees  and  residents  In  the  dis¬ 
trict  and  a  few  days  before  the  open¬ 
ing  of  his  branch  he  mailed  Invita¬ 
tions  to  them  to  come  in  and  Inspect 
the  new  premises.  His  letter  of  in¬ 
vitation  stressed  the  fact  that  the 
bank  was  the  most  conveniently  loc¬ 
ated  for  them. 

He  found  that  many  who  look  ad¬ 
vantage  of  the  invitation  to  Inspect 
the  new  premises  opened  accounts 
or  rented  safety  deposit-boxes  and 
ronsiderable  new  business  was  ob¬ 
tained  weeks  and  months  after  the 
opening  of  the  new  branch  which 
could  lie  traced  to  the  influence  of 
his  opening  campaign. 

Bank  anniversaries  In  Canada  are 
allowed  to  pass  with  only  a  cursory 
mention.  The  experience  of  banks 
in  the  United  States  has  shown  that»| 
such  event,s  can  be  used  effectively 
in  obtaining  considerable  new  busi¬ 
ness.  The  case  is  cited  of  a  Michig¬ 
an  bank  where  an  anniversary  cam¬ 
paign  was  prepared  which  included 
the  issuing  of  a  special  savings  pass¬ 
book  to  celebrate  the  hank’s  birth¬ 
day.  A  little  souvenir  was  handled 
out  to  all  old  customers  and  the 
event  was  well  advertised.  The 
campaign  including  all  advertising, 
special  pass-books,  announcements, 
mailing  and  refreshments  cost  in  the 
neighborhood  of  $4,000.  It  produced 
over  5,000  accounts  amounting  to  ap¬ 
proximately  $120,000  in  one  day. 
(iolng  to  Extreme.s. 

Some  of  the  American  campaigns 
for  new  business  are  carried  to  an 
extreme  and  would  be  unsuitable  in 
f’anada  hut  it  would  apppear  that 
the  (’anadian  banks  could  adopt 
some  of  the  American  methods  on 
modified  lines  with  profit. 

One  of  the  greatest  selling  appeals 
for  a  savings  customer  in  banking 
is  “age”.  This  is  natural  as  first 
of  all  the  customer  wants  safety  for 
his  funds  and  the  average  savings 
customer  is  more  Impressed  with  the 
fact  that  his  bank  has  been  operat¬ 
ing  continuously  over  a  long  period 
of  time  than  he  is  with  an  impres¬ 
sive  financial  statement  which  in 
some  cases  is  meaningless  to  him. 

It  is  here  that  our  Canadian  banks 
have  a  glorious  opportunity  to  put 
over  a  strong  savings  appeal.  The 
majority  of  the  chartered  banks 
have  a  historical  background  ex¬ 
tending  from  25  to  over  100  years 
and  have  passed  through  several  fin¬ 
ancial  panics  with  flying  colors.  In 
a  new  country  like  Canada  where 


our  population  is  growing  by  the  in¬ 
flux  from  other  lands  it  must  be  re¬ 
membered  that  the  newcomers  are 
not  familiar  with  the  strong  finan- 
cial  structure  of  our  banking.  An  i 
anniversary  would  provide  an  op-  . 
portunlty  for  a  bank  to  stress  its  , 
age  and  strength  and  at  the  same  , 
time  put  over  a  strong  savings  ap¬ 
peal  in  a  more  spectacular  manner  , 
than  general  publicity. 

There  Is  no  reason  why  a  well  ^ 
planned  anniversary  campaign 
should  not  be  as  productive  of  new 
business  in  Canada  as  It  Is  In  the  j 
United  States.  .  I 


Avoi(i  tIiis  Pitfall 


QOME  men  underestimate  the  neces- 
sity  of  Life  Insurance  through  a 
belief  that  they  can’t  afford  it,  or  be¬ 
cause  of  an  exaggerated  feeling  of 
prosperity.  Yet  most  estates  often 
disclose  vanished  assets  and  reveal — 
too  late — that  a  little  foresight  could 
have  secured  financial  protection  for' 
dependents. 

Enquire  today 
THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFnCE  -  .  TORONTO,  CANADA 


Courts  Repudiate 

Claim  From  Russia. 

In  view  of  many  similar  caso..^  { 
pending  in  various  courts  particular  i 
interest  ha.s  been  created  by  a  deci¬ 
sion  recently  handed  down  by  the 
Court  of  Kings  Beneh  of  London,  | 
England,  in  connection  with  a  life 
insurance  policy  issued  by  the  Eqult- 1 
able  of  the  li..S.A.  on  the  life  t)f  an 
Englishman  while  resident  in  Russia  I 
dtiring  the  Czarist  regime,  the  Equit¬ 
able  at  the  time  having  secured  per-  I 


under  Russian  contract  laws.  Suit 
was  brought  In  England  to  collect 
The  court  held  that  the  Company  was 
not  liable  In  view  of  the  fact  that  In 
the  meantime  the  Soviet  Government 
had  cancelled  all  life  insurance  In 
Russia  and  upheld  the  contention  of 
mission  to  write  business  in  Russia  the  Equitable  that  this,  and  other 


Russlajt  policies  had  been  annul] 
by  Government  decree  and  ti 
nothing  was  due. 

This  Is  the  first  case  of  its  kind 
go  through  the  courts  In  rej 
form  and  Is  the  only  one  where 
plete  evidence  has  been  presentedi 
both  parties  to  the  action. 


HOW  DOE§ 

YOUR  HOME  LOOK^ 

in  the  light  of  Summer^ 

The  brilliance  and  beauty  of  summer  sets  a  standard  of 
comparison.  That  -which  passes  without  comment  in 
winter  often  appears  a  glaring  fault  in  the  bright  light  of 
summer. 

Looking  over  your  home  you  feel  often  that  there  is  something 
wanting  .  .  You  have  a  sense  of  vague  dissatisfaction.  Paint 

seems  to  cry  aloud  for  renewal  w  w  »  plaster  for  repair. 

It  is  now  that  the  Shops  of  Henry  Morgan  can  best  help  you.  As  * 

specialists  in  exterior  and  interior  decorating  .  .  .  spray  painting 
.  .  tinting  .  .  .  plastering  and  glazing  .  .  .  they  will  make 
the  quiet  charm  of  your  home  rival  the  beauty  —  the  freshness 
of  summer.  * 

Meet  the  challenge  of  summer  by  renovating  your  home.  You 
can  best  do  so  by  asking  an  expert  from  the  Shops  of  Henry 
Morgan  to  examine  what  most  needs  repair.  He  will  give  you 
an  estimate  of  the  cost  and  as  a  result  of  the  work  done,  you  will 
enjoy  a  new  peace  of  mind  :«  »  a  new  pride  in  the  heightened 
beauty  of  your  home. 

’^ho  Shops  of 

HENRY  MOnC/XN 

and  Companu  Jfimited 

i  BEA-yER  HALL  HILL  —  MONTREAL 

Phone  the  Service  Department  LAncaster  4121 

« 

A  GOOD  NAME  IS  ABO-VE  PRICE 
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Record  of  Canadian  Stocks 


-  Week  endins  June  11,  1929- 


Open  High 
42'.  42 'i 

85  .  85 


X--- 


33  ' 


26 

195 


69 


86 


46 


386 

188'; 

19'| 


67 


108','  109  108 


I  Stock 

I  Abitibi . . . 

(  Do.,  pref.  .  85 

:  Alberta  Grain .  43 

i  Do.,  pref. .  99 

'  Asbeitos .  II 

Do.,  pref. .  41 

I  Atlantic  Sugar .  9 

I  Do.,  pref. .  . 

,  Bawlf  Grain . 

,  Do.,  pref, .  87 

*  Barcelona . 

I  Belgo  Can.,  pref. . 103 

Bell  Telrahone .  165 

Brading  Breweries . 

I  Brant.  Cord.,  pref .  23 

I  Brazilian .  55 

I  Brewers  &  Distillers .  3 

I  B.  C.  Packers . 19 

'  B.  C.  Fish.,  pref. .  88 

B.  E.  Steel .  3 

Do.,  pref. .  28 

Do..  2nd  pref .  6 

Brompton .  ai 

I  Bruck  Silk . 

,  Build.  Products,  Class  A 

Burt  F.  N . 

B.  C.  Power  A . 

Do.,  B . 

Calgary  Power . 

Canada  Bread  .  . . 

Do.,  New . 

Do.,  Ist  pref. .  . 

Do.,  pref.  B.  . . 

Canada  Cement.  . 

Do.,  pref . 

Canada  Dry . 

Canada  Gypsum 
Canada  S.S.  Lines 
Do.,  pref. 

Can.  Bakeries.  A. . 

Do.,  pref . 

Can.  Brewing 

Can.  Bronze . 

Do.,  pref .  lio 

Can.  Canners .  21 

Do..  1st  pref. . oo 

Do..  2nd  pref.  .  24 

Can.  Car  6b  Found .  132 

Do.,  pref .  148 

Can.  Converters  .  96 

Can.  Cottons . 

Do.,  pref.  . 

Can.  Fairbanks  pref .  98 

Can.  Foundries  A .  21 

Do.,  B . 

Can.  Gen.  Elec . . 

Do.,  pref .  59 

Can.  Ind.  Alcohol .  29 

Do..  B.  24 

Can.  Iron  Foundries 
Do.,  pref. 

Can.  L<xo . 

Do.,  pref . . 

Can.  Oil  . 

Do.,  pref . 

Can.  Pac.  Ry. 

Do.,  rights 
Can.  Pow.  6b  Paper  . 

Can.  Woollens 

Do.,  pref . 

Chas.  Gurd  . 

Do.,  prof . 

City  Dairy  . 

Do.,  pref.  ... 

Cockshutt  Plow 
Conduits 
Do.,  pref. 

Con.  Mining  &  S. 

Con.  Gas.  ,  . 

Cosmos  Imp . 

Do.,  pref . 

Crow  s  Nest  . 

Cuban  Sugar  .  .  . 

Do.,  pref. 

Can.  Dredge  6b  Dock 
Do.,  pref. 

Conaol.  Bakeries  .  .  . 

Consol.  Food  F^od. 

Do  .  A. 

Detroit  United  RIy. . 

Dom.  Bridge 
Dom.  Coal,  pref. 

Dom.  Glass  . 

Do.,  pref.  .... 

Dom.  Iron,  pref . 

EX>m.  Rubber  pref.  . 

Dom.  Steel,  pref., .  . . 

Dom.  Stores  old  ... 

Do.,  new  .  .  . 

Dom.  Textile  .  . . 

Do.,  pref. 

Donnacona  Paper 
Duluth  Sup.  .  , 

East  Kootenay  .... 

Eastern  S.  Pr^ucts 
Do.,  pref. 

Eastern  Theatres  . 

Do.,  pref . 

Easy  Washer 
Enamel  6b  Heat  Prod. 

Fnnous  Players  . . 

I  Fanny  Farmer . 

I  Do.,  pref. 

Ford.  A . 

I  Fraser  Cos . 

Gen.  Steel  Wares . 

Do.,  pref . 

Cotfredson  . 

Goodyear  Tire,  pref.. . 

G.  W.  ^ddlery .  19 

Do.,  pref.  . 

Hamilton  Bridge  .  50  51 

Do.,  rights .  .13  2( 

Do.,  pref. . .  90  90 

Hamilton  Cottons,  pr8f. .  30  31 

Ham  Dairies .  .32 

Do.,  pref.  . . . . . .  100 

Ham.  United  Theatres .  5 

Do.,  pref.  . 

Hayes  Wheels .  57  62 

Do.,  pref. .  101  j;  103 

Hillcrest . 

Do.,  pref . 

Hinde&Dauch. .  20 

Holt,  Renfrew . . . 

Do. ,  pref. . . . 

Howard  Smith .  22  2.5 

Do.,  pref .  8.5  90 

Hunts  Candies  A .  29 

Do..  B.  . 

H.  Walker-G.W . 

Do..  New .  18'8  22  ’ 

Int .  Power . 

Do.,  pref.  .  95 

Int.  Milling,  pref. .  107  M  107  ! 

Int.  Nickel  . .  47**  49^ 

Int.  Paper  A . 

Do.,  B . 

I  Do  .  C. .  . 

I  Int.  Utilities.  “A” .  42  44  ' 

I  Do..  “B  * .  18;;  18 » 

Jamaica  P.  S . .  29 

Do.,  pref. . 

I  Kelvinator .  10  10^ 

Do.,  pref . 

K.  E.  Hotel .  63  80 

Lake  of  Woods .  52  »  54 

Do.,  pref . . 

Lake  Ont.  Brewing .  3  5 

I  Laura  Secord .  ^2;;  44 

I  Do.,  pref. . 

l,ake  Superior  Corpn . .  IS'^S  19 

Loblaw  . 

Do.,  pref. . 

Do.,  A . .  18  18’ 

Do..  B . • .  18  18  ' 

Lyall  Const .  30  30 '| 

I  Lindsay  Co .  33  35 

Do.,  pref . 

Maple  Leaf .  170  185 

Do.,  pref. .  no*;  111 

Masscy-Harris .  58%  62^ 

Do.,  pref. .  112 

Mexican  L.  6b  P . 

Do.,  pref. . .  . 

Mitchell  Co..  J.  S . 

Do.,  pref. . . 107 

Monarch  Knitting,  pref. . 

I  Montreal  Cottons  .  .V . 

Do.,  pref. . 

Mont.  L.  H.  6b.  P. 

Montreal  Loan. .  > 

Mont.  Telegrpph .  50 

Mont.  Tramways  .  188 

I  Muirhead's  Cafe .  7 

Do  ,  pref.  . 

I  McKinnon  Steel . 

Do.,  pref.  98 

Moore  Corps. .  28 

Do.,  A.  pref. .  125 

Do..  B.  pref. . 170 

I  National  Breweries  .  133 

Do.,  pref . 120 

I  National  Brick .  12; 

I  Do.,  pref.  .  .30 

Nat.  Grocers,  pref . .  .  106 

Nat.  Steel  Car> .  99 

Ogdvie  Flour  Mills  .  580 

Do.,  pref . 125 

Ont.  Steel  Products . •.  30 

Do.,  pref.  . 

I  Ottawa  L.  H.  6b  P . .  .  115 

Do.,  pref. .  103 

I  Ottawa  Traction .  53 

I  Ontario  Equitable .  52 

Do.,  rights  .  2’ 

I  Orange  Crush . .  . 

E^.,  A  pref. . 

Do..  B  pref.  . 

I  Page  Hersey  ... 

Do.,  pref . 

I  Penmans.  ...... 

Do.,  pref. .... 

I  Port  Alfred  . . 

Do.,  pref. 

Photo  Engravers 

Port  Hope  San . 

POrto  Rico  Ry.,  pref . 

Postal  Telegraph,  pref. . 102 'i 

Power  Corp .  98 

Pressed  Metals .  31 

Do.,  pref. . 

Do.,  rights  ...» .  1 

I  Price  Bros .  80 

Do.,  p^ef .  101^8 

Pure  Gold .  32 

Quality  Canners .  25 

^ebec  Power .  77 

Kiverside  Silk .  30 

Rrwers.  Wm.  A . 

Do.,  pref.  . . 

I  Russel  Motor  . 

Do.,  pref.  . 

IShawimgan  Water .  77 

Sherwin.  Williams . . . . . . 

Do  ,  pref.  .  120 

I  Bhredd^  Wheat . 

8.  C.  Power .  39  Ji 

BiflVMi  Cigars . 43 

Do.»  pref. . . 


Price 
Sales  Change  High 
834  —  lU  55 

1145  -  %  89', 


Current 

Div. 

Rate 


102%  106 
40  4.1 


130 
149 
100  ' 


920 

100 

35299 

600 

964 

500 

410 

225 

290 

534 

796 

455 

125 

1008 

465 


280 

521 

563 

462 


’s  80’ s  48 


1  Standfords . 

,  Do.,  pref. . 

I  Steel  of  Canada . 

I  Do.,  pref.  . 

,  St.  Lawrence  Flour . 

j  St.  Lawrence  Paper . 

St.  Maurice  Valley  Corp..  pref.. 
'  Standard  Steel  6s  Const . 

Do.,  pref. . 

'  Tip  Top  Tailors . 

Do.,  pref.  . 

Traymore  Cafe . 


'  Tonke  Bros . 

Do.,  pref. 
Tucketts  Tobacco 

Do.,  pref. . 

r  Twin  City . 

Do.,  pref.  .  .  .  , 

Viau  Biscu'ts . 

Do.,  pref. . 

Webasso  Cotton 
I  Wayagamack 
!  West.  Can  Flour , 

Do.,  pref . 

I  West.  Grocers .... 

Do.,  pref. . 

'  Weston  Ltd . 

Do.,  pref. . 

:  Winnipeg  Elec. .  .  . 

i  Do.,  pref.  . 

00  I  Woods  Mfg . 

$1  60  j  Do.,  pref.  .... 

I  Windsor  Hotel  ... 

Do.,  pref. . 

Zimmerknit . 

Do. ,  pref . 

BANKS  - 
Canadienne  Nat..  . . 

7' r  Commerce . 

7'  r  .  D'>minion  . 

Imperial  . 

6  ' I  Montreril  . 

$4  00b  .  Nova  Scotia . 

$3  00  Royal 


int. 


$2  CO 


$2  00  j 
20c 


$2  00  I 


U  00  I 
$2  00  i 


$6  00  I 


100 

i  101; 

i  100' 

"  101 >; 

173 

d  1 

40 

70 

53 

53  ' 

■  51 

52 

1528 

—  1 

51 

52 

50  ' 

50  %' 

215 

18 

2  10 

18 

10 

375 

06 

96 

05% 

06 

35 

58 

60 

.58 

60 

185 

4-  2 

41 

2  42  ' 

40  , 

41% 

2E0 

+ 

M 

43' 

42 

42  % 

no 

—  1.^ 

109 

J  100' 

108 

108  %• 

80 

-  -  1 

5 

5 

4 

4  % 

50 

-- 

IS 

15 

I4« 

14% 

50 

— 

27 

;  27% 

27% 

27  % 

55 

73 

5 

140 

5 

46 

46 

41 

42 

220 

—  4 

11 

'  '5 

43 

42 

41 

42 

Lii 

78 

79 

77 

78 

110 

32  • 

2  33 

32 

32  'j 

40 

NEW  YORK  STOCKS 


Investment  Yielc^ 


i  Allia  Chalmers 
.Am.  i.  Chemical 
Am.  Beet  Sugar 
Am.  Posh  Magneto 

.Am.  Can  . 

.Am.  f  *ar  &  K  ,  . 

Am.  Ice . . 

.Am.  Inter.  Corp  .  . 

.Am.  Ixicomotive .  119 

100 


June  .5,  Junp  12, 
1929  1929 


Net  I 
('hange 


1.30 


i:i8>e 

991; 


105  107  103  %  105 


17' 

11 

7%, 

.Am.  Steel  Eoundrirs 

«3', 

61 

28  ’ 

10 

.Am.  Sugar . 

76 

75 

60 

.Am.  Sumat.  Tnb 

150 

120 

.Am.  T-l.  &  TpI  . 

210' J 

207 

175 

115 

Am.  Woolen 

18% 

19%' 

50' 

31 

$4  00 

.Anacenda  Copper.  . 

106 

101', 

06  % 

.Atohiaen 

2l4’i 

210'. J 

22 

11 

Atlantic  (L  A  AV.  I.  . 

62 'x 

62 

88 

84  % 

r'r 

Balt.  A  Ohio 

120% 

117 

50 

38 

Bethlehem  Steel  (B). 

10-2'  . 

100%' 

04 

65 

S3  00 

('anadian  Pacific  ,  . 

•224’, 

222',' 

40 

20  tj 

SI  40 

(Vrro  de  Pasco 

04', 

105  % 

101 

rhicago  M ,  &  St.  P. . 

31 », 

30 

38 

25 

$1  00 

Do. .  prrf  .... 

49'i 

03  % 

88 

7''r 

('hicar''*  Rock  Is  .  . 

125 

1’2’2%' 

58 

.18 

Chile  ('opper  Gsr . 

87 

105* 

100 

T'r 

Colorad  ' r  i  el 

6''%' 

.58 

100', 

70 

$2  00 

Consolidated  Gas 

1I2'’ 

ll:l',' 

108 

103  , 

7^, 

Cent.  Baking  prof.  .A. 

V1«, 

30 

Do  .  n  . 

13 

13% 

80 

75 

7''r 

('ontfrental  ( ’an . 

601 1 

30  % 

20 

(’orn  Protlucts . 

92', 

02 'i 

94 

86 

6  %>''7 

(’rucible  Steel  . 

89 

97% 

4 

Cuba  ( 'ane  Sugar  . . 

2 

2 '  'J 

80 

Columbia  C^as . 

76 

76 

P-i 

H 


—  3U 

—  I's 
“  4% 

_  I  ^ 

—  3H 

—  1*4 
“  2 


12- 


12  -t-2 

12-f-l 


Price 

280 

217 

2.>r» 

.130 

mo 

340 

260 


6'% 


I  Toronto . . .  260 


328 

398 

335 

260 


1056 

245 

324 


406 
400 
286  ' 


$2  00 
$2  SO 


Montreal  and  Toronto  Curb 


'■  Eric  Radrrad  .... 
lO^r  Freeport  Texas  .... 
|2-f  1  ('•eneral  Electric  . . . 
12-4-1  Ctoneral  Motors  .  .  . 
^^■^1  1  General  NIolors 
*2  4.2  fTroat  Northern  pref 

^  1  Great  Northern  Ore. 
I  I  Gulf  StateB  Steel 
12-+-1  1rari'‘atirn  (’oppry.. 

I  Internat.  Harv.  N..I. 

I  Internat.  Nickel 
Int.  Merc.  Marine  . 

Int.  I^aper  “A” . 

Do.,  •  rv* 


103 

49%' 


4.'»’ J 
287 
7034 
70*4 
107’., 
28 
.%6% 
4.5 

102%' 

4«’^ 

27% 


Furnished  by  Moss,  I^wson  &  (’o. 

,  _  .  Rate  Recent 

i  Can.  Bank  of  Commerce.. 

Dominion  Bank  . 

Imperial  Bank  . 

Bank  of  Montreal  .... 

Rank  of  Nova  Scotia.  . . . 

Royal  Bank  of  ('anada  . . 

I  Bank  of  Toronto . 

Frofoixrd  Storks 

Alberta  PaciOc  Grain .  7 

f  'anada  Bread  .  7 

('anada  Bread  "B"  7 

Can.  Gen.  Elec.  (Par  150)  7 

(^ity  Dairy  .  7 

('ons.  Sand  and  Gravel  .  .  7 

Eastern  Theatres  .  7 

(Jood.vear  Tire .  7 

Hayes  Wheel .  7 

I..aura  Secord  .  7 

Maple  I^eaf  Milling  .  7 

,  Winnipeg  Electric  .  7 

I  Common  Storks 

I  4  I  Bell  Telephone .  8*'; 

.  Brazilian . .  on 

-  4  i  British  .American  Oil... 

F.  N.  Burt  . 

('anada  Bread  . 

Canada  Dry  . 

^  ,  (panada  Malting . 

•  «  ('anadian  G.vpsum 
4  ('anadian  Inn.  .Alcohol 
'  (  anadian  Oil  .  . 

('arllngs . 

+  '3  (%ty  Dairy 

"11  I  Bakeries. 

**•  '  B  j  ('onsumers  (Jas  . 

*  !  Durant ,  . 

*2%  j  Goodyear  Tire  .... 

—  2%  I  Imperial  Oil 
2*s  International  NickeC  . 

“  •  1  I  Inter.  Petroleum  .... 

*4'  *i»  Lohluw  ■  .A”  . 

.  Ix>blaw  •  B” . 

I  I  Page  Hersey  . 

%  Photo  Engravers  .... 

—  Steel  of  Canada. 

.  ^.  .  '  Western  (’anada  Flour 

Winnipeg  Electric . 


r>  83 

6  .54 
,S  8  t 

5  60 
8  23 

7  ,52 

6  4» 
6  86 


—  23 
--  1 


1  25 


3  00 
1  56 
1  00 


10 


164 


190 

32.5 


121 


PICCADILLY 

Smoking  Miztura 

At  Dome  and  Olflee 

keep  Piccadilly  always  in 
perfect  smoking  oondi« 
Uon  by  buying  it  in  the 
Humidor  Glass  Jars, 
containing  half •  pound 
of  this  famous  mixture. 


$1  .S2 
$1  .S2 


222  22fi  220  270 


35 


114 

4102 

830 


2580 

1283 

240 

1801 

225 

206 


$3  00  : 

T'r  I 
$2  00 

51  50  , 

52  60 


T'r 


44 

48 

283  -i  4 

5.S 

44 

$1  00 

101 

101  %' 

117  . 

1  118 

80 

$5  00 

127 

118 

7% 

24 

25 

'  -las  4  1 

27 

21 

1.5  .... 

10  % 

7  %' 

27 

25 

35 

•  .13%' 

6.5  —  '. 

.S.t 

32 

08 

98 

53  ... 

101 

9  ;  %' 

7% 

50’,  40’ 


$2  00 


52  00  1 
52.00 


$1  00 
52.40 


$1  00 


650 

752 

220 


776 

583 

482 


110  111',  108  100 


124',  135  121  122,' 


31 ; 


104  I02’s  104 


-1  I'i  35 

%'  30 

$3.00 

46 

',  32 

.  .  102 

100 

T'r 

.  .  H 

5 

■ 

85 

80 

T^’r 

-f-  .5  65 

45 

-f  1;;  105 

101 

T'r 

....  75 

70 

fy'-'r 

....  02 

88’ 

i  T"r 

....  25 

;  20 

$1  00 

....  135 

no 

y"r 

...  106 

100 

To 

4*  2  30 

4  22 

. 

-f  3  03 

83 

f'r 

.  .  33 

29 

$1  00 

....  33 

$1  00 

95 

4  65 

+  1%  25 

8  17’ 

$1  00 

....  35 

27 

...  98 

;  94 

■T'r 

—  111 

107 

T , 

•-I-  '4  72 

40  • 

80c 

.  34 

>  29 

2M 

1  16 

.  ,  . 

46 

11 

-f  1  %'  40 

..  41 

$3.50 

....  22 

.  15 

....  32 

29 

....  118 

100 

T'r  : 

..  .  12 

8 

! 

85 

71 

Tr  ' 

-f  17  to 

56 

$6.00 

-1-  2  65 

.f  50 

$3  30 

120 

115 

4-2  9 

2 

...  46 

40 

$3  00 

143’ 

s  120 

T ,  1 

—  %  40 

13 

. .  no 

79 

.  .  .  j 

.  ..  137 

130 

+  Lt  23 

17 

50c 

23 

17% 

50c 

—  4  65 

25 

—  1  40  ’ 

29 

$l  00 

130 

92 

6DVc 

•fl5  185 

VLS 

115 

100 

T  r  ' 

+  2%'  99' 

;  50 

$3  .00 : 

....  112 

104% 

T  r.  ' 

....  100 

70 

....  85 

....  73 

.S3 

_  106 

104 

7% 

85 

66 

i 

.  .  140 

115 

6'',,  1 

123 

MO 

T'r  ■■■ 

—  1  118 

99 

$2  40 

51 

49 

12' ob 

55 

4')  % 

$3  20 

105 

170 

10'-;.  ; 

. .  n 

6% 

. . . .  10 

8 

48 

36  .• 

■'  1 

101 

08 

T'^  \ 

-h  1  36' 

23 

$1  00 

141 

104 

204 

163 

T'  r  ! 

-  5  14  .5 

1 19 

$4  00 

_  1.(0 

120 

T'r  \ 

%  15 

1  > 

36 

30 

106 

100 

S'-,  1 

1  142%. 

86 

$2  00  } 

;on 

40.0 

$5  00b  i 

MO 

124 

T.  !; 

M 

30 

$1  60  ' 

105 

'T,  1 

MO 

1 1 

6'-,  1 

105 

100 

y,."r\ 

60 

53 

4  2  65  %' 

48's 

6'-;,  1 

f  1  3% 

2 

. .  r 

20 

1 1 

i 

103’; 

86 

7'-;  . ' 

48  ' . 

20 

$2  00  F 

-  1%  1.15% 

115 

$3  00 ;  „ 

105 

10! 

T  'r  j  r 

.  .108 

104 

$4  00  ;  , 

no 

105 

7'  c  1 

75 

5) 

1  > 

10  10) 

07 

T"r  \  , 

1  %•  45 

30 

$2  00  ! 

60 

58 

'  1 

9; 

79 

T  ',  ‘  ^ 

101 

07 

T  r  \  . 

-  2  114 

04 

'  H 

37 

1  > 

$1  00  1  •' 

102 

90 

1  84 

71 

. 

7'  <■  '  . 

f  1%  105 

101 

6  '.'7  " 

1  40 

26% 

$2  00  '  T 

32  % 

20 

$i  50 :  .\ 

-  1  07’.. 

70%' 

$2  00  1  I 

36 

28 

$2  .00  ;  1 

61 

61 

4'  ,  '  1 

100 

00 

7';  1 5 

100 

85 

4',b  N 

116 

100 

7',  1 

-  1  %  05 

76*; 

$2  00  ( 

225 

184  % 

Wr  c 

126 

115 

7'r  < 

101 

00 

$3  00  F 

.  .  .  60 

3') 

$1  00  E 

51  % 

40 

<: 

106 

103  •; 

t:  'o  I 

STOCK 

Agnew  Surpass . 

Do.,  prrf  . 

Asch,  Limited  . . .  . 

Do.,  pref 

Associated  Breweries.  . . 

Do.,  pref  .  . 

Anglo  Norwegian  .  .  . 
Beaths  Co,  A  .... 

Beacon  Oil  . 

Beatty  Bros  . 

c/».  Do.,  pref  . 

Belding-Corlicelli . 

%r'  Do.,  pref . 

Cl  nn  Bissell  h,  Co . 

^  rV.  Do^pref  . 

Blue  Ribbon  . 

Cto..  pref  . 

B.  A.Oil  . 

Bud  Breweries  . 

Canada  Malting . 

4.-)  on  I  Canada  Paving  . 

I  Do.,  pref . 

u  nn  ^**3  Vinegars  . 

Can.  Celanesc  . 

t,  cn  Do.,  pref 

;  Can.  and  For.  InveM 
yA-  j  Do.,  pref 

^  in"  I  r*Tr(. . 

I  Canadian  Light 
yf*.  I  Canadian  Mar<  oni  .  . 

j  Can.  Grn.  InveiM.  Trust. 
''  j  Can.  Northern  Power. . 
Do.,  pref  .  . 

Can.  Vickers  . 

Do.,  pref  . 

Can.  Wineries  ... 

Can.  Wire  Bound  Boxes. 
Carlings  ... 

,  Cons.  Sand  6b  Gravel  . 

I  Do.,  pref 
,  Com.  Alcohol 
I  Cor.  Paper  Box.  pref 
1  Cooksvillc  Shale,  pref 
I  Cosgrave  Biewerics 
,  Curtis.  Reid  Aircraft 
I  Do.,  pref 
De  Haviland  Aircraft 
Dc  Forest  Crossly  .  .  . 
Distillcrs-Sragram  ... 
Dom.  Engineering 
Dom.  6r,  For.  Steel  .  .  , 
Dorn.  Oil  ... 

Dom.  P.  66  i*. 

Do.,  pref 

Domin.  Tar  6b  Chem.  . 

Do.,  pref 
Dryden  Paper 
Dufferin  Paving  .  ... 
Do.,  pref  ... 

Durant  Motors  . 

Eastern  Dairies . 

East.  Kootenay  pref 
Enfrlish  Electric  A  .  . 

D5..  B . 

Do.,  pref  .  .  . 

Farmers'  Dairy  . 

Do.,  pref.  ... 

Federal  Dist. 

Firstbrook  Boxes,  pref. 
Foothills  Oil 
For.  Pow.  See, 

Goodyear  Tire  Cons.  . 
Hamilton  Cottons 

Home  Oil  . 

Honey  Dew  . 

Do.,  pref . 

Howe  Lumber  . 

Humberstone  Shoe  .  . 
Hydro-Electric  Sec.  .  . 

[  Imperial  Oil  . 

1  Do..  New  ... 

Imperial  Tobacco  .... 

Int.  Paints . 

Int.  Pete . 

Do..  New  . 

Kemsiey  . 

Lowery  Pete.  . 

Manitoba  Pewer . 

Do.,  pref.  . 

Mercury  Mills  . 

Do.,  pref. ,  . 

Mont  real  Exhibition.  . 
Mt.  Royal  Hotel 
Montreal  Exihibition 
Mt.  Royal  Hotel 

Do.,  pref . . 

Municipal  Service  .  . . 
McColl-Fronctnac  Oil  . . 

Do.,  pref. . 

National  Dist . 

North  Star  Oil . 

North  Star  Oil . 

Do  ,  pref . 

Ontario  Silk  Knit  . 

Paton  Mfg . 

Pellisiers . 

Perfection  Glass . 

Power  Corp.,  pref . 

Public  Utility  Invest..  . . 

Regent  Knitting  . 

Reliance  Grain  . 

Robert  Mitchell . 

Do.,  prek . 

Robert  Simpson,  pref. .  . 

Robinson  Cones . 

E.  L.  Ruddy,  pref . 

Sarnia  Bridge  A . . 

Do.,  B.  . 

Service  Stations . 

Do.,  pref.  ... 

So.  Can.  Power,  pref. 
Stand.  Pav.  &  Material . 
Do.,  pref.  ... 

Standard  Paving  . 

Sprucolite.  N.  J . 

Supertest  Petroleum 

Do.,  V.  T . 

Do.,  pref . 

St.  Maurice  Power  .... 
Tamblyn  Drug  Stores. . . 

Do.,  pref  . 

Thayers,  pref.  . 

Toronto  Elevators . 

United  Fuel . 

Do.,  pref . 

United  Sec . 

Do.,  pref . 

Volcanic  Oil  . 

Waterloo  Mfg.  ... 

West  St.  Products  .... 

Do.,  pref. 

filliam's  Alloy  PioHu*  ts 
UNIJSTKH  OILS  - 


Week  ending  June  1 1 ,  1929  - 
Open  High  Low  Close  Sales 


Pn>c  1929  Current 

Change  High  Low  Div.  rale 


$1  00 


.  .  103  lot  lO.J  103 


Do.,  ■  C’*  . 

13'-. 

1  ‘D  ,■ 

1  '4 

Kennocott  Copper. . . 

84% 

K2U 

—  2'.j 

l/chigh  Valiev . 

81 

Miami  Copper  .  ... 

42' ; 

41  % 

-  I'l 

Mi.^snuri  K.  and  T.  . 

10'/ 

17', 

-  1», 

Missouri  Pacific  .... 

90'^ 

88% 

--  2'^ 

1  )o. .  pref  . 

13fi 

1:11 

2 

Natjonsil  Lead  .  .  . 

M2 

New  Hai'cn  ... 

m«'  1 

108 

Northern  Pacif.c 

103'  X 

1 02 '  • 

nnsvlvania  R.  R.  . 

78% 

Pierce  Arrow' 

:v3', 

ni » 1 

1 

Pressed  Atecl  Car. 

17t, 

-g  1 , 

Reading 

mti% 

Republic  Iron  AS.. 

99*4 

91 

--  I'i 

Roval  ftiitcb 

537  , 

.5.1 

1  % 

St .  T.ouis  A  S.  E. 

1 1 4 ' « 

III 

'  t 

Sinclair  Consolidated. 

.88% 

38 1 , 

Southern  f'acifir  .  .  . 

130', 

129' 1 

Southern  Railwav  .  . 

M5 

M2 

Do.,  prf f  .  . 

9.5 

Stromberg  (  r . 

101% 

1% 

Studehakrr  .  . 

7fit^ 

Tfi'  ' 

.1.  -g 

Tennesaee  Copper 

ISt^ 

18', 

'Texas  (iulf  Sulphur  . 

79. 1 .. 

12 

Texas  Oil 

fi:i% 

62'  » 

1% 

Tobacco  Prod.  (  0  . 

1.5'. 

17 

.  11., 

Uni'*n  T'arific 

226% 

US.  Indus!.  Alcohol. 

IfiM  . 

182', 

.  --'O', 

U.S.  Rubber  . 

•18% 

18 

-  -  "’ll 

U.S.  Steel  . 

189% 

lfi7''x 

-  ■  1  'k 

A’anndium  .  , 

70'  . 

7fi' " 

West  inghouse  . 

154% 

1S8U 

-i  1', 

White  Motor 

41  «t 

42% 

WilbsDverland , 

2'2', 

20t^ 

1% 

tVorihitiRlon  Pump 

fi'2 

.10 

■  “ 

- —  Week  ending  June  11,  1929 - Pric'c 

Open  High  Low  (’Insr  Sales  ('hange 


War  37  .*» 

Victory  :i3~,5i.. 
Victory  34  .51.^ 

Victory  37  ,5»., 

Renewal  32 
Refunding  40 
Refunding  13  h 
Refunding  14  1*7 

Refunding  46  4L.' 
lOAN  A  TRl  ST* 
('an.  Permanent. 


99  8.5 
101  05 

100  40 
100  10 
104  po 
99  30 
94  70 
99  8j 


99  8."» 
101 . 10 
100  8.‘> 
mo  20 


99  «.% 
mi  o.% 
mo  20 

98  80 


99  85 
mi  10 

100  85 

100  1,5 


I  .000 
3.000 
9.9.’0 


90 

im  .10 

im 

30 

10,860 

-60 

10.-,  7.-, 

10:1 

90 

yon 

lOl  6-. 

99 

45 

son 

98  *0 

91 

40 

30 

99  7.5 

mo 

:to 

o.9on 

45 

m2  0.5 

99 

40 

91  70 

01 

70 

2,500 

-  30 

98  8i» 

91 

30 

99  15 

01 

10 

(’an. 


Unlisted  Quotations. 


600 

3L5 

1230 


16.5 

880 

3115 

150 


AngM 
pref 
Anlin  Nor' 
TV...  ('o' 


I'lunished  by  Kippen  Ar  t’ompany 
204  Hospital  St..  Montreal. 

Bid 

Norwegian  Holdings 


pref 


91 


Asbestos  Warrrnts . 

Anticosti  f  pref  . 

Mien's  Kingston  pref 
Rsthiirst  Pr.  A  Paper  Unit? 
Rrandram  Ifenderson  pref 
flo.Com 

Bolivian  Power  (*om 
Burns  Limited  l^nits 
R.  (’.  Pulp  A*  Paper  pref 
no..(‘om 
Brown  <  'orp. 

Catrary  Pow 
('anada  I  i'e 
Canada  Machinery 


f>o. 


.  Northern  f'nv 
a»*ian  Arena 
.  ( 5  Hn'^se  pref 


I  lo  .  ( ■ 

'  (  an.  I'acUrrH  com  , 

('an.  Pap'^rhoard  pref 
('an.  WcHlinphnuse 
,  ('an.  Hvdro  Electric  pref 
I  < 'an.  I  ndiist  rics  7'",  pref 


(‘a 


I  >0  .  ( ' 


7%  : 

6%  I 


I  ('a 


112  %  113  112  112 


1610 » 
*93  7 
100 


pref. 
rls  pref. 


167%  121 
110  102 


140 
1877 
2  75 


100860 

6470 

6060 

4980 


85 


Unlisted  5>ecuritie8 

Eiiriii^’iefl  by  (i.  (’.  Williarra  A  (’o 


l>o. .  ( 'ommon  .  . 

('.  Pulp  prr  f 
r>o..  common 
inadian  Westinghtnise 
i.mininn  Four.diifsA  Steel 
('ommon 

■.minion  f’ower  7'  i  pref. 

union  Tire  7' ,  pref.  . 

iciish  Elect  I  ie  ‘.A**  ...... 

r»o..'B”  . 

.  Greening  Wire  pref 

,ng  Ed'Vard  Hotel  Deb.  “.A’ 

I  )o..  ■■  B”  . 

oiinl  Roval  Hotel,  com  .  .  . 

I  )o  .  nref  . 

illaids  ('hneohitra  c<»m..  .  .  . 


,  pr.'f 


70  00 
6  00 
460  no 


103  no 
m2  00 

43  00 
2.5  00 
103  .5(t 
81  00 
81  no 


Monarch  Life  10%  paid  . 

Montreal  Life  20'"f  paid 
National  Life  2.5' ;  paid 
Aiorfgage  A  Loan  Sforks. 

( Chartered  Treat 

('ommrreial  hinanre  prrf . 

Debenliir€a  A*  Sccuritjrs  com. . 
Mortgage  niscount  pref  .  ... 
Mutual  Finance  prrf  .  .  . 

P'Miples’  Loan  A  Saving.s . 

Sterling  Trust  ('o.  . 

Trusts  &  Ifuaranfee . 

Western  .Assurance  . 

Bond.s 

.Algoma  Steel  .5%,  1962  .  .  . 

.Amts  Holden  Tiro  Inet.mr  7’s, 

1913  . 

B.  Pulp  6s.  19.50  . 

8  00  10  00  i  Hrandram  Henderson  6’s.  1939 

3  00  .57  00  j  (%nada  Machinery  6’s.  1940  . 

4i,00  .  Debenture  A  Srfirities  6's 

Eastern  ('ar  6’s,  19.52 

;()  1  King  Edward  Hotel  7's.  1944.. 

•»  00  1.5  00  •  K.  ^  S.  Tiru  7's.  1935  . 

0  ^o  7  'uj  I  Tt.ronto  6%.  1931 . 


4:1  00 

57  00 
104  00 


80  00 
109  on 
|(»1  00 


(;.5  00  6H  00 


71  00 
88  00 

89  00 

90  00 
80  00 


85  00 
88  00 
70  00 
99  00 


imeicml  Life  I0'7  paid.  20  on 
tinentn)  l.ife  20'’,’  paid,  ,  .  80  00 
wn  Life  lO'  I  paid  375  Ott 

pire  Life  ...  28  00 

elgior  IJfe  30' paid  .  145  00 

at  West  I  life  , .  67.5. 00 

Imperial  Life .  430,00 


Standard  Oil  Stocks 

Bid 

Anglo  Amoriran  ('il  14%' 

Atlantic  Ketining  enm .  68*4 

hJurcka  Pipe  Line  .  69 

Illinois  Pipe  Line .  310 

Imperial  (til  new  . .  37 

Indiana  Pipe  Line . 94 


Inter.  Investment  Trust 

.  Mead  Morris*  n,  prrf 
o. ,  (  oni  . 

.  Tube  &  Steel  pref. 

'  Do..  Com 

I  ('an.  Fairbanks  Morse . 

!  (’an.  Marc'mi  . 

'  (’an.  In'  i  stnrs  Corp  . 

7^-  t'anital  Trust  ('o.  ... 

,  ('r.ssidv’s  T3d.  7''^  P!;ef  ... 

Crown  Trust  ('o  . 

W.  (’base  prrf  . 

M  00  l>f'-.  . 

I  Dodge  Manuf  (  lass  ■  ■A 

6'  ;b  I*''  - 

D'>»t».  a ll^v  Steel  pref.  it h  .50 

no  bonus  **f  ('om.) 

D'sii  leri's 

Dom.  Manufacturing  pref 
D*»  .  ( 'om 

Dorn.  Pr.  A*  Trans,  pref 
j  I  >0.,  e»*m 
1  I >«*ni.  Sugar 
I  Dom.  Tire  A:  Rubber  7', 
D’lpuis  t*'rcrcM  8'  ,  prrf 
I  I  tom.  \A5mIlrns  A’  Worst 
.  .  I  to. .  ( 'om 

...  '  E.  A*  T.  I’ai»'banks  7'':  prrf 

...  I  Eoimdatien  Co.  of  (’'‘nada 
...  I  Er*'st  &  AVood  New  (’'>m. 

.  .  ,  .  j  General  Steel  AVares  7' pr“f 
...  i  Great  liakt  s  Power  Corp.  7' , 

.  .  ,  I  pref  . 

.  .  .  .  '  (%‘’at  AV’est  Life 

i  ^Irrenin*"  AA  ire  (’<».  7'  pref 
E.  AV  Gillette 

!  Goo  dA'car  Colton  Co  . 

.  .  .  i  Guardian  Realty  Co 

i  Guelph  i’arpet  Worsted  Spin 
iiinw  Mills  Ltd  .  Com 
6*'r  '  Harding  Carpet  Co. 

I  Imperial  1  ife 
Imperial  Trust 
lniprc<d''nial  Cor!  18',  prrf. 
l>o  .  Com 

!  lntrrnaii'‘nHl  Proprirtari'’s  "A'’ 
6'%  I  Inv-fstnujifs  Eourdalirn  I'nits 
$1  50  Kincston  Shipbuilding  prrf 
I  Do.,  Com 

$3  00  !  P.  T.  I^ogare  Co  . 

Lindsav  !>istillrries  . 

Loev.s  London  7%  pref . 

I  to  .  Com 

Lake  St.John  Pulp^  Paper  «*nm. 
Mar.sieUl  TheatrfH  com 
.Alelehcrs  Disti’Ierics  ('lass  ‘  A”. 

.  .  1)0..  ('less  '  R”  . 

;  Mont'-eal  ('ity  Di**.  Hank 
80c  J  Montreal  Lire20''«  paid 
j  Manufacturers  Life 
I  Mexican  Light  Pr.  2nH  prrf 
Mont,  Island  Power  6';'  pref  will 

. .  bonus  of  ( 'om . 

7''r  I  Mont.  Island  com 
$3  00  Mont.  Linance  6';-  pref.  ‘T^ar 

val'ie  -4.50  with  bonus  of  ( 'orn.i 
I  M<nint  Tloval  Hotel  6''^  pref 
6%  I  Do..  Com 

!>»»..  ^25  Serin 

6''r  I  N''rtl>  Amcr.  Life  (2^'‘;  paid> 

^>1  00  N  .S.  Light  &  Power  6'  ,'  prrf 
M  00  I>o.,  4’om 

j  N.S.  Public  (’eld  Storage  Term, 
b  ’.-''r  I  Liniifed  Com. 

I  Power  Corp.  of  Can .  Ltd.  .6' 
prrf. 

I  Provirciile  T^ank 
j  Provinciale  Paper  ,  prrf 
I  Quebec  Pulp  S:  Paper 
R''ynolds  Investing  New 
,  i<''!i,ince  Gralti  6%.'".  prrf 
j  Ritr.  Carlton  Hotel  prrf  . 
Holland  Paper  6'’;  prrf 
Do. .  ( 'om 

I  SrDctrd  Indestrirs  In<*.  r*m 
I  Sterling  Coal  com 
I  Sun  Life  Assuranre  of  Can 
l.  Lawrence  T’aper  Units 
rudd 

j  Tr  s  s  A-  Guarantee 
20  00  I  Thiited  Amusements 
0  00  AVhi'fHlI  Can.,  eom 

Williards  Chocolates  pref 

6  on  j  _ 

9  00  I 


Inti.  Pete  <*om  . 

National  Transit  .  .  . 
N.V.  Transit  (newt 
Northern  IMpe  Line 

Ohio  Oil  . 

Prairie  Oil  A:  Gas  ... 

!•>’  Im  I  '’'K'  • 

Southern  Pipe  Line  .  .  . 

■  ■  j  S'Mith  Penn.  Oil  .  . 
,  Stuml.  Oil  of  Calif.  .  . 
Stand.  Oil  of  Ind. 
Stand.  Oil  of  N.J..  com 
Stand.  Oil  of  N.J..  pref. 

Stand.  Oil  of  N.V . 

Union  Tank  Car  com .  . 
Vacuum  Oil . 


(]an.  Gen.  Inv.  Trust 
('oj.  Invest 
Keon.  Invest 

Huron  &  Erie  Mort  .  ... 

National  Trust . 

OnL  Loan  A  Deb  .  ,  .  , 
Real  Estate  Loan  ,  .  . 
Toronto  Gen.  Tr  ,  , 

Do,.  Rights  .  .  . 
Toronto  Mort. 

IN'm  STRML  RONDS 
.Asbestos  42  - 

.Asbestos  Mor  ...  41  — 
Ashrs.  (ten.  Mor  .  .56 

Bell  Telephone 
(  algary  P 
(’anada  Bread 
Can.  Canners  . 

( 'an.  Car. .  ... 

Can;  Con.  U. . . 

Can.  Cottons  . 

Can.  l/oco 

( .r.B . 

Can.  f*ower  A*  Paper 
Can.  S  S. 

( Vdar  Rapids 
Dom.  C annrrs 
Dom.  Coal  .  . 
ftom,.  Iron 
Mex.  I..  A  H. 

Mont.  T4.H.  A  r 
Mont.  Tram  41—5 

Mont.  T.Cr.M. '  A”.  55— .5 
M  .G.  &  R  S.E.  '’B”.  55-  5 


oRO 

14 


10-5 


39-6 


40 


40  5 

29  .5 

40-  5 


162 

325 

125 

115 


mi  ti 

100»j 


89 

mo  . 

mo 

mi 

98  1  i 
98 


2  onn _ 

2*50 


N.  S.  Sterl  .  .  .  . 
OgiKie  Fleur  .  . 
r>nt.  Steel  .  .  . 
Prstal  Telegraph. 
Rjordon  P 

Rio  do  J . 

Sao  Paulo . 

St«v'I  of  C  . 

Wabasso . 

Wayagamack 

Win.  L^rc . 

Windsor  Hotel .  , . 


59  —  5 
,32— (5 
43—6 

42—6 

35-5 

29—5 


ino’ 

.35 -.5 
.43-6' j  .. 


103 

94% 


moi  J 


Dividend  Declarations 


80c 

16 


mt 

40 


2nfl 


90  00  I 


91  00  ^ 
101  i.d : 


•56% 

58% 


134 

1  16' 2 


.Ask. 

l5»o 

68^, 


'J'liF  I'iiiiinciul  Tiino.s  ■mchi's  u 
rliifM  of  who  ure  iiit4>res(pil 

uiid  ahlf  to  hu}  investment  seruri. 
ties. 


Company — 

I  1  >0..  pref  .  . 

Jamaica  P  S.,  rref  . 

•Assoc.  Breweries  . 

Do.,  prof  . 

C.P.R.  . 

Int.  Nickel  . 

Bank  of  N.S.  . 

( '.  (1.  Khvlric.  pref. 

United  Secs.,  prrf 

;  Canada  ('cmrnt.  pref . 

i  L>om.  Glass  . 

I  D'»..  pref  .  . 

.Avnew-Surpaps.  pr«  f  .  .  . 

Tuckeit  Tobacco. 

Do.,  prrf. 

luindcd  Bark  A  l/ian  .  .  . 

•  Coi  kshutt  Plow . 

<h««ini«cn  W.  A  P . 

Bell  Telephone . 

Nat.  Breweries . 

Do  .  pref  . 

Dom.  TextiW* . 

'  Do.,  pref . 

Power  (’urporalion,  pref 

I  )om.  B-^nk . 

Imo.  Tobacco . 

(ioulds  Pumps . 

l>o.,  prrf . 

,  Winniueg  Eleelric.  pref 

1  Can.  Car  . 

Do.,  pref . 

Ont.  I»an . 

,  (5mduits.  pref  . 

’  Nat.  Groceru,  prrf . 

Can.  Grn.  lnv*>Kt.  Trust 

I  ( 'an.  Oils,  pref . 

B.C.  Power  A” 

Alta  PHcific  Grain  pref. 
Sherwin  Williams 

|)o..  hf>nus  . 

f'o..  pref  .  . . 

Tv  in  City  R.  T . 

Do.,  pref  . . 

Price  Bt()s  . 

Do.,  pref  . 

Brazilian  Pref 
Cen,  Can.  I,oan  A  Saving** 
Belgo  Can.  Paper,  prof 
St  !  i.  AL  Corp.  pref 
East  Steel  Prod.,  pref  . 
Dom.  Stores  ,  .  .  .  . 

Brantford  Corf%vm.  pref 
Int.  Prto  .  4 

Duluth  Sup.,  pref  . 

Bissell  A  (  o. . 

I H>..  pref ,  .  .  .  . 

Postal  Telegraph,  prrf 
R.  A.  Oils 
Premier  Gold 

Calgary  Power,  .  . 

Int.  Power,  pref 
Can.  SteamshipH.  pref 

Western  Breweries . 

Blue  Ribbon 

Laura  Secord.  pref 

Fanny  Farmer  .  . . 

Do.,  pref  . 

Goodyear  Tire  . 

Mackay  ("os  . 

Do.,  pref  . 

Wfst  (irocers,  pref 

Toronto  Mortgage . 

Nat.Ttust  . 

Sun  Life  . 

C.  N.  Power,  prrf . 

('has.  Gurd  . 

1)0..  pref . 

(  an.  (lypaum  . . . . . . . 

Moore  Coya . 

Do.,  “A”,  prtf . 

Do..  “B”  pref  .  .  . 

Can.  Canners . 

Do.,  Ist  pref  . 

Do.,  conv.  pref  .  .... 

j  Int.  Nickel,  pref 
Can.  Locomotive,  pref  . 

1 .1.  S.  Mitehell.  pref  . 

j  Ottawa  i./.H.  A  r. . 

!  Do  ,  pref . 

Bldg.  Prod.  A.  A  B . 

1  Barcelona  Power . 

I  Do.,  pref . 

[  (Quebec  Power  . 

j  B.  C.  I’ack^rs,  prrf . 

I  Nat.  Steel  ('ar  . 

j  Hamilton  ('otlons,  pref  .  . . 

j  Consumers  Gas  .  . 

I  Can.  AVlrebound  Boxes.  .  .  . 

DufTerin  Paving,  prcl . 

;  East  Theatres . 

*  Ste«  I  nf  r anada . . 

Do'.,  ref . 


(b)  Increased  to  12  basis  fof  2ad  quarter. 

(a)  IniH  il  dixid^nd. 

(X)  Dividend  inereaaod  to  $2  for  2nd  quart  T. 
(*)  iDcreaaad  to  b%  for  2nd  quarter. 

(d)  loUial  dividend  on  new  stock. 


AVarly  P^i 
Rate  Dccia 


r»ste 

ed  Payable 


2  q  July 
1%  u  .luly 

50c. (hUj  June 
1*4  M  June 
2’,:  (|  .lunc 
20c.  q  June 
4  u  July 
Mt  q  .luiv 
1*4  q  July 
l*x  q  June 
Ml  q  July 
1*4  q  July 
1*4  q  July 
1  q  July 
1%  <1  July 
2'.'  q  July 
37’.cq  Aug. 


1  q  Jul's 
1%  u  July 


Rectird 

Daiu 

June  30 
June  1  1 
June  !.» 
June  15 
May  31 
June  I 
June  1.5 
.bine  15 
•bine  21 
May  .31 
June  L5 
June  15 
Jun**  1.5 
June  29 
June  29 
June  15 

July  15 

.bine  «  1 

June  22 
June  1.5 
June  1.5 

I  • 


J2 


I'.> 

1 


$I 

MO 


M  4|  July  1.5 

.lune 

29 

I'.j  1]  Jii'y  15 

June 

29 

•»  q  July  2 

June 

20 

1 '  j  Juno  28 

June 

7 

2  q  July  1 

J  line 

20 

l''i  q  July  I 

June 

•JO 

1%  q  July  1 

June 

l’*i  q  Aug.  Jq 

Aug. 

15 

1%  q  July  10 

June 

25 

3  q  July  2 

June 

15 

M4  q  July  1 

June 

17 

2  n  July  1 

3  S  .July  1.5 

1  q  July  1 

June 

15 

June. 

1  5 
,30 

.•5(V  *1  July  1.5 

June 

■JO 

!•%  q  July  1 

June 

15 

.K'c  »|(dLlune  59 

June 

15 

.0.5c  Junp  W 

June 

15 

Mi  .lune  ‘lO 

J  une 

15 

1  q  July  1 

June 

1:1 

I'l  *1  July  I 

June 

1:1 

•  j  q  .luly  2 

June 

15 

1'*  q  .lulv  2 

June 

1.5 

1'..  *f  .lulv  1 

June 

15 

3  q  July  2 

June 

15 

M;  <i  July  2 

June 

5 

M,  q  July  2 

June 

1  1 

1%  <1  July  2 

June 

15 

.50c  q  d)  July  1 

June 

15 

2  q  July  15 
'  -..c  q  uiUunc  25 

June 

15 

1  q  July  1 

June 

15 

..50cq  .lulv  2 

June 

15 

1%  q  July  2 

June 

15 

L'^i  q  July  1 

.bine 

1  1 

25c.  u  July  2 

June 

14 

<t  Ju’y  3 

June 

13 

15 

Mj  Jul^-  2 

June 

1%  q  July  2 

June 

15 

M q  .luly  2 

.Tune 

15 

‘2  q  July  2 

June 

15 

K'e.  .|  ,|uly  2 

June 

15 

M«  q  July  I 

June 

15 

2.5c.  q  July  1 

June 

15 

fiOf.  q  July  1 

June 

15 

1  25  q  July  2 

June 

15 

1  •%  q  July  1 

June 

1  1 

1  q  July  1 

June 

I  1 

1%  0  July  15 

June 

20 

3  q  July  1 

June 

15 

.•’17 'jc 


25 

'I 

July 

June 

LS 

IS’, 

25 

7 

1*4  q 

July 

1.5 

June 

29 

.'>*1 

7 

•$2 

.50c.  q 

July 

2 

June 

15 

11.40 

$1.80 

$3 

1%  ^ 

July 

2 

June 

15 

.S|4 

7 

7f.c.  q 

July 

2 

June 

15 

2  2o 

$l  50 

% 

25c.  n 

July 

2 

June 

14 

50c. 

7 

1%  q 

July 

2 

June 

1 1 

3% 

7 

1*4  q 

July 

2 

June 

1  1 

3'j 

50c. 

12L.C.  q 

July 

2 

June 

1.5 

U3r. 

8 

1%.  q 

July 

2 

June 

15 

_4'j 

fi 

80c. 

Jf'e.  q 

July 

2 

June 

15 

Tior. 

COf. 

7 

Mi  q 

Aug. 

1 

July 

1 

Rl,- 

7 

7 

M4  <1 

July 

June 

20 

Rl* 

7 

7 

M4  q 

July 

2 

June 

1.5 

R'i 

7 

fi 

1  %  q 

June 

ao 

June 

15 

4'5 

fi 

6*  . 

liC  q 

July 

1 

June 

15 

4^ 

fi  1  j 

1  «o' 

4(»c.  q 

July 

2 

June 

20 

1  20 

60c. 

int. 

.50c.  q 

Juno 

29 

June 

21 

»2 

2 

7 

1*4  q 

June 

29 

J9ne 

21 

•S'i 

7 

.SOc.  q 

July 

LS 

June 

27 

$1.60 

$2 

7 

1%  q 

July 

1 

June 

15 

If* 

»2 

.  .SOr  q 

July 

2 

June 

19 

$1 

82 

.50c.  n 

July 

2 

June 

15 

1  .SO 

$1 

m 

2',. 

July 

June 

15 

7'i; 

10 

$1..S0 

37' jc. q 

July 

2 

June 

15 

7 

2  1  /3  q 

July 

1 

2  t'S(«) 

7 

3'^  S 

July 

31 

June 

29 

7 

‘■r 

1 .7.5 

43',  q 

Aug. 

1 

July 

(t 

156', 

1.75 

43':'*  q 

Aug. 

1 

Jul^ 

6 

156), 

i 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  14,  1929 


MORGAN  TRUST  COMPANY 

Administrators  sand  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


EXTREMELY  DEL 
LISTLESS  TRADING 
BUT  PRICES  FIRM 

Volume  For  the  Period  Touched 
Lowest  Level  For  the 
Year  to  Date 


POWER  WAS  FEATURE 


Established  1872 


I  L.  J.  Forget  £?  Co. 

jj  T,  W,  McAniilty*  Thomas  J.  Sutton,  Paul  Goulet 

i  Members  Montreal  Stock,  Exchange 

^  Members  Montreal  Curb  Market 

I  469-473  St.  Frangois-Xavier  Street 

I  Tel.  Marquette  8191* 


A  midsummer  dullness  of  the  most 
extreme  kind  descended  on  the  local 
market  last  week  and  held  sway 
throughout  the  period.  Irregulari¬ 
ties  occurred  from  time  to  lime, 
which  were  a  reflection  of  the  trend 
in  Wall  Street,  but  generally  speak¬ 
ing  prices  held  up  extremely  well 
__  which  would  indicate  equality  of  de- 
__  I  mand  and  offerings  as  regards  num- 
nier.  Credit  continued  along  the  lines 
li:3ljj|  that  has  prevailed  for  the  past  sev- 
li  eral  weeks,  and  which  does  not  offer 


Heard  in  the 

Board  room 


jg  much  incentive  to  the  average  trad- 
a  er.  Otherwise  conditions  are  report- 
®  ed  in  the  best  of  shape  and  the  point 
III  is  raised  that  if  it  were  not  for  the 
’ influence  of  market  swings  across 
5  the  line,  a  different  situation  would 
ip  I  exist  here.  , 

Specialized  issues  again  predom- 
inated  in  trading  activities  as  the  re- 
Hjsiilt  of  favora.ble  developments  in 
g  I  their  particular  field.  Nickel  and 
=  !  Brazilian  led  in  activity,  and 

■  !  although  moving  in  a  nar¬ 

row  range,  gave  evidence  of 
a  narrow  range,  gave  evidence  of 

still  maintaining  popular  favor  as  i  liquidation  was  very  thorO'Ugh. 


KIPPEN,  NEWTON  &  CO. 


Members  of  Montreal  Stork  Eichanpce. 
Members  of  Montreal  Curb  Market. 


Hospital  St..  Montreal 

Branch  Office:  LONDON,  Ont.,  In  the  Royal  Bank  Building 


Marquette 

4141 


Mara  &  McCarthy 

^Toronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Assodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt..Col.  CARSON  McCORAIACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


DEDIAND  continued  extremely  dull 
on  the  Canadian  markets  during 
thq,  past  week,  trading  volume  fal¬ 
ling  off  to  new  low  levels  for  some 
years  In  the  course  of  one  or  two  ses¬ 
sions.  The  general  tone  was  stll.l 
strong,  however,  the  narrow  list 
showing  a  considerable  excess  of 
gains  over  losses.  Investment  buy¬ 
ing  is  apparently  still  the  chief  fac¬ 
tor  in  the  market  and  ihe  brokerage 
community  is  generally  optimistic 
on  the  immediate  future. 

In  this  connection  Greenshields  & 
Co.,  lin  their  weekly  market  letter 
say: — “A  very  much  better  feeling 
has  ben  In  evidence  on  the  Montreal 
Stock  Exchange  in  the  past  week  and 
the  recovery  in  prices  that  occurred 
covered  probably  a  wider  range  of 
stocks  than  any  similar  movement 
since  March.  It  would  be  going  too 
far  to  conclude  from  this  recovery 
that  the  trend  of  the  market  has  been 
definitely  rever.sed.  Irregularity  will 
probably  prevail  for  some  weeks  to 
come  and.  under  present  conditions 
of  money  and  sentiment,  the  dullness 
that  is  customary  in  early  mid-sum¬ 
mer  may  be  somewhat  accentuated 
this  year.  The  market  as  a  whole, 
however,  is  acting  very  much  better 
and  the  behaviour  of  leading  issues 
of  the  class  of  Brazilian  Traction.  In¬ 
ternational  Nickel.  Shawinigan 
Power,  Montreal  Power,  etc.,  con¬ 
tinues  to  give  indications  that  recent 


DRIFTING  AGAIN 
IN  EVIDENCE  ON 
TORONTO  BOARD 

In  Absence  of  Worth  While 
Buying  Power  on  Bulk 
of  List 


SOME  BIG  EXCEPTIONS 


trading  mediums.  McColl-Frontenac 
was  again  the  outstanding  feature  on 
the  curb  market  wb^ch  lent  color  to 
the  growing  belief  t-hat  developments 
of  a  highly  cons/ructive  nature  are 
in  the  making.  Montreal  Power  was 
another  stock,  that  came  in  for  heavy 
buying  sai;!  to  he  of  an  investment 
nature  .^^id  not  the  result  of  rumors 
that  h^ve  been  going  the  rounds. 

A  Airther  contraction  is  noted  in 
thf^  sh.'ire  turnoever  for  the  week  at 
VfS.tCS  shares,  this  being  the  small¬ 
est  volume  traded  in  this  year  for 
any  corresponding  period.  Last 
■Monday  accounted  for  16.556  and  was 
the  smallest  turnover  this  year  to 
date.  Total  volume  for  the  week  was 


Shawinigan  IV.  &  P. 

Shawinigan  Water  &  Power  Com¬ 
pany  has  formed  a  new  subsidiary — 
Shawinigan  Stainless  Steel  and 
.\lloy.s  Ltd.,  which  will  produce 
stainless  steel  and  similar  products, 
mainly  for  the  needs  of  the  parent 
company  .and  subsidiaries:  It  is  un¬ 
derstood  that  the  management  of 
this  new  company  will  be  practirally 
the  same  as  that  of  .Shawinigan 
Chemicals,  another  wholly  owned 
subsidiary. 

¥  ¥  ¥  ¥ 

Lake  Superior. 

Building  will  commence  in  about 
ten  days  on  the  extensions  to  two 


less  than  a  third  of  that  recorded  for  |  merchant  mills  of  the  Algoma  Steel 
the  same  period  last  year  and  about  I  Corporation,  on  which  ,$2,500,000  will 
65.000  under  that  of  the  preceding  expended  this  year,  and  it  is  pos 
week.  ' '■  '' 

As  a  result  of  prevailing  strength 
in  selective  issues  The  Financial 
Times  market  average  for  the  period 
up  at  103.7  as  compared  with  a  pre¬ 
vious  close  of  192.3. 

Trend  of  Averages. 

Thursday,  June  6 .  103.0 

Friday.  June  7 .  103.7 

Saturday,  June  8 .  193.6 


Toronto  Bureou  The  FInoncInl  Time* 

Toronto. — ^Bullish  interests  in  the 
Canadian  stock  markets,  who  wit¬ 
nessed  the  recoveries  in  the  stock 
market  in  the  closing  days  of  May 
and  the  opening  days  of  June  and 
who  thought  that  a  new  buying  mo¬ 
vement  of  a  permanent  character 
was  under  way,  have  been  disap¬ 
pointed.  At  the  low  levels  reached 
In  May,  infliiencial  Interests  consi- 
!  dered  it  sate  to  do  some  accumulat- 
j  ing.  In  the  buying,  some  of  the  in¬ 
vestment  trusts  are  reported  to  have 
'  participated.  The  movement,  how- 
i  ever,  was  not  followed  up  by  the 
j  public,  and  when  immediate  needs 
were  filled,  buying  subsided  and 
I  very  quiet  markets  have  been  seen, 
j  With  buying-power  slim,  many 
j  stocks  have  again  shown  a  drifting 
tendency.  Out  of  42  stocks  traded 
In.  for  instance.  24  have  shown  dec¬ 
lines  during  the  past  week,  and  14 
advances.  The  share  list  is  regard¬ 
ed  as  offering  not  a.  few  attractive 
opportunities,  but  the  public  lack 
confidence  in  the  ability  of  the  mar¬ 
ket  to  move  forward  vigorously  for 
the  time  being  and  do  not  want  to 
commit  themselves  and  have  to  wait 
for  market  action  until  the  autumn. 

There  have  been  some  important 
exceptions  to  the  generally  uninter¬ 
esting  list  notably  Canada  Bread 
and  Maple  Leaf  Milling.  F.  74.  Burt 
was  another  strong  spot  in  the  list, 
having  advanced  nearly  5  points. 
Price  movements  in  the  oil  group 
have  varied.  McCoII-F’rontenac  mov¬ 
ed  into  new  high  ground;  Canadian 
Oil  Cos.  moved  up  2  points  from  the 
low,  hut  B.  A.  Oil  and  Imperial  Oil 
showed  little  change. 

Deforest  Crosley  made  a  gain  of  4 
points,  and  Tamblyn  was  a  firm 
spot  in  the  trading  list,  rising  over 
8  points. 


sible.  that  the  work  will  be  complet¬ 
ed  by  January  1.  The  new  plant, 
it  is  understood,  will  double  the  cap¬ 
acity  of  two  mills  and  will  mean  Ihe 
addition  of  about  50.000  tons  of  fin¬ 
ished  steel  to  the  output  of  the  com¬ 
pany. 

H-  ¥  ¥  ¥ 

A.  J.  Frelman. 

Sales  of  the  well-known  Ottawa 


Monday.  June  10 .  |  department  store  organizatiO'n  of  A. 

Tuesday.  June  11  !  103  5  I  Freiman,  Limited,  during  the  first 

Wednesday,  June  12  10.V7j*°'”'  of  the  current  year,  ex- 

Average  for  week  !!  ^  I  ceeded  by  about  $50,000,  sales  for 


Specialists  in  Canadian  Listed  Securities 
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Direct  Prieate  Wires  to  Montreal,  Winnipeg,  Nete  York, 
Chicago,  Boston,  North  Bay,  Sudbury  and  SauU  Ste.  Marie 

Head  Office 

Toronto  General  Trusts  Building  •  Toronto 

Telephone:  ELgin  0421 

Branches:  North  Bay,  Sudbury,  Sault  Ste.  Marie, 


I  Previous  week .  100.2 

I  February  average .  205.3 

i  .March  average .  197.2 

I  April  average .  193.0 

'  May  average .  194.3 

!  High  1929,  Feb.  2 .  212.6 

I  Low  1929,  March  26.,  ..  ..  185.6 

j  Averages  Last  Tear. 

:  January  average .  168.5 

i  February  average .  172.5 

:  .March  average .  172.8 

]  April  average .  178.0 

i  .May  average .  180.8 

j  June  average .  170.5 

I  July  average .  169.0 

!  August  average .  163-1 

September  average .  171.0 

October  average .  174.0 

.November  average .  179.3 

December  average .  184.0 


MAPLE  LEAF  YEAR 
TO  SHOW  EFFECTS 
BEHER  BUSINESS 

Expect  Earnings  on  Common  to’ 
Run  Ahead  of  Previous 

Year  i 


High  (1928)  Dec.  28 
Low  (1928)  Aug.  16. . 


187.5 

131.2 


In  This  Issue 


Steel  Co.  Dividends  Are 

Maintained  At  Old  Rate. 


At  a  meeting  of  the  board  of  direc¬ 
tors  of  Steel  Co.  of  Canada  Ltd.,  held 
in  .Montreal,  dividends  on  the  pre¬ 
ference  and  ordinary  share.^  of  the 
company  were  declared  at  the  rate  of 
43340  per  share  on  the  new  c-hares 
payable  August  let.,  1929,  to  share¬ 
holders  of  record  at  the  close  of 
business  .July  6th..  1929. 

This  Is  in  continuance  of  the  policy 
which  the  directors  adopted  at  the 
Marrh  meeting  of  paying  dividends 
at  the  rate  of  7%  per  annum  on  the 
old  shares  until  the  court,  in  the 
litigation  now  pending,  determines 
♦he  rights  of  the  preference  and  or¬ 
dinary  shareholders  with  respect  to 
dividend?.  The  action  to,  have  such 
rights  determined  was  fried  before 
♦he  Honourable  Mr.  Justice  Orde  at 
Toronto  on  the  27th  of  May  last  and 
judgment  was  reserved. 


Th« 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Bead  Office 

WATERLOO.  ONTARIO 

Assets  (Dec.  31, 1928)  $  5.2.30,373 
Reserves  ....  3,643,725 

Insurance  in  Force  •  40,110,307 
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48=4 
41 
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33 

1371.4 
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37.1*. 


Late  Ctosuig  Pnce.s. 

Fr.!!nwing  is  a  list  of  th»  latest 
prices  at  13  noon,  Thursday,  June  13, 
1329  — 

Alberta  Grain  ...  . .  .90 

Brazilian . .  ...  . . 

B.  C.  Packer.^ . 

B  P.  Fouer  A . 

Brompton . . 

Bldg.  Products . 

Gan  Brewing . 

Can  Ca r  .  . 

f*an.  Cement  .  . . 

Can.  Tnd.  .\lrnhol  . 

Can.  Power  &  Paper  ..  .. 

Cock.sbutt  Plow . . 

Tiriqiinion  Bridge . 

Tioniinion  Te,\tile 

Kraser  Cos . .  .. 

Hamilton  Bridge  . . 

Howard  Smith . 

Int.  Nickel  . . 

Lake  of  the  Woods  ..  .. 

I.yall . 

Massey-Harris . . 

Montreal  Power . 

Nat.  Steel  Car . .  .. 

Power  Corporation . 

Price  Bros  . . 

Quebec  Power . 

Shawinigan  . . 

Simon  &  Sons . 

Steel  of  Canada  ...  ... 

■W'ayagamack  .  .  . 

Winnipeg  Electric . 


38 

int’ 


47>4 

r.i 

38 

61  14 
11014 
98 
!'8 
SI 

76  14 

77 
43 
.63 


New.sprint  Output  again  Improved 

in  May .  7 

The  r’ederal  Reserve  and  the 

Money  Supply .  8 

More  Bond.s  Now  Coming  Into 

the  i.'aiiadian  Market .  3 

C.P.R.  Expects  Big  Hotel  to  be 

Good  Investment .  10 

Mining  Soon  to  Rank  as  Second 

Industry .  11 

Proving  Up  New  Oil  Field  Fea¬ 
ture  of  1928  .  11 

Planning  Rapid  Development  of 

Rhodesia  Mines .  12 

Another  Big  Deposit  In  Northern 

Saskatchewan .  13 

Saskatchewan  Liberal  Upset  Was 

a.  Surprise .  14 

Crop  Growth  Delayed  and  Rain 

Is  Needed .  14 

Tariff  Protection  as  a  National 

Policy .  15 

Interprovincial  Trade  Policies  a 

National  Benefit .  15 

Very  High  Level  For  Industries 

Is  Maintained .  16 

Current  Bank  'Loans  at  New 

High  Peak . . .  16 

Primary  Industries  Had  Most 

Prosperoiis  Year .  17 

Sprague  Favors  Stabilization  by 

Federal  Reserve .  18 

Investurs’  Index 

Imp  Oil  .  .  .5-9 

Ind.  Alcohol  .  .  9 


Abltlhl  PAP.. 
Alcxandf<*j  Apts  • 
All*?!!  Bros  .  .  . 

Aha  Par  Grain  . 
AmaV  Electric  .  . 
AFh'^etos  .  ,  •  . 

Blue  Fibhon  .  .  ♦ 
H  C  Packers  .  • 
Brazihan  ...  2 
Can.  Steamship?  . 
Can  Bre’ving.  .  1 
Can  Bronze  .  .  . 
C*3n.  Prerige  .  .  • 
CPF.  .  • 

Corkshutt  • 

Con?.  Bakeries  .  . 
Con?  Food.  .  .  . 
Crown  Pom  Oil  . 
Dom.  Iron  .... 
lom.  Stores  .  .  . 
Dom.  Textile 
Dufferin  Favhu?  . 
Eastern  Gar  .  .  . 
f'amous  Players  . . 
Frleman  A.  J 
Gatineau  .... 
Gen.  Ga?  A-  Elec. 
Gotfredson  •  .  . 

Goodyear  Tire.  . 
Honey  Dew  .  .  . 

Hud.'s^n  Pay  . 
Humbei*?tone  Shoe 


Int  Pete  .... 
Interior  Oils  .  .  . 

Int  Power  .  .• 

Int.  Proprietaries. 
Lake  Superior  .  . 
Legare,  P  T.  ,  . 
Loblaw  .  .  .  u 

Maple  Leaf  .  .  . 
Mas?ev  Harr!?.  . 
McKinnon  Steel  . 
Melchers  Distil. 
Metropolitan  Life. 
Mont.  Power  .  . 

Nat  Di.etil.  .  .  , 
Powell  River.  P. . 
Pressed  Metals 
Prairie  Cities  Oil 
Pure  Gold  .  . 

Robt.  Mitchell  .  .  7 

Rogers  Wm.  A.  .  .5 

SerAlce  Station..  .1-24 
Shawinigan.  .  .  2-24 
S.  E.  Power  ...  2 

Steel  of  Canada  .  1 

Supersilk  Hosiery.  3 
Toronto  G.  Trust  3 
Travmore  .  .  .  .  0 

Ttickett  Tobacco  .  1 

Wpg.  Electric  .  ,  2 


the  corresponding  period  of  1928. 
The  business  o^f  the  new  store  in 
Pembroke  is  exceeding  expections.  i 
sales  volume  running  at  fully  twice 
the  rate  that  it  was  before  the  store  I 
was  taken  over  by  A.  J.  Freiman,  ■ 
Limited.  ! 

¥  ¥  ¥  ¥  ! 

Hiiniberstone  Shoe.  ! 

Production  cJ  the  Humberstone 
Shoe  Co.,  Idmitcd,  was  ten  per  cent.  [ 
greater  during  the  first  four  months  ! 
of  the  current  year  than  during  the  ! 
corresponding  period  of  1928.  An  | 
aggressive  sales  policy  on  the  part 
of  the  management  has  given  good 
results.  The  sum  of  $4.47  was  earn-  | 
ed  on  each  common  share  of  the  1 
company  during  the  fiscal  year  ended  i 
July  31.  1928.  The  stock  pays  a  reg¬ 
ular  dividend  at  the  rate  of  $2.00  per 
year,  and  last  October  an  extra  divi¬ 
dend  of  50  cento  a  share  was  also 
paid. 

¥  ¥  ¥  ¥ 

Crown-Dominion  OIL 

Sales  of  Crown-Dominion  Oil  Com¬ 
pany  in  May  showed  an  increase  of 
UK'r  over  the  April  figures.  The  in-  ^ 
crease  shown  was  well  distributed 
over  the  entire  cystem 

»  ¥  *  '  ts 

International  Xicbel. 

While  shares  of  International  Nic¬ 
kel  are  just  holding  their  own  in  the 
market,  the  company,  which  showed 
a  phenomenal  increase  in  earnings 
for  the  first  quarter  of  1929,  promi¬ 
ses  io  have  a  still  better  statement 
for  the  second  quarter.  Business  and 
the  facilities  for  production  have  con¬ 
tinued  to  grow.  When  the  copper 
smelter  comes  into  production,  a  big 
jump  in  output  and  earnings  will 
come,  which  Is  expected  to  double 
current  earning-power  at  once,  and 
from  that  to  consistently  higher  per¬ 
formances. 

¥  ¥  ¥  ¥ 

Eastern  Car  Company. 

^  An  order  for  140  box  cars'  for  the 
Canadian  Pacific  Railway  .was  re¬ 
cently  received  by  the  Eastern  Car 
Company,  subsidiary  of  British  Em¬ 
pire  Steel  Corporation.  This  is  an 
addition  to  the  order  for  five  hun¬ 
dred  cars  received  some  time  ago. 

The  Car  Company  plant  at  Trenton 
is  working  steadily,  with  a  large 
number  of  men  emuloyed. 

¥  ¥  ¥  ¥ 

Goodyear  Tire. 

C.  H.  Carlisle,  president  of  the 
Goodyear  Tire  and  Rubber  Company, 
denies  that  directors  of  the  company 
are  meeting  this  week  to  plan  capi¬ 
tal  re-organization  but  admitted  that 
a  meeting  of  directors  would  be 
called  for  that  purpose  some  time 
this  summer, 

He  stated  that  plans  for  the  re¬ 
tirement  of  the  bonded  indebtedness 
of  the  Goodyear  Cotton  vompany 
were  being  successfully  consummat¬ 
ed.  The  preferred  issue  of  $475,- 
000,  which  Is  callable  at,  par.  will  be 
retired  on  July  1  next,  while  the 
bonds,  amounting  to  $300,000,  will  be 
redeemed  on  Sept.  30  next.  A  new 
bond  iosue  is  under  consideration, 
he  said,  which  will  lll^ejy  be  decided 
at  the  meeting  of  directors. 


BREAD  POSSIBIUTIES 


Toronto  Bnrrau  The  Financial  TImeei.  I 

Toronto. — Conditions  in  the  Cana-  | 
dian  milling  Industry  during  Ihe  year  | 
ended  March  31st  last  have  been  so ! 
favorable  as  to  warrant  the  assump¬ 
tion  that  Maple  Leaf  Milling  Com-  j 
pany’s  domestic  business  has  been  : 
large  and  profitable,  while  govern-  ! 
ment  figures  have  shown  material  | 
increases  in  exports  of  flour.  The  ' 
annual  statement  is  expected  to  show  ! 
larger  returns  on  the  common  than  ' 
the  $7.63  per  share  earned  a  year  i 
ago.  j 

The  company's  Interest  In  Canada  I 
Bread  can  no  longer  be  ignored  as  a 
vital  factor  in  Maple  Leaf's  affairs. 
Canada  Bread  earned  $445,655  on  its 
25,000  shares  of  no  par  value  in  the 
year  ended  June  30th,  1928,  or  over 
$1.7  per  share.  Maple  I,caf  Co.  owned  ! 
13,000  shares  out  of  25.000  shares  of 
the  old  common,  which  means  104.- 
000  shares  of  the  new  common  of 
Canada  Bread  Co.  Furthermore,  Ma¬ 
ple  Leaf  secured  13.000  shares  of  the 
2nd  preferred  stock  at  the  time  of 
capital  reorganization  of  Canada 
Bread,  and  presumably  it  holds  this 
amount  now.  Dividends  frdhi  the 
preferred  and  common  stock  of  Can¬ 
ada  Bread  it  holds  have  been  netting  j 
$169,000  per  annum  for  Maple  Leaf 
treasury. 

The  way  has  been  paved  for  the  re¬ 
demption  of  the  2nd  preferred  stock 
by  Canada  Bread  as  the  management 
want  to  get  this  participating  stock 
out  of  the  way  before  increasing  the 
dividends  on  the  common,  which  are 
entitled  to  substantially  larger  dis¬ 
tributions.  The  company  has  been 
paying  $6  per  share,  or  about  one- 
third  of  last  year’s  profits.  Retire¬ 
ment  of  the  2nd  preferred  would 
bring  $1,430,000  additional  cash  into 
5Iapfe  Leaf's  treasury,  and  it  would 
still  maintain  control  of  Canada 
Bread  through  holdings  of  the  com¬ 
mon  stock. 


Abana  . 

0 

.Acotida  Mines  .  . 

12 

Admiral  Oils  .  .  . 

.* 

Aerolit<»  OH  .  .  • 

12 

Ajax  Oil . 

12 

Amity  Copprr  .  . 

Bear  River  Copper 

1 

Bldsnod  1,'oiis.  .  . 

12  ! 

pwana  McKiibwa. 

12  I 

Cient.  ratri-'i,-'.  •  . 

12 

Commonwealth  P.. 

11 

Tons.  Smelters  .11 

12 

Dalhousit*  Oil  .  . 

9 

Dom.  Kxplor.  .  . 

12 

East  Crest  .  .  . 

12 

Freehold  Oil 

12 

Granby  Cons.  .  . 

13 

Greene  Stabell  .  . 

13 

Haslat  Durk  Lake 

11 

Hargall  Oils  .  . 

12 

9-24 


Home  on  .  .  , 
Howard  Smith. 

Int.  Nickel  .  .  . 
James  Hay  Oils  .  12 
Keeley  Silver  .  .  12 

K‘rkland  Lake.  .  12 
McKinley  Mines  11*12 
Mining  Coi*p.  .  .  12 

Newbec  .  ,  .  ,  12 

Noranda.  .  .  .  9-12 

IVnd  Oreille  .  . 
Prairie  City  Oil 
Quemont  '^Itnes. 
Sudbury  Ba?in  .  .  12 
Sudbur>’  Nickel.  12-13 
Tashbta  Gold  ,  .12 
Toralta  Oil  ...  12 
Utica  Mines  ...  12 
\*<pond  Cons.  .  .11 

Wr.  Hargreaves  .  12 


Service  Stations. 

In  a  letter  announcing  a  public  of¬ 
fering  of  new  695  preferred  stock  of 
Service  Stations  Ltd,  president  A.  L. 
Ellsworth  estimates  that  net  earn¬ 
ings  of  the  company  for  the  year 
ended  December  31st  1929,  will  ex¬ 
ceed  $1,500,000.  This  will  represent 
consolidated  profits  from  the  new 
companies  acquired,  after  making 
adequate  provision  for  depreciation 
7;  and  all  Canadian  and  United  States 
jinxes,  and  compares  with  $1,067,283 
earned 'from  operations,  of  the  com¬ 
panies  controlled  in  1928.  After  al¬ 
lowing  for  dividends  on  the  two  pre¬ 
ferred  stocks,  this  would  be  equal  to 
belter  than  $6  per  share  on  the  com¬ 
bined  “A”  and  "B”  shares. 


Bank  of  Montreal 

Second  Crop  Report 

The  Bank  of  Montreal's  second 
crop  report  of  the  season.  Issued 
Thursday,  states  that  in  the  Prairie 
Provinces  seeding  is  about  complet¬ 
ed  with  Ihe  exception  of  a.  small 
acreage  of  coarse  grains  Germina¬ 
tion  and  early  growth  were  retarded 
by  cold  weather,  but  with  the  warm 
weather  now  prevailing,  crops  are 
ma.king  rapid  progress.  There  is. 
generally..Eufficient  moisture  for  the 
present,  but  good  rains  will  he  need¬ 
ed  soon  over  large  areas  in  north-- 
ern  Saskatchewan  and  northeastern 
Alberta. 

In  Quebec,  seeding,  which  had  been 
delayed  by  cold  weather,  is  now  gen¬ 
eral  and  in  some  areas  has  been 
completed.  nl  Ontario  fall  wheat 
continues  to  make  excellent  progress, 
very  little  having  been  damaged  from 
any  cause,  and  prospects  are  that  the 
crop  will  be  above  th  eaverage.  All 
clovers  are  looking  well  and  Indica¬ 
tions  point  to  a  good  average  hay 
crop.  Seeding  was  fully  two  weeks 
late,  owing  to  cold  weather,  and  this 
was  the  case  also  in  the  Maritime 
Provinces. 

In  British  Columbia  nearly  aH'  the 
crops  are  late,  but  the  outlook  has 
become  promising. 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchango 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 


HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

Members  Montreal  Steek  F.\rhanse 
Members  Montreal  Curb  Market 


Montreal  i 

61  St.  James  Street  West. 
Tel.  H.trbour  4286. 


Quebec: 

71  St,  Peter  Street, 
Tel.  2-8160. 


Order  Redemption  of  | 

Dominion  Iron  Bonds  { 

Halifax.  N.  S.  —  An  order  has 
been  made  by  .Mr.  Justice  Chisholm  | 
authorizing  the  National  Trust  Com-  1 
pany.  Limited,  as  receiver  and  man¬ 
ger,  to  pay  at  maturity  on  July  1st. 
next  the  first  mortgage  bonds  of  the 
Dominion  Iron  and  Steel  Company, 
Limited,  amounting  to  $5,159,000,- 
which  will  fall  due  on  the  date,  and 
also  to  pay  the  half  yearly  interest 
falling  due  on  the  same  day. 


A  COMPLETE  INVESTME/NT  SERVICE 


T  C.C  WAT  T  EH  WATT 


FQVENABLEB 


WATT  8  WATT 

{TORONTO  STOCK  EXCHANGE 
V'lONTRb'AL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  FINANCIAL  CENTRES 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branch  es: 

Canada  Cement  Bldg.,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{ 


^Members 


Toronto  Slock  Exchange 
^lontreal  Stock  Exchange 
^dontreal  Curb  Marbct 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

-  ■ .  Telephone :  HAtbour  9282 


CHANCE  OF  ADDRESS 


Jones  Reward  &  Company 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Announce  that  on  June  seventeenth,  1929, 
they  will  occupy  offices  in  their  own  building  at 

249  ST.  JAMES  STREET 
-  MONTREAL 


IWrect  tencettlfseii 
Montreal  —  Toronto  —  New  York 


Tetephonei 
H.A.rbour  6131’* 


E.  A.  PIERCE  &.  CO. 

Member* 

New  York  Stock  Exchange  Toronto  Stock  Exchange 

and 

Other  Principal  Exchanges  in 
the  United  States  and  Canada 

Announce 

the  opening  of  an  office  in  the 

ROYAL  YORK  HOTEL 

under  the  management  of 
MR.  PERCY  HAMILTON  KANE 


/ 


ANNUAL  MINING  NUMBER 


MONTREAL 


NEW  HIGH  RECORD 
IN  MINE  OUTPUT 
FROM  ALL  HELDS 

Canadian  Production  in  1928 
Up  Over  10  P.  C,  At 
$26,090,169 


BIG  GAIN  IN  METALS 

Provinces  All  Show  Increased 
Production  and  General  Ac* 
tivity  in  Exploration  —  Big 
Nickel  -  Copper  Development 
in  Ontario 

NETW  Tiilneral  production  records, 
set  up  In  1926  and  1927  were  sur- 
I  passed  in  1928  when  the  aggregate 
I'value  of  the  output  from  Canada's 
(mines  for  the  year  reached  the  sum 
■  of  $273,446,864.  marking  a  gain  of 
nearly  10.5  per  cent.,  or  $26,090,169 
over  the  total  for  the  preceding  year. 
In  few  previous  years  has  Canada's 
mining  industry  shown  such  phenom¬ 
enal  growth.  Advances  were  gen¬ 
eral  in  all  fields;  metals,  non-mert.- 
als,  fuels,  and  structural  materials. 

New  output  records  were  establish¬ 
ed  for.  cadmium,  copper,  gold,  lead, 
nickel,  metals  of  the  platinum  group, 
and  zinc,  among  the  metals;  cement, 
codl,  gypsum,  lime,  salt,  and  stone  in 
the  non-metals  and  structural  mate¬ 
rials  field;  and  in  point  of  total  an¬ 
nual  output  values,  records  were  also 
attained  for  natural  gas,  petroleum, 
and  sand  and  gravel. 

Metals  made  magnificent  advances, 
despite  prevailing  lower  prices  for 
lead  and  zinc.  Improvement  in  prices 
of  silver  and  copper  helped  to  aug¬ 
ment  the  total  values.  A  gain  of  ■ 
$18,343,573  was  noted  in  the  total  for 
the  metals  group.  | 

Fuels,  comprising  coal,  natural  gas 
and  crude  petroleum,  rose  about  1.6 
million  dollars  in  value  to  $72,995,- 
225. 

Other  non-metals,  including  a  long 
ist  of  which  some  of  the  chief  items 
ere  asbestos,  feldspar,  gypsum,  ' 
agnesite,  pyrites,  quartz,  salt,  talc 
nd  soapstone,  were  valued  at  $18,- 
64,801  or  1.1  million  dollars  above 
he  total  for  'the  preceding  year. 
Building  materials,  comprising  ce- 
ent.  lime,  brick,  stone,  sand  and 
ravel,  reflected  the  activity  in  con¬ 
struction  during  the  year  and  at$49,- 
82.235  attained  a.  total  production 
alue  far  in  excess  of  the  figures  for  ' 
ny  previous  year. 

In  recent  years  quite  notable  at-  ; 
empts  have  been  made  in  the  Atlan-  ^ 
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Canada  *s  Chief  Mineral  Products  and  Where  They  Come  From 


TORONTO 


o 


CHIEF  MINERAL 

COAL . $62.68 1 . 1 36 H 

GOLD . $ 39,09 1 .472 ■■ 

COPPER . $28.4881 1 8*1 

NICKEL  . $22,31 8.907  Bl 

LEAD . $  15.474.003  ■ 

SILVER . $  12.753.806  ■■ 

ASBESTOS  i  II.238360H 

ZINC. . $  10.250.589™ 

NATURAL  GAS.  $  8. 249309 Bi 
GYPSUM . $  3.622007* 


PRODUCTS 


MAP  OP  THE 

DOMINION  OF  CANADA 

SHOWING  PRINCieAL 

MINERAL  RESOIJRCLS 
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VALUE  OF  OUTPUT 
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YUKON  BRIT  COLUMBIA 

$2683270  $63913.159 


ALBERTA 

$32,367,781 


SASKATCHEWAN 

$1,536,965 


MANITOBA 

$4,119,656 


ONTARIO 

$99.628506 


Quebec  Takes  Third  Place  ]  Airplanes  Aid 

As  a  Mineral  Producer!  ^'^'^^ont^rWork 

Gives  Place  Only  To  Ontario  And  British  Columbia  i 
On  Bui.  Of  1928  Output.  -  A.be.to.  Is  StiU  I, 

Most  Important  Single  Item.  l Canada's  natural  resnurri 

_ I  manner  in  which  the  “Froz 

ACTIVE  YEAR  FOR  ROUYN  CAMP  FORECAST  to  regarded  as  inaccessible 

_ —  less  now  looms  up  as  a  stoi 

By  HO\.  .1.  K.  PERRAri.T.  riches  for  those  first  in 

Mtnlintrr  of  Rondn  anil  Mlnf*K*  Quobeo.  The  Hudson  s  Bay  Railroad 

TT  is  a  most  significant  fact  that  in  mineral  production  for  the 

1  year  1928.  Quebec  has  stepped  fonvard  amongst  the  prov- |,  hurchiii  this  summer, 
inces  of  the  Dominion.  The  Province  now  comes  third,  led  by  great  factor  in  tire  opening 


One  of  the  most  notable  features  in 
a  year  of  vigorous  development  of 
Canada's  natural  rcsource.s  i.s  the 
manner  in  which  the  “Frozen  North" 
has  been  attacked.  Country  hither¬ 
to  regarded  as  inaccessible  and  use¬ 
less  now  looms  up  as  a  storehouse  of 
riches  for  those  first  in  the  field. 
The  Hudson's  Bay  Railroad  made  the 


,  MINERALS  STAND 

)  C?  o. ;  THIRD  AMONG  THE 

^  BASIC  INDUSTRIES 

0  VALUE  OF  OUTPUT  ,  Ontario’s  Minister  of  Mines  Tells 

*5^  ^  ‘  of  Canada’s  Mineral 

f’’ - -  ^  (  V^..  T  I  r  T  r  Wealth 

\  \  \  WORLD  FACTOR 

^  Canada  Stands  First  in  Nickel 
i  N  ^  *0*1  Asbestos,  Second  in  Co- 

/  ^  bait  and  Third  in  Gold  and 

\  r'>  _ 

<  \  Irtrtjr  By  IIO\.  rHAHI.ES  McCREA. 

^  r  /  \  \l  ®  I  ttnliirlo  Mlnlnter  of  Mine*,  hrfore 

iji  ^  \  ♦mertenn  Inntitatp  of  Minins  anil 

''  •••■'  A  ^  P  Metnllursy. 

/  \  J  /^anada  Is  a  land  of  great  potential 

/  6  wealth.  It  has  its  western  prairies 

I  ,  now  supplying  the  daily  bread  of  the 

>ao»*\  V  t  nations  of  Furope.  its  forests  oftim- 

\  Q  I ptilpwood,  the  latter  so 

i  ^  f  / :  largely  drawn  upon  for  your  own  re- 

' \f  W  *  qulrenients.  It  has  its  deep  sea  and 

'  \(  //••%  fisheries,  and  it  has  vast  min- 

\  \  II  V  pos.sihilitles,  only  now  begln- 

^  \  p  •  ^  I  nine  to  he  re.ilized  ajid  developed. 

V'**^^*^  '“C*  J  0  process  of  industrialization. 

gov®  c  0  especially  In  the  Fastern  Provinces. 

p  I  I  making  rapid  headway.  The 

r  0  evowth  of  Canada's  trade  is  summed 

*L  1  \  jUP  in  the  fact  that  her  imports  and 

f  ^  rvport.s  combined  for  1928  were  85 

pt'r  cent,  greater  in  valtio  than  they 
^  S  ^  ,  pvere  prior  to  the  outbreak  of  the 

r*  f  //\  >  j<Jre-at  War,  a  much  greater  Increase 

I  ^  ^  I  than  in  any  other  country.  It  should 

V  ^  be  forgotten  that  r.a.nada  imports 

1  1  y  \  twwp  ^0  .from  the  ITnited  .‘states,  raw  mate- 

IS—  QUEBEC  NEWB?U?3V.ICK»53?sCOT,»  '  ([rrl”.;’”"  » 

•506  $37,102,864  $2257653  $29L7f^.OIO  amount  than  any  other  na- 

■—  '  ■  P^epar^dbTffaturai  >^.,ource?ntP,..r.*ncH3e.v,.e.Drpr.r,„’,^„^  ^s  your  cotintry's  largest  cus- 

in  cooperation  *.|h  oepf-ot  Mines  *ti-ode  A  Comm  Itomer  you  are  Interested  In  her  pros- 

]  ^  ^  I  pevity.  for  as  every  country  store- 

mjf  •,  I  •  Ob  *11  I  Iteeper  knows,  the  better  off  his  cu.s- 

Manitoba  Discoveries  Still 

n  f|»  f  T  m  C  1  I  Alining  has  had  a  full  share  of 

ixOllinfif  L/D  IVIad  or  '•'hp total, 

I  *  ^production  of  mtneral.s  In  Canada  has 

- . -  -  -  I  practically  doubled  in  value  since 

!  Activities  at  Whitemud  Falls  on  Nelson  River  Indicate  (New  ouip'it  was 

'  C"  IJ  •  M  _*Li  JO  Cl  worth  $II4.onn.nno.  while  in  1928  it 

rield  in  the  Northland — Power  Supply  |was  worth  $27.3.non.nnn.  an  advance 

Is  Assured  at  Falls  i"*^  more  than  Id  per  cent,  over  the 


\ 


QUEBEC  NEW  BRUNSWICK  NOVA  SCOTIA 

__$3Tia2;864  $2257653  $291757,010 

m  cooperation  *.th  Ocpf'or  M,ncs  &  trooe  A  Comm 


Manitoba  Discoveries  Still 
Rolling  Up  Map  of  Canada 


DEVELOPMENTS  IN  SEVERAL  PROMISING  CAMPS 


By  I,,  n.  M.  BAXTFR, 
Manitoba  Chamber  of  Mlnrn. 


in  its  history  and  tlie  Spring  breakup,  niinillg  activity  lias  1 3  per  cent..  Alberta  with  11  per 

completed  to  Fort  '  JT  con.sidei'ably  increased,  especially  as  it  relates  to  the  Scotia  with  m  per 

^ZningT.p■of'th■^’'’‘'’^"  "/’’‘^Ifcting  and  development  syndicates.  Several  im-  [nVanada’ w^^eed  «  ia?grp"oV^^ 
Tstorrof  rohiif  have  been  reported  m  the  last  few  months  in  the  tion,  and  we  can  furnish  newcomers 

1  be  duplicated.  Gra-  Dear  River  and  Shatford  Lake,  in  the  southeastem  "'Ui  homes  and  employment,  if 


worth  $I  l4.onn.nnn.  while  in  1928  it 
was  worth  $27.3. non. non,  an  advance 
of  more  than  in  per  cent,  over  the 
produrtion  of  1927.  This  Increase 
was  a  general  one,  all  the  provinces 
parflcipating  in  it.  In  order  of  out¬ 
put  Ontario  leads  with  35  per  cent, 
of  the  total.  British  roiumhia  fol¬ 
lows  with  23  per  rent.,  Quebec  with 
13  per  cent.,  Alberta  with  11  per 
cent.,  and  .Nova  Scotia,  with  in  per 
rent.  I  may  remark  In  passing  that 


Ittle  change  in  the  tonnage  of  coal  iigures  in  nana,  i  aweic  on  me  rapm  progress  oi  me  i  tion  at  n 

roduced  in  Nova  Scotia,  except  that  mineral  industry  ill  the  Province  of  Quebec-  Lest  we  forget.  I ! enormous 


ic  province  to  restore  metal  mining  Ontario  and  British  Columbia.  „  ,,  r  rru  Inmv  annear^wmbed^ip^^^  vicinity  of  Bear  River  and  Shatford  Lake,  in  the  southeastem  h<«tb  with  homes  and  employment.  If 

ancrSt'fs  yet  tlte  Sorr^a'ma^e'  iTel  ‘rthriin  "iJe  ^i^to  ,  field,  and  at  Oxford  Lake,  Poplar  River.  Naosap  Lake  and  Win-  "-f  farms  WC  can  give  them 

as  not  been  remarkable.  There  was  ^>Liiieenng  Institute  ot  Canada,  a  few  weeks  ago.  with  statis- 1  through  solid  mineraliza-  [terin.g  Lake  in  the  northern  field,  with  the  result  that  PTo.stiect-  |ipa]!l.‘‘,'7ireed^fn'mir"eVowinT1nHfis^ 

ittle  change  in  the  tonnage  of  coal  tical  figures  111  hand,  I  dwelt  on  the  rapid  progress  of  the  tion  at  many  points,  indicating  the  ors  hav-  been  anxiously  waiting  for  the  breakup,  in  order  to  S  lUe  hev  can  ind 
.reduced  in  Nova  Scotia,  except  that  mineral  industry  111  the  Province  of  Quebec.  Lest  we  forget  I  lenormm.s  wealth  (anada  bo«se^sos  examine  these  lespective  distnets.  turnlly.  our  desire  I.S  that  mtr  imnu- 

ow?rThan'usS7"’TvT^''um%;o^^^^^^^  would  like  ill  this  article,  to  stress  in  a  few  words  the  fact  of  the  jand  -s  Je  prize  for  the  ha.dt  granting  of  a  priority  pemiit  to  the  Dominion  Power  f^'ants  shall  he  largely  Fngiish  in 

ion  mcreLed  N'ew'^tl^^LTe^^  rapid  development  of  this  industry  in  our  Province.  j  a  no  less  important  factor  in  ti.c  Syndicate,  by  the  Provincial  Cnivemment  at  the  recent  session 

ng  found  for  gypsum  in  the  manu-  Comparing  figures  of  value  of  to-day  with  those  of  twenty-  campaign  to  make  the  north  yield  its  i  of  the  legislature,  entitling  tlie  syndicate  to  suiwey  and  under  as  rr,  m  on,  m 

.acture  of  insulating  materials  for  five  years  ago,  I  find  the  mineral  production  of  the  province  of  treasury  is  thejrpia^^^^^  Dominion  regulations  develop,  if  they  so  decided.  Whitemud  ‘  Geology  ha.;  n!uch  to  ^ with  min- 

uiidmg  purposes.  Quebec  growing  faster  than  that  of  the  whole  of  the  Dominion  ,  paries  '. ere  and  oth^r  on  the  Nelson  river,  has  turned  the  eybs  of  the  financial  deposits,  and  the  first  thing  you 

yew  Brunswick  and  Quebec.  of  Canada,  sections  of  the  north  and  pros-  world  on  this  particular  ])0i  tion  of  our  northland.  <be  geological  map  of 

Although  there  are  many  minerals  This  increase  i"  tbP  Production  of  pcctors  and  representatives  of  It  is  generally  recognized  that  this  '  yards  a  day.  and  this  will  shortiv  he  re^n"tra'H''ma\*H*^sav*'o!?e^hec 

f  economic  importance  in  the  pro-  century  is  respectively  in  the  order  metal.s  came  from  the  small  copper  companies  were  taken  to  j  power  site,  capable  as  it  is  of  pro- !  stepped  up  to  lOOu  yards.  The*  ex-  Manitoba,'  and  the  northern  half  of 


of  twelve  and  five.  The  '■0"iP"a**'™  chrome  nunes  in  the  h.astern  the  scene  of  operations  in  a  few  Ividing  180.000  h.p.  at  minimum  flow,  i  cavation  for  the  zinc  tank  room  has  Saskatchewan  Is^vovcrwl  bv  what  i  = 
of  mineral  .statistics,  which  Js  ex-  Townships  and  from  the  lead  and  j  l  is  the  key  that  will  unlock  a  tre- ,  been  completed  and  is  read  for  the  Inow,'  -.rtt,"’ .  ■oV.,ir..T  chL  a 

cellently  done  by  the  Quebec  Bureau  zinc,  the  molybdenite  and  the  titanic  I  j  niendous  expansion  in  tire  surround-  i  concrete  form.s.  The  concrete  mi'xinB  Is  .a  great  area  of  nre-(  ambfian  for 

‘’f  rr.  ''Tf  i  ^as  been  fini.shed  and  U  reaK  nlaUo^re.  uh'h  c.mstltule^ 


Jfeiv  Brunswick  and  Quebec.  of  Canada. 

Although  there  are  many  minerals  This  increase  in  a  quarter  of  ai  •  Previous  to  1928  the  production  of 
f  economic  importance  in  the  pro-  century  is  respectively  in  the  order  metals  came  from  the  small  copper 
ince  of  .New  Brunswick,  present  ac-  of  twelve  and  five.  The  compilation  and  chrome  mines  in  the  Eastern 
ivities  are  restricted  mainly  to  the  of  mineral  .statistics,  which  is  ex-  Townships  and  from  the  lead  and 
lining  of  bituminous  coal,  the  quar-  cellently  done  by  the  Quebec  Bureau  zinc,  the  molybdenite  and  the  titanic 
j-ing  of  gvpsum  and  stone,  and  the  of  Mines,  shows  for  1928  a  total  iron  deposits  in  the  I.aurentian  Pla- 
roductionof  petroleum,  natural  gas.  value  of  $37,023,000  a  H-ure  twrelve  teati.  Last  year  the_^  value  of  the 
ime  and  clav  products.  In  1928  times  as  large  as  that  of  1903.  This  metal  group  advaneed  considerably 
roduction  tended  towards  higher  increasing  asset  of  our  wealth  is  oh-  to  the  important  total  of.  $8,238,661. 
evels  than  in  the  preceding  vear  tain  from  the  working  of  numerous  We  owe  this  increase  to  the  steady 
ut  there  was  little  appreciable  quarries  of  building  stones,  of  non-  output  of  blLster  copper  from  a  new 
hange  in  the  grand  totals  for  the  metallic  minerals  producing  mines  producer:  the  Horne  bmelter  Ihe 
dustrv  of  the  recently  discovered  metal  uninterrupted  production  at  this 

Quebec,  wiUi  its  Noranda  mine  and  mines  in  Western  Quebec.  plant,  since  December  1927  marks 

wrelter  onerating  continuously  and  The  demand  for  building  stones  is  an  important  turn  in  the  mining  in- 
Tth  hl4  Scfency  thrSout  the  considerable  in  Quebec,  due  to  the  dustry  of  Quebec.  With  the  ore 
ear  nulte  nronerly  won  a^  place  of  rapid  expansion  of  the  cities  and  concentrator  operated  in  conjunction 
n-iintno-  fifliH  towos  aod  the  development  ot  with  it,  the  smelter  offers  a  market 
nportance  in  the  raet^  mining  field.  j  ^  ^  important  engineering  to  the  small  producing  metal  mines 

'wSrk,  clay  prSducl.,  cement,  sr.n-  nr  the  dlalrlcl.  la  aa.ure.  pernt.n- 
2iUm  c^adaVlSely  to  attain  as  »«■  Unieatone.  marble,  sand  ency  In  the  development  in  a  sec- 

coppei  producer,  have  served  to  and  .sandstone  are  nur  province  heretofore  un- 

mphasize  the  progress  in  the  min-  |,7'/ge|j°''/'Sy^ha^  the  total  m  the  Rouyn  region,  where  six 

’*7.  deie^pment  of  tte  western  ‘mineral  production,  years  ago  only  Indians  and  trappers 

ection  of  Quebec,  nearby  the  trans-  other  half  is  represented  by  roamed,  much  prospecting  activity 

ontinental  line  of  the  Canadian  Na-  jj^^.j^giallic  minerals  and  metallic  is  now  evidenced.  Parties  are  seen 
onal  Railway,  and  adjoining  the  j  former  group  are  in-  in  everv  township,  carefully  search- 

ichly  mineralized  area  of  northern  ” 


ntarlo.  in  addition  to  ropper.  |  fpfjjgpgr,  garnet,  graphite,  kaolin.  { equipments  have  been  brought  on 
uebec  has  gold,  silver,  lead  ,  *’*'0  Lpagnesite,  mica,  mineral  water,  promising  discoveries;  .and  under- 


eluded  such  minerals  as  asbestos,  ing  for  orebodic.s;  costly  plants  and 


jtions  stretch  both  c.ast  and  west  of  for  mixing. 


(the  E'alls,  consequently  any  discovery 
(within  a  150  mile  radius  will  be  as- 
Isured  of  power  at  a  reasonable  rate, 
i  Work  has  been  proceeding  all 
!  through  the  winter  and  spring  on 


started  on  the  zinc  Icachins 
and  the  concentrator. 


been  nently  the  metal-hearing  rocks  of 
plant.  Cannd.a.  Small  projections  of  this 
shield  cros.s  the  International  boun- 


onaoie  |  ''ork  on  the  big  five  comp.artnient  [dary  line  and  dip  down  into  Michi- 
c  •*  1  shaft  which  measures  IS'-i  feet  by  Igan.  .Minnesota.  ,and  Wisconsin,  and 

spring  on  (  fpp^  jp  clear,  and  which  these  roniparativcly  small  areas  eon- 


IS  understood  will  carry  their  drill- j  ;,n(]  widening  and  installation  of  the  niincs  on  the  upper  peninsula  ot 
mg  prograninie  well  throughout  the  (  steel  shaft  .sets  will  he  .started  in  Mifhipnn.  It  should  he  understood, 
summer.  .McIntyre  Porcupine  Mines  Tracks  hate  been  howo'-cr.  that  pre-Camhrian  rocks 

have  a  crew  ensraged  in  surface  work  |aj,j  to  the  dam,  which  is  being  everywhere  produrtive  of 


sively  prospected  during  th 
nicr  months. 

The  transporting  of  some 
tons  of  freight,  from  railht 


About  90n  men  are  employed  )n  ■ broken  up  from  he- 
ronneetion  with  the  Flin  Flon  en-i’""’  intrusions  of  igneous  origin. 


26,600  I  tcrprlse. 


At  the  annual  meeting  of 


nc  In  the  properties  that  are  either  j 


ochre,  phosphate. 


quartz,  ground  workings  opened  011  many 


.1.  E.  HAHMEM, 


ow  producing  or  approaching  Ihe  ,  soansfone.  While  in  the  latter  promising  orebodies.  The  energy  ,  .  taic 

roduction  stage.  The  spectacular  such  metals  as  copper,  land  perseverance  of  the  manage-  hours  time.  norhnma  ,Ti),tith« 

evelopment  of  the  Rouyn  area  has|  .ailver  lead,  zinc,  molybdenite  !  nienls  have  been  rewarded  by  the  ^'''P  required  w  ,,  P  JP'. 
een  one  of  the  most  outstanding  proving  of  the  existence  of  important  of  Aveary  travel,  all  depending  upon 

atures  of  Canada's  mining  Indus-  tiiaiiium.  tonnage  of  ore  at  manv  propertief,  weather  conditions.  _ 


I  Flin  Flon  was  completed  in  record  Mines.  Limited,  held  in  rhiladcli.h-'a 
time,  and  the  auxiliary  power  plant  on  Mav  1.3th.  president  H  Haen’, 

I  established  near  the  permanent  site  |pn  .stated,  with  the  limited  anreulJ 
on  the  furchill  is  now  delivering  „f  work  done  the  company  h-i 


hours'  time  In  former  vears  this  P?"  *'''  const  ruction  crews^  m-ery  reason  fo  be  gratified 

nours  Hint-  m  <v _  . _  The  main  transmission  line  to  Island  .stinro  tbo  csof.  .-n-.-i.-.j  . 


there  in  the  cracks,  fisstires,  shear 
tcontinned  on  page  38.) 


Index  to  Mines 


y  in  recent  years.  Asbestos  is  First.  Horne,  the  Aimiret,  the  Al- 

Asbestos,  of  which  Quebec  pro-  most  important  single  item  in  |  dermac,  the  Ahana.  the  Biscoe,  the 

uces  by  far  the  greater  part  of  the  jjg^  minerals  produced  in  Que-  |  O'Brien,  the  Greene-Stabell,  etc., 
•orld’s  supply,  was  rained  in  greater  ppp  ig  asbestos  which  figured  for  three  of  which  are  already  shippers 
uantity  during  1928  than  in  1927.  3],-,;,  pf  the  total  mineral  production  of  ore.  Copper-gold-silver  are  the 


tonnage  of  ore  at  many  propertief. 
as  at  the  Horne,  the  Amulet,  the  Al- 


item  in  dermac.  the  Ah'ana.'  the  Bi.s'coe.  the  „re%n’!fwrwhat 

tremendous  mineral  wealth  is  there. 


<1  1  if  rlearing  has  been  completed  fo** 

^ther  conditions.  thirfv-fonr  miles,  and  a  temporarv 

The  barren  lands  are  now  regatd-  ^o.ad  built  for  thirty  miles. 


me  main  transmission  line  to  island  since  the  shaft  reached  the  1  n-v 
Fall.s  is  surveyed  for  fifty  miles,  fpp,  ,p,.el  drifting  has  heen  imdcV- 


'vay  on  three  new  levels.  625,  82.5  .Vi-niita 
and  1.025.  While  nothing  of  an  eco-  Airtfnn« 
noniic  size  ha.s  been  encountered,  tiamar' 
high  grade  mineralization  has  been  ai»x.>  i; 


uantity  during  1928  than  in  1927.  of  the  total  mineral  production  of  ore.  Copper-gold-silver  are  the 

umerous  other  non-metals  were  jp  ip28.  Most  of  the  asbestos  mined  j  metals  produced  in  tVestern  Quebec. 

oduced.  Feldspar,  graphite,  mag-  jp  North  American  continent  1  Zinc  ore  and  molybdenite  will  also  P 

site.  mica,  iron  oxides,  pyrites,  pppigg  from  the  Eastern  Townships  |  in  a  short  time  be  shipped  from  the  P  ^ 

artz  and  soapstone  may  he  cited,  district,  in  Quebec.  Asbestos  min-  j  district.  Such  remarkable  arhieve-  . 


few  years  ago.  No  one  knows  what  Troirfttss  at  Uin  Hon,  high  grade  mineralization  has  been 

tremendous  mineral  wealth  is  there.  At  the  mine  steady  progress  h.as  oiet  sufficient  to  lend  encourage- 
Two  companies  already  have  their  been  maintained  on  the  construction  'oent  to  further  work.  A  last  niiniite 
men  in  this  field  and  there  are  great  of  the  necessary  buildings  to  accom-  soport  states  that  the  drills  have  rut 


KMFnsInn 
.Ani’ilrt  .... 
Amit>  r'opp**r  . 


in  1928.  Most  of  the  asbestos  mined  I  metals  produced  in  Western  Q'lebPc.  that  the  barrens  will  he  niodate  the 'workmen  and' staff.  The  fo'ir  feet  of  solid  copper-zinc 'ore  on  |  ohi  tv  '  H-niin.*-' 

in  the  North  American  eont  nen  (Zinc  ore  and  moljbdenite  will  proven  to  he  no  longer  barren,  hut,  |  steel  for  the  machine  shop  is  erect-  the  823.  The  company  possesses  ani  I  ll'"'"''!,'' 

comes  from  the  Eastern  Townships  I  ,n  a  -short  time  be  shipped  from  the  contrary,  flowing  with  wealth  |  ed.  and  part  of  the  ioiildlng  is  up.  P'®  fnds  for  present  .and  future  I  ur.iVooTrlni.'  i 


hile  activity  in  building  operations  began  at  Thetford  Mines  fifty  I  nient  within  so  short  a  period  is  a 


Such  remarkable  aojueve- 1  pptur.al  resources.  The  country  |  xf,’p  steel  work  of  the 


as  reflected  in  large  outputs 


years  ago,  and  the 


one,  sand  and  gravel,  cement,  lime  Ljpgi-jjly  developed  bringing  wealth  j  The  staking 


has  wonderful  incentive  to  further  work. 


d  clay  products.  ^jie  region.  The  profluct  ot  ttie  partly  over,  nut  me  real  ai 

Ontario  and  Ilanitoba.  mines  is  defiherized  and  graded  for  ment  work  has  only  begun. 

/  ,  ■  the  world's  market,  where  it  has  to  before  has  .so  much  money 

But  it  was  in  Ontario,  with  its  gold,  pj^pt  competition  from  similar  mat-  spent  in  proving  properties 

Iver,  nickel  copper,  cobalt  and  pre-  prial  from  other  countries;  mainly  present  in  M’estern  Quebec. 

3US  metals  that  the  mo.st  interest-  jj.pp.j  British  South  Africa.  (ronfinued  on  Page  24) 


is  stern  and  forbidding,  but  it  does  ship  and  drill  sharpening  shop  is  In 
not  daunt  the  sturdy  pioneering  in-  i  position,  and  some  of  the  niaehinery 
stinct  which  prompted  .1.  F.  Ham- |  .«pt  up.  The  frame  work  of  the  car- 


ilne  is  up.  P’®  funds  for  present  .and 
hlarksmith  development, 
shop  is  In  Thomson  T,nlie  District. 


‘  ‘  Metals  .  . 

fUTlirP  j  , 

I’nhio  Miiirs 
DAiarbatol 

t  Urett  Tr‘'tIiA\8  35 

n**.  Metals  .  .  , 


the  region.  The  product  of  the  partly  over  huf  the  real  develop-  to  form  the  Northern  Aerial  I  penter  shop  has  been  ereefed.  and 

res  is  defiherized  and  graded  for  ment  work  has  only  begun.  Never  ^jinerals  Exploration  Company  and  !  foundation  laid  for  the  men's  change 


Iver,  nickel  copper,  cobalt  and  pre- 
ous  metals  that  the  most  interest-  | 
g  developments  occurred.  In  the  | 
Id  fields,  there  was  first  the  series  | 
misfortunes  besetting  the  Hollin-  ! 
r,  Avhich  not  only  dissipated  much  1 
the  public  confidence  in  that  pro-  | 
rty  but  had  also  an  adverse  effert ! 

all  the  gold  producers  for  a  Qme.  | 
Perhaps  even  greater  interest  at- 1 
nded  the  remarkable  progre.ss  made  i 
the  Sudbury  area,  where  the  In-  j 
rnational  Nickel  Company  of  (,'an- 
a  and  the  Mond  Nickel  Company, 
int  ow'ners  of  the  famous  Frood 
ehody  carried  forward  an  ambiti- 
is  program  of  development  and  ex- 
nsion.  Sinking  of  shafts  on  the 
ood  by  each  company  served  to  j 
cus  attention  on  the  project  and  as  i 
ports  were  issued'  depicting  the 
tisfactory  results  of  the  work  done,  j 
(Continued  on  Page  22)  I 


(Continued  on  Page  24) 


the  Lindsley  Brothers  to  prospect  the  j  house, 

field  through  the  medium  of  the  Do-  |  Excavating  for  the  main  plant  is 

minion  Explorers.  T.td.  Now,  if  is  riow  .going  forward  .at  tire  r.atp  of  joe 

announced  that  another  company  o' 

similar  nature  has  heen  formed  p-— — — — — — 

which  will  also  play  a  part  in  open-  Twr.nfy-eighl 

ing  up  the  nortth.  .  . 

The  .advantages  of  the  airplane  in 

such  work  are  obvious  and  one  hart  —  — «  -j — ~-™,| - 1— 

but  to  look  at  the  reports  of  both  the  | 

above  companies  to  see  what  tremen-  j  | 

dous  strides  in  the  opening  up  of  the  £  'I 

country  have  been  made.  The  ad-  =  [ 

vance  north  may  he  compared  to  a  5  280  ■  —  -  (— 

tidal  wave,  advancin.g  steadily  and  -g'  240  _  ! _ _ 

irresistibly  and  leaving  a  track  in  its  S  joa _ I  I  ___ 

wake.  In  this  rase  the  track  is  not  ,0 

one  of  destruction  Itut  rather  one  of  S  16O - - 

construction,  one  of  new  towns,  new  **  120 - 

industries  and  even  new  cities.  If  _ mb 

the  shioping  of  grain  through  Hud-  HUL 

son’s  Bay  should  prove  practicable  40  ^  . 

there  is  every  chance  that  Fort 

(Continued  on  Page  22)  i  I-  '■■■  ■  i  . . .  . . ■ 


The  1929  season  has  seen  much  I  R'-(’"nip»  . 
activity  in  the  Thomson  Lake  fijt;.  *011  km. 

trict.  where  Flintoha  Mines  Limited  ; 

i  have  been  engaged  in  ex-ploving  tireir  CHnusa  Mining 
I  holdings  at  that  point.  r.ouyn 

„  ;i-|i-tl"r  AIrUh 

M  pntinued  nil  P.agr  231  'r',«,i,.  rrt-iiipv 


Twr.nfy-eighl  Years  of  Progress 
in  Canada’s  Metal  Products 


1S»2«  1927  1*28 


32|j3rk  Nutt  .  .  . 

M  j.Tfl.v  ropper  Golri. 
■aT  KapIpv  Plh'er 

•y»|T\lrk  T,«kA  OoM. 
ImiUp  (JptJAxa.  ,  , 

j  l.akA  .  .  . 

r»T  , 

Ai}  I  IjAprJ  , 

a"  :  Uppln®  <irtM  .  ,  , 

M  Ms  ipstfr  GaM  .  . 

.lllManttnbH  Ha*ln  , 
,L'^pUr.'l35  Mines  .  . 

•J A  Marriott  Golrl  .  . 

[57  '  Mrl  •oMBftll  .  , 

07  j  Mi'TirtyrA  rnp^.  . 
3%  1  Tnrp.  ^  , 

TA  i  HaM  .  .  . 

pfi  -  Innr.  Houm  .  .  J 

'•'»|MonArKA  .  . 

r,i  l  >T!n1p.jf  . 


I  N»pl6stnc  .  •  *  .  .■?0 

Nnrsiiflfl  -  •  .  ,  31 

r,^  i  Nor.  A»ri»]  .  37 

I'  nplial  r.oiivn  .  .",1  ’  "  "I*-  M'n  32 

;ci.-tl"r  AlpUrUr  .  .31  't'-t  f"’.cnv  .  .  37 

‘r',«,l,.  rrpiiip,-,iv  Ontah-r  Mlnlni:  .32 

'(■PTttt.rv  tre'.l  .  .  .  Ctd.  liT 

ta,iho,ic  T'.trp  .  33''^'"  M  .  23 

i  lpripv  l  orip  31  Caitprs/in  CeppT.  8.3 

•  opppr  nm  .  .  ;  .-.1  ‘'•"01.  .  .  ,34 

Corona  ...  31  rr.,..p  .  2* 

I  1  nmp  Minpp  .  2--  ** 

i  Pom  F.vpior  37  b!M»beo  Gold  P-lf ,  32 

Po^numn  ■  *3  Copper  ..34 

i  Pnhpn  *  ■  •  '  '3I  Ore.  ...  IS 

!  Pup. at  .  .  :  31  S:'’®®'''’  •  •  -I? 

„  •  •  2’  i.ttn.re  ^  ;  .32 

,  Kl.lt, rado  ..nirt  .  .^,n  Malartif  .,",4 

I  UiKiiipors  Hold  .  ...  I  fjonator  Minos  .  .  ,32 
j  «  dp..  .V  .21.  shorritt-Gordon.  ..3.-, 

I-I'i  •'^I'UOO  Golil  .  .  .  S2 

I  -Ishor  Quoin-.-  :u 

■  .  "2  „  “2  •‘’PlIluW  Ahitihl  .  .  :{-2 

j  1  tut  lloiio . 1.,  stndlc-ona  r.ouyn  .  32 

I  Cako  ....  .3,-.  sudhurv  Ttasin  .  .  29 

j.Jrahan.  I’.o.isquot  .32  Ta.shota  Gold  .  .M 

jGr.innda  U.nivii  .  31  -p,,.!,  44„g|,„  .  .  015 

IGroror  Paly  .  .  .  .31  3-„.k|a  Cold  ...  27 

I  tl.ain.  Port-.  Gold  2i’.  Vonturas  Ltd 

I  HolUnfpi-  Cons.  .  2S  SUpond  Cona 

Ho„p  Gold  .  ss  svalsh  Katrln 

I  Hudson  Bay  M.  .  3',  Wiltaev-Cou»' 

Int.  Nickel  ...  23  Wr!ght-H»rg. 
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Interest  in  Minerals  is  Now 
Increasing  in  New  Brunswick 

134  Prospecting  Licenses  Issued  In  1928  Compared  With 
48  In  The  Preceding  Year — Copper  And 
Other  Metals  Being  Sought 

PROVINCE  RICH  IN  NON-METALLIC  ORE  DEPOSITS 

N.KAV  BRl'NSWICK  li.is  Idlis  rrliril  )  tic  oiilpiit  li:is  lirrii  fnr  yrars  flrrivrrl  j 
almost  ontiroly  tipnii  lior  asri-  iilniosl  rntirrly  fioni  the  Mintn  areii.  | 
■citlftirHl  lanriK.  fmests  and  fisli-  wiieir  the  actii  il.  prnbahle.  and  pos- | 
eries  tis  prinetpal  soiii'crs  ('>f  wraith.  ('oal  rosrr\es  amount  to  ahoitt  i 

and  alihotiRh  iTcenlly  .serimis  con-  _’:i:i.unn.nuo  ton';.  Reer.sville  in  Kent  | 
sirferation  ha.i  at  Irnsih  been  siven  icoiiniy  was  at  one  time  the  centre  ot  i 
to  sonie  of  the  metallic  mineral  oc-  la  .''mall  mining  indtistry  operatins  nn 
eurrepees  In  those  districts  that  wa^ro  IS"  scant  a.s  also  was  Ittin.sinane  in  , 
partially  pro.sppcted  in  the  jia.-it,  l\in'.;s  coutity.  the  combined  coal  tP'j 
definite'  ceolosical  information  is  j  .serve.s  in  Ihe-e  two  area.s  being  j 
fjtllt  lacking  (iver  w  ide  aieas  'tot  yet  placed  at  l.l.ono.uiiO  ton.s. 
reratehed  by  the  pick.  Heretofore  (.jliMitti.  : 

.‘  the  non-inetallie  pro.lin  t.  cotil,  gyp-  ,  Except  for  a  small  gypsiferous  ^ 
sum.  natural  g;ts  tind  oil,  litueslones,  area  in  \  ietoria  eount.v  all  the  gap-; 
granite  tind  sandstone  ha\e  been  the  sum  .so  far  found  lies  in  .Mtiert.i 
,  mainstay  of  Hie  iirovince's  mineral  . 'A’estmorland.  Kings  and  flaint  .Inhn  , 
output,  but  it  is  confidently  expect-  counties.  The  only  deposlt.s  whirh 
ed,  in  yiew  of  the  liidical  improve- ;  ha  ve  been  extensively  worked  ate  in] 
menl.s  niaile  two  years  tigo  iti  the  Albert  eoiinly,  the  known  oceurren- ! 
mining  laws,  that  prospeeting  will  ees  elsewhere  never  having  been  j 
bp  energelieally  pursued  and  metallie  I  properly  developed  despite  the  fact 
ore  bodies  of  eommercial  value  oven-  I  hat  the  linger  among  them  a)ipear  ■ 
tti.ally  riistaaveretl.  In  the  tear  end-  to  wariiint  systematic  pro.speeting  | 
ing  October  Hist,  Iltdk,  Idl  pro.siieet- i  with  the  cttre  drill  in  order  to  deter- j 
ing  licenses  were  issued  compiired  ;  niiiie  the  quality  of  the  miiterial  be-; 
with  4S  in  the  preceding  year.  i  low  the  surface  outerops,  the  at  | 

The  resources  of  (oal.  gypsum,  na-  lime.s  inferior  niitiire  of  which  hast 
,  iuriil  gits  and  lu'troleuiu.  limestone  eften  led  to  the  itremaiiirc  condeni- 
,rind  sandstone  itrovide  the  itulk  of  the  tiation  of  these  properties.  i 

mineral  otitput.  Witii  the  exceittion  !  'I'he  |»rnvinciiil  output  of  crude  i 
of  a  emiill  amount  of  matigane.se  gyp.sum  in  the  year  ending  October  i 
ore  there  is  no  present  contrihiition  dM.  1h2S.  was  SO.ny.'l  tons,  compared  ■ 
from  the  mctiillic  mineral  ocenrren-  with  t>7.2Tr>  in  l!h.’7.  tind  is  derived  | 
CCS,  tile  more  imiioi  tant  of  w  hich.  ,  almost  etitirely  from  the  valuable  i 
however,  iire  dealt  with  in  order  lo  [deposits  in  the  vicinity  of  Hillshor- ; 

■  present  in  true  jterspective  the  ex- tough.  ; 

teni  of  the  province's  minerali/.ation.  j  Topper. 

The  value  of  the  minerals  itroduced  I  Tte.'^-pilp  the  tnany  scattered  orcur-js 
in  I'CS  was  .5J.-.'i7.li,'id.  compareii  rcnces  of  copper-itGaring  minerals, 
w  ith  ?L’. I  IS. .7  and  .?l, SI  1,101  in  1027  usually  in  very  small  veins,  none  has  j 
and  1020,  respectively.  v(>t  leil  to  a  discovery  of  commercial: 

Noii-Meliillie  Minerals.  [importance.  Three-quarters  of  a' 

mile  east  of  the  niihviiy  between  | 

.  Tn  the  calendar  yeans  1027  .and  Chiiunan  and  .Norton  and  one  mile  i 
102S  the  Iirovince's  )irorluction,  im-ifinm  the  nearest  siding  at  Scotch 
■lijvrts  .and  exports  of  eoal  in  short  Sctliement.  Kings  Connt.v,  a  low--, 
tons,  a.s  given  by  the  Dominion  Hu-  grade  ehalcopyrite.  discovered  about 
re;iu  of  Stati.stics  were:  I  iso.a.  is  being  carefully  investigated.  ' 

1027  302R  \  nuniber  of  test-pits  has  already  1 

Outptif  (all  biliimi-  been  sunk,  a  few  carloads  of  ore  I 

lom-'^l . 2n2,0.''iO  207.728  shipped  for  trial  smelling,  and  aj 

Imports  -  main  shaft  now  down  tn  more  than  ' 


an-l  pyrite.  Hetween  1002  and  1022  i 
,  work  involving  the  sinking  of  a  nuni-  | 
her  of  short  shafts  to  IS  to  ,55  feet  ] 


*  '  t'ompri.'-es  ■|00.12ti  Ions  of  Can- ,  loads  rvf  sorted  ore,  one  of  which] 
,  -r  adtan  eoal  from  other  provinces  :  contained  an  average  of  10.00%  cop- ; 

Heotia  almost  entirely).  40,- ^  per  and  1.10  ounces  of  silver,  and  the  | 
4*4  tons  from  the  Cnlted  States,  and 'other  7,00',r  copper  and  1.07  ounces  I 
--1,08.3  tons  from  (Ireat  Hrilain.  |  of  silver  to  the  Inn,  w  ere  shipped  to 

'  t  Comprises  .">0,615  Inns  from  the  the  Enited  Stales  Metal  Uefining 

C  Enited  Sltites  tind  31,061  tons  from  t'ompany  in  1016,  the  only  machinery 


.  .  .  .  . 

.203.050 

207.738 

Imports  - 

It)  bitiiiuinniis  .  . 

565,350 

450.003'* 

i2t  aiiHiracile  .  .  . 

,  101,660 

73.676  i- 

Exports  (.ill  hlfumi 

poll.';) . 

,  61,437 

25,8  415: 

1 'onsiimplion  — 

(It  liiiiimiiious  .  . 

704,863 

r.n2.son 

(2i  anfhr.icile  .  .  . 

101.660 

llreat  Hriliiiii. 


■used  for  gettitig  out  the  ore  being  a 


t — -Mostly  iniported  'bituminous  ^  gasoline  hoisting  engine:  but  in  1022; 
eoal.  the  active  owners  died  and  operations  ! 

.Mthnugh  bituminous  eo.al  is  foun,l  vvere  not  resumed  until  recently' 
and  thin  seams  tire  exposed  in  niiiny  vvhen  the  present  holders  secured  j 
jiarts  of  the  carboniferous  the  domes-  i  possession. 


Airplanes  Aid  Prospectors  InPt'tor.  a  tractor,  an  engineering  or  i 
*  I  [t'ttixejing  party  tu-  a  railroatl  eamti.  I 

In  t  lOnCCr  WorKj.MI  these  are  factors  of  great  imnor- i 
tance  in  this  coiintpy's  development 
fcontiniied  from  Cage  21)  and  their  effects  are  far-reaching,  ' 

. -  -  -  _  - - ()„p  piC  greatest  indications  of' 

f  htirchill  will  develop  into  a  eity.  the  country's  awakening  is  found  in  | 
The  surrounding  country  abounds  in  '  the  conversation  of  the  north.  It  is 
mineral  pos.sihilities  in  arldition  to  with  an  apologetic  air  that  a  person  | 
the  potential  commercinl  importance  taik.s  of  any  project  and  mention-s  j 
of  the  centre.  less  ih.in  a  millirin  dollars.  The  Klin  ' 

AVith  the  steady  advanee  north  Klon  mine  should  be  brought,  into' 
ward  arises  the  que.--tinn  as  to  what  j  produel  ion  for  a  mere  twenty  mil- 
the  adv.iniages  in  .such  a  move  would  1  lions  and  the  r,atineaii  power  devel  ; 
be.  The  first  thought  i.s  of  ihe  riclie,-:  opment  will  be  completed  with  an; 
to  I'c  gained  through  finding  iif  min-  outlay  of  only  one  hundred  million,! 
C!  il  ileposits,  Mitiea  mean  towns.  [The  ease  with  which  such  capital  is  i 
,  .stores,  hotels,  recreation  centres  ;nid  'secured  tells  of  the  faith  of  the  peo- ! 
employ  ineut  for  many  in  adflitioii  to  j  pie  in  Ihe  country.  The  liackers  of  j 
.a  gre,il  buying  power  widch  ii  fell  ip  the  h’lln  l-'lon  and  of  the  (latineau  i 
the  roiith  and  throughout  the  conn  power  will  reeeivc  returns  a  bun- j 
try.  The  [vcoplc  to  lie  affected  by  dredfohl  from  their  investment.  En- I 
ihi,'  art'  princip.illy  the  mine  supply  ]  like  olden  day.s.  modern  mining' 
boil.' cs  and  w holes, i lers.  It  will  rcjol  ;melhods  liave  enabled  iiperator.s  to 
i!y  l>e  seen  llial  I'auid.i  i:,  on  the  |  tell  just  what  is  in  Ihe  ground  and' 
verge  of  ticmendoiis  devrlo]mierit  in  just  what  profil.s  they  ma.v  expert, 
the  norih  piincipally  on  account  of  |  In  the  ea.se  of  the  Klin  Klon.  the  | 
Ihe  mineral  po:  ..ibiliiies  of  Hie  conn  ;  liackers  know  that  their  twenty  mil- j 
try.  Hut  this  is  not  all,  'I'he  conn  ;  lion  e.vjienriiture  will  give  them  ac- ] 
try  is  rich  in  other  resources  a;,  well  |  cc.ss  to  over  two  hundred  million  dol- 
ar>  minerals.  W.iler  power  is  a  great  i  lars  of  ore.  The  hacker.s  of  Ihe  <ia-  ' 
inducenieni  and  Ihe  couniry  has  uo-Itiqe.tu  iiower  .scheme  are  bullish  on 
believable  resources  of  thi-;  nature.  !(  anada.  The  know  that  power  is  | 
.Another  gre.it  natural  resource,  par-  necessary-  to  development.  They; 
lieularly  in  Ontario  and  Quebec,  isiknow  that  nothing  short  of  a  miracle! 
timber.  Canad.i's  is  the  world's  ma- !  can  stop  Canada  from  developing,  i 
jor  source  of  su]iiily  of  limber  and  They  know  that  they  will  share  in  I 
this  .'issei  is  being  develoiied  aggres- ,  Canada’s  development  and  therefore! 
sively  and  intelligauitly.  The  Oc'-t- ,  their  labors  tind  foresight  will  be; 
rio  Dej),ariment  of  Eands  and  Kor-  rep.iid.  The  "first  come,  first  serv- ! 
e.sis  is  carefully  developing  this  gieal  ed"  rule  tipplies  here  as  elsewhere, 
heritage.  In  llxe  older  sections  Those  who  are  far-seeing  emmgh  to 
where  lunihering  has  been  carried  invest  in  Canada  will  receive  the 
on  for  years  Ihe  I>e,nartmenl  is  plant-  greatest  profits.  'I'hose  who  wail  ' 
ing  new  trees  and  generally  refor-|uniil  the  country  has  grown  up  and 
citing.  Sect  ions  containing  Ihe  best  has  reached  its  peak  cannot  expect' 
timber  are  visited  Jinnually  by  the  iiroflls.  The  moral  would  be  to.study' 
Departments’  em)iloyee:r  and  choice  Canada  and  find  out  the  gre,it  possi- ! 
locations  are  marked  and  may  be  abilities.  Prominent  men  predict  that  ! 
nreri  to  advantage  by  lumbermen  and  Ihe  country  will  eventually  be  one  of, 
lumber  companie;;.  The  same  ap- .  the  greatest  in  the  world,  if  not  the; 
plies,  of  c  our.se,  to  the  Department  |  greatest,  and  statements  like  this  are  j 
of  Eands  tind  forest.;  in  Quebec.  The  Hot  made  at  random. 

Hon.  Willi.-im  i'inlayson  heads  Ihe  — -  . . .  —  I 

Ontariri  branch,  while  the  Hon  .1.  f,. 

Perrault  is  head  of  the  Quebec  de-  n  »  /•  -».  .  I 

parbftient.  FroducttOfl  of  ZlltC  ttl 

Events  are  moving  rapidly  In  fan- I  Canada 

ada  tn-d,i.v  and  unlike  other  "booms"  _ _ _  \ 

the  present  move  h-is  the  appear-  r  t  ^  r  ....  ....  i 

ance  and  the  si.b.stance,  of  stahilitv.  i  Tears  | 

Enlike  other  pioneering  efforts,  the  \  — ““  ! 

march  northward  Is  not  notice.nble  '  _  Av».  rdre  | 

to  all  people  and  there  are  even  .■'(line  n.s ' 

persons  in  ('anada  who  are  unaware  ’  inuj  ,!!!! !  4!2S.'i!7(!0  ■i!)-.!42i  Jt  iia 

of  the  eountr.v's  awakening,  'I'he  • —  .I  sio.ia.s  :iiR..'i.ss  5  <>48 

move  is  so  vast,  extending  from  At-  in'.'  ;;;;;;  n;77?;6M  t.->92!789  la  I'n 

lantie  to  Pacific  with  the  .Arctic  as  lids  !!!!..'  C3..'Jrt4.7fio  2!!>nT.62a  12  Sni 

its  goal,  that  it  is  not  eoneontraied  .  avoaa'nv 

rv^ry  fpw  milrs  anti  is»  tliprcforo,  nf»t  i  1019 .  8i;.i94.7n7  2.3ti2.448  7  sak 

noted  by  sonu-  proplo.  However,  the  I  1^*20 .  39.888. 9pi  a. 087.981  7  871 

public  are  rapidly  being  educ, Tied  and  I  {ijf',  ; ;;;;;  silSsnnoo  s  7m 

advised  of  what  is  going  on.  ehirfly  192a  !!!!.!  iin!4it)!2'to  .a!99i!70i  «  rot 

ihrongh  the  eoliiqins  of  the  financ  ial  'JJr* . fi.274.79i  t>  344 

press  and  provincial  governments  al-  mifi. ! ! ! ! ! .’  i40,98r:p).'  iinfolia  7  882 

though  some  brokers  and  stock  1927 .  1 6.', .495.. ■>2.3  10.2,30.713  1.3  1.39 


Production  of  Zinc  in 
Canada 

r  atendar  Tears  iail-l>Z8 


Vrars 

Quantity 

Valup 

ppr  pound 

1911  .. . 

1.877.179 

1  OR  105 

5  758 

1911!  ... 

1,28.'L780 

29't  .421 

8  943 

1918 

/)  840.195 

318.558 

5  848 

1911  ... 

7.218.063 

377.737 

5  213 

19|.-»,  .  .  . 

9.771.8:11 

1.292.789 

13  2  0 

1918  . . . 

..  23.384.780 

2,991 ,823 

12  804 

1917  . . . 

. .  29.888.784 

2.840.817 

8  901 

1918  ... 

..  35.083.175 

2,882.438 

8  159 

1919  . . . 

..  82.194.707 

2.382,448 

7  338 

1920... 

..  39.883.912 

3.057.981 

7  871 

1921  .. . 

.  .  .ML 089.358 

2.471.310 

4  855 

1922  . . . 

. .  58.290.000 

3.217.538 

5  718 

1923  .. . 

..  80.418.240 

3.991.701 

8  807 

192t.  .. 

,  .  98  909  077 

8.274.79! 

6  344 

192.'.  ... 

..  109.268.51! 

8.328.448 

7  622 

1928. .. . 

..  140.988.105 

11.110.413 

7  882 

1927. .. . 

..  185. 495. .525 

10.250.713 

15  1.59 

1928... 

..  186.811.850 

10.250,589 

18.205 

I  end.  The  [lurpose  of  this  article  is 
E  not  to  set  the  press,  nor  the  broker 
nor  yet  the  stork  salesman  on  a  lord-  ^ 
i*  ly  pedestal,  but  it  must  he  admitted 

f  that  they  all  ploy  their  part.  'I’he 

honest  promotion  deserves  help  and 
■"  there  are  some  brokers  who  ’--’q 

J  educate  the  people  even  though  both 

c.  the  s.alesman^and  Ihe  (broker’s  object 

f  is  personal  gain. 

'  In  territory  of  the  size  mentioned 

^  above,  which  is  being  aggressively 

^  opened  up.  signs  of  activity  may  be 

I  lost  just  on  account  of  this  vastness, 

t  The  Hudson's  Bay  line  is  the  most 

w  notlcji^ible  agent  in  this  advance  hut 

L  here  and  there  in  the  great  extpanpe 

may  see  an  airplane,  a  pros- 
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I  New  High  Record  In  Mine 
Output  From  All  Fields 

(rnntimied  from  Pane  21) 


R.  E.  CLEAVER  &  CO. 


keen  apprceisttlon  of  the  possibilities  Investment  Brokers 

for  tremendous  enhaneement  of  402  and  404  NEW  BIRKS  BUILDINt.,  MONTREAL 

values  exrlfed  the  puhlle  mind  and 

the  developments  .it  Ihe  property  it-  '  ^  honC  LAncastCV  'o776 

self  were  almost  overshadowed  by  the  j 

stock  market  situation  in  re.';pert  In  j  WE  RECOMMEND 

the  niekel  companies'  seeurities.  m  a  'rk -rx -r  ■>  t i-x  -r  r  Trrxx-c tv 

:  While  .Alanitoba's  metal  oulput  was  \|  A  017  T  T  MTNFn  TlMTTFri 

quite  limited  in  1028.  many  watrhed  j  ItM,  Pm.  MJ  Lj  M-J  i-vJ.!.!.  T  JJ/O  JL>  1.  ITA  X  X  JL/X./ 

with  interest  the  development  work  ,  .  'j  ^ 

earrie<l  on  in  the  northern  .section  ;  at  35c  per  share 

where  Jhe  Flin  Klon  or  Hud.son  Bay  ]  * 

.she,Titt-(jn7don  "and  the"  Mamiy  lie  I  WE  HAVE  RECEIVED  THE  FOLT>OMTNCt  TEL- 
Ineated.  ( •'nnstruetion  of  a  railroad  EORAM  FROM  THE  MABELL  PROPERTY  IN 

to  serve  the  Klin  Klon  pronerfy  and  |  ROl.^YNj 

the  promise  of  further  railway  farili-  ; 

lies  (o  pronicMe  the  development  work  I  ftPCOnd  ZOBP  quarter  mile  long  250  feet  AA'ide 

al  the  Sherntt-Hordnn,  12  miles  far-  t  .  ,  •«/.  i  n  n  te-  i.  i  ri.  i 

ther  on.  have  done  much  to  ereate  ;  uncoA'ered  Oil  Mabel)  group  three.  First  shaft  at 

confidence  in  the  po.-c.sibiitlies  of  j  pine  feet  shoAA's  hcaA’.v  chalcopyrite  (copper)  entire 

northern  Manitoba  as  a  metal  mining  ;  'Zone  vcrv  licavA’’  ill  mineral.  It  is  oiie  thousand  feet 

arc.'j.  Anothor  vrur  nr  two  snonM  i  .  i.  r  i  i  •  i  i  j 

see  much  further  progress,  as  Ihe  I  ''e.st  of  number  oue  zone  Avhicli  Es  a  tremendous 

mines  approach  or  enter  the  prodiie- 1  mineral  hod.v.  Driller  ill  Oil  twciity  fourth  evciy- 

lion  stage.  The  importance  of  ad-  !  thing  '''Oing  fine.” 

v.incing  prires  for  rop.ner  has  an  I 

CanadH’s  miner.al  indtistry,  third;  If.  E-  Tleaxer  A  ToniponT, 

In  import, -inre  among  the  prinnry  in-  |  404  Bnildinp, 

;du;>tries  of  the  Dominion,  being  siir- |  Alonlreal. 

i  passed  in  output  value  oiilv  bv  Die' 

i great  basic  iiidiistries  of  agrieiilfiire  w-Ohout  obligation  your  information  re  MABEI.L 

iand  fore.siry,  brings  li^  the  nation  a  :  -AfTNES  LI.AIITED. 

jpreslige  far  l)cynnd  Ihe  monetary  ! 

jmeasnre  of  Ihe  mineral  output.  I'irst,  |  NAME  . 

jin  niekel.  first  in  asbestos,  second  in  ; 

leohalt.  third  in  gold,  third  in  silver,  |  ADDRESS  . 

!  fourth  in  load  and  copper,  and  sixth  1  _ _ _ 

iiii  zine,  among  the  w  orld’s  protlueers,  [  .7,  '  "  '  '  . ■—  ;  ■  ,  — . ~ '  '  ' 

j(  anada  prcsentl.v  en.jo.'s  an  enviable  |  |,atesf  reports  from  the.  Kouyn  |  good  results  at  the  2,S<1-foot  level 
position  in  t.he  mining  world  with  that  Newhee  will  start!  Slow  progress  is  reported  from  fhi 

icvory  prospect  favorable  to  continued  J  frosseutting  this  week.  The  com-  !  drive  aimed  for  the  other  side  of  tht 
,  expansion.  pany  is  reported  to  he  still  getting  [dyke  at  this  level. 
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WE  RECOMMEND 

MABELL  MINES  LIMITED 

at  35c  per  share 

WE  HAVE  RECEIVED  THE  FOLT>OMTNG  TEL¬ 
EGRAM  FROM  THE  MABELL  PROPERTY  IN 
KOUYN: 

“A  spcond  zone  quarter  mile  long  250  feet  AA'ide 
uncoA'ered  on  Maliell  group  three.  First  shaft  at 
nine  feet  sIioaa's  hcaAy  chalcopyrite  (copper)  entire 
•zone  very  heavy  in  mineral.  It  is  one  thousand  feet 
Ave.st  of  number  one  zone  Avhich  i.s  a  tremendous 
mineral  body.  Driller  in  on  twenty  fourth  every¬ 
thing  .'Toing  fine.” 


If.  I'l.  f  leaxer  k  Eonipony, 

40*2  nnd  404  »vv  RIrks  nnUding, 

Alonlreal. 

Please  send  w-1thout  obligation  your  Information  re  MABEDL 
MINES  LLAIITED. 


Calconda  Mines  Limited 


Authorized  Capital  -  -  3,000,000  shares 

(Of  No  Par  Value) 


Stock  Issued 


820,000  shares 


Formed  by  T^cw  Y<rr\  and  Canadian 
financial  interests  as  an  exploration 
company  with  the  object  of  acquiring 
and  developing  promising  mining 
properties  in  the  various  mining  fields 
of  Canada. 


CORPORATE  OFFICE: 

Room  907,  Terminal  Building  -  159  Craig  Street  West 

MONTREAL,  P.Q. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  14,  1929 


Big  Producing  Companies  I 

Searching  Out  New  Fields 

Field  Forces  Organized  With  Staffs  Of  Prospectors  Who 
Are  Scouring  The  Country  From  Coast 
to  Coast. 

MINING  THIRD  AMONG  BASIC  ACTIVITIES. 

By  A.  AV.  BI.VF.  | 

StatlRtlrion,  D.  S.  PATKRSOX  A  CO.  j 

CANADA’S  mining  industry  is  big  business  today,  Tt  ranks 
third  among  our  basic  activities  and  is  growing  in  a  tre- ' 
mendous  way.  Last  year’s  mineral  output  exceeded  .$270,(100,000  | 
and  is  by  far  the  most  important  year  in  our  mining  history  to  j 
date.  The  <iay  of  the  wild-catter  and  of  the  small  prospector 
w'ho  vainly  .sought  a  market  for  his  discoveries  is  long  past,  j 
Pro.specting  has  keen  established  on  a  commercialized  basis  and  | 
there  are  any  number  of  companies  and  private  interests  with  I 
almost  unlimited  capital  at  their  disposal  on  the  constant  out- 1 
look  and  search  for  new  properties  of  promise.  The  prospector  * 
does  not  have  to  look  for  a  market,  the  market  is  ready  and : 
looking  for  him.  One  of  the  most  im^wrtant  phases  of  the : 
current  situation  is  the  tendency  of  the  older  companies  to  cm-  j 
ploy  a  part  of  their  handsome  surpluses  in  the  search  for  new  i 
properties  in  the  hope  of  thus  peiT>etuating  their  progre.ssive  j 
record  to  date.  A  number  of  companies  maintain  their  respec- ! 
tive  field  forces  and  employ  a  staff  of  prospectors  who  scour  the  : 
country  from  coast  to  coast-  I'he  chief  importance  of  develop- 1 
ments  of  this  character,  apart  from  the  fact  that  most  of  the.se  j 
companies  are  strongly  financed  is  that  they  will  bring  all  the  i 


Manitoba  Attaining  Rank 
As  Real  Producer  of  Metals 

Province  is  Now  Regarded  as  Having  a  Great  Future  in  the  Metal* 
liferous  Field — Important  Properties  Are  Being  Devdoped 
by  Responsible  Interests  —  Supplying  Transportation  and 
Power. 

T  Is  eenerally  admitted  that  ManI-  |nn  the  scale  of  what  Is  planned  for 
tnha  is  on  the  verse  of  berom-  iFlin  Flon  Is  to  be  expected, 
ins  an  important  producer  of  metals.  |  The  Mandv  Mine,  situated  a  few 
t’p  to  the  present  time  the  mineral  ;  miles  southeast  of  Flln  Flon,  and 
production  has  not  been  noteworthy  from  which  considerable  rich  copper 
in  conipari.son  with  some  other  pro-  ore  was  shipped  several  years  ago.  Is 
Vinces.  While  there  has  been  a  slow-  heine  vigorously  explored  for  new 
ly  crowing  indu.stry  in  connection  tonnages.  Other  developments  of  the 
with  non-met, allies,  notably  cement.  ■  p.-j^t  few  months  in  Northern  Manl- 
gypsum.  building  stone  and  clay  pro- !  joha  have  consisted  chiefly  of  dia- 
duct.s,  there  has  been  no  great  pro- | mond-drilling  and  surface  explora- 
duction  of  metals  so  far.  It  is  true  tion  on  a  considerable  number  of 
that  for  three  or  four  je,ars,  the  last  promising  copper  prospects,  notably 
of  the  war  years  and  those  immedi-'on  Herb  lake  and  Oxford  lake.  This 
ately  following,  there  was  consider- '  work  is  continuing  and  may  lead  to 
able  rich  copper  ore  shipped  from  good  results. 

the  -Mandy  niine  in  Northern  Mani-  Diamond  drilling  is  also  going  on 
toha.  A  little  gold  has  been  pro-  in  the  copper-nickel  deposits  of  Bird 
duced  from  time  to  time  hut  the  only  (Oiseau)  river  area  and  on  two 
steady  production  f)f  gold  started  in  groups  of  claims,  controlled  by  Con- 
1027  with  the  opening  of  the  '  entral  ; .solidated  Smelters  and  Dindsley  in- 
Manitoba  Mining  Company's  mill.  Merests  re.spectively. 

.Notwithstanding  the  smail  metai  ;  The  (  entral  .Manitoba  Mining  Comr 
!  production  of  the  province,  it  is  gen-  pany  of  Eastern  Manitoba  is  still  the 
erally  regarded  as  having  a  great  fu-  only  steady  produces  of  gold.  Its 
tnre  in  the  metalliferous  field.  A  monthly  production  has  risen  In  re¬ 
glance  at  the  present  situ.itinn  will  cent  months  to  about  IftO.OOO.  Con- 


Huti'rtri^Hnnu'^inuiiigencfSKrvirt.Dn'-nfiKtH^-  glance  at  the  present  situ.itinn  will  cent  months  to  about  IftO.OOO.  Con- 
,  -  ,  ,  J  J  .  1  +1  .1  Some  of  the  great  mining  developments  that  are  least  sho-res  of  tike  Winnipeg,  lie  w.ihin  me  .iratn.ige  eive  some  idea  of  the  ground  on  siderahie  interest,  is  being  displayed 

wealth  of  then’  .'icientuic  knowleng'e  .aun  skill  in  llOTn  ilie  ox-  taking  plac.a  in  Canada's  pre-Cambrian  area  are  located  !  ba.win  of  the  latter  lake,  which  discharges  its  overflow  which  the  general  hope  is  h.a.scd.  in  the  tin-hearing  area  north  of  Wln- 
ploration  and  SUbsOQUent  development  of  the  new  aCQUisitions  if  wholly  or  partly  within  the  limits  of  llte  Hudson  rta-y  to  Hul.srtn  bay  by  Nelson  river.  The  great  m'neral  ..  ,,  .  nipeg  river.  Cassiterite  has  been 

fVitiv  mpntiiiro  iin  to  standard  I  drainage  ba.sin.  The  Porcupine.  Kirkland  Uike  and  i  belt  of  Northern  Manltoha  and  .Northern  Saskatchewan.  P'Cf^cnt  time  the  Hudson  found  in  several  localities,  most  of 

ine.'y^  measuie  up  ut  suaiiurtiu.  !  - -  _ _ a  Bay  Mining  and  Smelting  tom - ' 


drainage  ba.sin.  The  Porcupine.  Kirkland  Uike  and  i  belt  of  Northern  Manltoha  and  .Northern  Saskatchewan.!  'I",  pn.tii'  imi*  in,  nunsoii  ifoimd  in  several  localities,  most  of 
Roiiyn  gold  fieidr.  of  Northern  Ontario  .and  Northern  j  in  which  are  found  the  Flin-Flon,  Sherritt-Oordon.  .  Mtfung  .and  .  melting  *  empany,  :  occurrences  being  in  pegmatite. 


The  Canadian'shield.  as  it  is  known.  I  times.  President  Hammeil  sums  up  !  tnent  Trust  to  he  used  in  the  pur-  early  in  the  year,  and  the  shaft  was  |  non-metalllc  Industry  of  Manitoba.  Is  !„f  deposit, 

covers  about  1.S25.O(V0  square  miles  the  graphic  story  simply  “We  have  i  chase  and  sale  of  .securities  from  carried  down  to  the  7.ah  foot  level,  t  the  .Midwest  Glass  Company,  who  w.iy  is  coinple 

out  of  this  country's  total  area  of  flown  something  over  lOO.nitft  miles  ^  "‘hich  process  it  is  hoped  to  derive  !  Drifting  has  since  been  in  progress  [  have  established  a  manufacturing  definite  plans 

.1.7.07,124  square  miles.  Its  hound-  without  a  single  casualty.  We  have  I  f  profit  for  the  benefit  of  Hollinger  |  on  the  fifiO  and  750,  with,  it  Is  under- i  plant  in  Winnipeg  with  an  invest- ;  beginning  of  c: 
ai-ipi;’ extend  along  the  Great  Lakes,  been  fortunate  enough  to  make  seven  shareholders.  The  company  has  one  |  stood,  much  better  results  than  were  ment  of  $inn,noo.  The  company  will  pany's  smcltin 

south  of  Lake  Superior,  to  include  di.scoverics.  For  the  present  we  arc  !  nufside  interest  under  development  obtained  on  higher  levels.  manufacture  IS, 000.000  containers  gjcal  plants,  i 

the  northern  tips  of  Michigan,  Wis-  concentrating  attention  on  the.verylf^  ^hc  present,  namely  Kamiscotia.  In  the  Bear  and  Bird  River  areas,  annually,  and  employ  approximately  ; treat  3.000  ton 

consin  and  Minnesota.  From  the  promising  gold  di.sroveries  at  Crow  I  ontl  'he  report  indicated  that  to  date  activity  has  centred  on  the  proper- |  300  men.  |difficu]t  to  st. 


Now  that  the  rail- 


r  been  mapped  out. 

The  non-metalllc  industrv  had 


forging  ahead 


Lake  of  the  Woods  it  turns  north  |  River,  We  have  established  .supply  •'^ome  million  Ions  of  copper  ore  have  ties  of  Consolidated  Mining  ant 
westward  to  T.ake  Winnipeg.  It  cx-  depots  and  a  flying  basis  on  both  ’^cen  blocked  out.  parrying  a  gross  .«!mplting  Company,  Ventures  Limit 


tends  through  this  lake  on  to  Lake  sides  of  Hudson  and  .lames  Ray. 
Athabaska  through  Great  Slave  there  being*  1,5  of  the.'e  in  all,  and  a 
Lake,  Great  Bear  T,ake  and  thence  ramp  on  earh  side  of  the  Bay  where 
to  the  Arctic  Ocean  at  a  point  not  we  have  two  years'  provisions  stor- 
far  east  of  the  mouth  of  the  Mac-  ed. 

Kenzie  River.  In  this  vast  field  has  “.Tudging  from  our  flr.st  season's 


j  value  in  copper  only  of  .$8,700,000. 

.\ii(l  .Many  Others. 

Keeley,  Pioneer,  Huronian  Belt 


itained  on  higher  levels.  maniitactiire  is.duo.nnn  containers  ;  gjcai  pi.-ints,  which  are  designed  ;  though  more  or  less  restricted  hv  the 

In  the  Bear  and  Bird  River  areas,  annually,  and  employ  approximately  ; treat  3.000  tons  of  ore  daily.  It  is  ,|intjted  local  market  '  tl  is  signifi- 

tivily  has  centred  on  the  proper-  300  men.  jdifficulf  to  state  when  production  i  ,bat  one  of  the  Tvndale*  stone 

>s  of  Consolidated  Mining  and  This  is  the  first  company  to  utilize  ,  w  tH  slof*.  foil  the  end  of  1030  should  companies  ha.s  recently  secured  a 

iielting  Company,  Ventures  Limit-  the  glass  sands  of  Black  Island  in  j  spo  the  property  rlo.se  to  the  produr- ;  pnnfraet  to  supply  the  building  stone 

ed  and  Bear  River  Copper  Company.  Lake  Winnipeg  on  a  commercial  jing  stage.  |{(„.  f.be  magnificent  store  which  the 

Exploration  up  to  the  present  has  scale.  Several  examinations  have  I  ^ther  important  developments  areh’-  ''f-  about  to  start  erect- 


been  confined  to  surface  work,  with  |  been  made  of  this  sand 


examinations  have 


and  Vipond  have  pooled  a  portion  of  1’’^  thP  '  orning  Glass  Company  V;,irdon  coppe'r-zinc  deposit  \.n  Cold 

their  surpluses  and  are  now  aclivelv  '"f  Smelting  (  o.  who  arc  diamond  of  New  "i  ork.  and  the  excellence  of  Kississing  Lake,  about  40  miles 
exploring  in  different  parts  of  the  ^ 


camps  of  Ontario:  Roiiyn  of  Quebec;  tion  rounded  out  and  onr  various  Conner  nronertv  at  Win”eHn"  Lake  Pharacteristic  of  the  Sudbury  field,  j  available  for  new  ventures 
Flin  Flon  and  Sherritt  Gordon  of  supply  depots  and  fl.ving  ha.sls  e.s-,  and  iirnsnectin''  is  nroceedm-  on  TntPnsi'-P  interest  prevails  In  the  j  a  .vear  ago.  it  can  he  safely 
Manitoba,  Rottenstone  and  Lac  La  tahlishcd  at  strategic  points,  we  have  groiins  on  Stur-eon  Lake  and  Gon-  Lake  district,  where  sever- i  development  work  is  on  i 

Ronge  of  Northern  Saskatchewan  every  reason  to  look  forward  to  still  dreaii  Ontario '' The  company's  act-  fl'i'PP'Ti'iP'’  "f  1'"  been  j  scale  this  season  than  last 

and  the  Great  Slave  Lake  area  of  greater  success  for  pur  operation  in  K-ifipc’  have  been  extended  tn'Nova  On  the  .Tark  Nutt  properties! - 

the  Northwest  Territories  where  1023.'*  ,,  number  of  proper-  over  sixty  men  are  employed  |  ■  ^ 

Atlas  Exploration  and  Consolidated  HolUnger.  Ues  hkve  heen%xamined.  1^  exploration  and  prior  to  the. 


chararteristlc  of  the  Sudbury  field.  i  available  for  new  ventures  as  It  was 


still  being  made  nn  the  Sherritt- | Toronto. 

Gordon  copper-zinc  deposit  on  Cold 

or  Kississing  Lake,  about  40  miles  xf.S.  MIXING  SOfTETT. 

northeast  of  F’.in  Flon.  A  railway  ; 

is  now  under  construction  to  this  Halifax. — Important  ifapers  will  he 
property  from  I  'ranherry  portage  on  |  read  at  the  annual  convention  of  the 
the  Flin  Flon  branch  .and  will  pro- ;  Nova  Scotia  Mining  Society  to  be 
b.ahly  he  cninplet,^  before  the  end  of  held  at  Sydney.  C.B..  .Tune  18  and  13. 
the  year.  Plans  for  the  treatment  r.f  Visits  will  be  paid  by  the  delegate.s 


Intensive  interest  prevails  In  the  j  a  year  ago,  it  can  he  safely  said  that  Sherritt -Gordon  ore  are  not  yet  made  to  the  steel  pla^.t  and,  also,  to  the 
Shaffnrd  Lake  district,  where  sever- i  development  work  is  on  a  greater  public,  hut  developments  nn  th'  de-|workings  of  the  British  Metals  Cor¬ 
al  discoveries  of  tin  ore  has  been  j  scale  this  season  than  last.  posit  are  .so  favorab’e  that  .s;*mc  .ling  poration  at  Stirling. 


the  Northwest  Territories  where  1323. 
Atlas  Exploration  and  Consolidated 
Smelter.s  are  proceeding  with  a  de-  Ho 
velopment  campaign  this  sea.son.  ing  i 

Smelters. 

.  .  .  *  to  rt 

Let  us  glance  for  a  moment  at 


HolUnKPr.  tipc;  ii3ve  been  examined. 

Hollinger  Consolidated  is  employ-  And  .so  one  ran  continue  Indefln- 


alone  over  sixty  men  are  employed 
on  exploration,  and  prior  to  the, 
breakup  a  fen  ton  mill  nvis  delivered 


ing  the  dual'  expediency  of  an  In-  itely  to  outline  the  activities  of  the  ! 

vestment 'Trust  and  new  properties  established  rompanies— Dome.  Me-  ^  r.,, 

to  continue  its  existenee.  A  .sub-,  Intyre,  Ventures.  Sudbury  Basin  and  With  the  opening  of  na\ igation  on 


L.er  us  glance  lor  a  mun.eut  a,  ,  n  Canada's  mining  Industrv  is  the  Bird  rher.  the  piOMncial  go%ern- 

the  prospecting  activltie.s  of  some  of  $11,466,245.  as  at  the  end  of  in*  good  hands  .md  is  faring  a  hril-  yfarted  work  on  an  all  weathei 

our  lepding  mining  operations.  Con-  he  diverted  to  the  Invest-  liant  future.  Lamprey  halls  to  the  tin 


solidated  Smelters,  the  sensation  of 
the  Pacific  Coast  province.  Is  most 
aggressive  in  its  exploratory  opera¬ 
tions.  Its  British  Columbia  interests 
extend  throughout  the  province.  It 
controls  Coast  Copper,  Big  Missouri. 
George  Copper,  the  Sunloch  5Iine 
and  many  others.  Quoting  from  the 
last  annual  report,  the  following  Is 


Manitoba  Discoveries  Still 

Rolling  Up  Map  of  Canada 


(Continued  from  Page  21) 


properties,  the  cost  of  this  being  | 
borne  jointly  by  the  government  i 
and  the  companies  operating  in  that  j 
district.  | 

To  Improve  3Iine  Beads. 

Included  in  the  estimates  submit¬ 
ted  to  the  legislature  by  the  Hon.  D. 


Sampling  done  on  four  trenches  I  strike  extends  for  over  3600  feet,  McKenzie.  Minister  of  Mines  and 


a  summary  of  its  prospecting  activ-  covering  350  feet  of  exposure  on  .a  with  outcroppings  showing  good 

Ities;  “Prospecting  parties  were  ac-  small  island  gave  from  4%  to  8%  values. 

tive  throughout  the  year  in  nearly  copper  across  widths  up  to  27  feet.  A  crew  are  at  present  working  nn 

■nil  provinces  of  the  Dominion  and  The.  property  calls  for  work  on  a  the  riainis  of  Dion  .Mining  Corpora- 


ith  outcroppings  showing  good  Natural  Resource.s,  was  $73,000  for 
ilues.  improvement  to  the  transportation 

A  erew  are  at  present  working  nn  routes  in  the  mine  fields.  , 

e  claims  of  Dion  .Mining  Corpora-  The  expenditure  covers  the  follow-  i 


Newfoundland.  Discoveries  of  gold  large- scale,  and  indications  are  that  lion,  at  Buzz  J.ake,  while  Northern  ing  improvements: 
ore  of  apparent  commercial  impor-  this  will  he  carried  out  either  by  .Aerial  Minerals  Exploration  l.imited.  B'ee  I.ake  area. 


lance  and  locations  were  made  on  Flintoha  or  interests  associated  witli  and  Dominion  Explorers  l.imited,  art 
the  Albany  River,  west  of  Fort  Hope  them.  making  regular  flights  from  Thirkei 

in  Ontario  and  at  Island  Lake,  near  wnik  in  tho  Hprh  T.ake  district  Portage,  near  mile  185  on  the  Hud- 


the  boundary  between  Ontario  and  confined  to  surface  explor 

.Manitoba.  A  copper  discovery  was  gfjojj  3j,f]  diamond  drilling.  Drillln: 


Work  in  the  Herb  Lake  district  |  Portage,  near  mile  185  on  the  Hud- 
is  been  confined  to  surface  explor- |  son  Bay  railway  close  to  AVinterlng 
ion  and  di.Tniond  drilling.  Driillna  I.ako. 


erial  Minerals  Exploration  l.imited.  Rice  I.ake  area. 

id  Dominion  Explorers  l.imited,  art*  T<ong  Portage.  17  miles,  surfacing 

aking  regular  flights  from  Thirkei  -lOfl  ahniit  three-quarters  of  a  mile 


made  about  24  miles  north  of  Dean  being  carried  out  on  the 


A  new  departure,  in  the  develop- 


corduroy,  $8,000. 

Hole  River  Portage,  two  miles  of  | 
grading  and  gravelling,  $7,000.  j 
One  Alile.  Portage,  corduroy  to  be  I 
laid  parallel  to  track  so  that  horses 


I.ake  on  the  Soo  line,  and  18  claims  (jpf.  M3nitoha  Basin,  one  drill  on  ment  of  a  mine  field,  has  been  adopt-  parallel  to  track  so  that  hi 
located.  Preliminary  work  has  been  Kprr  property,  one  at  Osborne  ed  by  the  Provincial  Govenimcnt.  in  ‘’'’I'  usod  to  haul  ^ors. 


encouraging. 


I.ake  on  the  Stuart  property,  and  appointing  a  town  planning  engineer 


Lake  to  t'enlrai 


was  also  made  on  the  upper  bridge  3^^  landing.  Some  with  full  authority  to  lay  out  and  |  miles,  placing  .stone  to  be 

river  country,  riinton  mining  dis- ,  yp,.y  ,.jp[j  showings  have  disclosed,  supervise  the  new  town  sites  now  ^  mine, 

trlct,  B.C.  and  some  nine  claims  Uj,,, 3  intpj-est  ha.s  been  revived  in  under  ronstnictlon  in  the  northland,  L  ^  ®ofral  Manitoba  to  Bull 


Manitoba, 
o  be  fur- 


located.  Arrangernents  were  made  ,,.33  once  an  active  mining  namely  Flin  Flon.  Cold  Lake,  Cran- 

with  the  Hall-Whitmore  Syndicate  ppntre  in  the  days  when  the  Rex  berry  Portage  and  ('hurchill.  This 


departure  from  established 


I  Preliminary  work  on  the  Cold  hy  which  mining  towns  have  sprung 
Lake  line,  from  Cranherrv  Portage,  oP  'n  0,  haphazard  fashion  In  the 
was  sufficiently  advanced  during  the  vicinity  of  developing  mines,  will 


and  with  the  I.ac  La  Ronge  Mining  „.33  operating.  departure  from  established  custom 

Company  for  the  develop^^^  Preliminary  work  on  the  Cold  by  which  mining  towns  have  sprung 

their  propertie^  at  Rottensto^^^^  I*ake  line,  from  Cranherrv  Portage,  'iP  'n  »  haphazard  fashion  In  the 

and  Lac  La  Ront,e  in  Northern  Sas-  ,,.33  puffipipody  3^y3npprt  during  the  vicinity  of  developing  mines,  will 
II  nra  .r.,.4v..,  icno-iv,,'  "'intcr  months  to  permit  of  an  early  ensure  modern  towns  with  play 
u  ""  ^^ack  laying,  and  the  end  grounds,  parks,  etc.,  not  usually  ac- 

list  of  the  company  s  activities,  but  August  should  see  the  steel  at  ntiired  until  many  years  have  pass- 
there  is  no  need  ^®^®  Told  Lake.  Plans  for  the  town  site  ond  then  often  more  nr  le.ss  log¬ 
in  order  to  emphasize  Smelters  ex-  anficip-  'o  undesirable  parts  of  the 

tremely  varied  ac  vltles  and  its  tre-  p^.ppnrtpd  town. 

men  ous  poss  1  es.  1  ^  what  Is  intended  to  be  a  model  Interest  in  the  ro.se  pink  marble 


undesirable 


I  ..i,«  ’  I>ake,  three  miles  brushing  and  cord- 1 

LiHKP,  X  rnri'*  ^  .NA.1 

irchill  Thi<5  Proy,  $1,000. 

;hed  custom  ^ 

have  sprung  Northern  Mining  area. 

In  iKn  Herb  Lake  mad,  mile  82  to  Fol-  ; 
mines  will  •''ter  s  landing,  bridge  over  i.imestone 
with'  nlav  river  and  gravelling,  $7,000. 

»  iisiialtv-  ac  I.ake  road,  from  .Mile  157  to 

3  h3vp  n,3  3;  Mud  t.ake.  eleven  miles.  $18,000.  i 
‘  ]p33^]op.  Porlage  at  Mile  185.  three  portages  | 

parts  of  the  oboul  two  miles,  clearing  and  cord-  , 


^  31inlni;  Corporation.  town  with  every  modern  improve-  found  on  the  property  adjoining  the  ”  Tniar 

Mining  Corporation  Is  another  com-  ment.  ■  Hudson  Bay  Railway’ has  brought  a  $27,500 

I  pany  which  is  making  a  successful  At  sherritt  Gordon  a  programme  second  company  into  this  field,  and  ”\vith 
]  endeavor  to  enlarge  its  horizon.  This  of  ore  blocking  has  been  maintained  time  will  iindouhtediy  see  a  thriving 
i company  has  been  extremely  active  for  many  months,  and  while  official  industry  in  the  production  of  marble  jp 
j  in  Its  search  for  new  properties  and  figures  are  lacking,  evidence  is  ah-  from  that  district. 

I  has  added  several  groups  of  great  undant  that  sufficient  ore  is  in  sight  Sn  ti,  t  n  FI  11 

[promise  to  its  organization.  Apart  to  more  than  meet  the  requirement. s  ‘  titneasreni  t  ein.  After 

i  from  its  parent  holdings  in  Cobalt  of  the  1500  ton  mill  now  under  In  the  southeastern  field,  '  entral  out  hv 


‘  I  ■  uroy,  $2.oon. 

.  ,  Norton  Portage,  road  to  Norton 

Interest  in  the  ro.se  pink  marble  ,^3^p  ^nibbing  and  cordurov.  5500. 
iind  on  the  property  adjoining  the  Total  for  northern  mining  area. 


Hudson  Bay  Railway  has  brought  a  $97500 

second  company  into  this  field,  .and  ,^p  ,^^3, 

time  win  Iindouhtediy  see  a  thriving  p,„rtes  $22,000  for  over-expenditure 


t.  It.  4  Markef  for  Tyndall  Stone. 

Sonfneasteni  Held. 

.After  a  special  research,  carried 
In  the  southeastern  field,  '  entral  out  by  the  Western  Stone  Company 


'and  South  Lorrain,  Mining  C'orpora-  order,  the  construction  of  which  will  Manitoba  .Mine.s  with  over  200  men  and  the  T.  Eaton  I'ompany,  it  was 
I  tlon's  assets  now  include  230,000  start  simultaneously  with  the  arriv-  on  the  payroll,  are  carrying  on  a  decided  to  use  Tyndall  stone  in  the 
1  shares  of  Hudson  Bay  Mining  and  al  of  railhead.  vigorous  development  programme,  construction  of  the  new  Eaton  Build- 


I  Smelting  Company,  7<»0,000  shares, 
or  35%  interest  in  Base  Metals  Mi’n- 


t'ontinuous  ore  has  now  been  dc-  while  production  since  the  first  of  ing  in  Toronto.  It  was  necessary  to 
monstrated  over  a  length  of  a  mile  the  year  has  been  well  maintained  test  the  stone  as  to  its  suitability  for 


jing  Corporation,  l.SOO.fino  of  the  and  a  half,  the  deepest  underground  for  .March  recovery  of  bullion  am-  use  in  the  construction  of  a  building 
I  2,000,000  shares  authorized  of  Que-  workings  are  375  feet  while  the  bulk  |  ounfed  to  $43,862.0(1.  The  poles  for  hif  this  size,  and  then  to  ascertain 
I  mont  Mining  Corporation  and  a  lar-  of  the  diamond  drilling  is  about  400jthe  tram  line  connecting  the  mil!  [whether  the  l.ooo.ooo  cubir  feet  of  it 
.  ge  interest  in  the  Mincor  Explora-  and  500  feet,  with  some  holes  down  with  the  Tine  shaft  have  been  erect-  required  could  he  obtained  in  the 


Development  Company,  to  1000  feet. 


ed  and  should  the  management  dec- I  Alanitoha 


whose  principal  holdings  are 


1  wo  shaft.s  have  been  sunk  and  a  ide  to  mill  ore  from  this  section  rec-  I  holes  at  different  points  in  the  quar- 


claims,  or  approximately  10,000  acres  third  i.s  underway,  the  east  shaft  overies  should  he  considerahiy 


ry  lands  it  showed  a  deposit  of  at 


in  the  Sudbury-nickel-copper  area,  being  about  the  mifidle  of  the  east  creased  due  to  the  high  values  pre-i  least  6.000,000  cubic  feet. 


Mining  Corporation  has  acquired  all  body,  the  west  shaft  is  nearly  a  mile  vailing  in  the  Tine  workings. 


of  these  Interests  wMthoiit  apprec-  to  the  west  on  the  west  body. 


This  reseach  work  was  carried  out  | 


During  April  4.615  tons  of  ore  was  by  Professor  Parks  of  the  itniversity 


'  iably  reducing  Its  balances,  as  the  main  shaft,  now  being  sunk,  is  an- I  treated.  Heads  were  valued  at  $10.30  |  of  Toronto.  Professor  .1.  D.  DeLury 

last  financial  statement  showed  other  half  mile  to  the  west  where  |  and  tailing.^  at  37  cents.  Recovery  land  Dr.  R.  R.  Kirk  of  the  University' 

cash  on  hand  of  more  than  $300, ooo,  the  outlook  is  very  promising.  The  for  the  month  being  $45.300.  No  at- [  of  Manitoba,  Frederick  Pugh,  of 
‘government  and  municipal  bonds  1500  ton  concentrating  plant  will- be  tempt  has  been  njade  to  force  pro- j  Eatons  research  bureau,  and  George, 
over  $700,000,  and  share.s  In  other  located  just  west  of  the  main  sh-aft.  diiction  but  monthly  recovery  values  j  Raynor,  consulting  engineer.  It  took  ! 

mining  companies  at  or  below  mar-  A  .start  on  the  site  has  already  been  maintain  a  consistent  average.  In  |  over  a  month  to  secure  the  informa- 1 

ket  of  $2,683,000.  x  made.  Most  of  the  ore  will  come  connection  with  the  diamond  drilling  |  tion. 


east  being  hauled  either  by  railway  cr  property  another  diamond 
or  aerial  tram.  The  west  shaft  being  has  been  ordered  capable  of  ( 


drill  new  building 


feet  by  3  feet  6  1 
llmensions.  and  ! 


ket  of  $2,683,000.  x  made.  Most  of  the  ore  will  come  connection  with  the  diamond  drilling  tion.  j 

Xiplsslng.  from  the  main  shaft,  that  from  the  programme  outlined  for  the  Kitchen-  Rome  of  the  slabs  needed  in  thi'  ! 

Tho  NUntccin.^  Minpc  rnmnanr-  has  hauled  either  by  railway  cr  property  another  diamond  drill  new  building  are  7  feet  by  3  feet  6  i 

had  a  TiiimhPr  nf  fietd'tnpn  in  va'rioiia  I  The  west  shaft  being  has  been  ordered  capable  of  opera-  inches  in  surface  dimensions,  and  I 

ritatrirtc;  in  thp  sparcti  fnr  npu-  nrn  ”^®'^  ^  dcvelopmpnt  way  for  the  Don  fo  L500  feet.  It  Is  the  intention  the  tests  made  of  the  stone  demon- 

nprtiPsVor  several  vears  last  vpar  *''’’®  ^eing,  and  l.nicr  .serving  as  a  |  to  put  down  a  few  deep  holes  to  test  strate  that  it  possesses  an  internal  : 
there  were  pmnlovpd  in  this'wor’k  16  ventilation  opening.  the  ge<9logical  formation  at  depth.  structure  of  a  dolomitic  nature,  that  i 

p.,«er.id  rol,l  l.ko  nIMrft.  work  Gom  l.ak,  Ir.  wnhool  kralo.  and  k.nrd  ,h..  1. 1 

irao-  cnrrincerT.  D  ipIqI  g.p  90  waon  Miucs  hss  bcpn  pusbcd  alipad.  can  be  set  flat  on  one  edge  when 


prospecting  parties  and  six  examin¬ 
ing  engineers,  a  total  of  38  men. 
Several  hundred  properties  were  ex¬ 
amined.  a  few  options  were  taken 
and  several  groups  of  claims  were 
staked.  Nipissing's  surplus,  accord¬ 
ing  to  the  last  annual  statement  was 
$3,702,427. 

Xorfhern  Aerial. 


p  geological  formation  at  depth.  |  structure  of  a  dolomitic  nature,  that  i 
Development  work  at  Gem  Lake  I  is,  without  grain,  and  so  hard  that  it  ' 
Ines  has  been  pushed  ahead,  can  be  set  flat  on  one  edge  when 


This  season  will  see  more  devel-  [and  prior  to  the  break-up  suf-  used  in  building  construction.  The 
opnient  and  less  staking  in  the  Told  ficient  equipment  was  taken  in  kind  selected  is  of  a  very  attractive 
Lake  distrirt.  Reveral  finds  were  to  enable  operations  on  a  much  tone,  known  as  the  .Manitoba  dark 
di.scovered  last  .vear  on  which  little  more  extensive  .sc-ale.  Both  the  j  mottled  limestone  of  ivory-buff, 
or  no  work  has  so  far  been  done,  compressor  and  boiler  capacity  j  which  gives  a  tapestrv  effect. 


ptpkprf  Ninissin-'c;  si.rnii.-  aernrri  di.scovered  last  .vear  on  Which  little  more  extensive  .sc-ale.  Both  the  |  mottled  limestone  of  ivory-buff, 

tn*  tn 'thP  annual  etatoment  u  ac-  Of  no  work  has  .so  far  been  done,  compressor  and  boiler  capacity  which  gives  a  tapestry  effect. 
,,'^^^0497  '  ‘  "  Among  those  rompanies  now  engag-  was  doubled  and  a  new  and  larger  The  research  work,  in  connection 

^  “  ■  ill  ed  in  exploration  are  Rcotia  Manito-  hoist  installed.  Drifting  is  now  un-  with  the  tyndall  stone,  i.s  unique,  in  ; 

Aorfliern  Aerial.  },3  ^unes  and  Rmith  Pride  Mines,  the  derway  on  the  125  and  250  foot  lev-  that  the  builders  co-operated  with 

Another  enterprise  which  has  former  haVe  already  several  thou-  els.  with  very  encouraging  values.  It  the  company  supplying  Ihe  stone  in  I 

made  important  contributions  to  sand  feet  of  diamond  drilling  to  their  is  expected  that  a  start  will  be  made  proving  up  a  sufficient  quantity  to  | 

f'anadian  mining  development  is  the  credit  with,  it  i.s  understood,  pro-  early  in  .Tune  to  carry  the  shaft  fill  the  contract.  The  boost  for  Man- 


Province  of  Quebec 

BUREAU  OF  NINES 

Department  of  Roads  and  Mines 


ANNUAL  MINERAL  PRODUCTION  OF  THE 
PROVINCE  OF  QUEBEC 

1905  . $  3,750,000 

1915  .  11,765,000 

1925  .  23,824,000 

1928  .  37,235,000 


AREA  AND  GEOI.OGY 

Quebec  is  the  largest  of  the  provinces  of  the  Dominion 
of  Canada.  It  comprises  about  600,000  square  miles.  Nine* 
tenths  of  this  area  is  underlain  by  Precambrian  rocks,  and 
the  remainder  by  Paleozoic  rocks  outcropping  in  the  south¬ 
ern  part  of  the  Province.  This  comprises  the  St.  Lawrence 
lowlands  and  the  Appalachian  region. 

The  Precambrian  has  a  wealth  of  metallic  substances  as 
well  as  non-metallic  minerals.  In  Western  Quebec  a  2000- 
ton  smelter  is  taking  care  of  the  gold-cciiiper  ores  of  the  dis¬ 
trict. 

Numerous  quarries  of  building  and  industrial  stones 
arc  operated  in  the  St.  Lawrence  lowlands,  and  the  world- 
famed  asbestos  mines  of  Thetford  arc  to  be  found  in  the 
Appalachian  region,  where  occur,  also,  deposits  of  chrome 
and  of  copper. 

The  Bureau  of  Mines,  at  Quebec,  gives  information 
available  on  mines,  mineral  resources  and  mining  law. 

HONOURABLE  J.  E.  PERRAULT, 

MINISTER  OF  ROADS  AND  MINES, 

QUEBEC,  CANADA. 


the  Northrrn  Aerial  Mineral  Explor¬ 
ation  Limited,  headed  by  .1.  E.  Ham¬ 
meil.  This  i."!  a  prospecting  and  de¬ 


mising  results. 


down  to  the  500  foot  level.  At  pre-  itoba's  non-metallie  industrv  is  seif! 


Exrellent  samples  of  copper  ore  sent  forfy-five  men  are  employed  on  evident,  and  the  Western  Stone  Ciym- 


have  been  brought  in  from  Winter-  the  property. 


veloping  enterprise,  which  employs  ing  Lake  from  properties  in  the  vic- 
a  fleet  of  claims  to  permit  of  ex-  inity  of  the  holdings  of  Dion  Mining 


I  pany  and  T.  Eaton  Company  are  to 


Ran  Antonio  Alines  have  been  car-  be  congratulated  on  their  fine  work  i 
rjdng  on  the  development  programme  in  this  instance.  I 


peditious  surveying  of  the  outlying  Corporation.  It  is  understood  the  1  outlined  by  the  consulting  engineer  One  of  the  latest  additions  to  the  I 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  14.  1929 


Listing  of  S.  African  Mines 
Adds  to  International  Tone 

Standard  Stock  and  Mining  Exchange  Had  Several  American  Com¬ 
panies  Represented  on  List — Canadian  Companies  Whose 
Shares  Are  Listed  Have  Also  Extensive  Holdings  Outside  of 
Canada — S.  African  Mines  Reviewed. 


A  further  indication  of  the  inter¬ 
national  tone  which  the  Standard 
Stock  and  Mining  Kxchange  is  as¬ 
suming  is  seen  In  the  fact  that  the 
shares  of  two  Ontral  African  com¬ 
panies  are  listed  there.  Tliere  are 
several  American  properties  listed 
on  the  board,  while  sevtral  com¬ 
panies.  as  well  as  havliip;  interests 
in  Canada,  control  properties  all 
over  the  world  Ventures  I.imited. 
and  Coniagas  are  two  of  these. 

The  two  African  companies  are 
the  Rhodesian  Selection  Trust,  IJm- 
ited,  and  the  Bwaha  .M  Kiibwa  Cop¬ 
per  iMinIng  Company  Liuiilcd,  both  of 
which  will  be  treated  below. 

>  V  ¥  ¥  « 

The  Rhodesian  Seleiiion  Tmst, 

l/lniifed. 

This  company  #a8  formed  in  May. 
1928,  and,  by  an  agreenitnl  with  the: 
British  South  Africa  Company  and  : 
the  Bwana  M'Kiibwa  Copper  Com¬ 
pany,  acquired  the  riglit  to  prospect  i 
an  area  of  1.80b  square  miles,  known 
as  the  .N’Kana  Concession,  and  to; 
select  and  mark  out  mining  claims 
over  150.000  acres,  the  Bwana' 
M'Kubwa  Company  retaining  a  .20  { 


per  cent,  interest  in  the  areas  so 
selected. 

I. he  Bwana  Company  has  the  right 
to  supply  up  to  30'}'r  .and  the  Brit¬ 
ish  South  Africa  Company  up  to 
of  the  capital  required  for  the  de¬ 
velopment  of  the  areas  .selected  be¬ 
fore  the  .jOth  .November.  1!i2;i.  After 
that  date  the  concession  will  be  ex¬ 
tended  until  the  end  of  19:10,  with  an 
option  of  further  extension  until  the 
30th  April,  1935.  and  tbt  ownershi]* 
of  all  areas  marked  out  during  that 
period  will  be  divided  as  follows: 

Bwana  .AI'Kubwa  Copper . 

British  South  Africa  Company  .lOc; 
Rhodesian  Selection  Trust . 25',1 

The  comi»any  has  so  far  expended 
about  £100,000  of  its  original  eapital 
of  £200.000  and  riieourat;ing  results 
have  been  obtained.  In  order  to 
rontimie  the  developrien,  program 
and  prospect  the  remaining  part  of 
the  concession,  the  capital  was  re¬ 
cently  increased  to  £1.000.000; 
shareholders  b°ing  offered  1,000.000 
shares  at  par.  pro  rata  te.  Iheir  hold¬ 
ings. 

The  rompanv  owns  some  of  the 
most  promising  copper  deposits  in 


'  Northern  Rhodesia,  including  the 
.Mufulir.'i,  where  the  first  drill  hole 
put  down  showed  three  bands  of  pay- 
ahTc  ore  between  depths  of  219  feet 
and  512  feet.  Indications  point  to 
a  mineralized  outcrop  for  a  length 
of  about  10.000  feet.  This  property 
is  to  be  equipped  on  a  basis  for 
dealing  with  20.000  tons  per  annum. 
Another  promising  area  is  at  Cham- 
bisi,  where  drilling  remits  have 
also  indicated  the  presenec  of  eom- 
!  mercial  ore.  Other  promising  areas 
I  are  at  N'Dola  West  and  Mwekera. 

'  The  company  is  capitalized  at 
I  £1.000.000  divided  into  4,000.000 
i  shares  of  5s.  each,  of  wliich  3,000,000 
I  siinres  have  been  issued.  As  is  gen¬ 
erally  the  case  with  most  of  African 
min^s,  Knglish  interests  have  con¬ 
trol  and  hf'nd  office  ot  the  company 
Is  in  London. 

ilniina  M'Kiiltwa  Copper  .Mining 
Coiiipnii.v,  Mmiled. 

This  company's  holdings  arc  many 
and  varied,  situated  in  the  Katanga 
mineral  belt,  Northern  Rhodesia. 
In  addition  to  .aliout  8  properties  of 
its  own.  the  company  n.  interested 
in  holdings  of  the 'Rhodesian  Selec¬ 
tion  'Prust.  as  described  above.  In 
two  of  these  projierties  alone,  the 
Bwana  M'Kubwa  proper  and  the 
M'Kana,  there  is  developed  a  total  of 
approximately  31,271/ino  tons  of  ore, 
averaging  about  4'"^  copper.  'Phis 
would  work  out  to  about  .*14.40  per 
ton,  taking  copper  at  IS  lents.  or  a 
total  gross  value  of  about  $57,000.- 
000.  These  two  properties  will  be 
brought  Into  production  as  quickly 
as  possible  and  already  there  is  a 


I  l.OOO-ton  mill  on  the  Bwana  M’Kub- 
wa  group. 

The  company  Is  c,aiiltali8ed  at 
£3,500,000  divided  into  14,000,000 
shares  of  5s.  each,  of  which  some 
6,401,356  shares  have  been  issued. 
Some  6,499,906  shares  are  reserved 
against  conversion  privileges  and 


mortgage  debeature  options  while 
l,Od8,738- shares  remain  in  the  treas¬ 
ury.  The  company  also  has  out¬ 
standing  gn  issue  of  £1,000,000  714% 
T0-y«ar  first  mortgage  debentures. 

Head  office  is  in  London,  England, 
and  a  strong  English  board,  headed 
by  Sir  Edmund  Davis,  is  in  charge. 


Quebec  Takes  Third  Place 

As  A  Mineral  Producer 


(Continued  from  Page  21) 


British  Columbia  Mineral  Productio  i 


Production,  1927 


DcBcriptioft 

Gold,  placer,  ox. . 

’  Gold,  lode,  ox . 

I  Silver,  ox . 

;  Copper,  lb . 

I.ead.  lb . 

j  Zinc. lb . 

!  Coat,  tons  (2.240  lb.) . 

Structural  materials  . . . 

M  iscellaneous  minerals  and  tni  tals . 


Quantity 

9.I9I 

178.001 

10.470.185 

89.202.871 

282.996.123 

I45.22fi.14 

2.453,927 


Value 
*1,56,247 
3.679,601 
5.902,043 
1 1  ..525,01 1 
14,874.292 
8.996,135 
12.269.19.5 
2,867.390 
459.514 


Estimated  Production  1923 
Quantity  Value 


192.000 

10.570.000 

99.150.000 

318.000.000 

162.000.000 

2.510.300 


\'r1uc 
*101.000 
3.9o8.610 
6.1 55, '21 
14.5:4,183 
1 1.535,  rso 
8.850.0R0 
12. 551, .500 
3.100.000 
O.'O.OJO 


*60,729,359  .  *64.685,891 


Production  of  Asbestos  in  Quebec  1927-1928 


1927 

Sold  or  Shipped 

Total  -  - 

output  Total  Average 

tjuantity  sales  value  value 
at  mill  per  ton 


1928 

Sold  or  Shipped 

Tot*I - — — - 

output  Total  Average 

Quantity  sales  value  value 
at  mill  per  ton 


Tons 

Tons 

* 

$ 

Tons 

Tons 

* 

*  i 

r ruHp  Ko.  1 . . 

.527 

1.107 

468.980 

423 

65 

706 

890 

477.640 

534  87  1 

Oudp  No.  2 . 

2.«S5 

3.014 

752,277 

249 

59 

2.785 

2,7.57 

818,174 

296  76  , 

(>thpr  erudwi . 

.370 

667 

1 51. 2.31 

226 

73 

195 

204 

52.3.53 

256  61  i 

Spinning  Rtorks . 

Sninglr  Ptorks . 

12.273 

14,348 

1 ,85.5.425 

129 

32 

14.051 

10.570 

2.017.884 

1  48  70 

45,781 

44. ,573 

2,889.124 

64 

81 

42.011 

34,961 

2.580.160 

73  8  1 

Mill  board  and  paper 

stocks .  . 

Fillers,  floats  and  other 

56,490 

60,396 

2,284,021 

37 

82 

71,4.53 

'(8,755 

3.651.742 

OS  75 

short  fibres . 

148.4.30 

1.50,673 

2.219.956 

14 

73 

142.746 

141,89? 

2.240,407 

15  79 

Total . 

269,709 

274,778 

10,621,013 

38 

65 

273.947 

273.033 

ll,2;18,360 

41.16| 

Sind  and  itrsvel . 

20,2Sf> 

20,280 

12.407 

0 

61 

23.441 

22,787 

13,469 

0  59  1 

One  can  well  forecast  for  1929  a  I 
most  active  year  for  the  region  of 
Rouyn.  'fhat  il  will  surpass  all  pre¬ 
vious  years  in  the  amount  of  real 
development  work  performed  is  in¬ 
dicated.  I  have  just  pointed  out 

what  the  present  year  will  be  in  Ih^ 
Rouyn  and  adjoining  sections.  Wh.at 
has  been  done  there  six  and  seven 
years  ago  is  repeating  Itself  else¬ 
where  in  Quebec. 

Cohslderable  Interest  Is  now  dir¬ 
ected  to  Gaspi^  Peninsula  where  cop¬ 
per.  zinc  and  lend  ores  have  been 
recently  discovered  in  Lemleux 

township.  With  lictter  roads  now 
completed  into  the  interior  this  sec- 1 
tion  offers  good  chances  of  becom¬ 
ing  a  mineral  producing  camp. 

Much  attention  Is  given  to  the  bas¬ 
in  of  Bell  river  and  to  Chibougafnaii 
Numerous  heavy  sulphide  zones  have 
been  found,  and  diamond  drills  taken 
to  these  distant  discoveries.  j 

Prospecting  is  no  longer  a  one 
man  affair.  It  has  even  parlly  out¬ 
grown  the  syndicate  organization. 
It  is  now  mostly  in  the  hands  of 
well  financed,  well  directed  com¬ 
panies.  With  money  in  their  treas¬ 
ury  chest  and  scientifically  trained 
men  at  the  helm,  they  sent  out 
larger  field  parties  equipped  with 
the  modern  instruments  or  searrhes, 
and  travelling  liy  most  up  to-date 
methods  of  transportation. 

iviaiioii  .4ii  .Aid. 

The  growing  application  of  avia¬ 


tion  as  a  means  of  transportation  to 
distant  mineral  fields  in  the  Pre- 
cambrian  shield  is  an  outstanding 
factor  in  the  development  of  mineral 
industry  of  Quebec.  As  well  as  On¬ 
tario,  Manitoba  and  Saskatchewan, 
In  our  province  regular  earoplane 
services  are  available  to  mining  men  i 
from  flying  bases  at  Amos,  Oscal- 
enea  and  Roberval.  Prospe'ctlng 
companies  have  established  bases 
for  fieldwork  at  Rupert  Mouse  and 
Richmond  Gulf  on  the  coast  of  Hud¬ 
son  Bay,  and  we  are  Informed  that 
other  oganizations  are  to  work  this 
summer  from  points  yet  undetermin¬ 
ed. 


Mineral  Production  in 
Quebec 


Value. 

$1  1,732,738 
11,765,87:1 
1.3.2R7.024 
16.199,179 
18.707.762 
20,813.670 
2S.S92.939 
15,522.988 
18.335.163 
21.326.31  1 
13.952.896 
23.324.912 
25.750.463 
29,211.001 
37.023.645 


POWER  CORPORATION 
OF  CANADA 


LIMITED 

330  Coristine  Building  -  ’Montreal 

Specializing  in 

APPRAISALS  -  FINANCING  -  ENGINEERING  -  INVESTIGATION 

Operation  and  Management  of 

POWER  COMPANIES 

The  services  of  the  experienced  Technical  Staff  of  the  POWER  CORPORATION  OF 
CANADA,  Limited,  are  available  to  public  utilities  and  for  proposed  power  develop¬ 
ments. 


f  I  lil* 


piitefHpl 


S;| yif  '■  Ajt1R39j.1^  ^ 

x/ 


'1 


Through  subsidiaries  serving  Canada's  principal  mining  fields,  the  Power  Corporation  of 
Canada  is  playing  a  leading  part  in  developing  the  country's  great  ^Mineral  Resources. 

POWER  CORPORATION  OF  CANADA 

LIMITED 

either  manages  or  co-operates  in  the  management  of 

NORTHERN  ONTARIO  POWER  CO.,  LIMITED 
NORTHERN  QUEBEC  POWER  CO.,  LIMITED 

GREAT  NORTHERN  POWER  CORPORATION,  LIMITED 
EAST  KOOTENAY  POWER  CO.,  LIMITED 

SOUTHERN  CANADA  POWER  CO.,  LIMITED 
DOMINION  POWER  CBl>  TRANSMISSION  CO.,  LIMITED 


Write  for  this  book  which  describes  the  services  offered  by  the  Power  Corporation's  staff  of  ex¬ 
perts  for  the  financing,  planning,  construction,  operation  or  management  of  Power  developments. 


POWER 

CORPORATION 

OF  CANADA  UMITED 


it  is 

UTiat  it  doet 


If  interested  fill  in  and  mail  this  coupon 


Please  send  DATA  FILE  on  “Power  Corporation,  what  it  is  and  | 
what  it  does.”  I 
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THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  *14,  1929 


Porcupine  District 

Hollinger  Consolidated  Gold 

Decline  in  Production  and  Profits  of  Nearly  Four  Millions,  and 
in  Ore  Reserves  of  Nine  Millions  in  1926,  Offset  to  Some  Ex¬ 
tent  by  Possibilities  of  Kamiskotia  Holdings — Imposing  Bal* 
ance  Sheet  Position  Maintained. 


Nd  msattoa  Is  l&ade  by  HoIIinser  in  1925  it  was  $5.18;  in  1927  $5.68; 
officials  resarding  nickel,  which  Is  and  ih  1928  it  was  $6.03 


I  reported  to  be  present  in  Kamiskotia 
deposits. 


Maximum  production- of  the  mine 
was  in  1925,  when  output  was  $16,- 


The  situation  at  Hollinger  Con¬ 
solidated-  Gold  Mines  continued  to 
be  surrounded  by  question  marks. 
The  comments  in  the  annual  report 
covering  results  of  development  in 
1928  were  distinguished  for  their 
brevity.  Evidently,  the  porphyry 
intrusion  that  came  in  at  depth  has 
not  cut  off  the  vein  system,  but 
values  have  diminished  as  the 
veins  entered  the  porphyry.  The 
porphyry  formation,  while  closely 
associated  with  gold  deposits  in 
Porcupine  is  too  hard  a  rock  to 
allow  for  metal  deposition  on  a 
I  higher  commercial  scale.  There  is 
always  the  likelihood  of  a  recur¬ 
rence  and  the  schist  formation  in 


Above  l.fion  ft . 

i.nnn  ft.  to  2.noo  ft. 
Below  2.000  ft . 


which  veins  of  commercial  value 
were  deposited  so  prolifically  in  the 
upper  reaches  of  the  mine. 

Production  of  the  mine  in  1928 
amounted  to  $10,712,821,  while  ore 
reserves  were  reduced  by  $9,015,314. 
Hence,  actual  new  ore  placed  in  re¬ 
serve  during  the  period  was  only 
$697,507.  The  annual  report  says 
that  “development  has  been  actively 
earned  on  below  the  2.000  foot  level 
and  discloses  most  of  the  veins  in 
place,  but  with  reduced  values.” 

The  figures  covering  exploration 
and  development  at  the  parent  pro¬ 
perly  during  1928  demonstrate  that 
the  bulk  of  new  work  was  concen¬ 
trated  above  the  1000  ft.  horizon  and  I 
below  the  2000  horizon,  as  follows: 


One  of  the  most  interesting  point  ,786,405.  Production  in  1928  was  I 

brought  out  in  the  balance  sheet  at  $10,712,821,  while  total  gross  income  | 

the  close  of  1928  was  the  substantial  was  $11,464,967.  The  average  ton-  j 

net  current  assets  of  $11,840,367,  to  nage  treated  last  year  was  4,982  I 

which  must  be  added  $673,504  ma-  tons,  or  more  than  1,000  tons  less  I 

terials  and  supplies  on  hand  etc.,  than  the  average  in  1927.  :  « 

bringing  the  total  to  $12,513,871.  The  Average  operating  costs  in  1928  j  J 
company  has  ore  reserves  in  Porcu-  increased  60  cents  per  ton  to  $4.01,  i 

pine  and  Kamiskotia  of  roughly  but  this  was  accounted  for  in  part  |  o 

$62,000,000,  on  which  let  a  conserv-  by  the  fact  that  93,700  feet  of  devel-  i  £ 

ative  profit  of  $3  per  ton  over  all  opment  work  was  done,  as  against  1  s 

be  taken.  There  are  7,557,000  tons  89,339  feet  in  the  previous  year.  ! 

(6,557,000  tons  at  Porcupine  valued  Total  operating  costs  came  to  $7,-  | 

at  $7.81  per  ton  and  1,000,000  tons  185.687,  and  after  taxes  and  deprec¬ 
at  Kamiskotia  valued  at  $11  per  iation  the  amount  left  was  $3,731,- 

ton).  The  total  net  profit  on  this  566,  as  against  $6,648,308  the  ye.nr  | 

tonnage  would  be  at  least  $22,500,-  before,  a  reduction  of  $2,916,742.  ;  — — 

000.  Taking  these  net  ore  values  in  Profits  on  sale  of  investments  and  '  L__ 

conjunction  with  total  net  current  appreciation  in  shares  of  other  com-  : 

assets  of  $12,513,871.  there  is  an  |  panies  held  brought  the  total  up  to' 
equity  behind  total  net  current  as-  $4,615,308.  The  amount  of  dividends  , 

sets  of  $34,000,000.  This  is  without  paid  was  $l.l(Wper  share  or  $5,412,- 

having  regard  to  plant  and  equip-  000,  with  the  result  that  $796,691  had  !  _ 

ment,  which  has  been  written  down  to  he  drawn  from  surplus,  for  divi-  j 

to  $1.  dends,  in  addition  to  $200,000  for  in-  | 

As  the  amount  of  stock  outstand-  come  tax  provision,  leaving  a  net  1  ■ 

ing  is  4,920,000  shares,  of  $5  par  surpltis  carried  forward  into  theii!>04.! 

value,  the  equity  behind  each  share  current  year  of  $10,669,553.  !  isns  ' 

Is  $7.00.  In  the  following  table  are  given  i  iw?.']! 


Gold  Production  —  Values 


Drifts 
21.!»7n  ft. 
5.794  ft. 
9.941  ft.. 


Crossrut.s 
11,710  ft. 
10.92.1  ft. 
.2S,t86  ft. 


Diamond 
Drilling. 
65,769  ft. 
12.7.11  ft. 
IS.  125  ft. 


The  average  value  of  gold  recover-  salient  features  of  annual  reports  of  ,  '9oa . 

ed  per  ton  has  gradually  declined.  Uhe  company  in  the  past  four  years:  j 


Relative  results  of  the  work  at  ■  during  the  year  came  from  above 
these  three  vertical  .sections  show  the  1000  ft.  horizon,  and  compar- 
that  the  bulk  of  the  ore  broken  down  I  atiyely  little  from  below  2000  feet: 

Broken  Ore 

Broken  Ore  In  Mine 

in  Mine  Ore  broken  Ore  remov.  Dec.  11. 

Tons _  Jan.  1.  1928  During  1928  During  1928.  1928 

Above  1  non  ft .  577,016  1,056.441  1.078,551  554.921 

1.000  to'  2.000  ft .  611.622  511.259  581.641  551.018 

Below  2.000  ft.  ...  .  2.155  129,494  1  15.148  16,701 


Results  below  the  2000  horizon  in 
the  main  part  of  the  mine  have  not 
been  satisfactory.  Shareholders  had 
huijt  hopes  on  the  Schumacher  sec¬ 
tion  of  the  property,  where  the  shaft 
was  carried  to  a  depth  of  3950  feet. 
General  manager  Brigham  confines 
himself  to  the  statement  that  at  this 
level  250  feet  of  cross-cutting  was 
dofle  and  a  vein  of  satisfactory  value 
was  indicated  by  diamond  drilling, 
about  200  feet  south  of  the  shaft.  He 
adds  that  some  promi-sing  veins,  the 
importance  of  which  has  not  been 
determined  yet,  have  ahso  been  dis¬ 
closed  in  other  sections  of  the  mine, 
as  a  result  of  development  work  car¬ 
ried  on,  notably  on  the  2600  foot 
level. 

Directors  make  it  quite  clear  that 
it  is  their  intention  to  develop  the 
company's  Kamiskotia  properties  for 
production  as  soon  as  transportation 
facilities  are  provided.  The  gross 
value  of  the  copper,  only,  in  the 
1,000,000  tons  of  ore  so  far  devel¬ 
oped  at  Kamiskotia  baaed  on  14V^c. 
hopper  is  $8,700,000,  and  at  the  cur¬ 
rent  price  of  19c.,  the  value  is  $11,- 
400,000. 

Exploration  at  Kamiskotia  was 
continued  for  four  months  of  1928, 
by  which  time,  evidently,  the  man¬ 
agement  were  satisfied  that  the  pro¬ 
perty  was  a  mine.  More  details  re¬ 
garding  developments  in  Kamiskotia 
were  given  in  the  annual  report  for 
1927.  Up  to  that  time  lateral  work 
it  the  150  foot  level  opened  up  two 
jre  bodies,  about  45  feet  apart.  The 


northerly  body  showed  46  feet  of 
3.75'''r  copper,  which  further  on, 
gradually  changed  to  zinc,  and  in 
the  face  which  had  not  reached  the 
contact  assayed  3.55%  zinc  over  31 
feet.  There  Were  only  traces  of 
gold. 

The  management  report  in  the  an¬ 
nual  statement  that  the  .structure 
was  at  the  time  of  writing  still  ob¬ 
scure  and  that  much  development 
work  would  have  to  be  done  before 
a  reliable  estimate  of  tonnage  could 
be  made. 

One  hundred  feet  west  of  the  shaft 
a  diamond  drill  hole  was  drilled 
north.  The  south  ore  body  gave  29 
feet  of  3.05%  copper,  and  the  north, 
59  feet  of  2.22%  zinc.  These  com¬ 
pare  with  Surface  holes  100  feet 
above  the  level,  showing  98  feet  of 
3.85%  and  0.18%  copper,  respec¬ 
tively. 

At  170  feet  west  of  shaft  only  the 
north  ore  body  was  found,  which 
assayed  8  feet  of  4.14%  copper  and 
117  feet  of  1.90%  zinc,  w'lth  several 
sections  ranging  from  2.50%  to 
5.75%  zinc. 

Wide  Ore  Bodies. 

It  is  noteworthy  that  the  ore 
bodies  opened  up  in  the  workings 
In  Kamiskotia  are  wide  and  that 
they  contain  fair  percentages  of  zinc. 
While  the  zinc  will  be  recoverable 
as  soon  as  a  zinc  refinery  Is  built 
within  reasonable  distance  of.  the 
mine,  values  represented  by  this 
metal  were  not  included  in  the  above 
estimate  made  by  the  management. 


Off*  milled  <'tons> . 

Ore  vfthie  per  ton . 

Ore  reef* very . . 

Net  value  terovery . 

Total  gross  income . 

.Average  tonnage  treated  daily . 

Total  daily  rapacity  . 

Operatinjt  coat  . 

Operating  profit . 

Cost  per  ton . 

Taxes . 

Depreciation . 

Net  Profit . 

Profit  on  sale  of  securities  . . 
Apprec.  of  shares  of  other  Cos. 

Available  for  dividends . 

Dividends . 

Added  to  surplus . 

Development  footage . 

Ore  reserves  ftons>  .  . . 

Ore  reserves  value  per  ten  ,  . . . 

Ore  reserves  ftotal  value) . 

Capital  tFsets . 

Deferred  Assets  . 

Current  assets  . 

Current  I  iahilities . 

I  Net  working  cap . 

Reservfs  lor  taxes  . 

P.  A  L.  Surplus  . 

Additions  to  plant . 

Cost  of  plant  less  depreciation  . 
Dividends  per  share  . 


•  1.920.388 

1.932.669 

2.178,829 

$  9  61 

$  7  99 

$  6  96 

.  8  18 

7  ,«5 

6  68 

.  $1.8.786.406 

$14,780,636 

$14,548,809 

16,129.2.86 

15.656.800 

15,318.379 

.5.317 

5.295 

6.001 

.  ft.. 568 

6.616 

6.500 

.  $7,829,028 

I7.630.RT9 

$7  ,.8fl-.  ,62  t 

8.800.227 

8.025.921 

7.810.751 

.  4,0.56.5 

3.9486 

3  U 

.  693.246 

6.33.706 

54.5.823 

1.761,616 

1.192,686 

616.622 

.  5.846.465 

6.199.080 

6,648.308 

533,094 

.  5.845.465 

n  199, 

7.691 .403 

.  4.378  F0O 

5.805.t;no 

6.396.000 

.  •  2,1.59.010 

394.079 

1.295.403 

,  68.926  ft. 

83, .826  ft. 

89.339  ft. 

7. 190. .85.8 

7.790.2.34 

7.432.899 

$9.0.5 

$8.49 

$8  10 

.  6.5.068.799 

66.081,7.8.8 

60.225. .539 

29.130.R74 

t23.S74.065 

22.801.190 

.  769,192 

920.349 

763.890 

.8. .864 .493 

11.896.45R 

13, 172. .626 

.  699.797 

670.804 

370.910 

.  4.R64.696 

11,416.6,64 

12.801,614 

.  .338.000 

439.217 

300.449 

.  9,7V6.762 

10.170.842 

11.466.246 

6.30 .276 

835.207 

260.R10 

.  622.567 

283 .60.3 

1  00 

89r 

1.18 

1.30 

1028  ion , 

1,778.470  1012. 
%  6  28  I  1013. 


11.4fi4.Ofi7  1016 . 


4  082  1017 . 

fi  .aOO  1018 . 

$7  18A.687  1010 . 

4.270.280  1020 . 

4  04  1021  . 

40.'i.Or,8  H*22  . 

?>2.64.'>  1023 . 

3.731. fSfifi  102?* . 

32  402  1024 . 

8.'i!.250  1026  . 

4  61. **.308  1027 . 

r  .412.000  102^ . 


flntario 

u.c. 

Yukon 

_ 1 

Total 

$244,8.87 

$6,818,708 

$18,000,000 

$14. 128. .70.8 

229,828 

0.961.409 

1  1.400.000 

21,8.8(1.607 

188.036 

5.873.036 

12  250.000 

18.843.590 

40.000 

5.704.908 

10. .500.000 

16.462, .717 

91  000 

5.902  402 

7.876.000 

14.1.79.137 

66.193 

.5.579.039 

5  6tK)  009 

1 1  .502.120 

66.399 

4.883.02) 

3.150.(K)0 

3.382.780 

66.389 

5.939.880 

3.600.000 

9.812.10.5  1 

32.125 

5.174.57  9 

3. 94 '>.000 

9.382.230 

63,849 

5.403.318 

4.570.362 

10.205.835  1 

42.625 

4.930.116 

4.6H.574 

9.781.077 

1.788,596 

5.205.18.5 

5.549.296 

12.618.794  1 

4.543.690 

6,149.<»27 

5.846.780 

lfi..59s.923 

5. .545. .509 

5.221.393 

5,125.374 

15.983.007 

8.404.693 

5.651.181 

4.758.098 

18,977.901 

10  180  485 

4.540.216 

4.396.900 

19,234.976 

8.749.581 

2,764.693 

3.672.703 

15  272  992 

8,516  299 

3.624.476 

2.1 18. ,32  5 

11,463. 689 

10..(,^t..^.^8 

3.457.106 

1 .875.0,39 

15.850.423 

11.679.183 

2,580  010 

l.-'-Of.!.-,.-, 

1.5,814.098 

11.610.062 

3.1  17.1  47 

1.364.217 

19.1  48  920 

20.678.862 

4.286.718 

1.125.705 

26.116,050 

20  086  903 

4.137.261 

1 ,243.287 

25.495.421 

30.197,622 

4.624,1  45 

988.46.5 

35.976.970 

25.668.795 

5.079.462 

729  897 

31. .7.82, 448 

.30  9.50  184 

4. .6.52,021 

255.4.37 

36.I41.R9I 

33,679.503 

3. .590. 916 

6,36.937 

38.130.107 

32.626.4-59 

4.076.405 

710,470 

.87 ,4 13.. 8.84 

t — Power  development  transferred  to  current  account, 
j.  Deficit  for  year. 


0.3.700  ft.  Quebec  and  Manitoba  both  showed  considrrable  increase.  Nova  Seotia  declined  Quebec  increased 

6..S.17.322  8..3.n4  ors.  to  60.006  ot*..  and  in  value  rom  1172.603  to  1.240.434,  Manitoba  from  182  ow  at 

.t7,81  $3,762  to  10.81,3  07,5  at  $40,0,*i7.  Nova  Scotia  declined  from  2.201  o7„s.  at  $45,408  to  1.200  0741.  at 

51,210,23.5  $26,667.  .Alberta  produced  68  ozs.  valued  at  $1,406, 

22, 87i  0.5.5  - -  - -  -  ,  ■  _  - , 

;’ii  Dome  Mines  Limited 

200.000  i  ..  ... _  _  .  ... 

'"■^''2:883 :  Fulure  Hopes  Lie  in  Pos!ubilitie.<4  of  Rich  DeposiU  Undsrlyinn 
j  Grccn»tonr — New  Ore  Bodies  Located  From  Development 

I.A8t  Year — Company  is  Rich  in  Cash  and  is  Husbanding  Ore 
Resources. 


Gold  Production— Quantities 


Ontario 

B.C. 

Yukon 

Fine  oz. 

Fine  oz. 

Fine  oz. 

Fine  oz 

901 . 

257.292 

870.750 

1.167,216 

902 . 

288.383 

701.4.S7 

1.0.32.161 

90.8 . 

284,108 

692.594 

91 1 .539 

904 . 

27.7,97.7 

.507.933 

796..374 

906 . 

285.529 

391.001 

684,951 

906 . 

269.886 

270.900 

5.56,4 1 5 

907 . 

2.36,216 

1.72.881 

405.517 

908 . 

286.868 

174.1.50 

476,1  12 

909 . 

250.320 

191.76,7 

453.365 

910 . 

261.386 

221.091 

493.707 

911 . 

288,496 

224.197 

473.1.59 

912 . 

251.815 

263.417 

611.335 

918 . 

.  219.801 

297.459 

282,838 

802.973 

914 . 

2.72.730 

247.940 

773.173 

916 . 

273.,876 

2.80,178 

913.0.56 

916 . 

219.633 

212.700 

930.192 

917 . 

.  42.'>.26I 

1.33.742 

177 .677 

7.33.831 

918 . 

.  411.976 

180,163 

U  2.474 

699.681 

919 . 

.  505.789 

167.252 

90.7  05 

766.764 

920 . 

.  564.995 

124.803 

72.773 

765.007 

921 . 

.  708.21.3 

150.792 

65.991 

926.329 

922  . 

. .  1,000.340 

207.370 

54.465 

1 ,268.864 

923 . 

.  971,704 

200.140 

60.144 

1.2:18.841 

924 . 

245.719 

34.825 

1..525..'t82 

.  1.460.810 

22,8,69:1 

47.317 

1.7  40,236 

926 . 

.  1.497,21,7 

220,204 

25.113 

1.748.871 

927 . 

.  1 .629.246 

173.712 

30.807 

1.844.', 44 

928 . 

.  1.578.305 

197,199 

34.36!) 

1.810,873 

Thfi  prpRPTit  posItioTi  of  Domp 
Minps,  T.tfi.  hnid.s  miirh  intorpst,  hr- 
causp  of  fhp  rpVPlation.R  m.ndp  iu  thp 
annual  rpporl  of  thp  company  for 
1928  and  thp  sfatpmpnt.'i  inadp  at  thp 
annual  mppting  of  .Rharolioldprs.  At 
thp  limp  of  writing  Donip  sharp.R  nro 
spiling  almost  at  rash  valup.  'I'hp 
company  i.-<  getting  good  orr  i 
from  tho  underlying  groenstonaj 

formation.  The  mine  can  carry  on,  I 

as  in  recent  years  for  some  year.s  in  j 
come.  In  tho  treasury  are  big  li- ; 
quid  rosourcp.s  and  the  uianagoment  i 
continue  to  look  lor  new  properties,  j 
Net  liquid  assets  of  the  comptiny : 
amount  to  $5,1.53,052.  Oie  reserves' 
are  estimated  at  1,250,000  Ions,  which 
computed  at  $7.05  iier  ton.  are  worth, 
$8,7.50,000.  Taking  costs  at  $3.85 1 

per  ton,  a  profit  is  indicated  of  J3.20  ; 
per  ton.  Hence,  the  net  value  of| 
ore  reserves  is  $4,000,000.  'I'hpse ' 
and  net  liquid  assets  total  $9,153,052.: 
While  the  amount  of  stock  issued  is' 
1,000,000  shares,  46,666  shares  is  in. 


the  hands  of  a  trust  company  and 
dividends  paid  on  these  are  rpturned 
in  the  treasiirv.  The  net  capital 
nidigation  therefore  is  only  953,334 
shares  an(1  the  ca.sh  value  behind 
the  shares  is  equal  to  $9,60  per 
share. 

During  1928  the  company  continu¬ 
ed  cleaning  up  the  slopes  and  break¬ 
ing  down  ore  pillars,  but  a  lot  of  new 
work  was  done  in  the  underlying 
greenstone,  on  wliich  the  future 
liopes  of  the  company  niainl.v  rest, 
as  far  as  the  parent  property  is  con¬ 
cerned,  Up  to  the  end  of  1927  re¬ 
sults  of  exploration  in  the  green¬ 
stone  formation  had  beer,  disappoint¬ 
ing.  A  small  body  of  ore  had  been 
opened  up,  but  it  liad  proved  unim¬ 
portant  and  deep  development  had 
proved  that  the  porphyr.v  had  crowd¬ 
ed  out  tlie  mineralized  material.  The 
outlook  was  not  briglit.  I'lirthcr 
exploration  by  drilling  located  sev¬ 
eral  new  ore  bodies  in  the  green¬ 
stone,  which  in  1928  were  vigorous- 


I  ly  developed,  and  from  fnese  on  varl- 
*  JUS  levels,  from  the  7th  to  the  17th. 
I  sub.sfafttial  bodies  of  or*  averaging 
.  better  than  $7.09  per  ton  were  opeh- 
'  ed  up.  These  ore  bodie;8  reftresent 
’  most  of  the  estimated  tonnage  of 
1,250,000  tons  in  reserve. 

;  Further  diamond  drilling  has  lo- 
i  cated  other  important  ore,  sections 
ranging  30  to  35  feet  in  width.  At 
I  two  levels  these  liave  already  been 
I  tapped  by  crosscuts  and  drives,  but 
crosscuts  are  being  driven  at  two 
,  new  main  levels,  and  it  this  work 
j  confirms  drill  indications,  additions 
j  to  ore  reserves  this  year  will  un¬ 
doubtedly  be  substantial. 

I  J.  S.  Bache,  president,  told  share- 
I  holders  at  the  annual  meeting,  at 
I  which  he  expressed  optimism  as  to 
I  the  future  of  the  mine,  that  the  big 
j  ore  body  in  the  greenstone,  which 
I  engineer.s  and  the  management  had 
i  been  talking  of.  had  not  been  found 
j  yet,  but  what  had  been  found  in  the 
I  greenstone  had  given  the  mine  a 
new  lease  of  life,  and  was  very  en- 
I  couraging.  At  annual  meetings  in 
I  the  three  previous  years  ,Mr.  Bache 
and  General  Manager  Dcpencier  had 
estimated  the  life  of  the  mine  to  be 
at  least  two  years.  At  the  meeting 
in  April  last  they  were  careful  to 
say  “a  few-  years”  instead  of  “two 
years”. 

Seek  .Source  of  Ricli  Ore. 

The  question  that  still  intrigue.s 
the  management  of  Dome  is  as  to 
where  the  wealth  of  ore  that  has 
been  drawn  from  the  overlying  sedi- 
nientarles  came  from.  It  must  have 
rome  from  below,  through  the  green- 
stetne,  .lust  ns  In  the  rase  of  Hollln- 
gef  and  Melntyre.  The  manage¬ 
ment  are  seeking  the  source,  and 
nniy  a  smail  porHnn  of  the  green¬ 
stone  formation  has  been  explored 
as  yet.  It  is  understood  that  the 
work  so  far  suggests  that  the  in¬ 
trusive  matter  hearing  the  gold  rose 
in  the  northern  portions  of  the  pro¬ 
perty.  The  real  souree  of  the  ore 
may  yet  prove  the  talisman  of  Dome 
and  give  it  long  years  of  prosperity. 
This,  of  eonr.sp.  is  a  speeulatlve  as¬ 
pect  of  the  enierprise  as  it  stands 
[  to-day. 

j  Meanwhile,  officials  state  that  the 
mine  ran  go  along  for  a  few  year.s 
yet.  as  before.  Presumably,  this 
means  eonlinued  priMluetlon  of 
around  $4,000,000,  profits  of  close  to 
$1,500,000,  .and  dividends  at  the  rate 
of  $1  per  share  per  annum.  There¬ 
by,  the  company  would  confinue  to 
build  up  its  liquid  assets. 

Mr.  Bache  pointed  out  that  at  the 
current  price, of  flip  stock,  it  was  re¬ 
turning  liKr  fo  shareholders,  while 
the  company  was  putting  aside  ap¬ 
proximately  10%.  This  was  not 
had.  he  tliought. 

Revenue  from  production  in  1928 
amounted  to  $3,914,833,  while  in¬ 
come  from  the  company’s  very  sub¬ 
stantial  investments  totalled  $230,- 
350,  making  $4,145,233  In  all.  The 
sum  of  7145,340  wa.s  allowed  for  de¬ 
preciation  and  total  costs  were  $2,- 
689,724,  leaving  not  profits  of  $1.- 
455,509,  as  compared  with  $1,516,337 
in  1927.  Dividends  were  paid  of 
$853,334,  or  at  the  rate  of  $1  per 
share,  and  $.502,165  was  carried  for¬ 
ward.  which,  with  the  surplus 
lirought  forward  from  tliP  previous 
year,  made  the  total  profit  and  losj 

(Continued  on  Page  26) 
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and  believe  that  a  marked  appreciation 
in  the  value  of  these  shares  will  be 
recorded  in  the  near  future. 
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Porcupine  District 

McIntyre  Porcupine 

Deep  Development  Favorable  to  Future  Prospccis — Schisted  Zone 
is  Widest  at  3875  Horizon,  Where  Number  of  Ore  Bodies 
Have  Been  Encountered — Values  Improve  as  Workings  Move 
Eastv'ard — Elarnings  Practically  Double  Current  Dividends  j 

The  ppade  work  in  the  eentral  ami  j  roiilrt  be  released  for  distributions 
eastern  workings  of  Mrintyre  Pore-  '  to  shareholders.  The  company  last 
upine  Mines  i.s  almost  completed,  year  earned  fiS.SS'^r  on  the  stock. 
Within  two  months,  the  Ion:  drive  after  liberal  appropriation  for  de¬ 
ad  3S75  horizon  will  have  heen  corn-  predation,  etc.  It  has  htiilt  up  net 
pleted.  This  drive  will  have  a  total  liquid  assets  of  $2.d!>3,3S6  and  a  sur-  ! 
leiicth  of  7.100  feet,  and  of  this  i  plus  of  •?:i,S0p,,a3ti.  Heavy  expend-  ' 


I  ment,  stripping,  trenching,  test  pitt¬ 
ing,  etc.,  has  been  carried  out  during 


zone  where  a  series  of  quartz  string¬ 
ers  were  uncovered.  Other  zones 


the  summer  and  winter  months.  A1-  have  also  been  developed  with  re- 
though  the  summer  of  1028  was  a  suits  said  to  have  heen  satisfactory. 


I  most  difficult  one  for  exploring  new  The  Hamilton  Porcupine  mines 
j  properties.  1,500  lineal  feet  of  tren-  are  capitalized  at  $.'5,000,000.  divided 
ches  were  excavated.  The  most  in-  into  .5,000.000  shares  of  a  par  value. 


teresting  results  of  the  work,  to  of  $1.00  each,  of  which  some  1.000,-' 
date,  were  secured  on  the  ‘T*"  ore  '  000  shares  have  been  issued.  ! 

I 

Vipond  Consolidated  i 

Recent  Development  Has  Added  Largely  to  Physical  Resources — 
Mill  Tonnage  Stepped  Up  and  Production  and  Earnings  Be-' 
ing  Steadily  Increased — Generous  Appropriations  Have  Re-  ‘ 
suited  in  Healthy  Working  Capital  Position. 

_ _ _  I 

Shirpholders  of  V’ipond  <'onsoli-iof  $43,508  were  siiMracted.  While' 


MOSS  MINES 


LIMITED 


NO  PERSONAL  LIABILITY 


*’5  *^*’^*'  j  P'""  vf  Mines.  I.td.,  have  grounds  for  ithe  eompanv  will  not  earn  the  above 

t;  ""  at  htures  for  new  'Y"  more  sanguine  hopes  for  the  future  profits  during  the  current  year,  as 

M.irch  31st  last  This  drive,  and  prart, rally  at  an  end.  The  ro  np^>  increased  gradually  ; 

he  sinking  of  the  .No.  11  shaft  in  probably  this  ■‘^how  u ell  mer  ;  at  idiiring  the  period,  the  present  indi- i 

he  centre  of  the  property  are  the  tn-.  earned  and  this  eould  be  aug-i,^^  property  during  the  rurrent  fi.s- icated  rate  of  earnings  apuroximates  i 
two  basir  .Inspects  of  the  new  devel-  mented  by  additions  to  '  r.ai  year,  whieh  will  rlose  .Fulv  3l.st.  1.5-7  on  the  2.2.50,000  .shares  of  $1  par  : 

opment.  The  shaft  is  down  t.l.v  ,  If  the  company  does  not  biUld  a  e.stimat-  value  out.standing.  as  against  rlose  to 

feet.  Tt  IS  now  connected  on  .several  new  mill,  an  increase  in  dindend.S;^^  officiallv  that  .since  the  di.scoverv  V,  earned  in  1027-28.  That  year,' 

mam  levels  with  the  we.stern  work- |  from  20-.  to  40-^  could  reasonably  i  development  of  the  No.  0  vein,  after  allowing  $42,508  for  pre-pro- i 
mgs.  great  ore  chutes  connecting  the  |  be  expected  this  year.  If  a  new  mu  1  f,,.p  j-e.serve.s  had  horn  doubled.  Ore  jduction  costs,  redeemed,  earnings  ; 
upper  levels  of  the  central  workings  Ms  built,  presumably,  there  would  be  la.st.  amount-  iwere  equal  to  on  the  stock.  It  j 

with  the  huge  ore  poeket  below  3875  a  delay  of  six  months  in  mrreasmg  |p^  S^^O  ^OO.  Sinre  the  above  es-  ;  is  noteworthy  that  last  year  pre¬ 
horizon  are  finished  and  ore  will  he  di.strihutions  inateriall.v.  Itimate  was  made,  further  subsl.intial  ,produrtion  rosts  were  redeemed  in  ' 

rnifierl  in  quantity  by  way  of  thp  No.  ThP  not  liquirl  n*?setP  of  MrTnt>rf»,  i  pfojrrpss  tn  devolopmont  of  No.  0  has  ifull,  so  that  there  will  -he  no  deduc-  ; 

11  shaft  first  of  .Inly  next.  Ihe  long  rombined  with  the  net  value  or  nrejjjjjjjp^  Ip  physical  resources,  so  that  tion  on  this  acroiint  this  year.  ■ 

drive  ot  38<5  feet  deplli  traverses  the  reserves  amount  lo  approxmintel>  jjj  j,  pxperted  that  the  next  annual  I  Average  costs,  before  depreeiation.  ■ 
length  of  the  widened  schisted  zone,  $11,000,000  or  equal  to  about  Sl'tdhl  1  report  will  show  total  ore  reserves  un  1027-28  were  favorably  low,  at  ^ 
where  seven  new  ore  bodies  have  per  share  on  the.se  78n.0oo  shares  ijjj  ,|^p  neighborhood  of  $2,000,000.  j  $5.44  against  5.7rt  in  l02fi-27  and: 
been  developed,  inoluding  the  three  i  outstanding.  This  is  allowing  noth-  would  approarh  the  estimated  $7. fiO  in  Ihe  .vear  before  that.  The  | 

intersected  in  the  main  crosscut  mg  for  the  very  large  volumes  oflp^p  reserves  of  $2,475,000  at  the  clo.se  icoinpany  has  continued  to  appropri- 
soiith  from  No.  11  shaft.  Vlost  of  ore  in  sight  in  Ih"  new,  deep  work-:i,f  the  1035-2<)  period.  ate  substantial  amounts  for  depre- j 

these  look  as  good  if  not  better  than  ing.s  of  the  property.  Ap  a  result  of  the  improved  inine  ;riation,  $01,032  being  allowed  last  \ 

the  ore  bodies  in  the  old  workings.  The  figures  rovering  ote  reserves  | pQj^^jjt.jons,  mill  tonnage  has  heen  jyear,  making  total  reserves  $225,716.  | 
i?ome  of  thesp  havp  been  opened  up  ore  interesting,  as  emphasizing  the  'stepped  up  to  300  tons  dail.v,  and  as  iThe  company  closed  last  year  with  i 
to  a  limited  extent  on  many  upper  growing  importance  of  the  central  ;  average  millheads  from  the  .No.  3  ore  |  net  working  capital  of  $400,557.  Pe- | 
horizons.  portions  of  the  mine,  known  as  the  ■  bod.v  are  eonsideraihly  higher  than  in  ivelopment  was  rarried  on  on  a  larg-  | 

The  latest  annual  report,  as  of  •luiiiter  sertion.  Out  of  total  orciolder  workings,  the  rompany  has  jer  scale  last  year,  than  the  year  he- 

Marrh  last,  givps  details  regarding  foserves  of  $16,173,205.  the  -lupiter  ^epn  breaking  all  previous  records  in  Tore,  footage  being  5,016  ft.  against] 
the  devpiopment  of  ore  in  stoping  -'oims  contribute  $6,378.2.53.  against  :  volume  and  value  of  output.  Pro- 13.715  ft.  j 

nine  ore  bodies  in  the  mine.  The  ?a.177.7SO  for  the  Mrintyre  claims,  duction  attained  a  new  high  record  Vipond  Tonsolidated  Mines  Is  as-. 


Anthorized  Capitalization  .  . 
Shares  issued  (Par  Value  $1) . 


$4,000,000.00 

2,678,293.00 


management,  evidently,  have  follow¬ 
ed  the  policy  of  not  including  in 
resertes  any  ore  bodies  that  have 
not  been  opened  up  on  three  sides. 
The  statistics  furnished  indicate 
that  little  ore  from  the  new  work¬ 
ings  has  as  yet  been  ineliided  in 
ore  reserves.  The  company  is  about 


$1,568,661  for  the  .Mrintyre  Pxten- !  during  Ihe  quarter  ended  April  30 'soriated  with  the  Huronian  Belt.  Co.  | 
sion  claims  and  $767,103  tor  the  jlast.  when  output  was  approximatel.v  iand  others  of  the  same  group,  in  ex-  I 
rienaurum  claims.  These  are  in  C$200,000,  Production  may  he  ex- ' ploration  work  in  Canada,  Two  large 
addition  to  broken  ore  on  all  four  pprted  to  run  at  the  rale  of  $840  hOO  !  groups  of  claims  in  the  frow  River  | 

groups  of  $1,687,402.  Presumably,  per  annum  for  some  time  to  corneas  [area  have  heen  staked,  which  will  be  ■ 

the  .liipifer  reserve.^  are  computed  ; ronipared  with  $646,836  in  1327-28  |explored  vigorously  this  summer.  Vi- { 
from  developments  in  the  old  shaft  jand  $704,833  in  1326-27.  jpond  shares  in  the  expenses  of  ex- i 

sunk  to  1200  feet  and  in  workings  |  On  the  basis  of  the  above  output,  i  ploration. 

from  the  No.  11  shaft  directly  e.ast  profits  are  estimated  at  $30,000  I  In  the  following  t,a.Wp  are  given' 


ready  to  break  into  the  v.arious  ore  ♦'if*  P’’"'"''''  ^rf*  Pslimafed 


bodies  that  have  heen  located 
and  from  now  forward  additions 
to  reserves  will  he  much  great¬ 


er  than  prorlurtion.  W  pII  be-  |  ""  I  V.ar  Fnd.d  July  ,5Ut.  1928- 

fore  the  close  of  1323.  the  ♦<*‘1  fi'om  1.62.-.  to  ...620  hor- |  Millrd  Tons  . 


on  three  levels  below  1875  feet.  'monthly,  or  $360,000  per  annum,  as  | outstanding  features  of  the  annual 
From  the  new  No.  II  shaft  work-  against  profits  in  1327-28  of  $173,000.  jstatements  of  the  company  foi*  the 
ing.  on  No.  3.  13  and  14  vein  systems  .This  was  before  pre-production  costs  Iftast  four  years: 


tore  the  close  of  1923,  the 
management  should  have  data 
regarding  deep  ore  development  suf- 


izons,  in  the  drifts. 


intPr-  Recovery  per  ton 


sections  into  the  four  ore  bodies  loe- 


thein  to  a  deri.sion  "'f“  drive  at  3.875  feet.  |  other  Inrome 


regarding  the  future  plans  of  the  PxMusive  of  the  ore  bodies  found  ,  TotaUnenme  . 

company.  in  the  main  crosscut  to  this  drive,  i 

■ru„  „  1  ,  .  have  shown  values  varving  from  less  I  Pre-preduetinn  costs  redeemed 

« o  1  T''  1"  than  eommerrinl  grade  to  more  than  n^pr-iation  . . 

wnefhPr  the  romnnnv.  shonlii  its  ^  •  Reserve  for  income  tax  and  adj 

hnnpc  ho  or^tiroif  averoffe  of  the  mine.  Dividerd  . 

with  Of^nct  .’oti/Nn  f  i"  ***^^*^^  j  Jn  concluding  his  description  on  Surplus  per  year  . 

m  n  That  thi  i"*  "7'  -'developments  last  .vear,  general  man-  ,  . 

n, m  n^^'i  i  ^  J-  ‘'Operations  I  I:;M  Aare 

hv  Vvprncp  '  '''’'■f*  'iPP”  Carried  on  without  in-  .  Shares  outstanding 

n\  a^erace  operating  costs  which  ^  -a  j  ^  ui  ;  Per  value 

have  ran-ed  in  the  nist  three  vears  '  p™' I  Current  asset, 

frnm  tj  T“  tr»  i  «  *  *5^  '  ditions  throiichoiit,  the  year.  The  i  <  urrent  Liabilkitics 

T  min  O  IpI,  th;:  t-nr  ^  outstanding  feature  of  the  yea r's  N;‘ 

apitv  Thp  nopstif.n  c  ”  L-p  r.  ''■‘,,7'-  development  was  the  locating  and  i  piant 
shoi’ild  this^mill  hp*’  ^  a  1  opening  tip  of  vein  svstems  Nos.  13  [  Shyesin  other  com: 

should  this  mill  be  scrapped  and  -  ‘  thp.=p  .orp  hodip,  pvp  favor- ' 


another  he  ronstrtirfed  aeross 
th®  lake  about  a  mile  awa.v?"  By 
adding  units  to  the  present  mill 
produetion  could  he  brought  up 
by  stages  to  3.nno  tons  daily. 
This  would  obviate  the  expend- 


'iP'P'iPomnt  was  the  locating  and  |  pjant 
'opening  tip  of  vein  systems  Nos.  13  !  shye 
and  14.  3  hese  ore  bodies  are  favor-  ; 


Shares  in  other  companies  (cost) 

Deferred  assets . 

Total  a-«sets  . 


ably  located  as  recards  formation  j  Reserves 
and"  structure.  Thev  have  already  ;  fj"^**?** 

been  traced  from  l.S2o  to  8. Sin  foot  value  per  ton 
levels,  and  promise  production  com- |  Total  value 


parable  with  Nos. 


itiire  of  a  rounle  of  million  dollars  i  "P  P™'’ 

for  a  new  mill  in  one  lump  and  '  "P7P  1"'. 


Price  of  Stock—  High 
Price  of  Stock  -Low  . 
*  Deficit. 


1925 

1926 

1927 

1928 

6fl..344 

64.522 

95.799 

86.727 

$  9.6H 

$  8.77 

$  7.86 

$  7.46 

16R 

179 

194 

238 

$  582.925 

$  ,565,995 

$  704.899 

$  646.896 

5.R22 

5.788 

6.620 

10,629 

f>8R.747 

571.728 

711.728 

657. .525 

473,378 

490.51 5 

551.945 

471, .595 

7  84 

7  60 

.5  76 

5  44 

75.430 

.50.002 

50  091 

42,508 

30.124 

31. .509 

40.041 

61  092 

2.96.3 

2.751 

4.579 

67.500 

fi.852 

*288 

*800 

77.749 

51.516 

$58,368 

$58,070 

$57,270 

58. ,368 

58.070 

.57.270 

135.019 

.03c 

.06c 

2.000.000 

2.000.000 

2.250.000 

2.250.000 

$1.00 

$1.00 

$1  00 

$1.00 

285.518 

192.507 

259,383 

435,154 

87.20.'> 

50.257 

41.362 

34. .597 

218.813 

142.250 

109.021 

400.557 

1.432,442 

1,432.142 

1.648.180 

1,645,592 

815.0^2 

400.717 

4.54.924 

4  5  5.. 578 

101,970 

102.540 

102..540 

154.934 

103.170 

55,087 

6  468 

2.187.987 

2.280.170 

2.511.116 

2. 64  5. .333 

92.414 

122.480 

162. -188 

225.716 

4.989  ft. 

9.042  ft. 

3.715  ft. 

5.016  ft,. 

2'50.000 

,800.000 

1 70.000 

116,905 

$9  60 

$8  25 

$8  23 

$7  61 

2. 400. 000 

2.475.000 

1.400.000 

890.000 

$1  61 

$2  02 

$1  75 

.99p 

i.ni 

1.49 

.47c 

.89c 
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nil!  in  one  lump  and  j 
company  to  increase  I 
.‘^ubstantiallv  without  | 


Anntlier  significant  item  is:  “On 
the  3.625  level,  eross-eut  driv¬ 
en  south  from  No.  11  shaft  exposed 
33  feet  of  ore  averaging  $3.60  per 


Canusa  Mining. 

Important  development 


1  management,  electrical  equipment 
I  has  been  installed,  and  with  the  as- 
I  sistance  of  the  Government  a  road 
j  has  been  built  through  from  the  ' 


The  b.ilanre  .sheet  as  at  March  |  ton 
.31st  last  shows  a  "Special  Deposit"  |  fypi 
of  $1,300,000.  I’resiimably,  if  the  |  per 
management  decide  to  hiiild  a  new  j  sivf 
mill,  this  sum  will  go  to  meet  costs.  I  Ii 


'>  averaging  .$:i.bo  per;  y  y  --  ■■  I  nas  necn  nuui  iniousn 

is  of  a  heavy  sulphide  "hu'h  should  have  a  decided  hear-  railroad  to  the  property. 


type  iisuallv  favorable  on  this  pro-  fol'H'o  of  the  -  un.i.-..,  ■  ^  has  been  sunk  to  the 

perty  to  the  development  of  exten- ,  ^  J"!*’  P'y’;  { SOO-foot  level,  and  cross-cutting  is 

sive  ore  bodies.”  |  and  it  is  but  a  matter  of  a  few  i  heing  carried  out.  With  the  gov- 

In  the  following  table  are  pre.senf-  "‘*^*'*1  before  definite  results  as  to  ^rnmenfs  assistance,  a  motor  road 


shaft  has  been  sunk  to  the 


In  the  following  table  are  pre.sent- 


If  the  company  on  the  other  handled  romparisons  of  the  main  features  !  niine  at  Kgci  been  built  through  fi' 


decided  to  enlarge  the  present  mill 
by  sta.ges  this  Special  Depo.sit 


of  the  annual  reports  of  the  com¬ 
pany  for  Ihe  past  four  years: 


depth  will  he  disclosed. 

The  Canusa  w'as  formerly  known 


Executive  Office:  H 

132  St.  James  Street  75  S] 
MONTREAL  OTl 

Mine  Office: 

KASHABOWIE,  Ontario 


Head  Office: 

75  Sparks  Street 
OTTAWA,  Ont. 


railroad  to  the  property. 

While  there  are  several  veins  run- 


1025-26 

Nine  ^Tont^s 
1 926-27 

1927-28 

1928-29 

Orp  millpd  (tons' . 

.  .  .  460.900 

885.409 

520.460 

538.165 

Recovery  per  ton  . 

.  $8.25 

$7.70 

$7.66 

$7.83 

Net  value  recovery  .  . 

.  $8,804,774 

$2,957,060 

$3,987,634 

$4,212,624 

Total  Gross  Income  ...  . 

.  .  ,8.909.219 

;t.0.34..539 

4.079.419 

4. .34:’. 379 

.'Average  Tonnage  daily  . 

.  1 .268 

1.407 

I.I27 

1 .475 

( tperating  costs  . 

$1,598,685 

$2,200,022 

$2.:!24.912 

Operating  cost.s  per  ton  ... 

....  $4  60 

$4.1.5 

$4.23 

$4.32 

Net  profits.  . 

$1  787,897 

51.13.5,845 

$1,787,612 

$2,018,467 

Taxes  .  .  .  . 

66.514 

58.678 

79. (YU 

115.154 

ftepreciation  . 

.  568.251 

.381.58.5 

34  9.910 

855  098 

Net  Income  . 

.  1.158,182 

995.587 

1.3.58  668 

1.543.215 

Farn  d  per  share  . 

.  29  16 

22  70^^ 

;i3  80'5. 

88  8  'V 

Divif’eids^r  . 

.  20-; 

1  5^ 

20'“; 

20'-; 

Total  dividends.  . . . 

.  $789,090 

$  598  500 

$798,000 

$798  000 

Devel.  ixritten  otT.  etc . 

.  489.867 

877.402 

289.804 

256  908 

(reneral  Reserve  . 

Added  to  surplus  . 

*184.719 

24,102 

362.648 

251.012 

245.981 

Total  Surplus  . 

.  .3.176.80.5 

3.200.907 

8.568.555 

8, 809. .536 

Development  footage  . 

.  19.802ft. 

i8..34nft. 

26. .537  ft. 

34.371  ft 

Ore  Reserves  (tons'  . 

.  1.448.1  1  1 

1 .675.898 

1  841,215 

2.026,279 

r»re  Reserves  va^uc  per  tirn  . 

.  $9  09 

$8  43 

$8  35 

.$8  00 

Ore  Reserves  Total  value  . 

.  $13  083.041 

$14,130,220 

$15,876,168 

$16,170,205 

Mining  Properties 

.  4.385.449 

4.885.449 

4.194.888 

4.194.888 

Plant  . 

.  .  .  .  2.667.622 

8.187  398 

.3.199.107 

8.550.986 

Peprec.  Reserves . 

.  2.496.890 

2.876.651 

8.022.269 

.3.323.355 

Plant  less  deprec.  . . 

.  17 ',2-82 

8111.747 

476.8.88 

226.631 

Investments  . 

....  859  998 

819  998 

894  993 

979.993 

r ^eneral  Reserves  .  .  *  .  ,  . 

.  148.987 

148  987 

148.987 

400,000 

f’urrent  assets  . 

.  2.074.806 

2.081.899 

2.820  904 

3.080,615 

("urrent  liabilities  . 

.  234.828 

291  322 

272.846 

337.229 

Net  working  capital  . . . 

....  1 .889  98.3 

1.740.577 

2,048  058 

2  693.386 

Shares  issued  (Par  $5.00) . 

.  798.000  shs. 

798,000  ph.?. 

798.000  shs. 

798,000  shs. 

las  the  Scottish-Ontario  mine  and  is  ning  across  the  property,  the  man-!  I  ' .  . —  —  . .  '  '  . .  - .  ,  .  — i  | 

1928-29  the  property  upon  which  the  origin-  ageinent  are  concentrating  activity!  I"  ■■  ==^ - -  . 

discovery  of  gold  in  the  Pore-  on  the  northerly  group  where  the  |  — — — — 

4.212.«24  !  upine  district  was  made.  II  lies  in  original  discovery  was  made,  and  - -  '  '  “  - - - 

'*7 -J'?  j  the  same  break  as  the  Hollinger  and  considerable  .gold  taken  out  of  open  !  of  approximately  16  feet,  and  has  was  formed  for  the  purpose  of  ac-  i  available,  from  Goose  River  on  1 
2,:[24;9i2  McIntyre  and  the  geological  form- i  trenching.  '  been  traced  over  800  feet,  short  see-  quiring  ’  certain  properties  in  the  property,  and  power  [rom  the  loi 


*4  82  !  ation  is  said  to  be  identical.  Since  j  .Niiniher  one  vein,  the  strongest  :  tinns  of  it  making  commercial  ore 


being  taken  over  by  the  present  vein  on  the  property  shows  a  width  ;  two  other  veins  of  lesser  importance 


Dome  Mines  Limited 


lions  of  it  making  commercial  ore.  Porcupine  mining  division.  lower  line., 

two  other  veins  of  lesser  importance  For  these  properties  20no  units.  At  pre.sent  the  amount  of  treiu 
lie  ill  'l  --  niith,  and  beyond  these  of  a  par  value  of  $50  each  are  to  ing  is  about  1500  lineal  feet  by 

the  150  foot  porphyry  quartz  dyke  be  issued  to  the  Vendors,  leaving  feet  6  inches  wide.  About  10  h 

over  the  entire  outcropping  of  2000  units  to  be  sold  to  raise  fin-  pits  have  been  dug.  sunk  to  a  dej 

whieh  gold  stringers  interlace.  ances  for  developing  and  proving  of  4  feet.  Assays  in  one  of  the  p 

Thp  rli.nfanee  from  number  one  Ihe  claims.'  When  1000  of  the  treas-  showed  gold  values  at  $37.20  i 


over  the  entire  outeroppins 
whieh  gold  stringers  interlace. 
The  di.stanee  from  number 


(Continued  from  Page  25) 


_  Xhe  distance  from  number  one  Ihe  claims.'  When  1000  of  the  treas-  showed  gold  values  at  $37.20  |J 

r  Page  "5)  vein  to  the  ffyke  is  .about  650  feet  ury  units  have  been  .sold,  or,  if  ton  and  6.8  ounces  of  silver.  $8.J 

The  plant  is  placed  in  the  balance  a"''  across  this  distance  that  deemed  advisable,  before  that  time,  has  been  spent  on  the  property! 


An  addition  was  made  to  the  Divi-  sheet  at  $2,976,732,  ovtv  against  I  Ilicy  are  now  erosscuttin 
dend  Insurance  Fund,  which  totalled  which  reserve.s  stand  at  $2,278,112.1  ‘  - 


Cur-  covered.  The.  company  holds  in  high 


rent  liabilities  was  $5,153,052.  (This 
includes  the  Dividend  Insurance 


Hamilton  Porcupine  Gold. 

The  property  of  the  Hamilton  Por¬ 
cupine  .Mines  eonsists  of  ten  claims 
located  in  the  Porcupine  district  of 
Ontario  about  one  mile  north  of 


Porcupine  Lake  and  the  same  dis- 
tanre  north  from  the  T.  &  N.  O. 
Rail  wav. 


over  cur-  and  $4,837,333,  par  value. 

052.  (This  In  the  following  table  are  given 
Insurance  salient  features  of  the  balance  sheets 
for  the  past  four  year.s; 


Mine  to 
yfil!  Kxpfl. 
$1,359.55.8 
1.2'i0.n,50 
1 .298.543 
1.309.460 
1.325.419 
918,892 
1.123.660 
1.044.087 
830,139 
664.252 


r'  1  z-'-IJ  $4. null, Him  mane  up  or  4 

Century  Gold  Mine  ^ 

The  Century  Gold  ^lining  Syndic-  taking  over  and  deve 
ate.  situated  4  miles  from  Porcupine  perty  of  (he  s.vndieate. 
Station  on  the  T.  &  N.  O.  Railway.  An  ample  supply  o 


a  .joint  stock  rompany  shall  be  in-  date. 

eorporated  with  a  capitalization  of  The  property  is  stated  to  ha 
$4.0(10,000  made  up  of  4,000.onn  sha-  The  property  is  stated  to  have  d 
res  of  $1  eaeh.  for  the  purpose  ot  ided  possibilities  and  indicatii 
taking  over  and  developing  pro-  seem  to  warrant  the  stalenT 
perty  of  Ihe  s.vndieate.  that  Century  Gold  rvill  become 

An  ample  supply  of  water  is  paying  mine. 


We  Recommend  the  Immediate 
Purchase  of 

MANITOBA 
FLIN-FLON  MINES 


Gross  Inc. 

Net  Inc, 

Dividends 

Surplus 
for  year 

.  .  .  .  $4,145,233 

$1.4.55.509 

$953,.334 

$.502,165 

1927  . 

.  4.243.681 

1.960.585 

958.384 

.563.004 

1926  . 

4.191.601 

1,342.036 

1.906.668 

564.632 

1025.  .  . 

.  4.542.158 

1.613.405 

1 .906.668 

884.239 

1924  . 

.  4.512.702 

1 .720.0.58 

1.906.668 

186.610 

1923  (9  moa.)  . 

.  8.524.860 

1.553.269 

1.430.000 

128.267 

1922  . 

.  4.461.394 

1.877,369 

958.334 

924.035 

1921  . 

.  2,948,120 

659.038 

476.667 

182,371 

1920 . 

.  2.108.7.59 

802.480 

557.500 

*255.020 

1919  .  ,  . .  . 

.......  1.882.747 

851.814 

100.000 

2.51.814 

.  16.196 

*455.4.56 

Total 

(.'ash 

Surplus 

I  n  v’est . 

Reserves 

Property 

1928  . 

.  $2,362,605 

$2.6.32.188 

$2,278,112 

$6,463,325 

1927  . 

.  1.860,431 

2,0.30.938 

1.836.714 

6.452.730 

1926  .  . 

.  1.313.008 

1.449..332 

1.389.314 

6.445.440 

1925  . 

.  2.019.665 

1.719.462 

3.113.166 

6.435.781 

1924  . . 

.  2.419.278 

1., 563.1 .58 

2.601.129 

6,413,187 

1923 . . 

.  2.671.5.57 

,1.702.014 

2.140.064 

6.282.647 

1922 

.  1.126.694 

2.311.571 

4  274.204 

5.508,338 

1921 . 

.  ..  .  245.185 

.  .  *  73iR80 

2.183.899 

?, 695,84.5 

5, .363 ,02 4 

1920  . 

1,411.355 

2.111.195 

5.314.102 

1919 

...  808.615 

995.487 

1.487,051 

4.509.702 

1918 . 

.  56.801 

27.5.04.3 

931, .574 

4.430.995 

Total 

Current 

Current 

Working 

Assets 

Assets 

Liabilities 

C  apital 

1928 

.  $12,180,732 

$3,205,924 

.340.01 1 

$2,665,920 

1927 . 

11.223,897 

2.384.4.34 

526.751 

1.857.68.3 

1-926  .  .  . 

10.193,014 

1.805.441 

790.692 

1.014.749 

1925  ... 

10.759.939 

2.116.091 

800.835 

1.315.256 

1924  . 

.  10.721.415 

2.V>0.?28 

767,001 

1.423,727 

i;  23  . .  .  . 

..  .  10.707.812 

2.822. .547 

918.245 

1.^04.302 

1  Q‘.>9 

9,316.742 

2,677.822 

652.691 

2,025,131 

1921 . 

8.040.217 

2.567.349 

809,184 

1.758.16,5 

...  7.229.977 

t.817.994 

278.833 

1.. 539. 161 

1919 . 

.  .  5.909.318 

1,312.327 

113.651 

1.198.676 

191S . 

.  5.002,626 

495.454 

1 1.251 

481,203 

Ore 

Ore 

Pro-  Value  Oper. 

Hoisted 

Milled 

duction  Produc.  Cost 

N'pt  Tang. 

Asseta 

$9,362,603 

8.. 160.432 
8.313,008 
9.019,665 
9.419.278 
9.671 .557 
6.416.697 

4.. 535.188 
4.839,950 
4.308.615 
4.056,801 


1928 

I  1927  . 

I  1926  . 

1  1925 . 

I  1924  . 

1923  (9  tnos.l. 

1922 . 

1921 

1920 . 

I  1919 . 


tons 

.548.000  3.914.58,8 
543,300  4.031,744 
.555.700  3.940,090 
530,200  4.366.026 
493.400  4.307.721 
320,000  3,345,478 
.36.8.000  4.278.936 
360.000  2.809.4,5? 
273.700  1.946.40.3 


p*?r  Ion  ppr  ton 
$7,140  $3  85 


Important  Developments  on 
Salmo  Consolidated  Mines 

Tlie  recent  (lerplopmenfs  on  the  properties  of  Salmo  Consolidated  Mines,  Limited,  situ¬ 
ated  on  Sheep  Creek,  south  of  Jfeison,  B.C.,  hare  been  remarkabie,  oivinR  to  the  discorerj 
of  nen  ore  systems. 

Whiie  the  upper  tiinneis  had  uncovered  new  ore  systems  to  the  north  and  west,  it  had 
been  fipnred,  owing  to  this  development  and  (»  the  surface  exploration,  (hat  a  series  of  ore 
systems  would  lie  discovered  to  the  east.  In  view  of  this  development,  the  drills  were 
switched  to  the  east  tunnel,  or  road  vein  tunnel,  where  an  8-foot  vein  has  heen  uncovered. 
The  ore  in  this  road  vein  tunnel  had  assayed  $36  to  the  ton,  and  it  was  thought  that  this 
vein  was  part  of  the  eastern  ore  system. 

A*  wire  received  from  Ihe  mine  manager,  Percy  F.  Horton,  reads  as  follows: — 

“Drift  on  road  vein  Salmo  Consolidated  shows  eight  foot  vein  in  face  of 
drift.  So  far  as  gone  vein  is  true  fissure  vein  or  cutting  general  strike  of 
formation.  Starr  advises  continue  drift  as  this  is  a  new  development  from  gen¬ 
eral  strike  of  other  vein  systems  so  far  as  found  on  property.” 

.4s  this  discovery  is  approximately  125  feel  to  the  east  of  the  lower  tunnel  and  is  cutting 
towards  tfie  east  and  should  go  under  the  series  of  veins  located  on  the  surface,  which  have 
been  traced  over  a  widtii  of  some  6f)l)  feet  and  a  length  of  1,500  feet,  there  is  every  indica¬ 
tion  that  a  considerable  tonnage  of  commercial  ore  will  be  blocked  out,  which  is  indepeu- 
dent  of  the  ore  system  to  the  west. 

The  above  is  a  copv  of  report  from  The  Financial  >'ews  Bulletin  Service  of  Mav  9, 
1929. 

4Ve  advise  the  immediate  purchase  of  Salmo  Consolidated  3Iines,  Limited,  at  60c  per 
share.  ,  ' 


Tor  complete  information  write  or  wire 

ACME  SECURITIES  LIMITED 

503  AIcKINNON  Bl  ILDING 

TORONTO,  ONT. 


7  75  *1  00 
7  1  00 


BLACKBURN  &  COMPANY 


1184  Phillips  Place, 

MONTREAL. 

Phone  II  .Arbour  1127* 


SOI  Atlas  Building, 

TORONTO. 

Phone  tclgln  SSSr. 


Ca)  New  atock.  (b)  Old  etock. 


THE  FINANCIAL 


Kirkland  Lake  District 

Lake  Shore  Mines 

Output  in  First  Nine  Months  of  Current  Year  and  Present  Ton* 
nage  Treated  Indicates  Year’s  Production  of  Over  $5,000,* 
000  and  Profits  to  Close  to  120% — Exploration  Work  Re¬ 
ported  to  Indicate  Great  Ore  Body  Below  3,000  Feet — May 
Earn  290  P.C.  on  Outstanding  Stock  in  1930. 


Lake  Shore  Mines,  Ltd.,  has  had 
an  enviable  record  behind  It.  Not 
since  it  started  operations  has  it 
shown  8,  Joss.  It  has  to  its  credit 
i  earnings  of  13%  in  1924-2.5;  46‘4i% 
In  1925-26;  78i^%  in  1926-27,  and 
i  84%  in  1927-28. 

Still  more  satisfactory,  however, 
has  been  the  company’s  achievement 
'  in  the  current  year  which  ends  .lune 
SOth.  During  the  first  nine  months 
I  production  was  83,674,654,  or  greater 
than  the  whole  of  1927-28,  and  with 
I  the  mill  in  the  final  quarter  tieat- 
I  "ing  1,300  tons  daily  of  ore  averag- 
,  ing  close  to  .$15  per  ton,  output  for 
the  year  is  indicated  of  in  excess  of 
I  $5,000,000.  Let  it  be  assumed  that 
profits  over  all  charges,  including 
depreciation  and  depletion,  will  work 
out  the,  same  as  last  year,  namely, 
$7.00  per  ton.  With  approximately 
376,000  tons  treated,  total  costs 
would  be  $2,600,000  and  net  profits 
actually  available  for  dividends 
would  be  at  least  $2,400,000  or  equal 
to  120%  on  the  2,000,000  shares  of 
$1  par  value  outstanding.  Produc¬ 
tion  records  in  the  first  three  quar¬ 
ters  are  as  follows: 

Aver. 

Tons  Value  'Irarlp 
Quarter  ended — 

Sept.  SO,  1928  78.847  $1,827,988  $1.8.92 
pec.  St,  1928  $2,787  l,2l«  860  14  68 

Mar.  31.  1929  98.016  1.4311.086  14. .18 

tftimate  final 

quarter — 

June.  30,  1929  117.0CO  1.696.(1(10  14.69 

.Estimate  for 

year  376,620  $5,370,654  $14.20 

Further  extensions  to  the  mill  have 
recently  been  authorized,  which  by 
the  end  of  1929  will  bring  Its  capa- 
cit.v  up  to  2.000  tons.  The  tempta¬ 
tion  to  speculate  as  to  what  the  com¬ 
pany  should  earn  in  1930  Is  Irresist¬ 
ible,  Ore  at  depths  between  1,500 
and  2.000  feet  averages  closer  to  $20 
than  $15.  A.ssuming  that  the  aver¬ 
age  recovery  will  be  $15,  gross  pro¬ 
duction  from  2.000  ton  mill  would  be 
I  $10,000,000,  while  costs  over  all 
1  Charges,  including  depreciation  and 
i  depletion,  based  on  $7.oo  per  ton, 
would  bo  $5,100,000,  suggesting  a  net 
profit  applicable  to  the  stock  of  $5,- 
800,000,  equal  to  290%. 

In  the  face  of  tlie  really  phenom¬ 
enal  developments  that  have  taken 
place  at  the  mine  since  last  June, 
the  remarks  of  President  Harry 
Oakes  in  the  annual  report  of  the 
I  past  year  are  of  interesL  He  said: 


Ore  milled 

I  jteroverv,  per  ton .. .....m.. .m. ....... 

Ket  value  of  Recovery... ......... ...... 

,  Total  fJroBS  Income . . 

Average  tons  treated  daily.............. 

!  Oper.  and  admin,  costs.................. 

;  Net  prodt . . 

:  CVet  per  ton.............MM........~i 

I  Deprec.  and  depIeHon .. ................ 

I  Net  Income . 

I  Earnings  per  share. 

Dividend . . 

'  Added  to  Surplus 
Dei'elopment  footage..M...M. 

Funds . . 

Advances.. . .....m..*..**— .*•>  — 

(Capital  assets . 

Current  assets  . . 

Current  Liabilities  .............. ..m.. 

Net  working  capital . . . 

i  Depreciation  Reserve  (Total). .......... 

:  Mining  Properties . . . 

I  Provision  for  Exhaustion. .......m..... 

I  Other  Reserves . . . 

•  Shares  outstanding  par  value  $1.00.,.,,. 

I  Cost  of  plant,  less  depreciation.......... 

I  Dividends  per  share. ............ra.... 

I  Stock,  High  Price.  M«***.«. 

,  Stock,  Low  Price . . 


,  "I  wish  to  impi  es.'i  upon  shareheld- 
I  Prs  that  nur  present  capacity  of 
I  approximately  l.uofi  tons  per  day  is 
likely  to  remain  for  a  considerable 
period  of  time.”  -Yei.  witbin  a  few 
months  the  inill  ha.s  lieen  stepped  up 
to  1,300  Ions,  and  within  a  little  more 
thaif  a  year  after  the  above  remark 
was  made  capacity  will  bate  been 
stepped  up  to  2,O0o  tons. 

Mine  Is  the  Answer. 

The  mine  is  the  answer  to  this 
.seeming  anomaly.  Lake  Shore  en¬ 
gineers  encountered  a  third  major 
ore  body  between  No.  1  and  No.  2 
veins  that  promises  to  be  even  more 
prolific  in  physical  resources.  Lake 
Shoie  i.s  opening  up  great  widths  of 
ore,  40  to  50  feet  in  important  sec¬ 
tions,  in  these  veins  that  extend,  ap¬ 
parently  almost  throiighout  ■  the 
length  of  the  properly,  in  ore  that 
averages  well  ip  excess  nf  $15  per 
I  ton.  It  was  rnmputed  some  time 
I  ago  that  Lake  Shore,  had  something 
I  like  $45,000,000  in  ore  reserves.  The 
ore  put  in  sight  and  developed  since 
has  probably  doubled  this  estimate. 

The  Financial  Times  i.s  informed 
that  an  exploratory  drill  was  put 
down  helow  present  workings  to  a 
depth  of  over  3.090  feet,  and  that  an 
I  ore  body  was  encountered  over  100 
feet. wide,  averaging  high  grade.  The 
prospect  seems  to  he  that  Lake  Shore 
has  secured  physical  as.sets  to  mafn- 
t.ain  a  2.00(1  ton  miH  for  many  years. 

Net  income  for  last  year  amount¬ 
ed  to  $1,680,881,  Thi.s  wa.s  after  al¬ 
lowance  of  $372,831  for  depreciation 
and  depletion.  Dividends  at  the 
rate  of  80%  per  annum  absorbed 
$1,600,000  and  $80,881  was  added  to 
surplus,  bringing  that  account,  to 
$792,634.  It  should  be  observed  that 
in  the  past  T/Ske  Shore  has  followed 
the  policy  of  distrihuting  nearly  all 
profits  year  by  year  in  dividend?, 
the  Idea  of  directors  evidently  having 
been  that  shareholders  are  entitled 
to  profits  as  earned  and  that  large 
surpluses  should  not  he  hoarded.  If. 
as  is  estimated.  Lake  Shore  earns 
better  than  200%  in  the  fiscal  yAr 
1929-30  (at  the  rate  of  140%  In  the 
1st  half  of  the  year  and  299%  the 
2nd  half)  it  is  reasonable  to  antici¬ 
pate  a  substantial  Increase  In.  divi¬ 
dends. 

In  the  following  table  are  given 
salient  features  of  the  annual  state¬ 
ments  of  the  company  for  the  past 
four  years;— 


commercial  ort  cxigtp  over  tba 
6-foot  width- 

I  Shares  of  old  Canadian  Kirkland 
jGoid  Minink  company  have  bean 
I  quite  briskly  in  demand  recently,  as 
it  is  fojt  that  the  hew  w’ork  now  in 
progress  has  an  excellent  chance  of 
'successfully  proving  up  important 
I  sections  of  ore.  Should  this  hap- 
!pen.  the  old  shaft  may  be  dewatered 
I  unless  the  management  decides  that 
!it  would  be  better  to  sink  another 
shaft  in  a  new  place, 

I  Lebel  Lode  Mines 

j  The  Lebel  Lode  Mines  Limited- 
I  whose  properties  consista  of  approx- 
I  imately  173  acres  in  Lebel  Township 
,  in  the  Kirkland  Lake  camp  in  On- 
Itario,  are  preparing  to  continue  their 
programme  of  development,  where  It 
left  off  last  fall. 

I-a,st  summer,  surface  work  and 
diamond  drilling  was  carried  out. 
and  a  three  compartment  shaft  was 
put  dow’n  to  45  feet.  This  shaft  it 
■is  expected  will  be  put  down,  to  a 
depth  of  630  feet  during  the  coming 
summer  and  levels  will  be  establish¬ 
ed  on  the  300,  450,  .•ind  600  foot  horl- 
I  sons. 

■Complete  camp  equipment  and 
buildings  have,  been  erected  as  well 
as  a,  road  having  been  rut  into  the 
property. 

The  Lebel  Lode  Limite.i,  has  a 
capital  of  $2,000,000  divided  Into 
2.000.000  shares  of  $1.00  par  value,  of 
which  almost  1.000,000  shares  have 
been  issued.  It  is  expected  that  a 
programe  of  re-finaiicing  will  be 
undertaken  shortly. 

The  management  of  the  company 
is  composed  of  the  following:  J.  J. 
McNab,  Gravenhurst.  President,  with 
T.  Stark,  Glasgow,  Scotland;  A.  P. 
Trywhitt,  North  Cobalt,  W.  J.  Dage- 
nals.  North  Cobalt,  G.  L.  Brewer,  Co¬ 
balt,  and  B-  Y.  5IcBrlde.  Gravenhurst, 
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Kirkland  Lake  Gold  Mines 


DavelopmenU  at  InttresUng  and  Critical  Stage  on  Property-*- 
Lateral  'Work  at  Depth  is  Heading  for  Section  East  of  Dialyse 
Dyken-Closed  Last  Year  in  Comfortable  Working  Capital 
Position* 


Developments  at  Kirkland  Lake 
Gold  Mines  have  reached  the  most 
Ipteresting  stage  since  the  mine  was 
opened.  Ever  ‘since  the  1850  hori¬ 
zon  was  attained,  where  the  deep- 
lying  ore  bfwjy  was  first  encounter¬ 
ed.  conditions  have  improved  level 
by  level,  both  as  to  dimensions  and 
enrichment.  The  main  objective  of 
the  management  has  been  to  get  fo 
depth,  where,  according  to  their 
theory,  conditions  similar  to  lljose 
found  in  the  neighboring  Teek- 
Hughes,  should  be  found  and  the 
mine  would  then  be  made.  Special 
interest  attaches  to  the  enterprise 
at  the  present  juncture,  because  the 
correct  conditions  have  been  satis¬ 
factorily  demonstrated  and  with  the 
winze,  which  was  started  at  the 
2476  horizon  at  a  depth  of  nearly  3.- 
590  feet,  lateral  work  i.s  being  car- ; 
ried  eastward  on  several  levels  fo 
explore  the  ground  beyond  the  dia¬ 
base  dyke  that  came  into  the  pro¬ 
perty  from  Teck-Hughes  grouml  at 
about  2.609  feet.  It  is  east  of  this 
dy’xe  that  Teck-Hughes  Co.  has  de¬ 
veloped  its  he.st  ore,  bodies. 

On  the  way  down  from  1.859  feet 
to  2,976  feet.  12  levels  have  been  | 
opened  up  sufficient  only  to  prove ; 
the  Ore  body  apd  derive  enough  ore  | 
to  maintain  the  mill  on  a  basis  that! 
would  pay  for  development  work, 
new  equipment  and  provide  a  safety] 
margin.  The  management  have  [ 
stated  repeatedly  that  they  would  i 


have  preferred  closing  down  the  mill  i 
and  devoting  all  energies  \o  getting! 
workings  to  great  (jepth.  but  the  im- 1 
mediate  interests  Of  shareholders  I 
had  to  be  considered,  and  the  mine  j 
made  to  pay  its  way. 

.4notlier  Favorable  Development.  ] 

Another  favorable  development.  Jn  i 
addition  to  location  of  the  diabase' 
dyke  coming  into  the  property,  was] 
the  encountering  of  a  strong  por-  [ 
phyry  tongije  at  2.725  feet  horizon,  j 
which  extends  farther  west  into  the 
property  at  greater  deptli.  The  en¬ 
richments  on  Kirkland  Lake  Camp 
are  generally  associated  "ith  such 
porphyry  tongues.  On  the  above, 
two  counts,  the  management  are. 
hopeful  of  results  of  development  in  > 
the  immediate  future,  while  realizing  j 
that  they  can  count  on  gold  only 
when  it  is  found.  .ileanwhile.  a  1 
considerable  volume  of  ore  of  zood  I 
milling  grade,  with  some  rich  .sec¬ 
tions,  has  been  developed  or  put  in 
sight  at  various  levels,  especially 
those  between  2,475  and  2,975  feet, 
and  the  mill  will  not  want  for  ore. 
for  a  con.siderable  time  fo  come. 

Ore  for  the  mill  has  been  taken ! 
direct  from  development  faces  as! 
they  were  broken  down.  Average 
recovery  per  ton  jn  1928  was  $7.16, 
as  against  $8.98  in  J927.  Gross  rev¬ 
enue  amounted  to  $423,825,  against 
$479,888  the  year  before,  while  total 
operating  costs  were  $383,319.  against 
$369,142  Average  costs  per  ton 


I  were  $6.62  against  $6.84  la  1927.  172  to  1926. 

I  This  included  $2  42  per  ton  fn  ex-  The  company  closed  1928  in  a  com* 
ploration  and  develoiiment.  Hence,  forUbje  working  position,  current 
current  operating  charges  were  fav-  assets  standing  at  1266,982  against 
orably  low.  at  $4  20.  Development  current  liabilities  of  $40,770. 
i  account  brought  forward  was  $579,-  The  company  has  a  strong  board  of 
728.  at  $4.2(t.  Development  account  directors,  including  D.  B.  Hanna, 
brought  forward  was  $579,728,  so  president:  J.  B-  Tyrrell,  vlce-presl* 
that  the  company  was  able  from  pro-  dent;  R.  G.  0.  Thomson.  A-  C.  Mat* 
fits  of  $40,606  to  reduce  this  to  I  thews,  J.  A.  Dalton.  .1.  C.  Haight, 
$548,461.  This  compared  with  $694,*  Cyrus  A  Birge,  end  A-  M-  M^ueen. 

1926  I92<  1927  1928 

Tons  (rested  .  . .  .  .  62.648  67.888 

Recovery  per  ton  .  .  $  8  98  $  7.16 

Production  . $  12*  9»»  478.678  414.696 

Gross  revenue  .  $  1.841  141.199  479.888  42$.M6 

Oper.  costs  per  ton .  .  6*4  « 

Totsloper.  costs  . .  164.710  209.915  840.142  888.tli 

Uepreciatior  .  .  .  - . 

Taxes  .  •  . 

Net  pr-xfits  •  162169  *  68.876  119.746  40.606 

Devel.  charged  against  oper.  per  ton .  .  .  .  ...  .  2.42 

Net  costa  per  ton  .  4  20 

Devpl.  sect,  brought  forward  .  4S7.693  622.808  694.172  679.728 

Devel.  sect  carried  forward  .  622  *63  694,178  574.721  649  461 

Desel.  footage  .  2.970  ft.  3.$63ft.  2,966  ft.  *,060ft. 

Tonnage  treated  daily .  ....  146  160 

Current  assets  .  $146,785  $170,646  $264  604  $266,962 

Current  liabilitiea  .  11.025  22.413  20.169  40.770 

Net  wkg.  capiul .  132,760  148,283  244.416  226.198 

Properlie.s  .  1,000.000  3.636.724  3.664.997  8.664  |8T 

Oiant.elr .  340  658  886.826  892.663  461869 

Sundry  assets .  8.432  2.415  6.164  8.167 

t'rofit  and  loss  deficit  .  162.865  184,682  176,167  168.938 

Capital  .  4,308.849  4.968,338  6.000.^  6.000.000 

Reserves  for  depree .  62.916  62.916  62.916  62.916 

Total  assets  .  2,117.180  5.048.867  6,081.106  6.108,697  I 

•Deficit. 

Teckla  Gold  Mines.  ector*. 

Tbf  company  was  organized  for  Surface  work,  tranching.  itripping 
the  purpose  of  acquiring  a  compact  etc.  has  been  carrlpd  on  and  a  more 
group  of  ten  mining  claims,  all  active  campaign  towards  shaft  i 

claims  having  been  surveyed  ati(J  sinking  will  be  commenced  short- 
having  an  area  of  approximately  32$  ly-  During  1929  H  is  planned  • 
acres.  The  property  is  located  in  to  build  a  roa4  from  the  mine  i 
the  westerlv  section'  of  Kirkland  «o  the  rergU90n  Highway,  a  i 
Lake  Gold  area  In  Grenfell  township  distance  of  about  2  miles-  U  : 
being  reached  by  the  T  &  N.  O  js  also  the  Intention  to  sink  a  two-  i 
Rail  wav.  compartment  shaft  to  a  depth  of  526 

The  conipanv  is  capitalized  at  3.-  feet  with  sUtlons  to  be  cut  at  126-  ] 
(100.00(1  shares  of  $1  par  value  The  foot  intervals.  Lateral  work  will  be  j 
officers  and  directors  are:  V.  E-  carried  out  on  the  four  levels  estab-  j 
Lundberg.  president:  T  A  Williams.  Ushed.  Crosscuts  will  be  driven 
vice-president;  A  A-  Holllngshesd.  over  to  reach  the  vein-  The  plant  ! 
secretar.v-treasiirer ;  also  Rt.  Hon.  lo  be  taken  in  is  capable  of  sinking  : 
Lord  French  and  Dr.  Atkinson,  dir*  to  a  depth  of  1000  feet. _ 


ectors- 

Surface  work,  trenching,  stripping 
etc  has  been  carrtPd  on  and  a  mere 
active  campaign  towards  shaft  i 

sinking  will  be  commenced  short¬ 

ly.  During  1$29  It  is  planned  • 
to  build  a  road  from  the  mine  i 
fo  the  Ferguson  Highway,  a  i 

distance  of  about  2  miles.  It  : 

is  also  the  Intention  to  sink  a  two-  i 
compertment  shaft  to  a  depth  of  626 
feet  with  sUtlons  to  be  cut  at  126-  | 
foot  intervals.  Lateral  work  will  he  j 
carried  out  on  the  four  levels  estab¬ 
lished.  Crosscuts  will  be  driven  i 

over  to  reach  the  vein-  The  plant  ! 

to  be  taken  in  is  capable  of  sinking  ' 
to  a  depth  of  1000  feet. 


1924-25 

1925-26 

1926-27 

$927-28 

9«.838 

126.676 

214.33$ 

287.962 

*  18  72 

$  IT  78 

S  14  49 

*  15  21 

1.^12.008 

2.215.184 

3,105.047 

3.629.818 

1.S23  468 

2.247.679 

3,127.654 

3,657,577 

265 

3(4 

68  7 

660 

715.082 

910.783 

1,236.917 

1,603,864 

1.108:3Rfi 

1,335.188 

1.890.737 

2,063,713 

$  7  93 

$  7  2.5 

$  5.82 

$  6.74 

6'., 71! 

45.790 

191.940 

R61 .216 

929.670 

372,881 

868,7.34 

928,179 

1,561,066 

1.680.881 

45c. 

46'"rC. 

78Hr. 

84p. 

600.0011 

700.  ooo 

1. 200.000 

1.600,000 

268.734 

228.179 

361.066 

80.881 

8,411  ft. 

6.304  ft. 

2.988  ft 
111.833 
105,801 

2.170.693 

2.401.204 

2.620.439 

2.706.672 

68.3.190 

846,486 

1,385.599 

1.466.4.36 

186,4.30 

151,929 

252,868 

306.241 

.396.766 

694.657 

1,132.741 

1.160,195 

28.1.441 

%81.749 

666.615 

875,361 

1,222.618 

850,000 

1 ,222,638 

1,222,6.38 

1,222.638 

940.000 

1,060,000 

1,180.000 

$  3.5.569 

$  63,386 

$  80,877 

$111,833 

122.606 

360.686 

711,763 

792,634 

2.000.000 

2,000,000 

2,000.000 

2.000,000 

$749,277 

$696,816 

$742,186 

$810,184 

.30c 

.360 

.60e 

.80c 

22  70 

28.80 

27.60 

27.70 

J6.00 

22.30 

24.60 

14.75  1 

Bid good  Consolidated 


One  of  the  more  Important 
operations  of  the  eastern  Kirk- 
iland  Lake  district  is  that  of  the  Bid- 
good  Consolidated  Mines,  rendered 
I  larger  and  more  interesting  by  the 
I  recent  acquisition  of  the  Camhro- 
iKirkland  Mines  adjoining.  For  some 
I  time  the  company  was  faced  with  the 
I  question  of  refining  and  recently  in- 
I  creased  capital  from  3,(100,000  to  6,- 
000,000  shares,  one  million  of  the 
newly-created  shares  going  to  the 
Cambro  people  In  consideration  of 
the  sale  of  their  property  and  assets. 
Another  750,000  new  share.s  will  be 
underwritten  by  Toronto  interests  at 
40  cents  each,  placing  $300,000  cash 
in  the  treasury,  less  some  money  that 


jwas  borrowed  from  directors  to  I 
keep  work  going  for  a  short  time. 
There  will  also  be  1,250,000  shares 
remaining  unissued. 

The  comibined  operation  is  being 
developed  by  three  shafts,  the  main 
shafts  on  the  Bidgood  and  Cambro 
I  being  down  1000  and  800  feet  respec- 
jtively,  and  the  No.  2  shaft  on  the  Bid- 
jgood  being  down  to  125  feet.  Im- I 
jportant  ore  has  been  developed  at 
|b(jth  shafts  on  the  Bidgood  while 
I  conditions  at  the  Cambro  shaft  are 
I  understood  to  be  encouraging. 

1  A  report  was  prepared  recently  by 
jE.  VV.  Todd,  consulting  geologist, 
ivhich,  it  Is  understood,  will  shortly 
■be  made  public. 


Ritchie  Gold  Mines 


It  Is  estimated  that  the  EOO-foot 
level  •will  be  reached  by  the  end  of 
May,  with  stations  established  at 
125.  375.  and  500  foot  Ipvels,  ready 
access  will  be  given  to  the  vein  sys¬ 
tem.  In  order  to  secure  further 
pilot  information,  another  diamond 
drill  hole  is  being  put  down  at  a 
point  about  200  feet  or  300  feet  east 
of  the  shaft — about  halfway  between 
the  shaft  and  No.  2  hole.  It  will  be 
recalled  that  former  drilling  indi¬ 
cated  values  of  $9.00  to  $19  00  on 
the  Ritchie — and  wjth  the  sinking 
program  soon  to  be  completed  the 
stage  will  he  set  for  quick  re,sults 
through  lateral  development. 

The  shaft  objective  i.s  1,500  feet, 
and  the  first  lateral  work  will  be 
done  at  500  feet.  Before  the  mining 
program  was  started.  13  tests  were 
put  down  on  No.  1  vein  and  several 
on  No.  2.  One  of  the  pits  on  No.  1 
■went  down  to  38  feet  and  showed 
some  free  gold.  A  complete  mining 
plant,  buildings,  etr.,  have  been 
erected.  The  plant  is  one  of  the 
best  electriraily-driven  units  ever 
installed  on  a  prospect  in  the  Kirk¬ 
land  Lake  field,  capable  of  carryine 
on  work  to  2.000  feet  and  on  a  fairly 
large  scale. 

A  transnii.ssion  line  connecting 
■with  the  Kirkland  Lake  siih-.sfation 
was  also  built.  The  buildings  are 
of  modern  eonstruction  and  heated 
from  a  central  heating  plant,  as  are 
also  Uie  mining  plant  structures.  The 
buildings  include  bunkhouse.  dining 
camp,  office,  storehouse,  director’s 
residence,  heating  plant,  core  house, 
compressor  and  hoist  house,  black¬ 
smith  shop,  machine  shop,  change 
house,  power  sub-slation  and  shaft 
ouse. 

Ritchie  Mines  has  issued  only 
800,000  shares  out  of  its  2,000,con 
share  capitalization  and  had.  at  the 
Iret  of  the  year,  $80,000  In  its  treas- 


ur.v.  Financing  for  pending  devel¬ 
opments  is  stated  to  have  been  ar¬ 
ranged  satisfactOTily. 

The  property  of  the  Ritchie  Mines 
consists  of  240  acres  in  Gauthier 
township,  Kirkland  Lake,  adjoining 
the  Murphy  Mines. 

The  dlrertor.s  include:  O  B.  Earle,  j 
Toronto,  president :  A.  P,  Earle, 
Jlontreal,  vice-president:  .1,  .1.  Byrne. 
Kirkland  Lake,  vice-president  and 
mine  manager;  M.  Hillborn,  Toronto, 
secretary-treasurer,  and  T.  J,  Day, 
’roronto. 

Canadian  Kirkland. 

The  I'.Tnadian  Kirkland  ^llines. 
lamited.  owns  224  acre.s  of  mining 
land  in  the  Township  of  Teck,  in  the 
main  Kirkland  I.ake  Carnp.  on  the 
main  motor  highway  to  Kirkland 
Lake.  The  present  company  i.s  a. 
successor  to  the  old  Canaiilan  Kirk¬ 
land  Gold  Mining  f'onipany.  The  new 
company  was  organized  in  1927.  An¬ 
other  company,  the  Northern  Kirk¬ 
land  Mines,  was  organized  at  the 
same  time  with  a  rapilalization^of  3,- 
000,009  shares  of  $1  par  value. 

It  was  stated  some  time  ago  that  | 
three  veins  are  to  he  drilled  in  all  of  j 
which  gold  values  have  been  found. 
One  of  these  vein  systems,  known  as 
the  No. '3,  has  been  traced  for  ap¬ 
proximately  25bO  feet  and  is  thought 
to  be  the  same  vein  system  on  which 
the  Teck  Hughes’  people  are  work¬ 
ing.  A  short  time  ago  a,  surface  find 
was  reported  on  the  property.  The 
new  find  was  located  200  feet  to  the 
east  of  where  a  diamond  drill  is 
working  on  the  first  hole  of  the  re- 
centl.v  announced  campaign  on  the 
same  zone.  The  whole  zone  has  been 
cross-trenched  at  fairly  regular  in¬ 
tervals  for  a  distance  of  about  500 
feet.  Assays  have  been  taken  on  the 
new  4iP.d  -gad  have  established  that 


Province  of  Ontario 
Metal  Mines 


ONE  BILUON  DOLLARS  PRODUCHON 


Annual  Gold  Production  in  Ontario  has  increased  600  percent 
in  the  past  IS  years.  The  Gold  output  for  the  year  1913  was 
$4,558,518,  the  production  for  1928  amounted  to  $32,626,476. 


METAL  PRODUCTION  OF  ONTARIO 
to  the  end  of  1928. 

GOLD..*^ . $281,696,302 

NICKEL  . . 265,497,598 

SILVER . 243,314,181 

COBALT  ....  . . . . ; . . . . .  21,146,459 

COBALT  . .  21,145,459 

PLATINUM .  14,410,150 

OTHER  METALS . .  98,696,550 

$1,016,102,065 


OPPORTUNITIES  FOR  ENTERPRISE 

Mining  and  financial  men  throughout  the  world  are  turning  their 
attention  to  the  mineral  possibilities  of  the  vast  unprospected  areas 
within  the  Province  of  Ontario. 


For  List  of  Publications,  Geological  Reports 
and  Maps  of  specific  areas,  apply  to  the 


% 

Ontario  Department  of  Mines 


HON.  CHARLES  McCREA 
Minuter  of  Mines 


THOS.  W.  GIBSON 
Deputy  Minister  of  Mines 


TORONTO,  CANADA 


Kirkland  Lake  District 

Teck  Hughes  Gold 

Period  of  Phenomenal  Development  on  6  Horizons  Below  13th 
Level  Has  Established  Property  as  One  of  Richest  Gold  Pro¬ 
ducers  in  Canada — Six  New  Levels  For  This  Year. 


THE  FINANCIAL  TIMES.  MONTREAL,  JUNE  14,  1929 


[horizon  to  1750  horizon.  Rraduaiiy  proved  an  Important  ore  carrier.  The  ficials  Inform  The  h’Inancial  Times  i til  1932  so  that  the  company  has 
I  .shortened  and  Yielded  lower  values  dip  south  is  important  as  it  indicates  that  j.  substantial  tonnape  of  high  I  plenty  of  time  to  await  developments 
I  and  was  replaced  temporarily  hy  a  that  the  shortening  of  the  vein  due  grade  silver  and  cobalt  has  been  de-  jat  depth  on  the  adjoining  Mandy  .pro- 
■  disturbed  condition,  making  mining  to  the  fault  wilt  he  offset.  On  the  veloped.  Operations  are  being  push-iperty. 

I  for  production  difficult.  2000  ft.  level,  south  Vein  there  is  ed  here  with  a  view  to  bringing  the  I  The  company  is  capitalized  at  $3,- 

I  This  disturbed  condition  gave  place  evidence  of  a  more  favorable  struc-  properties  into  early  production.  OOO.OOO  divided  into  3.000,000  shares 

jat  2000  horizon  to  a  new  ore  body,  ture  coming  in.  Considerable  surface  work  has  of  a  iiar  value  of  .ft  each,  of  which 

dipping  south,  in  contrast  with  the  In  the  following  table  are  given  been  carried  out  on  the  company's  j some  J.OOO.OOO  shares  have  been  is- 
vertical  No.  I  Vein  above.  'I'his  is  salient  features  of  the  annual  reports  group  in  Marion  Township  and  ac-  stied.  The  directors  include  11. 


.stronger  in  appearance  and  has  |  for  the  past  four  ycars:- 


uuctrs  in  \..anaaa — jix  i^ew  i^eveis  ror  i  m.',  icar.  i  or^  miiM  (tnnsi . 

— _ _ _  _  Ufro\  pry  prr  ton  . 

AVhrn  during  the  latter  part  of  the|  between  the  19th  and  2.jth  levels  to  I  ’ 

fl.scal  year  1920-27  feck-Hu.ghe.s  '  open  up  the  ore  hodie.5.  Develop- I  inc'inHint;  drprrciati'm. 

started  opening  up  six  new  level.s ;  nients  or  major  importance  •‘’hould  |  . 

below  the  13tli  liorizou.  the  re-iiake  place  within  llie  uc.xt  two  or  |  Total  inpomV 

.sources  in  this  .section  of  workin.g.s  j  three  months.  i  v’T'”*’ o  . 

were  revealed  only  in  a  limited  va.t.i  Meanwhile,  the  South  .shaft  has  1  ' ' '  7 

During  I't27-2S  i>eriod,  l.iieral  work!  been  carried  alread.v  to  a  depth  of  i  I'iviriends . 

to  the  e.xtent  of  19,.:i  lt;  b  ,■(  was  done,  well  below  500  feet.  This  .shaft  j  .1'^,'*  J" . 


Incom**  tj»x 
Kxhaufrtiin  Rp«5Prvp 
I’rnfitF  nn  stork 
]  >ivii1ends 
^dd  fo  jaurphi!* 
Total  surplus 


.and  while  tlie  dimension.s  of  ore  Itad  w  ill  be  carried  to  a  dt-plh  of  3.500  i  K^rnoH  prr  pham 

not  been  fully  iletermineti  up  to  .\ug-  feet,  and  will  be  connectert  w  ith  the  |  ijl'id-nds  ppr  sharp 

list  31st.  192S.  .'Ome  .5,40o  foot  length;  internal  shaft  of  3.00o  fe,t.  .As  soon  I  ru?rpnt”\pspts! 

of  ore  had  been  de\rlnped.  and  at.  the  six  new  levels  are  opened  up  !  (  nrrpri  i.iabiiiiips  . 

width.s.  lengths  ami  avi  tagt'  \alue..t  down  to  3.opo  feet,  the  iniernal  shaft  ! 


Width.s.  lengths  an. I  average  value..t  .low  n  to  3.0(10  feet,  t  he  in i ernal  shaft  | 

h.as  increased  as  the  lowc.-t  Imri/.rm;.  will  be  deepened  to  3.5o.i  feet.  The  |  prnp,.rtirs 

w  ere  opened  uii.  AVIn  reas.  drift  tentative  plan  t.>  carry  workings  to  j  I'rvpi.  nnappmp.. 

width:?  r.t  ilte  upper  levels  had  run  .a.op.i  |cet  and  then  to  7.o0il  feet  will  V.'pvHn'^mpni'fte. 


AVIi.  reas.  drift  tentative  plan  t.»  carry  workings  to  j  I'rvpi.  nnappmp. 
'f  levels  had  run  .a.op.i  |eet  and  then  to  7.o0il  feet  will  V.'pvHn'^mpni'ftg. 


as  wide  as  |o  t.)  t.S  feel,  at  th.'  19th  await  result.^ 
level  widths  of  10. i  t.i  l.'.O  feet  were  to  3.500  feet. 


>1  develotmient  down  !  (  .  st  ef  plar.t.  Irss  Hpprpp. 


T((k  -Hughe.? 


carried  and  while  .seetiou.s  wer.'  in  presents  very  interestin'’  possibilities 
commercial  ore  for  the  fail  width,  both  for  the  near  and  m.ire  remote 
widths  of  .0  feet  viehb'.i  ex.  client  future.  ! 

ore  run  ver>  high,  th.-  average  of  if  the  deposits  h.dd  in  values  and, 

lower  levels  means  that  the  ore  ex- :  dimensions  d('w  ii  to  3,000  feet,  the 
tends  also  through. mi  tin  extent  of  ■  management,  i*  is  unde’  stood.  w  ill 
the  property  along  the  miner.ilized  jnerea.'-e  the  mill  capaeily  by  at  least 
zone.  While  m:issive  sections  of  300  tons  .laily. 

ore  run  evry  higli.  the  average  of:  '|’|ie  sharp  rediietinn  in  avertigo; 

the  mine  wa.s  .stimate.l  in  .Vugu.st  ^  fiperaiing  costs  in  1927-2S  from  .?S.41  j 


Sbarff?  outstanHinc. 
Strrk  Hich 

low  .  , 
(now)  hisrh  .  . 


192.", 
147.9;i9 
$  12.9:^ 

405 
$l.P12.40t 
740.921 

1.1 72.51 4 
1.2<^9.ri44 
9.5.000 
114.725 
999.919 
♦>R7.500 
912.419 
45«.515 
.96r 

$1  702"540 
1.983.K13 
492.84.1 
980.970 
$248,982 
1.500.000 


1926 
I5;i.n92 
$  14.02 

420 

$2,150,84:1 
819.:i96 
5  84 
1.831.447 
1.382.746 
100.036 
1 14.000 
1.178.710 
618.7.N0 
559.960 
1 .025.822 
42n 
20'- 
$1.64:1.124 

1.730.107 

142.413 

1.587.694 

$335,571 

1.500.000 


1927 
209.164 
$  10.50 

57:1 

151.916 
1.144.054 
Tv  46 
1.007.861 
1.068.180 
65,030 
89,164 
913.986 
1.2:17.500 
(fit323.514 

709.057 

J6  6r 

2O0 

$1,686,661 
1.296,822 
1  16.863 
1.179.959 
$409,998 
1.769,682 


jtivitlcs  have  been  centred  on  five  Walsh,  president;  W,  II.  I.(OWcry, 
veins.  These  have  been  traced  for  I  vice-president ;  K.  G.  Gondey.  2nd 
•Jftfbaai  considerable  distances  on  surface  j  vice-president;  W.  G.  Taylor,  secre- 
$ 7.Z0  over  good  wddth.  10  to  12  feet.  Sam-jtary;  K.  D.  Giblin,  treasurer;  A.  .M. 
$i  *45023  from  them  are  said  to  Mc.Manus,  .1.  Hussey. 

t.367!406  have  yielded  good  results.  i  'j'bc  property  has  been  developed 

fn  taking  over  the  Gowganda  pro- 1  to  a  depth  in  excess  of  500  feet  and 
perties.  the  new  organization  had  the 'over  2.00O  feet  of  lateral  work  has 
40,601  Old  shareholders  of  the  two  compan-ibeen  done.  Levels  have  been  est.ah- 
’  *74  .’17  deni.  An  offer  for  an  exchange  !  Hshed  at  140,  250,  375.  and  500  feet. 

S25pnn  of  stork  has  been  made  to  these  and  j  Some  good  values  have  been  secufed 
,o5o,7«.a  to  date  Ihe  re.sponse  has  been  ofsiif-jat  depth  but  the  veins  have  not  yet 
jejpot  proportions  to  assure  the  new  ^  been  sufficiently  explored  to  outline 
tf,r  Icompany  gaining  control.  Sharehold- 1  the  importance  rif  the.  property. 

j'ers  in  the  old  Silverado  received  one  - « 

's-fi-asi  share  of  new  compnay  stock  fori 

s:i6.  W8  I  every  two  shares  held.  The  other!  Oie  Cnimncy  Minint?,  | 

i  • " o  properties  were  also  acquired  on  |  - V 

1,8.14.6  _  I  The  property  belonging  to  the  Ore 

,-  ,•800  Pi""*'*”-  Prospectors  i.s  capitalized  !  Phinmev  Alining  t'ornpany  Limited 

VSs  .It  ^S.nno.non  in  dollar  share.s.  3nn.- h  m  .about  L2fiii  acres  in 

, 5.:, 00.00(1  j  mil)  of  which  are  outstanding.  It  is  |  Rsrry  Township,  about  uO  mile.« 


probable  that  the  amount  of  shares 


from  the  city  of  Kingston,  has  had  a 


We  Recommend 
the  Purchase 
of 

MAJESTIC 

GOLD 

Rex  Securities 

Limitcfl 

Members  Toronto  Unlisted  Market 

Listed  and  Unlisted  Stocks 
Bought  —  .Sold  —  Quoted 
.SOO  NORTHERN  ONTARIO  BLDG. 
Elgin  30.SS  TORONTO  2 


Pioneer  Prospectors 


6.:l5  otitstarHlin;;  will  stton  bo  increased  i  periods  of  activitj  diirins: 

T40  in  order  to  finance  fnrther  develop- M^e  past  ten  .vears  but  results  have 

_  meni.  D.  R.  O'Gnrman.  'I'oronlo,  is  1  nr'cr  proved  up  to  expectations. 

president,  with  A.  S.  Keene.  ('.  A.  |  I'here  is  a  shaft  down  about  4dft  feet. 

!/pnkert,  T.  V.  Ray,  .T.  P.  Middlewcek  !  which  horizon  the  main  vein  is 

land  K.  P.  Caulfield.  !  reported  to  be  cut.  Some  2000  feet 

_ _ _  I  of  lateral  work  has  been  carried  out. 

I  \\r  t  1  1  *  "  Pk  results,  as  yet,  inconclusive, 

•op-  Walsh  Katrine  Gold  i  nnancial  difficulties  have  hindered 

lent  1  - - :  the  work  considerably  and  at  pre¬ 

ion  !  The  Walsh-Kalrine  property  in-  .sent  the  company  is  inactive  owing 


the  previous  prrind 


„  .  ,■  i  ^  further  indic.-ition  of  the  ;  spre.id.  The  company's  total  hold- |  ,,,  ,  ,  ,  !  w-ilh  results,  as  yet,  inconclusive, 

i  '  "O  shaip  icdiictinn  11  .1  <  ~  'revival  of  intere.sl  in  the  Gow-  jings  consist  of  four  groups  of  prop-  lYalsh  Katrine  Gold  i  f'inancial  difficulties  have  hindered 

opi'iaiiug  co.?ts  in  1.  liom  ..  .  seen  in  the  formation  jerties;  27  claims  in  the  Serpent!  - - -  :  the  work  considerably  and  at  pre- 

la.st  at  .about  y''"'  's  rc.idii,.’  exp  , lined  Pioneer  Prospeetors  (  on.'ioli- 1  River  Ba.sin;  1.7  elaims  in  Marion!  The  Walsh-Kalrine  property  in- ;  .sent  the  eompany  is  inartive  owing 

•'‘'■""I  ''i,.'l  .)  c.n  i.iii  f.y  iho  lad  tliat  tlie  in  w  inil  was  ^  f.imiied.  This  eom- '  Tow  nship,  north  of  Sudbury  and  the'cludes  about  lift  aere.s  in  Katrine  ,  to  lark  of  funds.  There  is  a  possi- 

^1,  ^  per  ton.  broiiglit  into  prodiidion,  lirs  a  .  was  recently  formed  to  operate  I  Silverado  and  Hudson  Bay  proper- '  Township.  Ontario,  north  of  I.arder  !  bility  of  reorganization  being  ear- 

m  i  .T’i'  7"”  ,  7, "7, 7  "1!'",  .7  '7;.^  ithe  Old  silver, ado  and  Hiid.son  Ray  lies.  iLake.  and  a  group  of  elaims  ari.loin-  ried  out.  and  work  being  resumed 

last,  DckUnglic.  piod'iccd  I,-  |  hi,;  niill  i.-;  the  l.ist  w.iid  in  e  properties  in  that  area'  but  its  total,  These  two  properties  have  been  de-  ing  the  Mandy  mines  in  Manitoba,  j  sometime  in  the  futtire.  Values  see- 

it.i  111  [  ciency.  all  Iicttermciils  a:-  a  i  c.?u  t  j  i  jimifjpation.s  ;irc  ;?fill  further  veloped  to  .a,  depth  of  lOi)  feet  and  of-  ;  The.'e  are  lieH  under  free  option  iin-  ured  to  date  are  in  lead,  copper,  gold 


IS  com|).ir'il  with  in  [  cirncy.  all  Iicttermf’iils  a 


of  valnaldc  expi'i’icnce.  having  hern  j 


and  silver. 

The  company  is  capitalized  at  $.3,-1 
nnn.nno,  divided  into  3,000,no0  shares 
of  a  par  value  of  .$1.00  each,  of  which 
some  2.S78,!)87  arc  issued,  and  $200,- 
000  of  7ek  bonds. 

The  directors  inelude:  A.  E.  Flet. 
eher.  pre.sident;  F.  F.  Mlsener.  vice 
president,;  O.  E.  Dores.  secretary 
treasurer;  C.  H.  Stipple.  S.  G.  Ale 
Kay,  H.  A.  Baldwin.  R.  W.  Thomas 
C.  Zinnand  S.  A.  Flefeher. 


rnd.'iv  .xear  i;c'8.  output  'v.a,-  almo.'d  mcorpoi  atcrl  in  tiie  eqiiipment.  and, 
$.T.i>n(i,nnn.  ;nid  a  date  (’nn.'idcr.ibb  melliods  of  treatment,  I 


higher  than  tlii:-  iia.s  lieen  maiiiiained 


ys  a  result  of  the  increase  of  112''f  | 


since  then.  I  lie  two  mills  in  1fi27-!in  gross  income  and  llie  reduction! 
28  averaged  708  ton.',  daily,  whereas  of  .$2.77  per  ion  in  operating  co.sts,  j 
this  year  the  average  iia.s  been  elo:??' |  net  profit.?,  after  depreciation  and  i 
to  iinO  tons,  wiili  a  m.iximiim  daily  taxes,  grew  from  $1,016,584  to  $2.- 1 
lierformance  considerahl;.  higher.  j  617.l!i2.  or  la.Se;,  and  profits  on  the 
The  sttiied  policy  of  tlie  manage- 1  stock  were  equtil  to  5.j''r,  agjiinst 
iii(?ut  of  Teck-Hiighcs  is  to  produce  20.8'',  the  year  Itefore.  The  coni- 
gold  at  as  fast  ;i  rate  :is  develoi)-  pany  was  able  to  pay  .15'T  in  divi- ' 
ment  warrants,  on  the  gipiinds  thtit  dend.s  against  I.sfr  in  tlie  previous  | 
gold  lying  in  the  groitn;;  is  not  use'-  year,  tind  the  litiUmee  carried  for-  : 
ful,  :ind  physical  resot. roes  of  Hie  wtird  into  the  current  xetir  was  $2.- 1 
property  at  presi’nt  are  n.tiny  year.s  .  .101.350.  or  an  increase  of  $471,267.! 
ahead  of  the  mill.  j  As  at  August  31st,  1028,  cash  and 

In  view  of  ihe  fact  that  at  the  government  bonds  held  amounted  to  j 
lowest  horizon  devi’loped,  Ihtit  Is  the  i  $1 ,7(10.0(01.  :ind  liy  the  time  of  the; 
10th  (ahoiit  2,250  feet  vertical)  the  annual  meeting  in  November  they' 
ore  zone  is  the  w  idest  in  the  mine,  o;,(i  grown  to  $2,000,000,  Since  | 
officials  were  assured  that  deposits  then  they  have  been  augmented  sub- 1 
persist  to  considerably  grealcr  .?ianiially,  as  profits  have  been  run- ! 
depth,  and  .a  new  phase  of  deep  de-  ning  well  in  excess  of  the  rate  of  | 
velopment  was  launched,  to  open  up  j  oo'i  per  annum  now  being  paid  in  1 
six  new  levels  down  to  the  25th  ;  fiividends.  Profits  for  1028-20  from  j 
level,  or  3,000  feel,  as  an  immediate  j  production  of  well  over  $5,000,000 
objective.  I  should  ho  heller  than  (OO  on  thej 

To  I'aeilitate  Developtneiit.  !  stock,  which  President  Denison  csti- 1 

In  order  to  facilitate  deep  develop-  mated  for  this  year  at  the  annual  | 
ment  it  was  decided  to  sink  an  inter-  meeting.  ! 

nal  shaft  elor?e  to  tlie  oic  body  and  .As  a  result  of  the  stcuriy  accuinu- ! 
at  the  same  time  to  sink  .i  new  shaft  latioti  of  liquid  assets,  over  .and  : 
from  the  surface  .some  700  feet  to  'above  dividends  paid,  t'nc  company's  | 

the  south  of  tlie  main  shaft,  to  lie  !  net  wor'.cing  c.inital  xva.s  increased  j 

known  as  the  South  shaft.  Work  last  year  from  $1,242,312  to  $1.807.- j 
at  both  these  shafts  has  pro-  1>50.  Tt  is  noteworthy  that  plant,! 
grossed  rapidly.  The  internal  shaft  less  depreriation  stood  .at  $840,180,] 
has  reached  the  objective  of  2.-  or  less  than  the  year  before. 

080  feet  and  stations  liave  been,  In  the  following  table  arc  given] 
A’ompleied,  and  lateral  work  xvill  salient  features  of  the,  annual,  re- 1 
now  proceed  at  the  six  levels  i  ports  for  Ihe  past  four  years:  I 


1923 

1!>2T 

1326 

1925 

2T6.652 

1  14,76.3 

73,56  4 

48.718 

Gross  Uovpniip . 

$t.r)84.t4:i 

$2,160,012 

$1,513,616 

$  356,373 

( >r>rratinK  (’osta  (prr  ton) . 

Total  oprratinc  costs . 

.  •  .*>  f)  1 

R  41 

to  88 

J.r>«(i.H!> 

96.3.6  IK 

1  Vprcc.iation . 

1ST.1SI 

1.36.061 

43,1,57 

..  219.020 

41,779 

.98.19:1 

22,609 

3,(;i7.1!*3 

1,016.584 

718.4  40 

.3.35.082 

T’rcvious  balance  . 

].92n.0S2 

1,626.063 

1,234,79;; 

147.5.30 

879.710 

2,14  1.21 .3 

719,371 

474,71  4 

Karnuri  |x*r  cent . . . . . . 

20.8''h 

IS'j'T, 

7.90'X 

10'- is 

15'  r 

..  $2.  tot, 360 

$1,929,082 

$1,626,069 

$15,34,793 

I'uvclopmont  footaRo  year  ito  date) .  .  . . . 

..  l;i,34t?ft. 

3.323  ft. 

8,7.53  ft  . 

3.246  ft. 

Total  footapo  . . 

56,6  IK 

43,212 

39.943 

31,190 

1  >ailv  Lonnapo . 

, .  .  76H 

PA  \ 

218 

Vii 

I’roHt  per  ton . 

$10  23 

$9  22 

$9  45 

$<  75 

3:12.32  i 

1 1 1 .253 

121,321 

229.958 

1,371,473 

4.'.1,723 

1 ,2 .52 ,33-2 

()5;L972 

(Hher  current  assets . 

•tOn.ROK 

270,137 

173,787 

92.911 

Net  workinp  capital . 

1.K97.9.39 

242.312 

1,431.771 

910  082 

K10.1S9 

843.6:U 

.36  4.899 

4tt;4.139 

Mininp  properties . 

1.3:U.^*37 

4. .634. 337 

4.53  4.9.37 

4.;.34.337 

4.767.141 

4,7.37.144 

1.747.069 

4..:)’20.1  44 

11  00 

12  on 

5  50 

2  59 

Low . 

7.65 

5.45 

2.65 

1  23 

Wright  Hargreaves  Mines 

^hai'p  Decline  in  Average  Millheads  Last  Year  Cut  Profits  in  Two 
and  Forced  Reduction  in  Dividends — Surplus  Impaired —  | 
Richer  Ore  Proven  to  Underly  Faulted  Section,  and  Pros-  ' 
peels  Look  Brighter.  i 

Shortly  after  AVright-Tlnrgreave.s  .  dent  of  N’oranda  Alines,  and  AV.  H.  ! 
management  increased  mill  tonnage.  ]  Wright,  one  of  the  original  owners,! 
split  the  stork  and  doiiiiled  Ihe  divi- ;  having  been  elected.  Three  direr- j 
tlend  return  to  .sliareliolder.s.  the  !  tors  had  re.signed.  namely,  Italfm  ! 
working.*  at  this  Kirkland  Lake  pro- j  I lorhstetter,  G.  Duffy  and  .1.  A. 
perty  emerr.il  a  zone  of  lean  value.?.  Klnepfer.  The  third  vacancy  was  not  j 
The  effect  of  this  was  .‘?li(iwn  in  filled.  ' 

1027  in  part,  wlK'ii  average  recovery  ,  jr  •\v.  Tivdd.  ronsulting  mining; 
<iropped  frc'ii  .81  l.o2  to  $10.;)1  jier  ton  ;  geologist,  made  a  report  on  the  pro-j 
and  profits  were  rediired  to  such  an;  prrty  in  the  annual  report  for  1028; 
extent  that  to  maintain  dividends  ai  |  i.ite  in  1028  Al.  W.  .‘^iimnterha.ves. ' 
20  cent:?  per  '?hare  that  year,  ovei  consulting  engineer,  examined  thej 
$300,000  had  lo  be  dr.iwn  from  siir-  property  and  made  an  exhaustive  re- 1 
plus.  In  1028  tlie  ditfiriiltie.s  of  Ihe  i  which  h.is  not  been  made  pub- j 


eompany  became  iiilen.sifie.i.  A- 
sloping  operaiioiis  liad  to  depend 
more  and  more  on  low  grade  ore, 
average  niiniie.ids  were  rnliieed 


High  Grade  Vein  RoHomed. 


average  iiiiniie.ids  were  rediieed  ;  7'"'  ^''"7  annual  report  fori 

Roverel.v  .'igain.  tliese  being  $7.20  peri  e.xi|)lain:?  the  disappointing  re-! 
ton  and"  in  :-pileoi  Hie  fact  tliat  ilaily  ;  kis'  year  b.v  tlie  fart  that  the  i 

tonnage  was  rai;?.'’d  to  700  tons.  !  ■^‘^'  “  w  liich  was  Ihe  high  gr.ade  | 

against  573  ton:?  in  1027  and  420  ton.s  ^"  retener  for  No.  1  \  ein  bottomed 
in  1026.  profitr  fell  to  $174,217  a:?!'”  helween  1750  and  1850  feet.  He; 
compared  wiib  $013,086  in  1!i27  and  ■'  '"'I  2000  feet  ^ 

$1,178,710  in  1026,  which  was  the  , "I*  >0  Lcrember  last  was  5}o 
company's  banner  year.  '  ore;  a  vein  on  the  east  el;iim  : 

T  •  1  ■■  "peneil  at  the  1250  horizon,  that  up 

1  M  V  to  that  date  gave  a  stoping  ground  , 

dends  paid  .(,  1.,  .  ent,?  per  share  last  --p  f,,,  ' 

opmed  up  at  the  1500  horizo.v  while 
he  e.x  ent  of  $.,:,0.,8.!  and  d  stribii-  ,  f.,„.,srut  at  1375  feet  was  ckise  to 
Hons  had  to  be  suspended.  Net 

■■-8-V  H '  880';  ^7'"  'T,  '•'li.s  vein  is  believed  to  be  connected 

dueed  from  $1... 8, ,1,01  to  $.836,338  and  .....v,  „„„ 


tho  r*  D »  «  n' 1  li  lip  i\i  trio  15(H‘  horizoi^  whilp  i 

he  e.x  ent  of  $.,:,0.,8.!  and  distribii-  ,  f.,„.,srut  at  1375  feet  was  ekise  to' 
Hons  had  to  be  suspended.  Net  I 

■■-8-7-7roi' 880-;  '•'Hs  vom  is  believed  to  be  connected  , 

n  U  PPn  f  I  OlH  $  1  .•iS  <  .  1 1  to  $S.in  ,.i  ■  16  till  fi  tf  ;  t  Fi  4  lx  i-y.  n  *  OiAi  II  w  r  *  •  1 1_ 

.41  f  !  /•  41. /vrt.x  4  utth  fno  oro  at  2i>iMkfppt  in  thp  ron- 

the  fvpp  rpiiia  from  o  *,.,,1  a  4...  1  '  ^  u  . 

■jiorr.  .,-i  u  I  1  Pl3im.  A  iipw  OTP  phnnt  wa.^  * 

SiK'h  i^n  iinfavorab  p  iirr-  1--..  1  4  c  \  I 

c  ,  ,  .  fg  .  o])pnpfi  at  1 4  .iiMiorizon  tOOO  fprt  ra.9M 

formanee  bad  a  serious  effect  on  Ihe  averaging  .$15  per  ton.  1 

high  ot  $8.10  to  a  low  of  $1.10.  , 

The  above  is  the  dark  side  of  the  way  .'^outh  10.50  feet  east  of  No  3 
pietiire,  but  there  is  every  evidence  shaft  to  explore  for  extension  of  .No.' 
that  developments  late  last  year  ami  2  ore  body.  Drifting  is  iiroreeding  i 
during  Hie  current  year  to  date  h.Tve  west  on  .No.  2  Vein  on  four  levels' 
entered  a  new  and  definitely  more  from  100  to  2000  horizons,  to  explore  | 
cnrour.agiiig  idiase,  for  extension  of  Lake  .‘Ih’ore'.s  north 

The  annoiineemcnt  that  .lames  K.  vein.  j 

Grant,  general  manager,  had  resign-  The  rejiort  of  L.  W.  Todd  eonflrm.sl 
ed  came  ns  a  .“tirpri.se  to  many.  Air.  |  the  devcloimient  and  exploration' 
Grant  Is  ereditej  w  itli  having  devel- j  policy  of  Air,  Grant.  Atr.  Todd  fell;?  1 
oped  Wright-Hargreaves  mine  and  of  the  two  main  fractures  on  the 
produced  gold  at  a  lower  cost  figure  property,  comprising  .No.  1  fN'ofth) 
than  any  other  property  in  Kirkiand  and  .No.  2  (South)  vein  systems.! 
I.ake  Camp.  In  the  past  five  year.?,  which  are  alioiit  55b  feet  apart.  Kx-^ ! 
costs  per  ton  have  ranged  from  $5.52  i  ploration  has  been  complicated  by 
to  $5.33.  the  latter  figure  being  for  ;  cross-faulting,  as  weff  as  longitu- 
1928  operations.  Air.  Grand  has  been  ;  dinal  faulting.  At  the  2600  horizon, 
succeeded  by  AI.  W.  Summerhayes.  I  he  says,  strong  fracturing  continues 
Ill  1928  changes  occurred  on  the  j  to  hold  in  both  series  of  veins.  The 
directorate,  James  Y.  Alurdoch,  presi-  No.  1  vein  which  extended  from  5001 


FIRST  OFFERING 


Mint-Gold  Mines  Limited 


(No  Personal  Liability) 


Authorized  Capital  ... 
Divided  into  5,000,000  Shares  of 
In  the  Treasury  -  -  -  - 
Issued  m  m  m  m  m  m 


$5,000,000.00 
1.00  each 
4,450,000  Shares 
550,000  Shares 


PROPERTIES 


The  Company’s  properties  consist  of  1 8  claims.  Groups  A  and  B  in  Patricia  District,  in  close  prox¬ 
imity  to  such  properties  as  Bathurst,  Dunkin,  Rand-Ore,  Metals  Development,  Jackson  Manion,  Mint- 
Ore,  and  about  three  miles  west  of  Bobjo  and  Consolidated  Smelters. 

GROUP  “A” 

Mining  operations  carried  on  by  the  previous  owners  on  this  group  revealed  a  number  of  large 
veins  highly  mineralized,  ranging  from  1 0’  up  in  width,  containing  promising  Gold  and  Copper  content. 
Considerable  surface  work  was  performed  on  this  group,  consisting  of  trenching  emd  test  pits,  giving 
very  encouraging  results. 

GROUP 

Little  work  has  been  done  on  this  group  but  several  exposures  of  importance  warrant  further  explor¬ 
atory  work.  Surveying  of  this  group  has  been  completed. 

EXAMINATION 

Two  prominent  Mining  Engineers  report  favorably  on  the  Company’s  properties,  and  in  October, 
1928,  Robert  P.  Rogers,  Mining  Engineer,  examined  groups  "A”  and  ‘‘B’’,  and  is  highly  impressed  with 
the  whole  Patricia  District. 

FINANCING 

The  Directors  are  doing  the  initial  financing  and  completion  of  present  financial  arrangement.3  will 
net  the  treasury  $300,000.00. 

DEVELOPMENT 

The  Company  will  commence  immediately  a  vigorous  development  campaign  to  consist  of  diamond 
drilling,  shaft  sinking,  and  further  surface  exploration.  Special  attention  will  be  given  number  two  vein, 
which  was  reported  by  the  previous  owners  to  run  up  to  seventy  feet  in  width  and  traced  for  several 
hundred  feet  in  length  and  giving  very  high  assays  in  gold. 

OFFICERS  AND  DIRECTORS 


PBESIPEyT 

R.  P.  ROGERS, 

-Allnlnq:  Enprineor,  Toronto,  Ontario. 


TirE-FRERIDEN'T 
EDGAR  G.  BROWN, 

Ex-Eresident  F'eerlrss  IVino  Co.,  Ltd.,  Financier. 


O.  A.  McNFCOL,  M.D. 
Afedirai  Docior 
Toronio,  Onlarin. 

ncc.'Trens.  and  Companr  Soliritor 

J.  C.  MacCOR  KIND  ALE 
ILirrisier 
Toronio,  Oniario. 


PIBECTOR.S 

J.  C.  MacCORKINDALE 
Barrister 
Toronio,  Ontario. 

BANKERS 

IMPERIAL  BANK  OF  CANADA 

Kinc  and  Ray  Streets 
.  Toronto,  Oniario. 


E.  GROSBIE  GOLDIE 
I’res.  Goldie  Consiniction  Co.  Ltd. 
Toronto,  Ontario. 

AUDITORS 
J.  G.  DUNBAR 

Accountant 
4S5  Danforth  Are. 


TRANSFER  AGENTS:  Sterling  Trusts  Corporation,  Toronto,  Ontario. 

Mint-Gold  Mines  Limited 

820  Federal  Building,  TORONTO,  ONT. 

Shares  may  be  purchased  from  the  following  brokers, 
ly  Mills  &  Co.  I  F.  G.  Oke  &  Co.  S.  A.  Tavlor 


Solloway  Mills  &  Co. 

LIMITED 
Unlisted  Dept. 

TORONTO,  ONT. 


Unlisted  Dept. 


TORONTO, 


S.  A.  Taylor  &  Co. 

LIMITED 
Unlisted  Dept. 

TORONTO,  ONT. 


Sudbury  District  | 

International  Nicke 

Important  Developments  in  Past  Year  Include  Merger  With 
Mond,  Split  in  Stock,  and  Tremendously  Rich  Development 
At  Frood — Demand  For  Nickel  Increasing  Widely  and  Cop¬ 
per  Prices  Rise  Sharply — Report  For  1928  and  Results  For 
First  Quarter  of  1929  Show  Huge  Growth  in  Earning  Power. 

The  meteoric  record  of  tlie  com- !  ter  would  have  been  of  peak  propor- 
pany's  common  slock  on  the  market  lions,  .since  they  air  believed  lo  have  : 
due  to  the  tremendous  resources  at  been  in  e\cess  of  the  previous  high  i 
the  Frood  properly  indicated  by  ex-  of  $4,ori4,tri6  experienced  in  Hie  j 
ploration  and  development  at  the  fourth  quarter  of  1928,  excluding ' 
mine;  the  splitting  of  the  common  .Mond.  i 

on  a  basis  of  fi  for  1;  and  the  big  In  view'  of  current  favorable  carry  j 
merger  with  Mond;  the.se  are  the  i  fngs  and  bright  outlook  it  is  antic?-! 
high-lights  of  the  Initernatlonal  |  pated  in  some  (luarter.s  that  Nickel  I 
Nickel  situation  during  the  past  hoard  Inter  this  year  will  Increase  I 
year.  The  doubling  of  both  gross  the  common  dividend  from  the  pres¬ 
and  net  earnings  and  the  establish-  ent  She  rate  to  possibly  $1  a  .share 
ment  of  a  dividend  of  80  cents  u  i  annually.  The  SOc  annual  rate  on 
share  on  the  new  stock  are.  appar- 1  the  new-  .slock  Is  equal  to  ft.RO  a 
enlly,  only  foretastes  of  what  is  to  share  on  the  slock  of  New  .Jersey 
come  from  the  exploitations  of  the  i  company  outst.anding  before  the  six- 
unprecedented  resources  of  the  com- j  for-one  split-up.  as  compared  with 


THE  FINANCIAL  TIMES.  MC  OTREAL.  JUI»^  14,  1929 

. . . . . . .  . . 1 !  Majestic  Gold. 


Sii  kcl  Pi  nduction  In  Canada 


Production  in  Canada  and  Exports  of  Nickel, 
1927  and  1928 


bined  properties. 

The  outstanding  point  at  Issue 


$;i  a  year  paid  on  old  common. 
Harnings  In  the  first  iiiiarter  ex- 


physical  resources,  as  these  have  j  ed  by  the  International  ,M(  kel  New- 
been  established  on  an  enormouE  i  .Jersey  concorn  in  the  six  montlis 
scale,  warranting  output  on  a  multi-]  ended  .Tune  i;o.  1928. 


plied  scale  for  th,e  rest  of  this  cen¬ 
tury  at  least.  It  is  further  assured 


Conliniied  Haiti  in  Deiiiand. 


Qiianlity 

Valur 

Quantity 

\  alup 

Pr'^fiurlirtn  — 

Poundik 

$ 

I’ounds 

$ 

Nirkk  in  rrnttA  Fxp«rtH  ts) 

.9!  .t84  097 

.'•,68,5.1  "8 

9*4  7S  >  991 

6  801  J  IS 

rirfinrd  and  AlFrtroIvtir  nirkrl  produr.-d 

i;js  .460.996 

7.495.4;f6 

49  U4  8r-» 

Nickel  in  o>idf**  and  traits fsuld . 

(..V4  4.fi2l 

2.(»*9.59? 

9,8-^6.713 

2.721.418 

Tntal . . 

(»6.;98,717 

1.5.26LM7I 

:*6.7r.5..57K 

33  ;i  18.907 

Kup^rta — 

— 

Nirkol.  . 

1:9.01.5.800 

7.896.31  1 

5 1,1 88  TOO 

19  rj-jo  n.Tj 

NirkFl  printHined  fn  mattp  . 

:^6. 4.58.800 

7.784.821 

:;6.:f7o,Roo 

Nickf  1  oxidp  cb) . 

.*•, 196.100 

)  ,600.!)R6 

9.60*,  .200 

;i  oni.il.M 

Total . 

15.36J.630 

— 

2i.7.S2.2'>" 

«mv  11  l«  lurillfl  ^ri  A  At.  I 

that  the  profits  per  ton  milled.  '  tinnofi  inrma  «  in  I  i  h* 
copper,  nickel  and  precious  luetal.s.j  ^^^ 
will  be  so  startling  in  comparison  ! ‘ 

with  other  outstanding  producers  the  I  }  \irkoi  m/i!.  ’V V 
world  over  as  to  upset  precedent,  j 

What  is  of  more  importance  at  the',,'  nf  m-nrinftir  n  ”  lediu- 

moment  is  prospective  consumption,  I  nriHnrni  i  '  '  cop- 

and  every  evidence  goes  to  show  that  i  P"  L  l  T  ' 

world  requlrement.s  of  both  nickel '  i 

and  copper  will  grow  faster  than  the  I  „j  e, ,7  «  i  i 

ability  of  producers  to  meet  dr- '  ^ 

mands.  We  have  entered  an  era  in  '  .T'”"  ’’t  i 


(a)  Kirkp!  in  maffp  and  rjipDrt^d  valued  at  IS  ernts  p<*r  pound. 

(l>j  Nino  monlha  lfIJ7. 


roduction  and  higher  prices  of  I  L.  a.-.  IVTI  ....I.,..! 

er.  Nickel  is  understood  to  |  JT  EllCOIlDiriQ^O  i^lClC6l 

taken  no  steps  towards  roduc-  _  _  _  _ _ 

Second  Largest  NickerPropcrty'Has  Over  5,000,000 


Male:, tic  (Told  Mines,  Limited,  i;. 
—  i-apilaiizcd  at  2,nofi,oon  shares,  hav¬ 
ing  a  i);tr  value  of  one  dollar  cadi, 
.'t  l!ic  pic  . ent  time  llierc  is  still  in¬ 
tact  in  the  ireastity  one  million  and 
a  quarter  siiare.'^  of  stock.  The  com¬ 
pany  owns  oiitriglit  two  pro|icrties. 
one  in  Lcatty  ■|'ownship  and  one  at 
\\  cst  Hiver  in  tlie  Sudbury  .Mining 
Itivision. 

The  IJeatty  Township  property  1." 
lying  quioseent  for  the  lime  I'cing. 
tlie  management  for  tlie  iiresent  eon- 
rentraiing  ibeir  efforts  towards  tlie 
development  of  their  property  at 
West  Kiver. 

-J  'I'be  .Mgom.i  Kastern  rtailwayfrom 
Sudbury  to  Little  furrent  crosses 
“j  file  jiroperly  .at  a  iioini  Ii2  miles 
tsoiith-wcst  of  Sudbury.  Onlarif).  A 
^  jflag  station  for  iiassengers  bar.  been 
latilliorized  and  a  treight  siding  lias 
’leen  built  for  raM'  yards  from  No.  1 

_  ;.'-h.ift  liead  ou  the  property.  This 

group  crmsi.sls  of  197  arre.s  dijertly 
p  .adjoining  the  .McMillan  (fold  .Mines, 
f.imiled.  In  the  cast.  Tlie  \cin  sy  s- 
jtem  i.s  said  to  run  lito  total  length 
lof  the  property,  approximately  one 
•71  mile  in  length,  and.  .No.  1  vein,  whicli 
»is  is  compor.efl  of  dark  grey  minerali/.- 
|eil  uiiarlz.  has  a  width  of  approxim- 
l|ately  seven  feel  at  its  narrowest 
.point  and  some  ~~i  feet  at  its  widest. 
^at;.\o.  2  \ein.  which  is  similar  in  ap- 
fei'  bca ranee  to  tlial  of  ,\o.  I  \cin.comc,-. 

lin  from  tinderueailt  House  L.ikc  in  12 
t*’"  ;  feel  of  solid  (|iiartz. 

Tlie  comiiany  to  date  lias  spout  ap- 
;  liroximalcly  $200,090  on  the  dcvclop- 
— '  .mciil  of  this  lo-operiy  and  tlircc  dou- 
!  ble  lamiparlmcnl  sliafts.  10x12  feet. 
Iia\c  lieen  siiiil:.  two  on  .No.  1  vein  to 
'a  dciiilt  of  La  feet  and  229  fret  rcs- 
ipcclivcly.  ’J'hc  tliird  sliafi  lias  iiccn 
isiink  on  .No.  2  vein  to  a  dc|)th  of  2.'j 
.  Ifccl.  I'ndcrgrouiid  lc\cls  liavclmcn 
ill  icsialdislied  at  .To,  loo  and  20o  fool 


Tons  Blocked  Out  Down  to  500  Feet — To  Diamond  Drill  ie  lablished  a?  .To,  100  and  200  foot 
From  1,000  Feet  Horizon — Plan  Early  Erection  of  Nickel-  'tpp'b^.  oud  some  Too  feet  of  cross- 
Copper  Smelter — Controlled  by  Ventures,  Ltd.  cut  ting  and  drilling  has  been  carried 


which  copper,  nickel  and  alloys  of  ‘  [n^he  pLwew  vears! ”  Toronto,  fainda  s  second  largest  jthe  existence  and  grade  of  the  vein 

these  will  he  required  everywhere,  Vice-President  .1.  I,.  .Agnew  fold  i '’ickel-copiior  properly,  now  tliat  1  these  dc])ihs,  lujt  no  furfher  wink 
or  a  sor  s  o  purpois^.  stockholders  af  a  special  meeting  in  LmoiuI  and  International  are  i»cinp:op-  ***'■’  oatnic  will  he  canied  uiil  im- 

LarnlnptH  I  p  100  I'.f.  April  that  world  demand  for  (he;erated  a.s  .me,  is  the  l■^^lc..nhri.lKC  '  ' L  f  J ohjcctivc. 

The  annual  report  of  the  new  Can-  metal  has  incrcascrl  more  than  100  V-j,,  limited  Present  ^ 

adian  company  for  the  year  ended ;  per  cent,  during  the  last  year  and  ,  ‘■•‘c-,  l.imited.  Jtc.  c  w 

December  31,  1928,  .showed  gross  j  the  demand  was  riilly  up  1.1  prodiic- ; H'ndsloys.  who  conirol  Mart  on  NineHcr  ,Snon. 


out  a  moiitlTs 


Mineral  Production  in 
British  Columbia 


and  net  profits  100  per  cent,  higher,  |  the  capacity  at  that  time.  'I'he  com-;f'’'*^  property,  are  lo  maintain  a  pro- 
an  improvement  of  almost  $13,000,- 1  panj'  is  meeting  tills  situalioii  Ity'diicliou  of  about  two  jier  cent,  of 


T'.rcction  of  toe  first  iiiul  ot  a  nick-  isoa . 


iCl-copper  smelter  will  lie  started  ii 

000  in  net  working  capital:  an  in-  conslrucling  three  morn  electrolytic !  ,|,p  w.u-ld’s  lot  il  mimiiv  of  nickel  :  '■oneentrat 

crea.se  of  over  $1  1.000,000  in  balance  units  at  Port  Colliornc.  wiiieh  should  T-,  .,  ^  .  ,•  ,  ,'p,^  f..''*’  "’ll!  be  reeled  at  tlie  sliafi 

sheet  surplus:  and  earnings  of  $1.05 -be  availalde  hv  tlie  fall  of  this  year  has  been  known  lot  i  lie  lir.sl  nulling  and  .snirlina  unit  i 

on  the  11,258,208  shares  of  new  no  Compan.y's  mines,  smelters  an.i  , -pi  1  some  lime  and  in  1910  llie  K.  .1.  I.ong- , ."oat  2ito  tons  of  ore  per  day  an 
par  common  stock  outstanding. '  fineries  are  understood  to  lie  cur-  .'ear  Company  of  Minneapolis  eoii-  "  ^  ' 

Karnlngs  on  the  common  stock  for  rcntlv  operating  at  eapacity.  Iducled  cxteri.sivo  diamond  drilling.  I 

-  These  results  were  highly  favorai-lc.  ' ^1  ,Tc all  f ,  ,r  u  e  '.n  r" 

those  of  $1.05  for  1928,  were  equal  so  far  In  the  eiii  rent  quarter  are  .'on-  ...  ,  v  ,  ,  ” 


year  Company  of  Minneapolis  p,,|i-  ''f’‘ile  this  will  serve  as  .111  e.xperi-  toot . 

,  ,  ,  ;  .  .  ,  ,,,.  -meiila!  unit  it  will  also  iirodiire  a  . 

ducted  cxteri.sivo  diam.md  drilling.  ,3,,, p,.  ‘  . ;;;;; 

These  results  were  highly  favora1>lc.  :  also  c  all  for  a  blast  furnace  and  ro- '  Kin.-,  , . . 

An  intor<Ncf  tn  cr  r»f  liicirxrv  in  /nn-ltaiV  cnilVClICrK  'Pho  nl-mt  iw  a>v_  . 


yvith  $8,861,890  In  1927.  Other  in-  nafional  Nickel  for  Ihe  current  qiiar- 
coine  amounted  to  $629,999,  making! ter  will  show  a  gain  over  earnings  in 
mtal  income  of  $13,706,594.  Dedur-|the  preceding  quarter.  .Many  fiir- 


rious  metals  as  wire  lilainenis,  anil  gVsVr  iiickoi  ami  iiait  iii..t  111  copiier.  ;  ■ 
had  Ihe  idea  of  using  nickel  tungsten  \  I-'alcoiiliridge  is  controlled  l.y  Veil-  iTi.y 
ifilamcnts.  His  efforls  to  achieve  lijs  tures,  lyiniilcd,  whicli  oiicraies  it  as  '  Kon 
ipuiliosc  are  represente.l  l.y  an  old  ;a  sulisidiary,  and  is  one  of  ilio  licitcr  I;!" 


lion  at  $1.594.3.54.  left  net  income  for  '  «  'ha  in 

1928  at  $12,39.0.317.  again.st  $6.0C1.-  have  been  ttsuall.v  well  arivt.se, 
644  in  1927.  Preferred  dividen'ds  :  ''efarding  the  company  s  affairs  that 


other  cxpen.scs  at  $556,765  and  P'  o- !  Jpn'if'acmliMtionr'i'r'N  ^  "f  a  dis-;cui-ed  a  while  ago  hri.s.suing  .shares. 

Hoi^at  $T5^^^rtft'’net  Z^’ornel'^  i  a'ed  bv  intere^^^^  ‘that  in  tlm  k-^very  when  work  was  stopped  0.1  |Tbcre  ..re  2.250,000  sharc-s  left  in  the 
tion  at  left  net  income  fo*  .  .  ,  ncmiiv  woii  i  ' ot  aiiickAsaiul  which  was  cii*  ,  treasury. 

1928  at  $12,39.9.317.  against  ?«.0C1.- ]  |  Thayer  l.indslcy.  Toronto,  is  pre- 

644  in  1927.  Preferred  fiivideri-ds  ^  ^  nrgui- ^  Diamond  drilling  carried  out  oiilsidcnl,  with  Halsicad  iuii.lslcy,  .I.C. 

for  the  yparatiiounled  to  $557,034.  ^j.„,pg„p  |30.00()M0O.  i'he  Calcoiibridge  is  oft  icially  staled  ,  Hardy.  W.  K  Morlo.  k  and  \  I’. 

and  common  dividends  at  $1,331.09,),  j  jnpome  of  $P’399'!17  in  PC'S  have  li'ocked  out  well  over  u.ooo,- ,  Parkin.aoi.  1  lie  lic.id  ollice  of  the 
leaving  a  surplus  of  $7,511,187,  which  :  ,Pp  w  jd,  ilic  'nns  of  nickel-copper  ore  to  a  :  roiuiuiiiy  is  in  l  oronlo.  ^ 

compares  w  ith  $2,183,020  in  fhe  pre- i  p^ppp, pf  ,‘,,p  year  ended  deiith  of  500  feet.  This  ore  lias  liceii  - -  - - - 

ceding  year.  !  March  31.  1917.  The  companv  has  P'ovcn  by  lateral  work  to  extent  of, 

The  report  of  the  company  for  Ihe  L;jnre  changed  its  animal  period  to  375  feet,  on  w  hich  level  the  vein  w-a.s 
first  quarter  of  the  current  ear  '  i-on  form  with  the  calendar  year.  Jn  "3  feet  wide  wlicre  encoiinte.-cd.  Tlie 
made  a  highly  favorable  showing.  !  1927  net  inco.me  was  $6. 064, .54.5,  jKi'e  zone  e.xteiidu  for  over  6,500  feet 

Even  without  income  confribufed  by]  The  following  tahic.s  present  com-i"n  surface.  j. 

^tond  it  is  iiiid^rptood  Intf^rnational  iparativp  profit  and  loss  and  balance  shaft  is  beinp:  ruslied  to  the  l.uoo  |HI^S 

Nickel’s  earnings  in  the  March  quar-jphrrt  figures  for  Ihe  past  10  years:  j  *'’**'d  horizon  wliere  a  Iar;:e  diamond  • 

ir»28  ^27  ifiCfi  ipj.i  *  Idrillin;:  program  will  lie  carried  out. 


$K|  ,0f$0  069 
a  r,88.4ia 
i,22r>.7I7 
hMUi  012 
'i  .*>07.95*6 
10.1o:».2«8 
10.000.861 
I2.:i9:{.l.t1 
16.au. 7.>1 
2«VO86.780 
17.186.^50 
17.495.904 
18.977.:)59  , 
22.161.920 
24,9K0.r,46 
2:>.8K2.o60  ; 
29.«o  1.277  1 
24.Ua.02o  , 
26.;{77.066 
29.199.072  i 
22.110.800 
20.296.998 
26,288.825)  ! 
29.U7.rj08 
42.290  462 
27.010,292 
41.782.471  ' 
22,296.212 
25. .742.084  , 
28.066.641 
2:., 158.842 
41.204.220  ' 
48.704.604  ] 
111,485.242 
66,185.780 
60.188.124  > 
62.912,159  ■ 


Columario 
Gold  Mines 


llecciit  rtevelopninil  reports  from  rrliablc  sources  slump 
Ihis  property  ns  one  of  Ibe  mosf  imporluiit  in  >'orth- 
llcsl-cnt  Itrjiisli  roliimbia.  >4ork  lo  dale  has  put 
I'lioiich  ore  ill  sight  to  mn  a  mill  for  a  niimber  of  )M»rs, 
mill  till'  consistent  tallies  of  Ihc  ore  arc  such  Hint  a 
good  profit  is  assiirrsl  from  iiiilling  oiicrntlons.  'liie 
Mine  is  also  latorcd  with  many  economic  factors  neees- 
siirj  for  profitable  mining  opcrnlions.  The  property 
is  situated  at  I  f»K.  on  Ibe  main  line  of  the  t  anadian 
>afional  Kailway,  being  separated  from  the  ftailroail 
only  by  the  Nkeena  KHer.  It  eniislsts  of  oyer  l,0nfl 
arres  on  the  side  of  Mount  Kleanza,  yylileh  rises  from 
Ihe  hanks  of  the  Skeena  KHer  to  a  height  of  .5.5011  feet. 
The  knoirn  yein  stnietnre  eonsisis  of  nine  paralleling 
veins  yyhieh  persist  from  Ihe  lioltom  to  the  lop  of  tlie 
nioiiiitain.  tMer  lO.nOO  feel  of  yein  mailer  has  lieeii 
opened  up  to  dale  on  tlie  siirfiice,  yyifh  seyen  lyinnels 
ranging  from  00  feet  to  liOO  feet  in  length,  all  in  <1re. 
All  yeiiis  ayi-rage  ahoiil  four  feel  in  yyidlli  and  carry 
yery  consistent  yalnes.  The  iiiaiu  yyorkiiigs  of  tlin 
Mine  are  at  the  *i,0IMI  ft.  Iey«>l  of  the  nioiininin.  yyliieli 
makes  it  possild(>  to  eonyey  the  ore  to  the  mill  liy 
grayily  hr  means  of  an  aerial  train.  The  coiicentrules 
can  then  lie  taken  across  Ihe  .Skeeoa  Kiyer  ii.y  another 
sliorl  (ram  to  the  rnilyyay  for  shipnieiit  lo  Ihe  Niueller 
at  Any  ox. 

V  eriishing  plant  yyilh  a  eapaeify  of  1,50  Tons,  logellier 
yyitli  tlit>  first  unit  of  a  t'oiieeiitrutor  yyitli  a  fifty-ton 
i-apacity,  yyill  lie  Iniijt  anil  in  opy-niiloii  this  fall,  and 
prodnelioii  yyill  In-  stepped  np  to  1.50  tons  a.s  soon  as 
possilde.  t  oiisiiltiiig  l,ngin<‘er  H.  L.  Hatteii  e\|>eefs  a 
niinimnm  profit  of  not  less  Ilian  $10  per  (on  on  mill- 
lieads. 

'i  he  t'ompaiiy  is  eapitali/ed  iii  1,000,000  shares,  yTitli  u 
par  yaliie  of  $1.0l»  l.aeh,  .5lt0.iMm  (endors*  shares  are  ia 
escroyy  iiitlil  .liily,  1930.  A  tolal  of  3'.'0,oni)  arc  issued 
and  in  ihe  luimls  of  Hie  piililie:  Hie  liulaiice,  IStl.tlllO 
sliares.  lieiiig  in  Hie  Ireasiir.y.  I'lie  t  oiiipaii.v  tree 
mid  clear  of  liabilities,  and  has  uppro\iinalel.v  .islO.lHHI 
in  its  ireasiiry.  It  oyyiis  a  eoniplete  mining  plaiil, 
siiiiieieiit  to  iiandle  Hie  ilerelopnieiit  yyork  lor  somi- 
lime,  together  yyitli  permanent  Itiiiltlings  and  eqiiipineiil 
to  aeeommodale  3t»  men.  -Vt  present  two  shifts  a  day 
are  working  at  tlip  mine. 


These  shares  are  traded  in  on  the  Standard 
Stock  and  Mining  Exchange,  Toronto,  and  the 
Vancouver  Stock  Exchange,  Vancouver. 

Any  information  relaliTc  to  this  f'onipHiiy  may  bp  liail  by 
applying  to  Hie  llrad  Office,  Knoiu  503,  ,357  Hay  St,,  Toronto, 

Columario 
Gold  Mines,  Ltd. 

(no  personal  liability) 

J.  Maidlow,  Jr.,  Sec’yTrcas. 


. —  ..J _ »  .  o  .  iU|  aininst  entirely  from  the  huiY'i  discoverieB  in  tlie  Tlottcnslonp  T.fike 

M  il  viri  i'i  'I'l’lJItlTdltr  '  depo.sits  of  iiicAel-beariiig  iiynliniitiL  ;  dkstrict  of  .Nnithorn  ts.y.skiiteiir.w-aii. 

M.yy  All  Ul  l.  I  r.lilil  mill.  |  i  hulcopyi-lle  ores  1'ouiid  in  tiie  find- ■  liowevcr.  indicate  a  big  new  iiotoa- 

iiicki'i  iiioiluccd  ill  i  anada  '  bury  di.striet  of  Ontario.  iicceni  Mini  .source  of  .supply. 


Earninire . 

...  $16,078.78.7 

$  8.861.896 

$  8.19,5.141  $  6,335.809 

$  2.803.78-4 

Other  Tpromp . 

...*  639. nrp 

*  133.729 

167.621 

102  291 

331.870 

Grops  InroiTt® . 

...  ]6.706..50^ 

8  985.625 

8.362.763 

6.438.100 

3.‘»25.65l 

Lxp..  TaVF«:.  PtP.  . . 

,  . .  2.1  •56.1  ,>6 

1.217.7-28 

1,171.179 

1 .122.566 

563.381 

T>pprer..  depl..  Ftr . 

2.4.)I.US 

1.704.7.-.:! 

1.635  01  6 

1.068.1.34 

1.255.486 

Nff  Profit . 

12.H99..^17 

6.061. 5U 

5.556.3(i7 

4,237.400 

1.306.787 

Prpf.  Div . 

...  .'*57.034 

.534.756 

.531,7r56 

401.067 

4*w14  .756 

rom.  Div. . 

4.331.09.5 

H.346.768 

8.346.768 

1.673.384 

Surplus  (>  par) . 

Total  SurpluB . 

...  7. .71 1, 187 

2.t83.62-) 

1.674.743  2.162,949 

16.680.183  15.303.093 

673.031 

10.708.698 

Lerninps  .  $  1.1.52.222 

Othrr  Tnromr .  128.9.50 

Inrom*^  .  1.282.272 

K>kP..  Taxrs.  rlo .  4.2.5;|82 

Upprrr..  dppl..  rtr .  V98.9I!» 

NpI  Pr^'tit . . .  48.1 70 

Prpf.  Div .  624.756 

4  ‘om.  Div. .  . 

Surplus  (year) . . .  d.  486,586 


d.  486.586  d.  1.222.502 
9.S29.2:i4  10.552.674 


BAIiANCK  SHEETS  OF  THE  <  OMPA.W  EVERY  ALTERNATIVE  YEAR  SINLE  1918; 


ApsPts:  — 

Property .  $76.1 


Invfptmrnts  . 
Current  A^8se(s 


2,058.897 

24.080.070 


Total  Assets .  95,099, 108 

liiabllitieK:— ' 


'.Miyii.sB  '.ytrir-.H  .tnensT  !  year  to  a  deptli  of  k’Tf  feet  and  drift- 

n..y4fi.7r.8  .y.MBTfis  i.«t:i,.ssi  ing  iia^  been  carried  oiii  east,  and 

^  _weM  on  the  vein  for  more  than  four 

i<i.<i8(t,is-z  ir..".ou.09.-)  Ki.TOR, fills  '  luonlhB.  \  alues  arc  extremely  con 
“  “  ■  ■  j  ai.strnt  and  a.ssays  are  showing  a 

ISL’-J  K>2I  iauo  l!tm  definite  improvement  in  rrc:nl  yvork 

S  .'tya.nsfi  $  t.i>.-,a,fin7  $  fi.fitiije-u  .Jll.iBfi  an.-,  jf,  (f,p  west.  'I'lie  average  results  of 
•.'::iUfi7  t.infi.a.i  .Rnn,7ii).  U.-i-jlfi  .  ,,  .  .  , 

fioi.a.vi  .>,,ififi.r,si  fi.afi:..i7u  ii.2Ti;.v,>i  !  'I'lll.s  eortT.-p-uid 

.'.ua,'.  lit  it.-R.vai  i.iTx.nu  u.nfii.at.a  ;  closely  to  Ihe  situation  as  leveali'd 

7n7'74V  ^>'n-:!i'7Ml  '>'!ri'7ai  a'o^^  fiao  i di.amoyul  (Irill  cores  from  Ihe 

;.ai'7r,(>  ""iiaiiT.-ti  “'.saiiT.jfi  '''r>ai'7r,fi  '  same  sections.  J’lans  of  'I'owaca- 

.  iaiau.ana  i:4«4.»44  iano.nTs  i  IV**"  in'’!"''®;'.  -;<>nceut,ato,-'f,u-  l.ake 

.  .  .  _  _  i  (icneva  in  w  hioli  case  it  wouid  proh- 

in..-.ria.fi74  ii.Rt<fi,t77  in,ani,2aa  n. 12s, 177  I  alily  be  one  of  tlie  first  custoimM:, 

I  of  a  ciiktnm  zinc  iilarit  were  siii-h  to 
Itccome  a  iKtIity  in  tlii.s  part  of  (  an¬ 
ada. 

At  Ibe  '^.5.5  foot  level  ore  intcr- 
!.7a.42i.f;c8  j.so,77ri.int  jjn.Vfi  1.0.7.)  .fiR„-.7!(.t.-,i  '  .  ,  '  , 

i,.7.K.i.i,Rh  ;:ih  i.'s*  .7fiR. t-'.-i  .)KR,tfia  ;  sheeted  by  Ihc  diamond  drill  graded 
1 . ..->71  ,R7!»  ii.Rao,!i77  12. tat. 112  1 .7,7n.a.2a2  j  si ight Iv  over  .$2'i  per  Ion  in  load  ami 

<2,780,172  02,840,720  02,470,052  04,071.1 10  ]  8mall  gobi  and  silver 

values.  (  onfirmat ion  of  Iheso  val- 

R.'.|2.fl00  $  0.012  fiOO  $  R.012  00n  $  8,012.000  f f'p- 

4i,Ra4.ooo  41.874.000  4i,Rai,ono  41.874,000  t-ations  at  lilts  lionzon.  Where  cut 

2.700.010  .  ,  .  ..  .  .  .  .  .  .......  the  orehody  showed  a  width  of  eislit 

iO, 080.482  10.710,842  10.017,810  11.701,277  fu'ii'  feet  of  w  liicli  IS  a  lieai  y 

2.040,801  017,871  S22.400  2.002, fiOl  massive  ore  and  tlie  remaining  four 

l.-eMMUR  ‘io.887.i27  ‘i  1.708.017  ■i2.fioo..)4i  moderate  grade  of  ore. 

- - - - - 1 - The  company  is  cainlalized  at  $1, 

000,000  divided  into  I.OOii.OOO  sliares 

-  I  of  $1  each,  all  of  w-liicli  are,  or  will 

>  •  ‘'"'^'■'’tiding.  The  treasury  i;, 

JClSlTl  iVllllcS  I  also  said  to  he  in  a  good  position. 


DISCONNECTING 
SWITCHES 
^  FOR  EVERY 
PH  SERVICE 


Type  Ki'4D, 
Uilht  Du*y 


72.770  $77,421,008  $70,777,104  $40.Vfil.0.77 


1020 

.$4R,7.)!i.l.-il 


02,840,720  02,470,052  04,071,110 


Preferred  Stuck . 

$  8. 9 12. .700 

$  8.913.600 

$  (-.913  600  $  8.913  600 

$  8.0I2’.«00 

i  ommt'D  St»M*k  . 

46.909.300 

41.834.600 

41.H34.600  4l,83Mil!0 

4l.«34.(;(»0 

Ilrsprvrs . 

1.591.393 

81  1.630 

395,615  8(i5.113 

590.032 

^<urp]uR . . 

33,169.830 

K). 680.483 

10.749.843  J(‘.01 5.810 

ll.:!ni,2.8:i 

Current  Liabilities . 

3.616,596 

2.040,861 

917.8.31  833.499 

2.002  ,fitu 

Net  yVurkiiig  Capital. . , 

.  .■10,l(i;i,474 

17.51!  1.0 18 

10,883.123  n.:;oK.9i3 

13.600.541 

Sudbury  Basin  Mines 


One  of  the  most  popular  trading  |  different  mining  districts  of  "anada.  Barbara  Marsliav  MincS 

etorkn  on  the  Standard  Exchange  -  l-'oremost  among  these  holdings  is  ^ 

and  another  of  the  Lindsley  Brothers  j  the  "heny  "opper.  „  i- 

“Mg  guns”  Is  the  well-knowii  Slid- 1  The  company  is  capitalized  at  $3.-  o! 

bury  Basin  Mines  Limited.  This  onn.noo  divided  into  3, uoo, non  shares  |  Barbara-Mafshav  Mines.  Ltd,, 

compajiy  is  best  known  as  the  or-  of  a  par  value  of  -fl.  almost  all  "t  ,  .  ,  ,  ,  ,,ff  ,  i  ,1-.  At  present 

ganlzatton  ivhmh  is  doveloping  the ;  which  have  been  issued.  .Joseph  ,  ‘j' /  ^mupanv  is  renim-ing  JtlnUnn 
Vermili  on  Lake  holding.s.  budbury  j  Lrrmgtoii.  Toronto,  i.s  president.,  althouglt  they  have 

hut  their  other  interests  are  also  of  I  while  prominent  Ltnd.sley  interest.s ,  I  properties  in  .Arizona 

wide  extent.  constitute  the  board.  land  Stidburv,  Out.  The  t  opper  Moun- 

The  Aermtllion  Lake  property  Sudbury  >ickel  and  topper  Mjucs,  jj.  ,(,pir  i.pt,  situated  as  it 

consists  of  about  2,0U0  acres  adja-  Limiled.  lij,  jq  heart  Aif  tlie  prodiicin,?  sec- 

cent  to  the  Treadwell  A'ukon.  on  This  company  is  a  subsidiary  oflijon  of  Arizona.  A  siilistantial'  lon- 
whicJi  an  ore  zone  of  an  average  Sudbury  Basin  and  is  capitalized  at  page  of  ore  is  already  said  to  have 

width  of  2(1  feet  and  carrying  values  $5,000, 000  in  dollar  shares.  Ap-  pppp  blorked  out  here  while  other 

in  zinc,  copper,  gold,  sliver  and  lead,  proximately  1,900,090  shares  have  groups  in  the  county  arc  also  sajd 

of  better  than  $20  to  the  ton,  ha.y  been  issued.  Sudbury  Basin  owning  to  haie  good  volumes  of  ore  devei- 

been  indicated  for  a  length  of  more  1.275,000  shares.  This  company  oped. 

than  1,500  feet  and  proven  lo  con-  controls  over  38,000  acres  along  the  Barbara-Marshay  is  a  neiv  com- 
tlnue  to  depth.  Diamond  drills  are  no’rtli  and  south  nickel  ranges  in  Ihe  pany.  tlic  result  (if  a  merger  of  the 
■teadily  working,  adding  to  the  ore  Sudbury  Basin  and  al.so  controls  the  Barbara  .Mining  "oiiipany.  U  S.,  and 
zone.  ■*  old  Strathcoiia  .Mine  where  over  60,-  the  .Marshay  Zinc  Mines.  (Intario. 

The  company's  share  holdings  in-  000  tons  of  ore  were  indicated  in  ('a,^ilal  is  set  at  $5,00u,00ii  in  didlar 

elude  1.250,000  shares  of  Falcon-  previous  w-prk.  It  is  planned  to  do  sliares.  Tlie  comiiany  claims  to  put 

bridge  Nickel;  1.275,000  shares  of  about  25,000  feet  of  diamond  drilling  aside  a  certain  percentage  out  of 
Sudbury  Nickel  and  Copper  (which  here  -while  drilling  is  also  being  every  dollar  received  from  tlie  sale 
is  operated  as  a  subsidiary  company)  Carrie'S  out  on  their  original  hold-  of  stock  into  a  sinking  fund,  the  in- 
260,000  shares  of  MalarUc  Goicl,  10,-  ings.  Lindsley  interests  constitute  ’  torest  from  which  w  ill  return  the  in- 
OOO  shares  of  Bathurst  Mines,  and  the  board  of  directors.  jvcslor  his  princiiial  over  a  certain 

200.000  shares  of  Sherritt-Gordon.  In  The  stock  is  not  listed  on  any  ex- !  period  of  time.  This  iias  never  be- 
addition  to  these  share  holdings,  the  change  but  street  quotations  are  fore  been  tried  in  Canada  but  lo  date 
company  operates  properties  in  many  I  about  $1.00.  appears  to  be  working  w-ell.  ' 

_ _  AV.  B.  AVilson,  Philadelphia,  is  pre- 

,  ^  sident  of  the  comjiany  with  A.  T. 

Lake  Geneva  Mining  Co. 

York;  F.  B.  -Allan,  lOronto;  H. 

The  Lake  Geneva  property  was  which  holds  approximately  a  70%  Crowshaw,  N..J.;  H.  Warwick,  N..!.; 
formerly  known  as  the  Collins-Bab-  interest  in  the  property.  The  shaft |.L  H.  Allen,  Arizona;  C.  Konselnian, 
Bon  elftlWit  uR'i  is  cofltrolle^  by  Ok  LttM  Opfleva  which  W»8  sUrted  New  York,  oflU  D.  AV.  Ddvey,  Bt. 
Towagmac  Exploration  Company,  last  fall  was  completed  early  this  Thomas. 
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091,  equal  to  10.8%  on  the  $2,000,000  sets  bid  become  rather  limited.  Tashota  Gold  Mines. 

stock  of  $1  par  value  outstanding.  Sanguine  hopes  are  entertained,  .  . 

As  the  company  paid  12%  that  year  however,  that  the  recent  discoveries  .jn'jjg  company  Is  capitallzed  at  $2.- 
In  dividends,  the  deficits  for  the  per-  at  the  lower  contact  will  give  a  new  ooodoo  divided  Into  2  000.000  shares 
lod  was  $23,909,  and  the  total  sur-  lease  of  life  to  the  enterprise.  of  a  par  value  of  $1.00  each.  The 

plus  carried  forward  was  $705,938.  The  company  closed  Its  1927-28  Norringto.n  Development  Company 
The  steady  decline  that  has  been  year  In  a  strong  liquid  position,  net  of  Montreal  holds  as  option  on  con- 
shown  in  production  and  profits  In  current  assets  standing  at  $1,089,-  trol  of  this  company.  Its  property  Is 
the  past  few  years  Is  attributable  to  000.  This  will  enable  the  company  on  the  C.  N.  R.  Transcontinental  line 


Cobalt  and  South  Lorrain 

Mining  Corp.  of  Canada 


7"''°**  -  j  Mines  Company 

The  company  Is  capitalized  at  $2,-  -  - — . - - *  » 

000, dOO  divided  Into  2,000.000  shares  .  ~  ~  .  . 

of  a  par  value  of  $1.00  each.  The  Operating  Company  Developed  New  Ore  Containing  1,819,992 
Norringto.n  Development  Company  Ounces  of  Silver  in  1928,  But  Net  Ore  Reserves  Reduc^ — 

trol^oMWs^ c^ranlnw  ul'propert'y'ls’  Various  Subsidiary  Operations  Have  Proved  Disappointing- 


Production  at  Silver  Properties  Apparently  Nearing  Final  Phase —  depletion  in  ore  resources,  which  as  to  participate  In  the  exploration  and  least  of  Nipigon  and  consists  of  some  reserves  at  the  Cobalt  i  will  be  further  explored  this  sum- 

Several  Important  New  Base  Metals  Enterprises  Are  Being  at  February  28th  1925  amounted  to  development  of  other  properties  in  j  21  claims  in  the  Tashota-Kowash  |  ."I®'!.  “ 


mer  although  the  work  dune  last 


»  I  in  Mi„1«nn  Raw  and  ounces,  as  compared  with  which  It  is  jointly  Interested  with  mining  district.  The  property  has  inconclusive  results. 

Developed — Has  15  Per  Cent*  Interest  in  Hudson  oay  and  |  j  ngi  pop  ounces  at  the  close  of  the  Vlpond,  Huronian  Belt  and  Roneer  been  opened  on  only  the  100  and  200  Niplssing  Mines  to.  Ltd.,  Ihe  company  had  claims  staked  on 

_ ?_1A I  .--- _  ..  n.«  .  _ .  «  aT  TngkCinnrtrl  098  17_  fViAl**  KaV^  n  1  f  *U^  f.,*. 


is  Rich  in  Liquid  Assets. 


1926-27  year.  Due  to  Irregularity  Mnlng  Corp.  looj  levels.  The  company  nas  oeen  - ''V'r"”  1“'=  uui  ui,  m  me 

of  ore  deposits  In  remaining  slopes.  In  the  following  table  are  given  financed  privately  by  a  group  of  sue-  096,000  ounces  Chesterfield  Inlet  area,  the  economic 


fooj  levels.  The  company  has  aaa^^^  3928  amounted  to  17,-  their  behalf  on  the  far  north,  in  the 


the  beginning  of  1929  still  had  some  her.  made  for  the  1927-28  year,  although  of  th( 

25,000  tons  of  ore  to  draw  from  Its  A  subsidiary  company  known  as  at  that  time  the  known  physical  as-  I  years 

producing  silver  mines  in  Cobalt  Quemont  Mines  Ltd.  was  formed  to  ,  ji.v  o.i,  loo* 

and  South  Lorrain,  with  a  silver  lake  over  the  itlurray  property.  The  TonnageMutH^'TI^T^ . .  43.207 

content  of  600,000  ounces,  but  so  same  dykd  formation  along  which  Miiihpads  (siiyTr)  oa . . 

near  exhaustion  are  most  of  these  .Norandas  ore  was  deposited  has  228:450 

properties,  that  this  year  wil  prob-  been  located  in  the  shaft,  and  a  good  valup  produrtion .  ?i, 386, 122 

ably  witness  the  end  of  active  oper-  deal  of  optimism  prevails  regarding  other  Income .  «, 

ations.  The  mines  underlying  the  the  future  of  this  property,  as  it  is  c^ts  *"  .291 

city  of  Cobalt  and  surrounding'  it  in  close  proximity  to  the  sensational  Total  costs . . .  619,87.5 

have  been  slow  in  dying  and  some  finds  on  the  Noranda  at  depth.  income  Tax .  "SS  2 

50  miles  of  underground  work  to  The  company’s  property,  known  as  . . . . .  $835,306 

date  have  been  done,  from  which  the  Mincor  Development  and  Explor-  Depreciation,  etc .  62,339 

40,623,796  ounces  of  silver  have  been  ation  Corp.,  in  the  Sudbury  district  . . . $782,967 

recovered.  In  addition  to  this  5,-  w  ill  be  extensively  prospected  dur-  profits  per  cent . S9% 

•too  ion  rMin/.na  Koow  ..oon.-oroft  in-,  tho  onminp'  spnsnn.  Dividends . $480,000 


recovered.  In  addition  to  this  5,-  will  be  e.xtensively  prospected  aur- 
392.189  ounces  have  been  recovered  ing  the  coming  season, 
from  the  South  Lorrain  mines,  mak-  At  South  Lorrain  shaft  sinking  Is 
ing  a  total  since  production  started,  in  progress  on  a  group  of  claims 
back  in  1908  of  46,015.985  ounces.  two  miles  east  of  the  Frontier.  A 

Substantial  succc.ss  has,  however,  strong  fault  has  been  cut  on  the  225 


'1.  .u  T  °  u'oC*  ..lnL.4Tir.  I o  Dividends  pcr  ccBt .  24% 

At  South  Lorrain  shaft  sinking  is  |  $302,967 

in  progress  on  a  group  of  claims  j  Prev.  surplus . 303,292 

two  miles  east  of  the  Frontier.  A  ssiieeso 


I  JIUICS  Ui  luu  ..  Total  Surplus. . 

mg  fault  has  been  cut  on  the  ..-o  pued  .488ets  (Less  dep.) . 
level  and  this  vein,  as  well  as  Current  a-ssets.  . . 


attended  the  activities  of  the  com-  ft.  level  and  this  vean.  as  well  as  current  a-ssets.  . . . 

pany  in  the  exploration  and  devcl-  other  known  veins  in  this  area,  will  . . . ; — 

opment  of  newer  properties  in  other  be  further  developed.  Net  working  capital . $857,823 

fields.  While  the  outstanding  achiev-  In  the  Pickle  and  Shonlah  areas  ’6,267 

cment  was  the  acqui.sition  .of  ihe  in  Patricia  district  a  large  number  Total  .Assets. . $2,991,574 

I’lin  Flon  mine,  in  northern  Man-  of  claims  have  been  staked^  by  the  Capitai^^^ . 

itoba,  which  is  sold  to  the  Hudson  companys  pro.'^pcctors,  and  these  Development footige.'I!!!”!!!!!::!!!!!!!  7,062ft. 

Bay  Mining  and  Smelting  f'o..  and  will  he  carefully  xirospected  this  ore  Reserves  (Tons i . . . 

in 'which  it  retained  a  ISn.noo  share  year.  .  .  8JeR“r(Cnbeiu7bs.’;;::::  ^'iImoo 

interest,  besides  a  substantial  cash  Production  and  profits  last  year  phop  of  stock.  High .  . 

consideration,  and  which  mine  is  reflected  the  approach  of  exhaustion  Price  of  stock.  Low . .  . 

now-  well  on  the  way  towards  be-  of  the  old  Cobalt  and  South  I.orrain  Deficit.  x  No es  ima  e. 

coming  a  producer  of  the  fir.st  rank,  properties.  Gross  revenue  was  $804,-  —————— 

it  owns  or  holds  an  interest  in  102.  from  which  profit  at  the  mine  _  m  «• 

other  enterprises  of  importance,  was  $153.07*.  These  figures  compare  O  ll/llVlAC 

Among  these  is  the  Monarch  Mine  with  $1. 23.5. 886  and  $544,600,  res- 1  a  ld£*CvVCV 

of  Base  IMefals  Corporation,  in  pectivcly.  in  1927.  _ _ 

which  the  company  has  a  35%  in-  The  proft  and  lo.ss  account,  how-  i  .  ^  j  r _  x:  t\  i  »  »  i. 

terest.  and  which  win  he  producing  ever,  showed  revenue  from  interest.  Adverse  Market  Condibons  Md  b^atac  Development  Results 
before  the  close  of  1929.  Another  is  exchange  and  profit  on  investments  Have  Postponed  Dividends  on  Sto 

the  Murray  property  next  north  of  of  $2.1.39.0; which  brough  total  net  aged  6  Per  Cent,  on  Stock  For  Pasi 

Noranda  Mines,  in  Rouyn.  Quebec,  receipts  up  to  $2,292,102.  as  com-  menl  tn  Sneprl  lJr»  Orp.makin?  At 

on  which  a  shaft  has  attained  the  pared  with  $576.2o;  the  year  before.  to  ^peed  Up  t.^re  making  At 

objective  of  9O0  feet.  when  revenue  from  Interest,  exchan-  .  ,  , 

By  the  time,  therefore,  that  re-  ee  and  profit  on  investments  am-  In  the  following  table  a  compari- 1  course 


ugh  1  of  the 

company 

for  the 

past  four 

as-  1  years  reported; 

1925 

1926 

1927 

1928 

43.207 

23.258 

24.705 

17,658 

19.25 

22  11 

24  3 

.34.5 

1.880.351 

1,514.407 

1,640.007 

994.682 

228.450 

181.0,54 

185.830 

92.962 

$1,386,122 

$1,098,665 

$990,963 

$579,727 

42.751 

45.709 

51.295 

.52.999 

$1,428,874 

$1,144,374 

$1,042,259 

€32.727 

.291 

.30-1 

.292 

.350 

619.875 

442,677 

463.987 

34.3,719 

73.692 

66,780 

39,572 

16,442 

$835,306 

$644,916 

$538,700 

$272,564 

62.339 

62.659 

65,875 

66.473 

$782,967 

$582,257 

$482,825 

$216,091 

39% 

29.1% 

24.2% 

10.8% 

$480,000 

$480,000 

$480,000 

$240,000 

24% 

24% 

24% 

12% 

$302,967 

$102,257 

$2,823 

$*23,909 

303,292 

606.259 

717,901 

729,847 

$606,259 

$708,516 

$720,724 

$705,938 

1.742,168 

1,692,932 

1.641,044 

1,586,617 

1,243,137 

1.390.363 

1,401,234 

1 .232.885 

385,314 

380,871 

.347,205 

142.897 

$857,823 

$1,009,492 

$1,064,029 

$1,089,988 

19.490 

24.042 

6,267 

-  ,6,091 

6.160 

6.291 

$2,991,574 

$3,089,388 

$3,067,930 

$2,848,836 

2,000.000 

2.000.000 

2.000.000 

2.000.000 

$1  OO 

$1  00 

$I  00 

$1  00 

7,062  ft. 

8,068  ft. 

8,764  ft. 

4.228  ft. 

24,900 

26.000 

22.000 

*  i 

2,336.800 

1.500.000 

1,091.000 

196,400 

120.000 

74.000 

X 

cessful  Canadian  industrialists,  silver.  This  is  a  small  residue  for  importance  of  which  arc  as  yet  un- 
though  a  small  lot  of  stock  was  put  f  has  produced  in  its  day  known.  An  option  was  taken  on  the 

on  the  market.  The  company  how-  ***  excess  of  81.000,000  oupccs  of  sil-  Jack-Waite  property  in  the  Idabo- 
ever  derives  its  funds  from  Its  prln-  '’*®*'*  this  was  the  end,  a  few  .Montana  area,  which  was  later 
ciipals.  Expenditures  run  at  the  rate  tnonths  operations  would  clean  up  dropped.  A  few  options  are  held  in 
of  $8,000  to  $10,000  a  month.  The  resources  and  with  output  in  1929  the  Pas  district,  northern  Manitoba, 
directors  Include  H.  H.  Vaughan  of  ^  little  more  than  one-quarter  of  It  was  the  fine  ore  shoot  discover- 
Montreal.  president,  with  T.  A.  Ar-  the  1928  production  profits  would  be  ed  in  shaft  19  that  enabled  the  com- 

nold.  R.  W.  Norrington.  R.  M.  Davy,  cut  to  meagre  proportions.  pany  to  achieve  the  surprisingly 

.1.  Bryson,  Dr.  W.  €.  Gumming  and  It  should  be  noted,  however,  that  good  results  of  last  year,  when  pro- 

P.  W.  Ogden.  while  Niplssing  produced  1,909,992  duction  valued  at  $1,167,177,  was 

- ounces  of  silver  in  1928,  ore  reserves  about  $41,000  more  than  in  the  pre- 

Brett  Trethewev  Mine*  reduced  by  only  90,000  ounces,  vious  year.  Average  costs  were  re- 

e«  iretnewey  mines.  -Pliis  meant  that  during  the  period  duced  4.4  cents  per  ounce,  doubtless 


-  1,819,992  ounces  of  new  silver  were  due  to  the  readily  available  ore 

Efforts  of  the  Brett-Trethewey  found.  While  it  may  be  assumed  shoot  at  shallow  depth  in  shaft  19 

fines  T.tmlteR  nr.,  nt  nresent  being  tho*  tv...  . . n.  _ _  ......v  .v-  _ ..  ..  .  **»  sjuait  xa. 


imiLfcu  lo  loe  aireciors  on  inis  prop-  sence  of  any  discoveries  of  major  cd  $80,263  and  $406,440  was  left 
diamond  drilling  contract  importance  to  replace  production.  This  was  $16,440  more  than  suffl 
Sow  unde  "wa?"'’  I’’®  ®’’’P®®‘®'>  ®'®ht  pa'/ the  6%  dividends  for 

The  Schlumberger  Electrical  Pros-  S  aB^ndKaTs  h*/r  HedT'"’  -  surplus  car- 

im°Stc?y^3000^:et''LTSnd%7o^^f^^^^^ 

wide  was  located  that  showed  highly  ’  1®-*  of  *«®'.000  to  a  total  of  $3,862.- 

conductive  zones.  Ls^ihe  Temiskaming;  61 1.  The  company  had  spent  con- 

At  the  company’s  gold  property.  In  ''ould  make  up  some  considerable  siderable  money  in  developing  the 
the  Barnet  township,  surface  pros-  o^^soce  for  the  decline  at  Die  parent  Robb-Montbray  Mine,  but  when  a 
pectlng  was  carried  on.  and  a  shaft  Operations  here  continued  to  subsidiary  company  formed  to  oper- 

sunk  to  a  depth  of  100  feet  and  100  PI"®''®  disappointing,  and  after  240.-  ate  this  property  was  formed  and 
feet  of  crosscutting  was  done,  but  ounces  of  silver  were  extracted  financed  through  sale  of  stock.’ 
results  were  not  encouraging.  from  its  ores  the  mine  was  closed  Nlplssing’s  treasury  was  recouped 

The  Brett-Trethewey  Mines  Liin-  oarly  this  year.  out  of  proceeds. 

Ited  have  taken  option  on  a.  further  next  hope  of  the  company  was  The  company’s  mine  property  is 

IS  claims  adjoining  their  west  boun-  ff*®  Robh-Montbray  mine  in  Que-  valued  on  the  books  at  $250  0(19 


_ _  The  Brett-Trethewey  Mines  Liin-  ®®'^’”  Parly  this  year.  out  of  proceeds. 

^  j’xi  J  r  x:  n  I  x  »  ix  *f®^  f*^'®  laken  option  on  a.  further  ,  ^*i®  hopp  of  Ih®  company  was  The  company’s  mine  property  is 

erse  Market  Condibons  and  Erratac  Development  Results  ,g  claims  adjoining  their  west  boun-  fhe  Robh-Montbray  mine  in  Que-  valued  on  the  books  at  bso  ooo 
Have  Postponed  Dividends  on  Stock — Earnings  Have  Aver-  dary,  in  the  Clifford  township,  and  fi®®-  I'hpre  aggressive  development  while  the  cost  of  the  plant,  valued 


ouffh  total  net  aged  6  Per  Cent,  on  Stock  For  Past  Four  Years — New  Equip-  fi®'’®  staked  a  further  18  claims  carried  on.  Sufficiently  rich  In  at  $711,538,  Is. fully  covered  by  de- 

:.102.  as  com-  ment  to  Sneed  Uo  Ore-maldne  At  Prooertv  adjoining  the  o.ption  group.  ppots  to  be  tantalizing,  general  re-  predation.  The  interest  of  the’eom- 

le  year  before.  to  Speed  up  t-Zre  making  At  rroperiy.  ^  suits  from  the  work  were  disap-  pany  in  other  properties  was  reduc- 

erest.  exchan-  .  - -  the  company,  and  for  the  purpose  of  pointing  and  operations  have  been  ed  from  $429,194  to  $89  810 

•estments  am-  In  the  following  table  a  compari-  course  of  silver  prices  has  been  er-  protecting  the  companies  interests  in  suspended.  Salient  features  of  ’  the  annual 

The  companv  son  is  made  of  the  salient  features  ratic.  Could  it  be  stabilized  at  around  this  district.  Niplssing  has  claims  in  Vamp  statements  of  the  operating  company 


Niplssing  has  claims  in 


venues  from  Cobalt  and  South  lior-  minted  to  $^1,602.  The  company  son  is  made  of  the  salient  teaxures  laiic.  Louid  it  be  stabilized  at  around  this  district.  Nipissins:  has  claims  in  Vamp  statements  of  the  operating  company 

rain  cease,  substitute  equities  will  wrote  off  $1,600,000  mining  riehts  of  the  annual  statements  of  Castie-  60  cents  per  -ounce,  proibably  divi-  The  officers  of  the  company  are;  Lake.  Manitoba,  and  in  the  Pickle  for  the  past  four  years  are  given 
start  to  be  built,  up  from  other  Im-  and  after  administration  and  other  Trethewey  Clines,  Ltd.»  during  the  dends  would  be  warranted.  Another  J.  B.  Tyrrell,  Toronto,  president:  S.  Lake-Crow  River  district,  which  herewith; 

portant  enterprises  in  which  it  has  expenses  were  charged  off,  a  bal-  past,  four  years.  The  conipanj  has  factor  militating  against  distrihu-  W.  Black,  secretary  treasurer  with  .  192S  l<)26  1927  lo-a 

an  Important  interest.  ance  of  $494,975  was  brought  down  maintained  a  f; 

Base  Metals  IMining  Corporation  As  the  balance  brought  forward  jP'il  of  silver  a 


ance  of  .«494  975  was  brought  down  i  maintained  a  fairly  substantial  cut-  tious  has  been  rather  erratic  results  F.  L.  Trethewey. 
As  the  balance  brought  forward  iput  of  silver  and  cobalt  since  pro-  from  development.  Some  sub.stantial  Grant.  K.C..  T 


r.  Toronto;  Gideon  ore  trsatH  (tonsi 

tj  r-  r\  »llvsr  output  (pz.) 

Toronto,  R.  Cr.  o.  Cost.  D^r  ouncR 


Corporation  from  the  previous  year  had  been  duction  commenced  in  February,  bodies  of  pay  ore  have  been  opened  Thomp.son.  ,T.  E.  Brett,  (Also  mine 


has  acquired  700,000  shares,  owns  $46,541,  the  amount  left  available 
properties  close  to  the  rail-way  In  for  appropriations  was  $541,516.  Of 


1922,  total  output  up  to  March  31st.  up,  but  the  management  would  like  manager! .  E.  T.  Corklll.  (Also  con-  S”®*  i’,™durtion  .. 


the  Kicking  Horse  Pass,  British  To-  this,  $74,880  was  written  off  plants,  ""’lu  ®  value  ot  .i.i.ii 
lumbla.  Here  large  hofiies  of  lead-  and  $415,013  was  paid  in  dividends  I l^e  past  four  J®®®® 
zinc  ores  hai-v  -been  developed  and  a  and  the  balance  carried  forward  into  I  I'anged  between  -$4. 

SOO-t.on  mill  is  bedng  built,  -which  is  the  current  year  -was  $51,623.  I  pa  non 

expected  to  bo  producing  by  Novem-  The  balance  sheet  reveals  a  strong  : erased  $l.o.  1  per 

her  next.  This  property,  say  J.  P.  -working  position,  -which  will  enable  I  fer  ®®nt.  per  annu 
Watson,  president  promises  to  he  a  the  company  to  carry  forward  ex-jl*'^®  stock  ot  ^1  P®t 
very  profitable  Inv-estment.  Gold-  ploration  and  development  plans  at;'®^-,  .  ,  ,,  1 

field  Consolidated  Mines  Co.,  of  new  properties.  Current  assets  stood  I  Th®  ®®'tt'’P®tiJ  has  no  .  _  P  .  | 


Of  1 1929,  having  been  4.951.903  ounces,  to  see  several  years’ ore  in  sight.  To  suiting  engineer)  and  S.  W.  Black,  ot^hsr  lnrome. . 

ts  |w-!th  a  value  of  $3,080,169.  During  this  end.  additional  equipment  is  be-  directors.  ‘  Total  Income  i.’.’ 

f]'s|the  past  four  years  production  has  ing  installed  at  the  mine  and  a  great _ . 

,4n  j  ranged  between  $426,000  and  $546.-  deal  of  favorable  ground  w-ill  , be  ex-  b^rplusfOT Vear 

000  per  annum  and  profits  have  av-  plored  and  developed  during  the  cur-  pany  depends  on  the  finding  of  good  Total  surplus  . i"!!”! 

eraged  .$120. 000  per  annum,  equal  to  rent  year,  with  the  hope  of  building  quantities  of  new  ore  and  the  price  Lfawm- . 


nt-m  V  uu^ulIua^cll  i. u.,  tu  new  properties.  1  urrenr,  assets  sTooa  1  .  ,  ,  v,,.  v.oo 

Reno  owns  the  other  65%  in  the  at  $1,160,879,  against  current  liab- *^®  ®^’ „  . 

Base  Metals  Corp.  It  is  estimated  ilities  of  $75,738.  leaving  net  ^ork- i  r®^®®™®^^  ® 

that  ore  reserves  exceed  $10.000.non.  ing  capital  of  $1,085,141.  o  1  r  .Im  r.ross  value . 

with  snbstantialadditional  Indicated  In  the.  following  table  salient  feat-  hum'  rbehind^  he^ 

ore,  -which  is  being  developed  rapid-  ures  of  the  operations  of  the  com-  2®™  ^  ®®  "  ^tanding  at  other  Income . 

ly.  The  mill  will  have  a  capacity  pany  in  the  past  four  years  are  fT/ ' 

mnnn  1;.—  e  ,■  $639.3(9  as  at  March  isist  lasi.  1  nis  Oper.  &  Adm.  costs  .. 

of  10,000  tons  monthly  and  should  J  given  for  comparative  purposes;  j^.  32  cents  per  share  on  the  Oper.  &  Adm.  costs  per 


Tons  milled. . . . 1  ,  -  -  - ,  , 

Recovery  Pie  Iron  o—  , 

Production  Cohalt  qts  -  it,  -  i  i ,  i  h  ,  ,  i 

Production  Lorran 

Total  ozs.. . . _ 

Average  price  obtained  per 

Value  production. . . . ... . .... . ,  t.  t  .  - . . •  . 

Gross  Revenii.  - -  .  ^  ,  ,  ,  , 

Gost  at  mine. 

Profit  at  mlnex  . 

Revenue  from  Que.,  -t-  . -  r  r  t  -  ■  r  ■  ■  j . 


Administration  charges  »to . — ^ . r  124,514 

Taxes  etc . .  26.368 

Other  charges....... 46543 

Balance  dnwn.......,x..a.«....  2,094,977 

Previous  hei3nce.«.uM  46,541 

Total  Blance......... ..4. 2.141,518 

Written  oft  Cobalt  Red..........^........  25.000 

Written  off  plant.. ................m......  41.880 

Dividends . 415.(112 

Balance  forward.. . 51.623 

Cash . 31.5.570 

Ore  and  Bullion . 48.9.50 

t  Government  and  Mun.  Bonds..............  $700,943 

Shares  in  other  cos . 2.68.8.01.5 

;  Loans  secured......... . 14.655 

'  Sundry  debtors.. . . . .80.761 

Stores  etc... . . 26.575 

,  Plants . 271,729 

I  Flin  Flon. etc.. . . . . . 

Mining  rights . 3,779.761 

:  Sundry  creditors . 57,269 

Payable  Flin  Flon . . . 

,  Dividends  unclaimed..., . . .  18.469 

,  Di\'idends  payable . . 

:  Capital  shares . 660.050 

*  Par  value  each, •  5  00 

Oic  reserves  tozs.)...  . .  600,000 


1928 

1927 

1926 

1925 

56.934 

62.635 

68.206 

56,510 

23  1 

40.no 

.38.10 

36.00 

$  911>.266 

$1,217,180 

$1,10.5,4.56 

$  898.008 

,S9.t.693 

902.591 

1.104.597 

1.134.097 

1.313.9.69 

2.119.771 

2,210,0.53 

2.032.10.5 

$.*>7.62r 

$56  40r 

$63.70p 

$70  OOc 

797.807' 

1.227.790 

1.408.019 

1.520,561 

804.102 

1.235.886 

1.416,923 

1,. 542.698 

6.63,024 

691.28Fi 

794.414 

842.125 

1.63.078 

x644,600 

622.509 

700,573 

2.1.39.024 

31.602 

82,650 

74.951 

2,292.102 

576.202 

656,159 

776,524 

124.614 

73.9.52 

65,239 

72,615 

26.368 

65.596 

64.200 

.37.326 

46543 

23,793 

14,632 

63.513 

2.094,977 

422.860 

611.186 

602,167 

46,.541 

114,660 

94,749 

2.141,518 

637,520 

605.935 

602,167 

25.000 

.  25.000 

25.000 

49.083 

41.880 

60.966 

51.262 

43,323 

415.012 

415,012 

415.012 

415,012 

51 .623 

46.514 

114.660 

94.748 

31.5.570 

1.094.934 

313,-141 

529.240 

48.950 

60.342 

10.064 

21.584 

$700,943 

$442.87.3 

$600,495 

$411,514 

2.68.3.01.5 

1.60.060 

1 4.655 

24.929 

25,300 

24.277 

.30.761 

160.015 

212.321 

294,236 

26. .675 

18.482 

15.140 

18,344 

271.729 

3.50,124 

428.063 

491,035 

1.088.823 

1,723.292 

1.550.309 

3,779.761 

5,377.931 

5,377.723 

5,369.681 

67,269 

46.530 

61.549 

87.793 

1.50.000 

18,469 

22.629 

21.576 

19.922 

20". 506 

207.506 

207. ,506 

660.050 

1.660,0.50 

1.660,0.50 

1.600,050 

.6  00 

5  00 

5  00 

o  00 

600,000 

700,000 

1,000.000 

1,250.000 

2,000.000  shares  outstanding. 


Oppr.  profit . 

Dorn.  Tax.  Res . 


DixStribntion  of  profits  so  far  would  Dpprpr.,eN! 


Eldorado  Gold  Mines. 


Profits  % . 

Total  Surplus . 

Current  Assets . 

Current  I.lahilities. . . . 
Net  Work,  capital . 


ment. 

the  volume 

of  ore 

in  sight 

‘ ahead 

of  the  mill 

is  not  gr 

cat. 

Ninp  Months 

192.5-26 

1926-27 

1927-28 

1928-29 

999.234 

762.861 

8.58.044 

951.718 

30.879 

22.672 

.34.388 

4n.,339 

$683,601 

$426,928 

$486,186 

$546,937 

.34.425 

29.1.36 

40.250 

4.3.186 

29  0,3 

26  18 

21  32 

22  04 

$4,228 

$10.77.3 

$15,9.57 

$23..561 

687.829 

437,701 

502.144 

570,498 

.396.9.54 

279.217 

387,047 

364.779 

.398r 

..366c 

.451c 

..382c 

$290,875 

$1.58,484 

$11.5.096 

$205,719 

16. .551 

7.1.53 

2.630 

6.. 59.3 

51.339 

59.417 

76,883 

.58.801 

222.985 

91.914 

.35.584 

130..324 

It  2^;, 

4  .59'-;, 

1  8% 

6..5'3. 

$401. .52t 

$49.3.434 

$.53.3.970 

$674.29,3 

289.421 

,389,495 

471.0.58 

672.120 

49.658 

.53,796 

.35.885 

.32.741 

2.39.763 

.335,689 

435,173 

639,379 

1 .839,094 

1,839.094 

1,8.39.094 

1.839,094 

246,497 

252.050 

204.514 

1.53.045 

73.165 

64.646 

.50.183 

.38,2,56 

3.#00 

1.943 

••i.OOo 

4.516 

2.451.179 

2,547.230 

2.569,8.55 

2.707,034 

2,000,000 

2,000,000 

2.000,000 

2,000,000 

1925 

Ore  treated  (tons! . 91.044 

Silver  output  (oz.) .  2,212.009 

Cost,  per  ounce  .  4.5  86r 

Valve  production .  $1.596,0.-19 

Cost  production  .  1.014.449 

Oper.  Income .  581, .589 

Other  Income .  16f.446 

Total  Income .  745,035 

Net  Income .  •  6.58, .384 

Dividends .  7.55,000 

Surplus  for  year .  d96.6l6 

Total  surplus  .  4,404.617 

Current  Assets .  4.632.267 

Current  Liabilities  . 4II.620 

Excess  current  assets . 4.341.109 

Mine  Property . : .  250.000 

Plant .  less  deprec . . . ^  None 

Int.  in  other  properties . . . $183,970 

Total  Assets . 6.066.237 

Ore  reserves  (tonsi .  ,  . . . . .  34  021 

Ore  reserves  (Silver  oz.) .  1,006,344 


1926 

1927 

84..553 

78.767 

1,940.000 

■  1.890,269 

51  48c 

46  80c 

$1,114,692 

$1,126,120 

998,9.32 

884.737 

1 1 5.7.59 

241. .383 

141. .589 

128  ..307 

2.57..348 

.369.691 

164.310 

347.0.58 

7.50,000 

480.000 

d5.56.noo 

d  132.942 

3.818.928 

3.685.987 

3.805.130 

3,420.788 

270,776 

164.995 

3, 534  ..354 

3,255,793 

2.50.000 

250,000 

Nonp 

None 

$285.57.3 

$429,194 

4,3,39.704 

4.100.982 

34.000 

21.000 

794,000 

685,000 

806.887 

356..533 

130,170 

486.703 

406.440 

390,000 

16.440 
3,702.427 
4,017.746 
155.129 
3.862,617 
250.000 
None 
$89,810 
4.107  ..5,56 
17.000 
596.000 


Plant,  less  deprec . . . ^  None  None  None  None 

Int.  in  other  properties..... .  $183,970  $285,573  $429,194  $89  810 

Total  Assets . 6.066.237  4,3,39.704  4.100  982  4  1  07 '5,56 

1908.09  Ore  reserves  (tons! . . . .  34  024  34.000  21  000  '17000 

951.718  Ore  reserves  (Silver  oz.) .  1,006.344  794,000  685,000  596:oOo 

546  937  Mines  Co.,  (the  holding  .dividenris  on  the  $6,noo.OOn  stock  of 

43.186  company)  in -which  shareholders  are  ^S.OO  par  value  outstanding.  It 
22  04  directly  interested,  draws  its  entire} "’I"  he-  seen  by  the  following  table 
57o:498  revenues  by  way  of  dividends  from  that  just  sufficient  moneys  are  drawn 
364:779  the  operating  company,  from  which  from  the  operating  company  to  meet 
'>o,5*7?9  i'  *1®®  ’’®®®  ®^'®  *^’^®  ®®''®  ®'^®ii®'®tration  and  dividend  require- 

"  6:59.3  ministration  costs  and  distributing  menfs: 


Adm.  Exppnsrs. 


that  just  I 

suffieient 

moneyxS  ai 

'e  drawn 

from  ithe 

operating  company 

to  meet 

administration  and  dividend 

require- 

ments: 

1925 

1926 

1927 

locs 

$7,55.000 

$755,000 

$480,000 

$390,000 

3.3.90.3 

30.996 

.3.3,01 1 

28.293 

721.097 

719.004 

446.989 

361.707 

720,000 

720.000 

4.50.000 

360.030 

7., 59  5 

8.692 

7.695 

4.68t 

8.69-2 

7.695 

.  4,684 

8.390 

6,000.900 

6,900  000 

6.000,000 

6,000.000 

188.692 

187.695 

94.684 

96.390 

180.000 

180,000 

90.000 

90.000 

8.692 

7,605 

4,684 

6.390 

6.188.692 

6,187,695 

6.094,684 

6.096.390 

6,000.000 

6,000,000 

6.000,000 

6,000,000 

Keeley  Silver  Mines 

Finding  of  Substantial  Veins  of  High  Grade  at  Low^  Contact  May 
Make  New  History  in  Silver  Camps — Physicii  Resources  in 
Upper  Contact  of  Mine  Have  Been  Dwindling,  Affecting  Out¬ 
put  and  Profits — Liquid  Position  Strong. 


satisfactory  results  obtained  from  the 
work  done. 

The  company  is  In  a  good  financial 
position  and  the  management  are 


being  sent  out  to  examine  a  number 
of  interesting  propositions  which 
have  been  submitted  to  the  direc¬ 
tors,  and  as  soon  as  surface  condl- 
tiems  ivill  permit  detailed  surface  ex¬ 
aminations  will  be  made,  with  a  view 
toward  securing  options. 

In  the  meantime  it  is  reported  that 
a  large  amount  of  the  company’s 
available  cash  has  been  used  for  the 
purchase  of  shares  in  enterprises 
which  offer  substantial  promise  of 
important  growth. 

iTrcnc?  of  Silver  Prices 


Silver 

New  York  London 

(In  cents  per  oz.;  (In  pence  per  oz.: 
999  fine)  925  fine) 


The  Huronian  Belt  Company  Limited 

of  London,  England 

Head  Office  in  Canada: 

302  BAY  Sr.,  TORONTO  2 


Present  indications  are  that  Keeley 
Silver  Mines,  the  leading  operator 
n  the  South  i.cirrain  field,  is  making 
lew'  history  in  its  field,  which  may 
ilso  have  an  Important  hearing  on 
he  possibilities  of  other  silver 
lamps  in  Ontario. 

The  formation  characteristic  of  the 
dlver'camps  is  a  flat  lying  diabase 
illl,  averaging  600  to  800  feet  thick. 
:a  South  Lorrain,  where  Keeley  Is 
ocated,  the  top  ot  this  sill  appears 
UBt  below  the  800  ft.  level.  In  (.'o- 
lalt,  where  the  topography  is  very 
rregular,  the  sill  appears  on  the 
mrface  in  some  parts  and  at  consi- 
lerable  depth  at  other  points,  de- 
lending  on  the  intensity  of  glacial 
>,ros1on.  Most  of  the  Cobalt  mines 
ound  their  rich  ore  near  the  iipper 
lontact  of  the  diabase,  and  herefo- 
bre  practically  all  the  rich  ore  in 
50uth  Lorrain  has  been  drawn  from 
ibove  the  sill. 

Keeley  direefOrs  have  been  relur- 
ant  about  forecasting  big  results 
rom  the  recent  rich  discoveries  he- 
ow  the  diabase  at  the  South  Lor¬ 
ain  property.  Keeley  was  not  the 
irst  to  reach  the  lower  contact, 
lining  Corporation  encountered  high 
rade  ore  at  between  1400  and  14.60 
pet  depth  on  the  adjacent  Frontier 
roperty,  but  dimensions  proved  very 
mlted  and  results  wore  disappoint- 
!,g.  The  trend  of  favorable  form- 
tion  towards  Keeley  ground  was  so 
efinite,  however,  that  engineers 
ere  convinced  that  the  lower  con- 
ict  of  Keeley  was  worth  testing  and 
rrangements  were  made  whereby  a 
mg  crosscut  would  be  ca’rried  into 
ccley  ground  from  Frontier  work- 
igs  at  1425  horizon.  Not  long  af*er 
le  main  cross  cut  entered  Keeley 
round,  several  narrow  but  high 


grade  veins  were  cut,  but  the  cross¬ 
cut  was  carried  300  feet  into  Keeley  I 
.ground  before  secondary  crosscuts  ' 
were  driven  at  right  angles  to  the  ! 
west.  The  fir.st  of  these  entered  a  j 
fine  ore  body  after  going  some  150  i 
feet.  The  main  crosscut  has  already  j 
been  carried  another  300  feet,  and  I 
has  .still  some  distance  to  go  before  | 
reaching  the  most  favorable  indicat-  j 
cd  ground.  Crosscuts  w-est  from  this 
will  he  driven  at  intervals  to  pick 
up  other  enrichments. 

The  ore  opened  up  in  the  fir.st  w  est 
drive  was  in  2  veins,  each  2  to  3  In- 
cfie.s  wide,  averaging  2.000  to  3.000 
ounres  to  the  ton.  with  3  to  5  feet  of 
good  mill  rock.  M  h^n  3  ounres  had 
been  blown,  it  -w-as  estimated  that 
the  company  had  loo.ooo  ounces  of 
.silver.  Only  time  will  tell  how-  val¬ 
uable  the.  low-er  contact  will  prove 
and  whether  it  5vill  be  as  prolific  as 
the  upper  contact  from  w-hich  ap¬ 
proximately  10,000.000  ounces  of  sil¬ 
ver  and  over  1,200,000  pounds  of 
cobalt  have  been  drawn  already. 

Output  Has  Declined. 

During  the  past  fiscal  year  silver 
produrtion  h.as  been  at  the  rate  of 
,50,000  ounces  per  month,  indicating 
output  for  the  year  of  around  600,000 
ounces,  as  compared  with  904.582 
ounces  in  the  year  ended  February 
29th  1928.  Adding  the  revenue  rec¬ 
eived  from  the  sales  of  cobalt  and 
other  income,  including  interest  on 
investments,  revenues  for  the  year 
ended  February  28th  last  should 
have  approximated  between  $400,000 
and  $425,000,  as  compared  witli 
$632,727  in  1927-28  and  $1,386,122  in 
1925.  After  allowing  for  all  charges 
and  depreciation,  profits  left  for  div¬ 
idends  in  1927-2S  amonnted  to  $216,-  ^ 


1927 

1928 

1927 

1928 

January. ••• 

35 

795 

67 

135 

25.863 

26 

.313 

1  February. . . 

57 

898 

67 

016 

26.854 

26 

205 

1  March . 

55 

306 

57 

245 

25,655 

26 

329 

•April . 

56 

399 

57 

395 

26.136 

26 

409 

May . 

56 

280 

60 

298 

26.072 

27 

654 

June . 

56 

769 

6(1 

019 

26.203 

27 

459 

56 

360 

69 

215 

25.983 

27 

262 

August  .... 

54 

718 

58 

880 

25.224 

27 

096 

September. . 

55 

445 

Wt 

536 

25.565 

26 

440 

October.  . . . 

56 

035 

58 

087 

25. 7*5  6 

26 

727 

November. . 

.57 

4-/4 

57 

9,53 

26.526 

26 

704 

December . . 

57 

957 

67 

335 

26.701 

26 

362 

Average  . 

370 

26  047 

26 

747 

with  which  are  associated: 


The  Keeley  Silver  Mines,  Liinited  Pioneer  Mining  Corporation,  Limited 


Mining 
and  Oil 

STOCKS 

Bought — Sold — Quoted 


STATISTir.\L 
INFOFm\TION 
available  on 
Bequest 


MOUNT  CO. 

LI5IITED 

204  HOSPITAL  STREET 
MArniirttp  6193 


Norman  Fraser,  Ulan  fi  Co. 

FISCAI,  AtJENTS 

Barbara  Marshay  Nines 

LnilTED 

31  Victoria  St.  -  Toronto 

IT*  e  ly  3744 . 7.5.53 


(No  Personal  Liability) 


(No  Personal  Liability) 


Vipond  Consolidated  Mines,  Limited 


(No  Personal  Liability) 


The  Huronian  Belt  Company,  a  British  mining  and  development 
company^  has  been  operating  and  developing  mining  properties 
in  Canada  since  1910,  and  is  actively  engaged  in  exploration 
work  in  conjunction  with  The  Keeley  Silver  Mines,  Limited, 
and  Pioneer  Mining  Corporation,  Limited.  The  Comp^any  is 
prepared  to  examine  properties  of  merit  requiring  capital 
for  development. 


R.  S.  DENING, 

General  Manager. 


t9 


Fourth  Section 


Roayn  and  other  Quebec  Fields 


Noranda  Mines 


Has  Made  Remarkable  Achievements  in  Course  of  Past  Year — 

Ore  Reserves  Tripled  and  Production  Stepped  Up  to  1,000 
Tons  Daily — Bringing  in  of  Second  Unit  Will  Bring  Output 
to  2,500  Tons — Big  Resources  Still  Untapped. 

No  mining  company  has  ever  However.  too  much  Importance 

achieved  such  prominence  and  puB-  should  not  be  attached  to  thl.s  blank. 

I  liclty  within  the  short  space  of  a  P,  '^rHling  was  carried  out  with  the 

rear  a-  tho  ’"tention  of  dc-limiting  or  defining  _ 

ear  aa  the  \\ ell-known  Noranda  tj,e  boundaries  of  the  deposit,  rather 

Mines  Limited..  In  that  time  the  than  penetrating  same.  No  deep  n 

mine’s  thre  reserves  have  been  at  drilling  is  being  done  at  the  present  sTi 

least  trii)led.  production  of  over  as  energies  are  centred  in  pre- 
1  nan  a  n,  i,  u  i  j  j  paratlons  for  an  enlargement  of  the 

thp  extemsive  exploration  proceedings  _ 

prv  hi!  hi?  a^copper  refin-  above  1.000  feet.  The  amount  of 

a  eround  to  be  explored  is  vast  and 

^  represents  months  of  work.  ^roducti 

of  the  present  main  shaft  to  1.000  By  Fr 

feet,  during  which  work  spectacular  Pottii  To  .\linost  000  Feet.  Qur 

high  grade  ore  was  encountered.  This  linking  of  the  No.  4  .shaft  is  also  bmi 
proved  the  extension  of  the  main  or  being  carried  out  and  this  is  now 
"H”  ore  body  down  to  1,000  feet  at  down  to  almost  000  feet.  When  this  ^ 

least  and  at  the  same  time,  downward  reaches  1.000  feet  it  will  be  connect-  '  ny  So 

extensions  of  other  large  ore  deposits  ed  up  with  the  No.  .1.  from  which  in  1 
were  encountered.  Since  that  time  lateral  work  Is  now  being  prosecut- 
diamond  drilling  is  said  to  have  in-  ed.  On  the  connecting  up  of  the  two  }„  f 
dicated  ore  to  still  greater  depths,  shafts  revolves  the  hulk  of  the  more 
1500  feet  at  least.  important  items  in  the  management's 

One  unit  of  the  company's  smelter  development  plans.  It  will  as.slst  in  imporf! 
is  treating  between  1200  and  13O0  Mniing  the  big  increase  in  smelter  T 

tons  of  ore  dally  and  when  the  other  tonnage,  which  is  now  planned  for  r  ^  , 

unit  of  the  plant  comes  into  opera-  September  and-  will  also  assist  in  t 

tlon  this  will  be  stepped  up  to  2.000  timing  the  features  of  the  cxplora- 

tons  daily  at  least,  possibly  2.500  tion  program. 

tons.  Recently  thfe  smelter  has  been  Through  a  subsldlarv.  the  Canadian 

treating  extremely  high  grade  ore.  Copper  Refineries  Limited.  Noranda  - 

$40  to  $50  .stuff  being  the  rule.  While  will  erect  a  copper  refinery  and  o  ort,  c 


Coppe^^  Production  in  Canada 


Is  History  about  to  Repeat  Itself  with 
Another  “Cobalt"? 


Production  in  Canada,  Imports  and  Exports 
of  Copper,  1927  and  1928 


1927 

Pounds 

Value 

1928 

Pounds 

Value 

Production— 

By  Provinces — 

<  intario . 

British  Columbia . 

_  $  3.119.848 

_  4.5,341.295 

_  91.886.297 

J  403.084 
4.946.533 
M. 845.870 

*33.3.53. 481 
66.440,240 
101  ..540.451 

*1.347.836 

8,745,778 

14.794.444 

_  140,147,440 

17,195,847 

201,910,172 

28,488.118 

By  Sourcps — 

111  blister  copper  produced  . 

In  copper  Rulphate  produced . 

In  ores  exported . 

In  nickel-copper  matte  exported - 

....  70.431.203 

_  141,106 

...„  46.21 0..39.3 

_  2.3.364.138 

0,106.5.17 

18.309 

5.067.840 

2.102.77^ 

124,868,911 

192.8.50 

50.4:15..507 

26.442.904 

IR.330.372 
23.098 
7,354.143  1 
2.776.505 

_  140.14T.440 

17,195.487 

•201,940,172 

28,488.118 

Import*? 

7,514,557 

11.021.9  0 

Exports 

14,352.773 

23,53.5.415 

•*  j'.-' 


some  levels  the  gold  content  alone  of  anda  -will  control  the  new  company  tr«asnr  r\  u 

greater  than  of  the  producing  mines  but  will  also  have  as  as.sociate.s  the  ^'ir  Bu^r  J 

of  the  Porcupine  district  while  10%  Nichols  Copper  Company.  New  York.  7  W  Davi-  and  h’  Au-  . . . 

copper  is  not  at  all  unusual.  and  the  British  Metals  Cornoration  ^  Incorporated  in  Ontario  1n  lO:.!, 


Lipjiri  IS  uoi  ai  ail  unusua.1.  ana  tne  British  Metals  Corporation.  .V: - 

Estimates  of  the  company’s  earn-  Ivondon.  The  new  sub.sddiary  will  be 


Don  Rouyn  Gold. 


SLAB  OF  PLTIE  SILVER  (  Taken  fram  cne  ef  fr'^pertiet  ef  Pioneer  Protpeeton  Consolidated  Mines  Ltd. ) 

Is  the  mining  world’s  attention  to  focus  on  Gowganda  as  it  once  did  on  Cobalt?  Are  the  riches  that 
Cobalt  produced  to  be  equalled  in  Ontario’s  second  silver  camp? 

These  questions  are  being  dealt  with  in  an  informative  book  which  will  be  ready  in  a  few  weeks. 

If  you  are  interested,  write  to  have  your  name  put  on  the  list  to  receive  a  free  copy  of  “Some  Silver 
History.” 

Incidentally,  it  will  contain  interesting  information  on  the  recent  developments  and  discoveries  on 
the  silver  properties  of 

n  n  A  Ifl  I  HEAP  OFFirF.: 

Pioneer  Prospectors  Consolidated  Mines  Limited  Toronto 


Incorporated  in  Ontario  1n 
with  a  capitalization  of  $2.nnn,nno. 


Exploration  -work,  an  electrical  j  rently  purchased  large  acreage  in 


Laval'Quebec  Mines. 


which  -was  increased  to  $5,nnn,non  in|survey  and  a  certain  amount  of  dia- ;  Malartic  township  adjacent  to  ('ar-|  Laval-tiuebcc  an  exploration  or- 


.lanuary,  1025.  The  property  com-  i  mond  drilling  has  been  effected  with  i  tier-Malartic  and  Knox  holdings.  The  !  canizatlon  has  a  capital  of  .a  pftn  000 

- -  Iprises  five  groups  of  claims  total-  -some  favorable  results  reported.  jcompanics  properties  cither  owned  j  (,f  '$l  par  all  being '  issued 

Holdings  adjoin  those  of  the  pro-|ling  2,000  acres  and  .situated  in  Don  |  Officers  and  directors:  A.  Damp- 1  outright  or  owned  total  ,5.510  acre.a  on  which  1  ion  ono  are  onmed 


3.000.000  share.s.  $1  par  all  of  which  x  r, 

are  issued.  Officers  and  directors  I  fhareho  d 


arc  as  follows;  W.  T.  Mason,  Pres.;  j 
H.  .1.  Stewart,  vice-prcsi.ient. :  W.  E.  j 
Smith,  secretary-treasurer:  S.  t’. 


ers.  However,  most  of  the  period 
was  taken  up  in  trying  to  prove  the 
property  under  option  situated  on 


ings  have  been  made  time  and  again  capitalized  at  20,000  shares  of  no  par  .  u  which  was  increased  to  $5, non, non  in  survey  and  a  certain  amount  of  dia-  'Malartic  township  adjacent  to  Car-  |  laval-Ouebec  an  cvnloration  'o~- 

and  the  manner  in  which  these  were  value,  \vith  head  office  probably  in  Carhcr-Malartic  Gold.  .lanuary,  1025.  The  property  com-  mond  drilling  has  been  effected  with  i  tier-Mal.artic  and  Knox  holdings.  The  !  canlzation  has  a  canital  of  5  non  non 

arrived  at  is  familiar  to  the  general  Toronto.  ‘  _ _  prises  five  groups  of  elaims  total-  .some  favorable  results  reported.  jeompanies  properties  either  owned  j  nf  'ji  nar  all  heinc ’  Iss'iipd 

public  who  by  this  time  are  tired  of  Noranda  also  controls  the  Alder-  Holdings  adjoin  those  of  the  pro-  ling  2,000  acres  and  .situated  in  Don  Officers  and  directors:  A.  Camp-  ioutright  or  owned  total  ,5.510  acre.a  on  I '  'j  wbich*^1  ion  non  are  rnimpd 
hearing  such.  It  is  now  thought  mac  and  Waite  Montgomery  mines,  minent  Malartic  Gold  Mines  and  Rou.vn,  Rou.vn  and  Dufresnoy  town-  bell,  president:  T.  Charlebois,  vice- i  the  larger  portion  of  which  work  has  !  1  Arcnnant  Cnnsniiriatrrt  Minor 
that  these  will  be  increased  from  $5  The  latter  property  -is  a  regular  O  Brien  claims  and  are  along  the  ships.  Extensive  mineralized  areas  president ;  W.  G.  B.  Read,  secretary-  been  done  of  a  reported  favorable  |  .glig 

per  share  to  at  least  $6,  due  to  pro-  shipper  to  the  smelter  while  the  line  of  strike  of  ore  occurrences  al-  are  .said  to  have  been  located  and  treasurer;  A.  Savard.  .1.  A.  Robert-  nature.  '  ‘  rnmn-ionsnroto 

po.sed  dncrepe.s  in  plant  capacity,  former  is  expected  to  enter  this  readv  located  on  these  neighboring  drilling  to  the  extent  of  3300  feet  has  son,  C.  C.  Begg.  .1.  Valentine  and  E.  The  company  is  capitalized  at  '..A  -ffn’,,  efocpa  Presiripnf’p  v 
Nothing  official  along  this  line  has  stage  in  the  near  future.  The  com-  properties.  The  claims  cover  1453  been  completed.  Shops  and  plant  E.  Hampson.  3,000.000  shares.  $1  par  all  of  "hich  ‘ 

as  yet  been  given  out.  pany’s  capital  was  recently  Increa.s-  acres  in  Malartic.  Fournier  and  Ca-  have  been  installed. - are  issued.  Officers  and  directors  I 

Principal  xvork  at  present  consists  ed  to  2.250,000  shares  of  no  par  value,  dillac  townships.  Officers  arc.  Dr.  F.  j!  Pattie,  pre-  Fisher  Quebec  Gold.  arc  as  follows;  W.  T.  Mason,  Pres.;  j  V!?!!, 

in  prosecuting  lateral  work  on  levels  Additional  stock  was  offered  to  The  comnanv  Is  capitalized  at  3.-  sident;  R.  L.  Blackhorn,  vice-presi-  pisber  Quebec  Gold  Alines  Ltd  Stewart.  vice-prcsi,ient.;  W.  E.  tauen  up  in  tr.'in.,  to  prove  the 

?ons  oVthT  the  form  of  rights  000.000  shil-es  of  $1  par  value  of  dent;  D.  C.  Sinclair,  secretary-treas-  was ‘incorporated  November  15.  1026!  secretary-treasurer;  S.  t’.  fh7’’S^enTBa!in”^acXdm^^^ 

.dons  of  the  company  s  several  ore  and  the  proceeds  of  this  are  now  which  1  800,000  are  set  aside  for  urer,  with  AV.  J.  Hamilton,  D.  R.  ^  ift,  a  capitalization  of  $3,000  000  of  Bunting,  T.  H.  Meet,  T.  AV.  Ander-  the  .  erpent  Ba., in.  according  to  ,1.  A. 

“T’'  ?7®”ahle^to  retire  the  bonds  of  the  treasury’ purpo.scs  to  finance  future  Street.  Hon.  H.  H.  Stevens,  and  (’..I.  which  1,000.000  has  been  issued.  The  B.  Grover  and  E.  V.  Lewis. 

ts’hi  “f ;  7°”-“  »s™°nT' “  n„'r;  nssrinrr F.d.r.i  Lad  &  zi„c. 

lllcated  tbe  ore  to  these  "Ipths*  a^d  .’ames'''' “'iSdo’chT 'TijoMo''  is  ®re“JjSdenT  and°BU?ra?'m™w  Duprat  Mine..  fd?v  'minVia'’ The  eompaoy  has  an  authorized  ment  was  eoncHtded  a-lth  the  Res 

i;..^  nTa?/  X-rS;;e7„?,e^  Krp's'',‘n”'H"'o'  SX  S!1  Anderson  and  E.S.M,DoURall.  csPlo..a..on  d^epth  S!‘  orwST=.^i'j'Se”'he” -j"  L." 

diamond  drilling  below  mins,  I.  AV.  Bonbiight,  Hon.  F.-  H.  ba:...  ter  on  .luly  30,  1025.  under  name  of  eiapnf  D  AN'.  Ogilvic.  viee-presi- territory  controlled  tot-  xho  annual  report  of  Laval-Que- 

1.000  feet  has  been  to  test  the  “H”  Phippen  K.C..  A.  L.  Ellsworth,  AV  H  Corona  Mines.  Duranda  Mines.  Ltd.,  which  was  j  pitzgcrald  sercretarv-  acres  of  4.20  square  miles,  bee  Co.  as  at  December  31.  1028.  re¬ 
body  and  of  several  drill  holes  put  Beatty  and  W.  S.  Walton.  Head  - -  changed  in  September.  1025  to  Duprat  j  Major-Gen.  C.  a.  "1  veals  the  company  in  a  good  treas- 

aown,  only  one  has  been  a  blank,  office  is  in  Toronto.  Incorporated  o-n  .lanuary  12.  19-6.  Mines.  Ltd.  The  original  capital  of  n’^citstock  CB  C  M  G  D  S  O  ■  C  Cascapedia.  Gaspe  Peninsula,  and  „,.y  position  with  cash  and  maket- 

- - -  with  capital  of  $3,000,000  shares  of  ,5.000,000  $1  par  shares  was  changed  q'  <-o1.  a.’  B.’ Gillies.  r.’o!’La-  o"’ned  leases  .,bip  securities  of  $82,787  and  mining 

Alamac  Mines.  the  Dastrol  Sj*ndlcate  at  1,500,  with  par,  2.600.000  shares  being  issued.  .July.  1027,  to  5.000.000  shares  of  no  3^^  j  ^v.  Green,  directors.  potential  acres,  and  1400  more  stores  of  $2,136. 

_  the  total  assets  at  $698  278.  The  comi>any’s  property  consists  of  par  value,  3.180,500  issued.  The  '  _ ! _  under  miners’  licenses.  j  r.,  , 

Originally  the  claims  of  Alamac  Officers  and  directors  C  AleD  approximately  960  acres  at  Rouyn,  property  consists  of  1,5  claims  of  _  Officers;  — T.  O.  Lyall,  president;  Officers  and  Directors.  Senator  P. 

_ _  .... _  Logan,  nre.ciripnt"  A  i  Quebec,  comnrising  24  claims;  14  sit-  anDroximatekv  4,500  acres  adjo-ining  Grover  Daly  Mines.  ,1.  c,  Beidelman,  vice-president  and  E-  Blondin,  president;  .1.  A.  Naud, 


oa  1,,  rhJn-  — iTuirtiiurt;  ana  lo  finance  Officers  and  directors:  ue  vxaspe 

<^^0  new  No.  4  Shaft.  Beaubien.  president;  H.  J.  Stewart, 
it  ft  dames  Y.  .Murdoch.  Toronto,  is  vice-president  and  general  managei*; 

It  now  remains  foi  lateral  work  to  president  of  the  company  with  S.  r.  t  W.  Anderson  and  E.  S.  McDougall. 

follow  up  and  prove  these  indlca-  Thompson.  H.  G.  Haskell  N  A  Tim-  _ — - _ 

lions.  Alost  diamond  drilling  below  mins,  I.  AV.  Bonbright  Hoii  F  -  H  m  «>!• 

1.000  feet  has  been  to  test  the  “H”  Phippen  K.C..  A.  L  Ellsworth  AV  h‘  Corona  Mines. 

body  and  of  several  drill  holes  put  Beatty  and  W.  S.  Walton  ’  Head  - - 

down,  only  one  has  been  a  blank,  office  is  in  Toronto.  Incorporated  o-n  .lanuary  12.  1926. 

- -  with  capital  of  $3,000,000  shares  of 

Alamac  Mines.  .the  Dastrol  Sjmdlcate  at  1  500.  with  $1  par.  2.600.000  shares  being  issued. 


Alamac  Mines.  the  Dastrol  Sjmdlcate  at  1,500,  with  '  5*1  Par.  2.600.000  shares  being  issued. 

_  the  total  assets  at  $698,278.  The  comi>any’s  property  consists  of 

Originally  the  claims  of  Alamac  Officers  and  directors  C.  McD.  approximately  960  acres  at  Rouyn. 

Vlines  were  acauired  for  1  500  000  President;  A.  Savard,  vice-  Quebec,  comprising  24  claims;  14  sit- 

umes  were  acquired  for  l.oOO.OOO  president;  .1.  McDougal,  secretarv  "ated  in  Duprat  township  and  10  m 

, hares  from  the  vendors,  who,  m  ad-  u.  a.  Clarke.  AV.  J.  Grace  J.  A.  Desserat  township, 

litlon  to  the  ground  turned  over  for  Grace,  A.  AV.  Beament,  and  N.  Cliiff.  Diamond  drilling  la  under  way  and  and  Consolidated  Smelters. 

his  consideration,  had  an  ontion  on  - -  further  exploration  work  is  in  pro-  - - — 

,  ,  J  Area  gress.  The  stock  is  listed  on  the  ■  ■  ■  = 

I  other  claims  adjoining,  and  these  Area  Mme*.  Montreal  Mining  Exchange  and  Tor- 

ihe  Alamac  company  subsequently  „  _  ..  - -  ,  onto  Standard  Stock  and  Mining. 

lecured.  The  property  consists  of  nn  tifo®  ®  has  been  done  officers  are;  A.  Savard,  president; 

*  ,  ,AA  4  on  the  Area  property,  main  group  of  m  Charlebois  vice-president;  AV.  G. 

ipproximatelj-  400  acres  in  Desme-  about  1,436  acres  adjoining  Amulet,  J;  rS.  secretary-treasurer,  with 

oizes  Towmship,  northwestern  Que-  with  a  view  of  picking  up  the  favor-  e.  E.  Hampson.  A.  Campbell,  and  J. 

>ec.  The  property  adjoins  the  Abana  able  contact  "which  occurs  on  the  a  Robertson,  directors. 

'Bnes.  latter.  The  north  group  of  claims - '■ - - 

The  company  is  capitalized  at  $3,-  of  297  acres  adjoining  AA’alte-Mont-  UIII  Min.. 

toO.OOO.  made  up  of  3,000,000  shares  gomery  revealed  no  important  finds  Copper  HlU  Mines. 

if  $1  each.  The  vendors  returned  while  the  Chatzel  group  of  1  350  - 

1,500,000  shares  to  be  held  in  trust  acres  has  indicated  commercial  ore  interest  in  each  400  acres 

or  the  company;  1,000,000  of  these  at  depth.  *  Dufresnoy  township  and  480  acres  in 

ihares  have  been  optioned  to  net  mhe  financial  statement  ns  nf  VeU  Montbray  township  with  mining 

1300,000  and  the  remaining  500,000  ruarv  ’’8  lO^S  shows  current  sssets  eights  on  200  acres  held  under  op- 

ire  still  held  in  trust.  of  *117^70  nnH‘e.?7r!n7iiA^^^  tion.  Radiore  survey  indications 

The  property,  at  the  present  time,  jr  4.3  ’  -,,rrent  sssets  induHl  ''oty  satisfactory  and  2,000  feet 

s  idle,  but  it  is  understood  that  pre-  nmnnntine-  a  of  diamond  drilling  has  been  done. 

_ - - a.,  - - ‘  „  oash  amounting  to  $2,684  and  mar-  nmAo,-..  n  n  T’hihsnrfen,.  nres-:. 


' _ ! _  '  manager.  .No  presence  of  ore  in 

11  JOT*  commercial  values  could  be  estab- 

Federal  Lead  &  Zinc.  lished.  During  the  year  an  arrange- 

The  company  has  an  authorized  ment  was  concluded  with  the  Rex- 
capital  of  3,000,000  shares  of  $5  par  Copper  Mines  to  work  their  proper- 
value,  of  which  442,000  have  been  is-  ties  under  option, 
isucd.  The  territory  controlled  tot-  The  annual  report  of  Laval-Que- 
als  2,747  acres  of  4.29  square  miles,  bee  Co.  as  at  December  31.  1928.  re¬ 
in  Lemieux,  Township.  45  miles  back  veals  the  companj-  in  a  good  treas- 
of  Cascapedia.  Gaspe  renlnsu.a.  and  ,,,-y  position  with  cash  and  maket- 
consists  of  956  acres  owned  leases  .,ble  securities  of  $82,787  and  mining 
on  391  potential  acres,  and  1400  more  stores  of  $”136 
under  miners’  licenses.  ‘ 

Officers;  —  T.  O.  Lyall.  president:  Officers  and  Directors.— Senator  P. 


Copper  Hill  Mines. 


1  »*•  Officers;  —  T.  O.  Lyall,  president;  Officers  and  Directors.— Senator  P. 

Grover  Daly  Mines.  ,1.  C.  Beidelman,  vice-president  and  E-  Blondin,  president;  .1.  A.  Naud, 

Chi'^f  holdings  in  Dufresnoy  and  general  manager;  C.  A.  AVright,  sec-  vice-president;  AA’.  B.  Reid,  P.  Gali- 
controlling  interest  in  Dupuy  Mine.s  retary-treasurer;  with  Hon.  .1.  L.  bert,  .1.  H.  Rainville,  R.  .1.  Crouch, 
in  Dcsmcloizes  township  and  a  re-  Perron  and  AV.  Duncan,  directors.  and  E.  S.  McDougall. 


Has  90%  interest  in  each  400  acres 
Dufresnoy  township  and  480  acres  in 


s  idle,  but  it  is  understood  that  pre-  amounting  to  $2,684  at 

larations  have  been  made  for  a  re-  Uetable  securities  of  ti i”  S7fi 
.umption  of  surface  exploration.  ®  ‘aaIwoi  aaa'L^ 


were  very  satisfactory  and  2,000  feet 
of  diamond  drilling  has  been  done. 

Officers:  O.  B.  Thihaudeau,  presj- 
dent;  F.  Hunt,  vice-president;  and  J. 


mac  is  one  of  the  properties  con-  .  ‘  ,,  .  7'  V.’a  ^ 

;red  in  the  proposed  amalgama-  ^  ,  issued,  516.497  Being 

I  of  several  properties  in  Desme-  I’f  trust  to  be  disposed  of  by 
AO  -rA„r,czi,iA  All  Ua  directors. 


n  of  several  properties  in  Desme- 
zes  Township  to  all  be  worked  as 
e  group.  Surface  work  has  been 
•ried  out  and  considerable  dia- 


The  capital  of  -•♦'MO  $1  par  c.  Dav.'secretary-trea.surcr. 
ares  is  all  issued,  516.497  being  _ _ 

Jecto"  s*'”''  Capital  Rouyn  Mine. 


Officers  and  director* :  Jlajor  R. 
E.  Popham.  president;  L.  McEwen, 


The  company  has  a  clear  tttle  on 


nond  drilling  done  about  150  feet  vice-pres.;-  P.-Galibert,  2nd  vice-  l;i50  fares  situated  in  Dupi  at  Bois- 
rom  the  Abana  line  and  approxim-  Pres-I  Miss  M.  Newton,  secretary;  chapel 

Ltelv  1000  feet  from  the  Abana  shaft.  A-  Traify,  freasurerf  K.  'A;  Mac-  which 

Officers  are  F.  Greenfield,  presi-  Phadyen,  manager  and  general  sup- 1  Been  ^  7!mnnrt^drTn' 

J  McDonousb,  vlee-presldem;  -rtMend.nt;  Hon. I.  Perron  and 
fi.  E.  Short.  secretarj--trcasurer:  F.  M.  Connell.  -  OOO  feet 

a-ith  B.  Robinson  and  M.  Garber,  — — ;  -  ’  The  capital  structure  comprises  4,- 

iirectors.  Boischatel  Mines.  OOO.OOO  shares  of  $1  par  value  of 

’  - : - -  which  2,500.000  are  issued.  The  of- 

i  Abonde  Mine.  Capitalized  at  5,000,000  of  no  par  fleers  and  directors  include  J.  P.  Ma- 

_  value  vested  In  forty  claims  divided  loney,  president;  Hon.  Dr.  D.  O  Raj-- 

Ahonde  Mines,  Ltd.,  owns  a  pro-  '“fo  three  groups  and  totalling  1,400  mond  Morann,  vice-president:  E.  M. 

lerty  immediately  south  of  Abana  acres  situated  at  Roujn.  Number  one  McNeicc,,D.  A.  .lones,  and  I.  L.  Isa- 
ilines  in  Desmeloizes  Township,  a^djoins  Towagmac,  number  two  the  bell. 

Juebec.  Judging  from  geological  Timmins  property  and  three  a  little 

lata  available  and  conditions  at  the  number  one.  Dubec  Mining  Co. 


wmm 


leve  that  .an  extension  of  a  south  a-  Mining  Co.  was  incor- 

lectlon  Abana  ore  bodj^  will  be  exposed  heavily  P'>’-ated  under  a  Quebec  charter  on 

ound  on  the  Abonde.  The  dyke  that  „,i„eralized  areas  and  number  three  February  26.  1927,  with  a  capitaliza- 
, trikes  north  and  south  through  nminisin?  indications  Don  of  $2.onn.non,  $1  par  value,  all 

^bana  is  also  regarded  as  holding  ^ofHcens  and  Erectors:  A.  Camp-  of  which  is  Issued,  All  shares  of 

lut  interesting  possibilities  on  the  up,,  ,,,pp  nrp-iHpnt-  T,  A  AlcKinlov  ‘be  company  were  is.sued  as  fully 

4bonde  property.  secr’etary-t^^surer;’  .T,  A.  R'obertson  non-asse.ssable  to  -T.  Sto- 

The  company  has  a  capital  of  3,-  x  Charlebois.  A.  Savard.  H.  c.  Lewis,  rey  in  payment  of  liis  undivided  907^ 

I90.090  shares  $1  par,  of  W’hich  $259,-  g  Hampson  and  Dr.  c.  K.  Fuller!  interest  in  the  claims.  The  vendor 

190  are  Issued.  ‘ _ _ _ _ .L.  '  *hen  donated  back  to  the  treasury 

Officers  and  directors:  A.  Savard.  n— ..,-1—  f'A.M  l.onn.nno  .shares  for  development 

k  McDonough,  C.  C.  Calvin,  J.  B.  Brownlee  IjOld  Mines.  purpo.ses  and  part  of  thi.s  stork  is 

lobinson  and  F.  A.  Drake.  - -  ~  optioned  to  obtain  working  capital. 


lOO  are  Issued.  _ _ _ _ _  *hen  donated  back  to  the  treasury 

Officers  and  directors:  .4.  Savard.  n— ..,-1—  f'A.M  l.onn.nno  .shares  for  development 

k  McDonough,  C.  C.  Calvin,  J.  B.  Brownlee  IjOld  Mines.  purposes  and  part  of  thi.s  stork  is 

lobinson  and  F.  A.  Drake.  - -  ~  optioned  to  obtain  working  capital. 

_ _ _  Incorporated  under  a  Dominion  The  property  comprises  8  claims 

y  Amo  Mines  charter  in  1924.  with  a  capitalization  next  door  to  the  Waite-Montgomery 

,  *  of  3.000.009  shares  of  no  par  value,  property,  and  situated  5  miles  from 

‘  ,  .  -  .  /  ,  ,  _  of  which  1.900,000  have 'been,  issued.  IMileage  -  40  .on  .C.N.R.  at  Rouyn.  A 

Arno  Mines  chief  intere^.  at.  pres-  property  coniprises  4O0  arres  at  major  xondurtor  of  considerable  im- 
nt  is  centred  m  ^oeir  Voxheath  -pro-  Quebec.  Two  completed  drill  portance  was  located  by  radiore 

erty  situated  in  ^ova  Scotia  on  ^nd  a  50  font  shaft  indicated  electrical  survey  on  east  half  of  pro- 

■hich  leases  were  obtained  m  1928.  bodies  of  mineralization.  perty.  It  is  planned  to  diamond, 

he  company  operated  ‘-5  niin-  ^be  officers  are  as  follows:  ..T.  A.  drill  this. 

ig  claims  m  Desmeloizes  in  ^orth-  Brownlee,  president  and  treasurer;  Officers:  T.  .T.  Storey,  president; 

rn  Quebec,  north  west  of  Abana.  yj  p  Brownlee,  vice-president,  and  R.  r  Ronalds,  vice-president;  W.  E. 
dth  preliminary  work  indicating  a  j  j  (^rgv.  secretarv.  Smith,  secretary-treasurer, 

irge  number  of  ore  zones  Reports  ,5,  ,ipted  on  the  Mont- - 

.suing  from  the  property  from  time  ,^3,  Exchange.  DuDuv  Mine*. 

)  time  xvere  most  bullish  In  color  _ _ _  i,»upuy  iriuivs. 

nd  caused  a  spectacular  action  in  ,-.1  •  V.  i-j  i  j  - - - 

le  stock  and  just  as  quickly  drop-  Clency  Lonsolldated  Mine*.  Controlled  by  Grover  Daley  Mines 

ed  on  denial  of  the  authenticity  of  - -  who  have  ap  option  on  55  per  cent  of 

lese.  Owns  property  of  Clericy  Mines  the  stock  of  which  there  is  750,000 

At  the  annual  meeting  held  in  and  Keno  Gold  Sj'ndicate  approxim-  shares  of  $1  par  issued  out  of  total 
pril  last  the  authorized  capital  was  ately  3,500  acres  in  Clericy  and  Du-  capital  of  1,000,000  shares, 
icreased  from  3,000,000  shares  of  $1  fresnoy  townships  consisting  of  six  The  property  coniprises  20  patent- 
ar  to  5,000,000  shares  of  no  par  claims.  In  1928  the  company  ac-  ed  claims  of  approximately  1950 
alue,  with  the  intention  of  holdint^  quired  500  acres  In  the  Flin  Flon,  IS  acres  in  Desmeloizes  township  near 
16  additional  2,000,000  shares  to  be  claims  in  Sudbury  Basin  area  at  west  Dupuy  on  the  t'.N.R.  At  present  the 
Bed  for  future  needs  as  the  occasion  end  of  Vermillion  Lake,  which  show-  mines  are  inactive  pending  results 
rises.  ed  promising  values  on  preliminary  to  be  secured  by  Grover  Daley  in 

The  annual  report  as  at  April  26,  examination.  Work  on  three  groups  other  fields.  The  property  is  said 
329,  showed  $52,708  of  current  as-  so  far  has  justified  further  develop-  to  be  on  the  line  of  strike  of  the  im- 
}ts  Avith  no  liabilities  other  than  ment.  portant  Abana  mineralization, 

ipital  stock  outstanding.  The  Cox-  The  company  is  capitalized  at  1,-  Officers  and 'directors:  J.A.  Brown- 
cath  option  is  valued  at  $350,001,  000,000  no  par  value  shares  of  which  I  lee,  president;  H.  M.  Brown,  vice- 


W-dl 


Klondyke  Gold 

IN  marked  contrast  with  the  gold  rush'  days  of  ’98 
stands  the  modern  mine.  Then  a  few  hundred 
pounds  of  ore  per  day  was  considered  good  panning 
— now  with  electrically  driven  air  compressors,  mine 
hoists  and  electrically  equipped  mills,  the  modern 
mine  rates  its  production  in  hundreds  of  tons. 

Electricity  from  distant  water-powers,  transformed, 
controlled  and  applied  through  electrical  equipment 
manufactured  by  Canadian  General  Electric  has  large¬ 
ly  helped  to  bring  about  these  radical  improvements. 

When  purchasing  goods  electrical,  always  look  for 
the  distinguishing  C.G.E.  Monogram. 


CANADIAN 
GENERAL  ELECTRIC  S 

>HEAP_  OFFICE  TORONTO.  SALES  OFFICES  IN  ALL  PRINCIPAL  CITIES; 


/ 
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Rouyn  and  other  Quebec  Fields 

Abana  Mines 


Ahana  BMrd  Ourtcd  by  Shareholder.  Protcclivc  Committee,  Who 


bray  fown.ship.  Rouyn.  of  which  400  Malartfc  Minos  T/imltorl  consist  of' 
acres  adjoin  the  Nlpisoing  property  :Lppro*imntely  1.400  acres  situated  in 
and  lie  imuiediatoly  to  the  wcsi.  ^rala^tlc  and  Fonrniere  Town.shipv. 
Work  at  present  is  boinK  concen-  Quebec,  while  an  option  i-s  held  on 
trited  on  thi.s  section.  The  .XrKonant  two  claims  known  as  the  Kennedy, 
*roup  of  1.100  acres  in  tlauthier  sroup.  adjoining  Jlalartic  on  the  east 
township,  the  eastern  part  of  Kirk-  and  north.  i 

land  I.iike  adjoins  Argonaut  Consol-  - - - - - -  I 

idated-  on  the  west.  The  Ronyn  •  m. _ iv/li-me  I 


Elected  New  Slate  With  Fred.  A.  Kent  as  President— Con-  ^S^^n^rbT'Vrope'^ 
troversy  Aro.se  Over  Operating  of  Property  and  Various  Esti-  ground  for  optimi 

mates  of  Ore  Reserves — Work  Progressing  Steadily.  Officers  ^re; 

_ _ ^ _  president.  H.  .1.  D 

Centre  of  a  controversy  which  |shareholders  and  the  directorate  of  '  •  Haje, 

has  raged  for  several  months.  ' the  mine,  are  e.dini.xted  at  .lort.fitt  _ 

the  situation  surioundinc  the  .Ahana  ton.s.  having  a  gloss  value  of  $S.5S5.-  Ni>r*K  Wait* 
Mines,  f/imited.  is  a  ronfu.'.etl  jam-  S4h.  as  ag.iinst  the  previous  estimate  j  isonn  rvaiie 

horee  which  is  very  difficult  to  make  of  lai.TiMi  tons,  according  to  figures  1  - 

clear,  especially  In'an  iinhiascil  man-  being  submitted  at  the  annual  meet- |  Ineorporated  u 
ner.  '  Following  is  a  brief  review  of  ing  of  the  shareholders  by  \V.  K.  charter  In  1SL'7  v^ 


pveloped  b 
properties 


have  given 


SUebe  Gold  Mines.  | 

Siscoe  Gold  Mine.s  went  into  pro-  [ 
ground  for  optimism.  duction  last  .lanuary  with  an  average 

Officers  are;  H.  M.  V.  Weller,  recovery  to  date  of  .fin  to  the  ton.  I 

president.  H.  .1.  Daw.son.  A.  Alullin.  The  present  d.iily  e.ipaeity  of  the  mill  i 

V.  K.  De  I..a  Haye,  L.  Soliague,  dircc-  is  ino  tons  and  when  operating  cn- 

i  tors.  tirely  in  mine  ore  a.  higher  return 

I - -  i.s  anticipated.  Veins  although  some-  ' 

'  North  Waite  Mining  Co.  what  narrow  in  the  higher  levels  it 

j  _ _  is  anttcipated  that  diamond  drilling 

i  Incorporated  under  a  Quebee  greater  on  bodies  j 

charter  In  1SL'7  with  capitulir.ation  at  depth.  i  u  •*  1 

of  $2.000.1100.  $1  oar  value,  of  which  .  .The  company,  which  .succeeds  But- 


Where  would 

they  be? 


h-' mine’s  hitsnrv  and  event.-.  Icadiiii  Segsworth.  general  manager.  The  of  $2,000,000.  fl  P*''  ya'«c.  of  which  '  ’h-is  a  capital 

n  to  the  oreseni  day.  lestimate.  which  is  dated  April  30.  Jl.OOO.OOO  is  outstanding.  The  com- 1 Metals  t  o  p  Id d  has  a  cap. U I 


»SJ«nISS 


fT«  pointed  out  the  phenomepsl 
progress  already  made,  in  the  prop- 
erty’g  abort  history,  and  the  gigantic 
acheme  of  development  now  under 


rumor 

MCINTYRE  TO  RAISE 
DWIDEHD 


up  to  the  present  day. 

.‘starting  out  after  the  manner 


of ;  1020.  is  bused  on  an  average  value  of 


.ill  pio..;prcts.  Abana  has  to  date  been  j.f27.73  a  Ic 
developed  to  a  depth  of  3b0  fee'll. while  Ore.s 
b-'v-eral  thousand  feet  of  diamond  |  i>e\  ri  .p.'d 
driiiiiig  has  been  carried  out  He-  ; 
sult.s  at  all  times  wore  .sufficienily  j  , 

encouraging  to  warrant  further  de-  j 
velopmont  while  tn-da.v  substantial  I  Tetal.«. 
reserves  of  ore  have  been  developed.  ;  ••■s,-,,  f 


Av'g:<* 

8I.880 


He-  '  f’nrtialiy  dev**)-  yxtensive  exploration  ciuiipaigu  i.' 

;  eprd  or»  .  .ii:;.:.7n  $2.-,.R.i  is.ins.im 

’Hill":  Directors  are:  P.  H.  Ackerman.  F. 

.aiii'.titi  .527.73  I  M.  Conncl.  .1.  H.  C.  Waite.  J-  rnrker 


an  esriinatp  of  vviiieb  was  siimnilted  ,^f  (|,p  dyke  from  the  IhO  foot  level 
at  the  annual  general  meeting  is  ro  3.v0  feet  in  depth.  81,8S.3  tons,  as- 


No.  1  and  .No.  2  ore  bodies  west  ‘"'1  _ 

the  dvke  from  the  IfiO  foot  level  l  l  «*• 

font  in  tiniovi  81  ss".  tens  us-  OntaoBc  Mincs. 


given  lielow. 

fteveral  months  ago  siiarcholders 
became  restless  and  supported-  by 


sa.viiig  gidri. 
ozs.;  copper. 


't  cents;  silver,  .v.bf) 
■1.52  per  cent.;  zinc, 


13.13  per  cent.;  vvliich  at  .$32  a  ton  charter 


Incorporated 


some  nevvspaptrs  itie.v  man.igod  tn|j,j,|,  j,  g]-,,ss  vaiue  of  $2,620,320. 


capitalization  of  1.500.000  shares  of 


gains  from  fime  to  lime  reflecting  ; 
favorable  progre.ss  at  the  jiroperty. 
The  property  comprises  018  acres  in 
Dubuisson  Township.  30  miles  cast  : 
of  Rouyn  and  is  full.v  eouipped,  ! 

Officers  and  directors.  .1.  T.  Teb-  i 
butt,  president:  S,  F.  .'$isroc.  vice- 
president;  K.  F.  I'oughlin,  J.  D.. 
Walsh.  -M.  J.  McNeil.  i 

Stadacona  Rouyn  Mines. 


Stadacona  Rouyn  Mincs,  T>tfl..  was 


stir  mi  considerable  feeling  against  ■■This  block  of  ore  has  been  devel-  no  par  value,  825.000  shares  of  -which  v - 

tlio  present  board.  I/ist  tali  1- .  -M-lopod  op  the  IbO.  2bn,  and  300  foot  fire  issued.  The  property  consists  Stadacona  Rou.vn  Mincs,  T>tfl..  was 
I'onnell  of  Toronio  was  elected  to||p,(,]^  Tlircc  raises  have  been  put  of  85  claims  of  approximately  4,000  incorporated  tinder  a  Dominion 

the  hoard  of  ilii-cclor.s.  After  his  | ,hrough  from  the  30n  foot  to  the  acres  situated  in  Rouyn  and  Dufres-  charter,  on  December  23,  1025.  with 
-  cl-cctinn  work  had  gone  ahead  ag-  ^nn  foot  level.  Three  raises  and  noy  tow nship.s,  Quebec.  a  capita.lization  of  5.000.000  shares 

grc.«sivcly.  Some  claim  it  was  due  diamond  drilling  lielow  the  300  foot  Groups  0.  11.  and  12  are  located  on  of  no  par  value.  The  property  com- 
lo  Mr.  <  ouncH's  cffort.s  on  thelioard  |ovp|  indica.tc  that  the  ore  is  con-  the  edge  of  the  granite  that  under-  prises  9  claims  in  Rouyn  township, 
whiic  olhcr.s  state  that  ns  new  .ind  tinuoiis  from  the  100  foot  level  to  50  lies  I.ake  Dufault  and  arrangements  2  in  Rouyn  Boischatel.  a’in  Boiisnuct. 
extra  macliinory  was  in.vtaMcd  aT  the  heiovv  the  300  foot  level.  have  been  made  to  have  them  elec-  2  in  Dufresno.v.  17  in  Boischatel.  14 

s,:mc  time  that  the  work  would  have  ;;  ,,re  liody  cast  of  the  dyke  trically  prospected  and  then  dia-  in  Duprat,  20  in  Cloricy.  all  ofwhicli 

iifcn  siiecdcil  up  in  any  ease.  the  200  foot  level  to  350  feet  in  mond  drilled.  Group  5  .shows  four  are  in  Queliec  and  3  in  Dome  low-n- 

Rccmtly  a  gniiiii  nf  storkhoidcr.^^  depth,  113.570  tons,  assaying  gold,  pronounced  bodies  of  copper  miner-  ship,  Patricia  district.  Red  IreTke. 
formed  the  ■■.^harrholdors'  Protective  $i,.-;ii;  silver.  6.29  ozs.;  copper,  1.66  alization  and  assay.s  ran  22.5'/r  cop-  Ont..  and  in  1928  acquired  6  claims 
I  ommittc.  ’  an  organization  having  rent.:  zinc,  13.17  per  cent.;  per,  enabling  Ontahec  to  sell  S.jCr  adjoining  Sudbiir.v  Basin, 

as  its  object  the  clerfion  of  an  cn-  ;,t  $23.83  a  tons  has  a  gross  interest  in  their  claims.  Groups  3.1  Important  discoveries  have  been 

lire  new  hoard  of  directors.  T’bisL-.|P|p  of  $3,708,413.  1  and  6  have  been  so'd  to  Harvie  made  in  the  Bousquet  district,  inter-: 

committee  wa.s  suciesstul  in  ihe  "The  No.  3  ore  body  has  -been  Mining  Exploration  Co.,  Tytd..  Onta-  csting  possibilities  at  Rou.vn  and  at 

election  of  it.;  own  slate  .otter  sev-  ,,p  fpn  length  on  the  30(1  her  retaining  a  15'!'r  interest  and  ar-  Red  Lake  an  extensive  campaign  has 

o  ai  stormy  meetings  and  included  ;  mot  level,  and  three  rross-euts  have  rangements  for  exploring  have  been  -been  planned. 

the  following:  Fred.  Kent,  pre.si- i pppri  run  to  ascertain  it.s  width,  made.  T.ittic  has  been  heard  to  date  Officers:  F.  E.  Ta»schercau.  presi- ! 
dent;  chn.s  R.  Howard,  M  P..  vice- '-p),,.pp  raises  have  been  put  to  the  of  groups  1,  2  and  8.  The  policy  of  dent;  H.  Clark,  vice-president,  with 
presifleni;  Ernest  Duss-nilt,  E.  G.  210  foot  level,  but  no  eross-cutting  the  company  to  stoke,  develop  and  Hon.  A.  Galipcault,  .K.C.,  M.L.A.; 

Dke.  P.  T.  Greenfield,  George  A.  Rro-  Vir  drifting  ha.s  been  done  at  this  sell  is  being  carried  on  and  now  Hon.  P.  Paradis,  .M.L.C,  Hon.  Dr.  R. - 
die.  W.  T.  Ry-m.  level.  Five  diamond  drill  hole;;  have  have  9  of  its  12  groups  being  oper-  .f.  Manion,  A.  l.cmieux.  K.C.;  R.  ('.  - 

The  Abana  is  situated  in  Desme-  intersected  tlie  mineralized  zone  un-  ated  by  outside  capital,  which  means  Gamble,  .1.  P.  Callaghan.  K.  Gamble, 

loizes  I’ownship.  Quebec,  to  tlie  r)p,.  _\r,.  3  ore  tiody  at  depth  from  that  these  groups  will  be  either  and  M.  P.  Van  Dor  Voort.  ; 

north  of  Rouyn.  The  company  wa;;  r-no  feet  to  660  feet.  Only  one  hole,  proved  or  disproved  with  no  drain - I 

the  pioneer  in  this  field  hut  since  its'^o.  15.  cave  commercial  ore  at  .399  on  company's  treasury.  i 

entry  several  prospects  have  com-  fppt  vertical  deptli.  The  raises  show  Officers  are:  W.  C.  Hart,  presi-  Sphinx  AbltlOl  Mines.  j 

menced  operation.s  in  the  arc.i.  .Mia-  the  ore  to  be  continuous  from  the  dent:  T.  H.  Harton,  vice-president:  .  | 

na  is  developed  down  to  3iiu  feet  with  .^Ofi  to  the  2nn  foot  level,  but  its  G.-  H.  Guv.  secretary-treasurer,  with  Incorporated  in  Quebec  with  capj-  | 
level.s  a.t  19(1,  21I11  and  3(iii  feet.  width  at  the  latter  level  has  not  been  A.  T.  MaeFarlane.  A.  Reid,  T.  S.  talization  of  $1,1100.000,  $1  par  value.  ! 

M  ork  is  going  ahead  steadily  and  exposed.  L'bureh,  and  P'.  W.  Thompson,  di-  The -property  eonslsts  of  2  groups  ini 


WHERE  would  the  mines  of  Canada  be  today  without  the  assist* 
ance  electricity  has  given  them  7 

WHAT  dividends  would  be  paid  if  the  old  ^'donkey  engine'*' 
methods  were  still  being  practised  ? 

WHAT  levels  woul^f  have  been  reached  without  electric  power 
that  can  so  easily  be  transmitted  ? 

The  Canadian  Westinghouse  Company  has  been  ever  to  the  fore  in  providing  electrical 
apparatus  for  the  mining  industry  and  by  supplying  power  station  and  transmission  equip* 
ment. 

In  this  way,  Westinghouse  has  played  a  large  share  in  the  development  of  our  mines,  and 
will  continue  to  wield  a  tremendous  influence  for  larger  dividends  and  safer  and  more 
humanitarian  methods  of  operation. 

WESTINGHOUSE  PRODUCTS  FOR  THE  MINING  INDUSTRY  INCLUDE  : 


\rr  IVpIding  Equipment 
■tiitomatin,  Siib-Rfafions 
Electric  EocomoflTes 
lusuloting  31a(icrials 


Eightlntr  Etiulpmei! 
Line  Materials 
3l!lcarta  Gears 
31ot4>r*Generators 


Motors  and  Control 
Niittall  Speed  Beducers 
Protective  Devices 
Sivltch  Boards 


the  mnipan.v  hfi,;;  piiffiricnt  fnnilf;  to  |  ".Arcordirg  to  indiratioti.';  bv  rlia-  rectov.s. 
continue  flcvpk-iimcnt  --n  the  pre.-mt  |monrl  drilling.  No.«.  1  and  2  ore -bod - 
f;c, lie  until  next  November.  3^0  feet  to  500  fret  in 

Abana  1r.  rapitalized  at  '$3,000,000,  |  f;how  81.189  tons,  whieh  at  an 

divided  into  3.000.OOO  share.;;  of  a  par  averaee  of  $26.st.  a  ton.  have  a  crops 
value  of  $!.oo  earh.  prartically  all  of  value  of  $2,257,107.  This  i.a  based 

which  are  out.-tandiiig.  ^n  the  average  of  six  holes.  Nos.  6.  Mine.s.Eld7ottawa  Rouyn  and  R mi yn 

\hana  Ore  Kstimote.  ,  .12.  13  and  11.  a.s  reported  in  ^^lines.  Ltd.,  was  sold  to  Riibec 

The  ore  reserves  of  Abana  Mines.  Atr.  Keast  .a  report  of  April  30,  1929."  2  007.500  .shares, 

-e-hirb  have  been  the  .subieef  of  murh  No  atlowanee  wa.,s  nfade  for  dilution,  ^fj^relin 
disru.ssion  sinre  the  becinrine  of  the  Afr.  Peg.sworth  stated,  in  these  esti-  efere  fp 
controversy  between  a  group  of  the  mate.s  of  the  ore  reserves.  L.ij  n 


Grftharr  Bosquet  Mines. 


iiMi  .s  or  me  ore  reserves.  held.  Quebec  has  a  capital  of  3.000,- 

000  shares  of  $5  par  I'alue  of  which 
of  Alarrintt.  Onf..  adjacent  to  Mont-  2,0OO,000  are  outstanding. 


rectors.  Barrante  to-wnship.  Abitibi,  Que..  the 

-  - -  fji-cf  group  of  600  acres  is  located  in  | 

Quebec  Gold  Belt.  ran,ge  2.  two  miles  from  the  railway  | 

_  and  the  second  group  of  900  acres  011  | 

Qtiebec  Gold  Beit,  Ltd.,  which  is  an  range  6,  five  miles  from  C.  N.  Rail- j 
amalgam, ation  of  Rouyn  Quebec  j  1  I 

Minos. Idd..  Ottawa  Rou.vn  and  Rmi.\-n  Officers:  Ta  A.  Gaudry,  presi-] 
Gold  Mines.  lAd..  was  sold  to  Rtibec  9ent:  P..  Gosselin.  treasurer;  P-.  1 
ATines.  Ltd.,  for  2.007.500  .shares,  Rochette,  K.f..  secretary,  with  IT.  .1.  ; 
sharehnldcr.s  receiving  share  for  -L  Guntensberger.  H.  O.  Lachance, 
for  every  share  of  Quebec  Gold  ^  Bourdon,  ana  G.  S.  van  ' 


amal^ramatioTi 


iMoltal.  directors 


Canadian  Westinghouse  Company  Limited 

HEAD  OFFICE:  HAMILTON,  Ontario 

Branch  Offices  and  Repair  Shops  in  all  principal  cities 

W^stiD^oiise 


Ibray  Township.  Quebec.  Thir 


Approximately  $100,000  has  been 


Senator  Mines. 


The  Graham  Rosquef  Alining  Cnr- i'^'^’-y  .section  of  the  copper-gold  belt  spent  in  exploration  and  deve’npment  p^^^p^ly  the  Ahearn-Quain-Gam- 


por.,t,on  IS  capitalized  -M  $3.ooo.oo..  oHr-tod  a  *:ood  deal  of  aHmi-  Properties  ble  Syndicate.  Inc.,  under  a  Domi-  secretary-treasurer  apd  Sir  her.  1926.  with  a  capitalization  of  dent;  H.  J. 

m  r-hBi-e?;  ?l  earh.  "f  whi'Mi  o*  i  i  i,  f  surrespns  .UrcHn^  Rrit  irimuerl  nSR  poourrn  miuin*.  .  ^  \v\th  r  rnpifal  of  H.OOO.-  p  PitrnatHrk  S  IVfrrienafirhan  V  .T.  S3  000  OOO  of  which  1  fifil  400  Bharen 

p  M  \7'  i  ««  ;  ooo.noo  n  n,  v.  shares  of  which  2.000.-  7  c.  Smile  directors,  of  $1  par  v^Iue  have  been  iVsi.cl  V.  E.  t 

The  property  ad, joins  the  Th->mp  n-.blrMonthi;i>  Aimes,  and  other  pro-  lined  iniohcs  a  thoioiigb  examina-  nutstanding.  The  company _ The  property  consists  of  14  claims  ton  director 

son  <  a-Iill  .c  ciaim.s  on  the  west  in  P'’r"os  which  have  given  good  indi-  tion.  including  an  extensive  geologi  ■  poii-vhatel  ^  in  Roiivn  iownshin  on  OsiYn  and 

the  neighboring  lownsbip  ..f  pn.,-  '  -"-.ns  that  the  ore-bearing  ^one.-;  cal  study  of  the  conipanys  holdings  ^ Assessment  Wlltecy-CoUgWan  Mines.  and  twrclainm  aja-  The  stock 

quet,  Quebec.  The  knonn  strike  of  , deveh.ped  fa rf her  tn  the  east  per-  and  then  concentrating  development  ^.^rk  i.s  in  prngres.s.  - -  Tent  to  Siidb urv  Lin  Standard  S 

tbir.  rection  is  said  t<.  have  been  '^'er  the  bound, ary  line  into  Mar-  onerations  on  propertier.  on  which  offic.->rs  are-  R  Quain.  president;  The  company  was  incor-porated  ppp’- ’o  .  unnurj  Ba.in.AiinCe.  Standard  & 

proven  lo  pass  tbr-nich  at  le.ir.t  five  'lott  Township.  conditions  are  reported  as  most  fav-  jj  Alclntyre.  vire-pre.sident ;  .1.  T.  under  an  Ontario  charter  in  Novem-  Officers:  F.  A.  Blackburn,  presi-  change. 


son  I  a-Iillac  ci.aim.s  on  the  west  in  pi’nies  wnicn  nave  given  good  indi-  tion.  tnciuning  an  extensive  geoiogi  ■ 
the  pei^hlioi  ing  lownship  of  Bn.s- '"O^  that  the  ore-hearing  zone.-;  cal  study  of  the  conipanys’  holdings, 

quet,  Quebec.  'Fhe  known  strike  of /i''' *’’'>Pcd  farther  to  the  east  per-  and  then  concentrating  development 

thi.s  '  rection  is  said  to  ba\e  been  '^ver  the  boundary  line  into  Mar-  operations  on  propertier,  on  which 
proven  to  pass  tin-nich  at  ie.ir.t  five  Township.  conditions  are  reported  as  most  fav- 

of  the  ,  |aim:;  l-e|onging  In  Gr-aiiam  j  T'he  comp.any  is  capitalized  at  .5.-  nrable. 

P.o.squrt.  A  nmiilier  of  veins  bav-  /"’'®-''"'"''  share.^  of  no  -par  value,  of  The  offirer?i  are:  W.  K.  Baldwin, 
lieen  iineovered  on  the  r.iirfa--e,  some  which  2.Snn.non  shares  have  been  is-  M.P..  .pre,aident:  H.  .Indniiin.  K.f.. 
of  thc.se  .showing  free  gold.  |sned.  leaving  2.200,000  shares  in  the  vice  president :  with  S.  McD.  Lopn. 

•  r'irectors  include;  P.  '1'.  Grah.ain.  |  A".  -I-  McMurren.  .Ir.,  b  .  H.  Noi  man.  L.  B- ' 

president;  W.  B.  Reid,  vicc-preri-  •  present  drilling  ha.s  -been  done  Sturges,  and  E,  A,  AValshaw,  direr-  j| 
dent ;  S.  Walton,  secretary;  .1.  F.  :i"i  the  500  ft.  and  1000  ft,  levels  and  tors.  j 

Aid  lonagli.  tfeasiirer,  with  F.  c, a  1- ;  trenching  complcteil.  Drill  entered,  . _  | 

laglian,  B.  Rea.  and  l>ro  Errnhous.  |"■p"  mineralized  zone  and  the  first  Ribago  Copper  Corp.  | 

_ _  _  j  discovery  gave  26%  copper.  _ _  | 

Jay  Copper-Gold  Mincs.  Dfficers  include  Hon.  P.  L.  Hat-  Incorporated  in  Ontario  on  No-. eni  - 


The  company  was  incor-porated 
under  an  Ontario  charter  in  Novem¬ 


ber,  1926,  -with  a  capitalization  of  dent;  H.  J.  Dawson,  -vice-preslden 
$3,000,000  of  which  1.061.400  sharer.  T^  t  «  .  j 

of  $1  par  value  have  been  issued.  "  ^  Haye  and  A.  Mot 

The  property  consists  of  14  claims  ton,  directors, 
in  Rouyn  lownship  on  Osisko  and  ~ 

Rouyn  lakes,  and  two  claims  adja-  The  stock  Is  traded  In  on  t 
cent  to  Sudbury  Basin  Mincs.  Standard  Stock  and  Mining  E 

Officers:  F.  A.  Blackburn,  presi-  change. 


Ribago  Copper  Corp. 


rru'Prs  inriiinp  Hon.  P.  T.,.  TTat- !  Inrorporated  in  Ontario  on  No\eni- 
field,  president:  T.  ('harlcbois.  vice- -  ,f,  ^336,  with  a  $4,000,000  capi- 


pipsiricni.  aim  u.  g.  h.  Reid,  secre-  |  f.Tii/aiinn  of  which  2.022.006  shares  of! 
tar.i -t rca.surer.  The  directors  are:  $]  paj-  value  .arc  issued.  The  pro- 
.1.  A.  Riiheidson.  .1,  S.  I/Citch.  A.  .Sew-  pf.,-iy  consists  of  12  contiguous 
ai  d,  r.  .1.  Simpson,  pr.  H.  Irvine, ’l-k  cl  ilins  nf  approximately  480  acre.s.  2 
L.  Hampson  and  A.  <  ainphell.  In  the  north-west  corner  of  Rouyn 


•lay  1 'oppc;--Go)i|  .Mines  have  three  P'esidcnt.  and  \\ .  G.  B.  Reid,  secre- |  inn  of  which  2.022.006  shares  of 

.group;;  of  claim:;  comprising  2682  'or.\-trca.surer.  The  directors  are:  $]  p;,,-  value  .arc  issued.  The  pro- 
acres  ill  Daiq-iicr  and  i  lcric.v  town-  ''  f‘"liop'i'On.  .I,  S.  I/Citch.  A.  Sew-  perty  consists  of  12  contiguous 
shijis,  Explnratinn  svork  is  report- ; ^,'0-  T-  Simpson,  pr.  H.  Irvine, -E.  cl  ilms  nf  approximately  480  acre.s.  2 
cd  to  have  rcvt-aled  mineral  occur- ;  "  and  A.  (  amphell.  Ip  the  north-west  corner  of  Rouyn 

rcnces  of  major  importance  in  group!  '  _  .  — '  township  and  10  in  the  north-east 

one  witli  a  (lortion  of  two  r.idinre  j  McDougall  Mines,  corner  nf  BoischateJ  tow-nship.  In 

Mirvcye-i  and  number  three  only  |  *  -  Rouyn  district,  acquired  substantial 

)iartia1Iy  Mirveye.l.  Ail  the  necc.;- '  MrDciugall  Mines.  I.td.,  wa.s  ineor-  interest  in  4.6  claims  located  favor- 
.'■ary  equipment  is  on  tile  ground  for  porated  in  Ontario'  on  February  4  *1’®  Sudbury  district  of  On- 

dcvelopmcnf  purpose;;.  1927.  with  a  capitalization  of  2.00n.J  lario.  Operations  on  Quebec  prop- 

Tho  balance  sheet  as  at  ATay  31,1000  shares  of  $i  par  value  of  which  Pities  are  not  being  pu.shed  forward 
1928,  show  ed  cin-reni  assets  of  $19,- ,  1.570,(107  arc  issued.  The  property  "  bile  efforts  are  being  concentrated 
S.AI  against  li.-iliilif ic:;  of  $0,112  and  i.s  composed  of  25  claims  on  bound-  Sudbury  area, 

i.-ipiial  stock  of  $5,1100,(100.  ary  of  Dupr.it  and  Diifresnoy  town-  Officers;  G.H.Bagshaw.  president; 

Dfficers  and  director-:  A\’.  K.  Bald- ! ships  in  Roiivn  district,  and  is  di-  ^  Gordon,  vice-president;  R.  H. 


Hdnip.-on  and  a.  i  ampbell.  Ip  the  north-west  corner  of  Rouyn 

rx - rr •  — ’  tow  nship  and  10  in  the  north-east 

McDougall  Mines.  corner  of  BoischateJ  to-w-nship.  In 

'  -  Rouyn  district,  acquired  substantial 

McDciugail  Aiines.  I.td,,  wa.s  incor-  interest  in  4.6  claims  located  favor- 


Offierrs;  G.H.Bagshaw.  president; 
W.  A.  Gordon,  vice-president;  R.  H. 


VENTURES 


■win,  chairm.-in:  B.  Ilowanl.  M  l’  .  |Vided  into  two  groups.  15  cast  and  9  f-.vinan.  secretary-treasurer;  with  C. 


Rouyn  Consolidated. 

Incorporated  under  a  Quebec  char- 


lu  csidcnt;  E.  < I.cctham.  spcrclar.i  -  west,  stin  oiinding  the  south  claim  M*-  •'■oore.  A.  Kasken  and  I  '.  A.  Rlch- 

1  rcasiircr:  A  l!criliiaiinir.  A.  C  .'$h.-i-  i-f  .Amulet  on  S.i-k  and  W.  They  | fiircctors. 

ver,  H.  R.  Hout,  A.  N.  I’l.ixion,  and  also  own  t50,nfiii  shares  of  .Sheritt-  SR'Pk  is  li.sted  on  the  Standard 
C,.  Rcichbacb.  ‘Gordon  Mincs.  i.td..  and  50%  jpfpr-  and  Alining  Exchange. 

...  '  c--''  claims  known  as  Morton-  ■_  _ 

Lcpine  Gold  Mines.  Andrews  ciaiius.  along  west  border  I  Rouyn  Consolidated. 

- —  —  ’of  Duprat  township.  Diamond  drill-  j  - 

'I'he  comp.Tiiy  was  ineorporated  ing  has  sluiw  n  eojiper  sulphide  in  the  I  Ineorporated  under  a  Quebec  char- 
under  a  Queliee  charter  on  .lanuary  east  group.  .And  drilling  and  trcneh-|*P''  ,1924.  with  a  rapitalization  of 
17,  1921.  wiiti  a  eapitaliz.'ition  nf!ing  is  well  under  way;  in  tlie  west  ! ''olue-  fhe  pro- 

$2,000,1)1111,  81  liar  value  of  w  hicii  groop  operations  so  f.ir  are  pointing  ’  PP'''A’ oonipriso.s  1.200  acres  in  Rouyn 
Too.oOo  aro  issued.  The  propefiyDo  fjivoratile  prospects.  Itownship,  Quebec, 

eon.si.sis  of  IT  claims  comprising  680  The  officers  are:  AV.  S.  Alorlock  I  Directors  are  as  follows:  Hon.  h. 

acres  situated  2!  miles  south  of  Ala- '  president:  H.  Lindslev.  viep-presi-^  ’ David,  AV.  A.  Gamble.  AV. 

(amie  t-Uaiina  on  the  (’..N.R.  (lent:  ( '.  I).  H.  AIc.Alpine  secretary- !  ^^^ok,  .1.  Brochu,  .1.  P.  Callaghan, 

The  ofricci  s  ai  e  as  follows:  .A.  treasurer,  with  9'.  Lind.sley,  .1.  i  G-  H.  AVanless  and  L.  Brochu. 

] leschoiiix.  pre.siflent;  E.  A.  1 'oiisin.s,  ' rington,  L.  B.  Norrie.  S.  G.  AIcDou- I  ■ — - - - — " 

vico-prpsident ;  .1.  ,\.  Preville,  secre- ig;ill  and  D.  A1 .  Hogarth,  directors  SUtdcil  Malftrtic 


tar.\-,  -with  .1.  .A.  I'hampigne  and  B, 
IJoiriincner,  directors. 


Marclay  Mines. 

The  propfOI.^  of  the  Al;irela.v  Min'-s. 
Limited,  lias  been  developed  to  a 


Tlie  stock  is  traded  in  on  tiic 

Stock  and  Mining  Ex- j  AVork  o>n  the  Sladen  Atalartic  j 
change.  j  fpp  present  time  is  held  up 

“.  _  . ~  7 —  I  owing  to  the  condition  of  the  ground, 

Montreal  Rouyn  Mines.  |  after  the  spring  break  up.  but  it  is  | 

- -  I  expected  that  activities  -will  be  rec- , 

The  Alontreal  Rouyn  Alines,  Ltd..  1  ommenced  very  shortly.  | 


Sladen  Malartic 


Montreal  Rouyn  Mines. 


depth  of  50  feet  and  the  shaft  i.s  now  "‘'os  incorporated  under  a  Quebec  The  work  during  the  winter  con-] 
ready  to  be  put  down  fiiiiher.  Sur- :  oliarter.  in  .luly,  1923.  with  a  capi-  sLsted  entirely  of  drilling  on  what  j 
face  -work  ha.s  been  earrii  d  oijt  dur- ‘  lolization  nf  $.3,000,000,  $1  par  value,  are  known  as  the  Kenncdy-Sladen  ! 
iiig  tlie  last  two  years  and  results  of  whleli  980,000  shares  are  issued. !  properties,  adjoining  Alalartic  to  the 
were  sufficiently  encoitraging  to  "bhe  propert.v  comprises  3  groups  of  I  east.  Some  showings  have  been 
w  arrant  depth  (levplc|pnient.  The  !  claims,  group  A  of  200  acres,  known  checked  up.  but  sufficient  progress 
property  is  coinr.letely  equipped  and  I  os  I.a  Ryan  riaims  on  north  side  ol  has  not  been  made  to  establish  any 
work  will  he  oirried  out  aggres- 1  Pelletlpr  I.ake,  in  Rouyn  township,  d^fittite  ore  body, 
sivelv.  was  elcef rieal ly  surveyed.  Group  B;  lo  a  recent  letter  to  the  share- 

The  comp;iny  is  capitalized  at  $3.- ■  of  ,320  acres  In  Diifresnoy  township  j  holder.s  of  the  company  the  president 
(luO.ooo  in  dcliar  shares,  nf  wliirb  gave  four  distinct  showings  of  cop-  states  that  if  will  be  the  policy  of] 
some  1.600,000  .shares  ha\e  been  is- :  per.  and  group  ('  nf  20o  acres  management  to  extend  their  1 

sued.  Head  office  i;;  in  Toronto  ■  Boiseliafel  townsliip  adjoining  Aeon- 1  toward  a  vigourous  campaign] 


and  AV.  F.  AA'riglit.  of  tliai  clly,  is  j  d:i.  is  now  under  developmeiif. 
president.  As: m fated  with  him  on  1  ’I'lie  directors  are;  ('.  Drew,  T,. 

Hie  lioard  are  1.  AA'.  AVailer.  Toron-'l  A1.  Atwell,  AV.  Dui-Ceyser.  A.  R.  Alar- 


of  pro.speeting  in  a  number  of  out-i 
side  districts  with  a  view  to  acquir-  | 
tngr  new  properties,  at  as  low  a  cost  1 


to;  H.  P.  Perry.  Toronto;  A.  c.  I’en- :  Hu,  .1.  .McDonough, '  and  A.  AV.  De  I  consistent  with  adequate  exam- 


iiington,  Toronto;  Df.  I,.  C.  Bogart,  ■  VA'olf,  .secretary. 


Kingston,  and  A.  E.  Kelsey,  Alont¬ 
real. 

The  property  consists  of  approxi¬ 
mately  1,320  acres  in  Boischatel 
Township,  Quebec.' 

Marriott  Mines 


AA'olf  secret-irv  ination.  * 

-i-hL  ■  'll  *  a  ..4V  4  As  in  the  past,  to  permit  the  search  ' 

i-n.  tMin  n.  I  n  ""  *«  Continue  Hs  long  as  possible  an.l  I 

trill  A^ng  Exchange.  _  to  minimize  correspondingly! 

M*  chances  of  failure,  the  manage- 

IVlonargo  Mines.  ment  will  endeavour  to  conserve  fhe 

-  Treasury  by  making  no  considerable 

Incorporated  -with  a  capitalization  cash  commitments  for  new  property 
of  $3,500,000,  $1  par  value,  of  which  and  by  s.pending  on  any  property  ex-! 


LIMITED 


Sherritt  Gordon  Mines,  Limited 

(No  Personal  Liability) 

Falconbridge  Nickel  Mines,  Limited 
Sudbury  Basin  Mines,  Limited 
Dominion  Explorers,  Limited 
Bedford  Mines,  Limited 

(No  Personal  Liability) 

McDougall  Mines,  Limited 

(No  Personal  Liability) 

Sudbury  Mckel  and  Copper  Company,  Limited 

(No  Personal  Liability) 

Kenora  Prospectors  and  Miners  Limited 

(No  Personal  Liability) 

Manitoba  Copper  Company,  Limited 

(Non-Personal  Liability) 

Malartic  Gold  Mines,  Limited 

(No  Personal  Liability) 

Osisko  Lake  Mines,  Limited 

(No  Personal  Liability) 


Head  Offices! 

too  Adelaide  St.  West  -  TORONTO 


-  ]  2.0:14.985  are  issued.  The  property  amined  no  more  than  is  absolutely 

Marriott  Alines,  i.imited,  hold  pro-  is  divided  Into  three  groups,  total-  required  to  eliminate  it  as  of  no 
v.aaHU'iUiis.-Hiiiountiug  to  approximately  ling  2,020  acres.  The  NtplKBtinr  foconomte  tnterePt.  ' 

1,100  acres  located  in  the  Township  group  comprises  800  acres  in  Mont-  Properties  now  held  by  the  Sladen 
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DiPtrirt.  alonr  the  Une 

iSrS  a"  tive'lvork  fh"re  Bostoji  Crcck  Distvict 

When  comparel  with  ' _ _ _ 

tp  the  d)menPions  of 

enelty  of  the  mlneraliza  i  Barry  Hollinger  Mines 

nniforniitv  an*!  rontinii- 


AHermac  Mines  Limit.Pi  was  in- 1  a  large  body  of 


I  Pore  Lakes  District,  along  the  line  j  “  "  '  ' 

Rouyn  and  other  Quebec  Fields  |t^hV*reaSiJrSa"tive^^^^^^  Boston  Creek  District 

_  j!a?t  year.  When  compared  with! _  ' _ 

j  other  dtrtrirtp  the  dimensions  of  ^ 

Aldermac  Mines  jmau^T^fn7en'uy'o7the”n1l^^^  ”  Barry  Hollinsfer  Mines 

- _ _  Itlon  and  the  uniformity  and  ronfinii-  •'  _  ® 

.m'T’  oXfeaTion  oi  ^  CY  .hi'Tra  ^  S’ .IJ'  j  Dpvricpment  Pjjsram  Underway  With  Purpose  of  PermHiing  In- 

S.fxm.onn  shares  of  no  par  value,  to  ^  which  assoys  l.itse^.  copper.  ^ i  f'ral  of  the^  rompani^>.s.  appear  to  be  j  crease  in  MiH  Tonnaso  to  Designed  Capaaty  of  100  Tons 

take  over  and  operate  the  Alderson- ;  small  porphyry  dykes  were  also  :"”  ”  _  _ _  — Good  Ore  At  l.OCO  Ft.  Level  Providi’nir  Mill  Feed 

Alackay  Mine.  A  total  of  2.370.000  i  found  in  the  area  hein?:  cut.  '  -  -  i  /- _ _ o-w. _ -  »  •  r»  m  ’  .-i 

shares  was  issued  to  the  then  owners  !  The  area  that  is  hein.e  explored!  Chibouc'A'Ttau  Prn'5ne''tcn"\  '  Controls  Co.>d-looking  Prospect  in  Patterson  Copper, 
of  the  property.  Noranda  and  Towae-  on  the  1.12.5  foot  level  Is  an  impor- i  ®  'I  -  ;  _  - - 

mae.  of  which  Towasmar  received  tant  one  and  it  is  helieved  that  there  ^  tv,c  r  i  a  .  Barry-Hollinger  Mines  the  3-  foot  level  a  distance  of  7S  feet  and 

738.345.  :  are  pood  possihilitier-  of  findinp  more  ^,„.p’pe-riii ' iiiamnnri  icompartment  winze  has  been  com-  ®  distance  of  824^  feet. 

•  T*’ J  acres  now  |  ore  bodies.  Icome  out  of  the  <  hibnupamau  andjp'^*^'^  present  objective  of  shoots  were 

owned  b.v  the  Aldermac  Mines  I.td  is.r  A  large  tonnage  has  been  indieated  Ir.  caa  g  ♦  41.  v.  *  .opened  np  in  surface  work  last  sum-  ’ 

a,pproximatel.v  8no.  situ.ated  in  the  |  by  intersect, ng  on  the  125.2.50.  500. !  and' 1.500  feet  and  the  ho, sting  equip-  najm.  the  longest  and  riehc.st  being 

Bolsrhatel  Twp..  Quebec.  i  and  1.125  foot  levels,  although’  the  ,  f  "T^”r'>rh  jment  has  been  changed  ove,.  frn.ss-  |about  300  feet  west  of  the  shaft.  The 

This  company  has  been  active  ■  exact  extent  of  this  cannot  be  known  ninougamau  Prospectors.  lore  shoots  opened  up  on  the  125  and 

since  it.s  1nco,'poration.  and  work  at  1  until  further  work  is  carried  out.  I  j^*’,have  bene  started  to  intersect  vein  j  'cveis  gu'es  evidence  of  a  de- * 

present  consists  of  drihing  from  the  j  The  bodies  are  all  massive  sul-  ",  |  .No.  7.  It  is  expected  that  the  vein  1 rake  to  the  west.  After  rut- 

shaft  on  the  1.125  foot  level.  This  phides.  iTt  1  f'c  cut  on  the  1375  foot  level  at  "re  at  the  2.50  font  level  we 


Chibougainau  Prospectoi'a 


Controls  Good-looking  Prospect  in  Patterson  Copper. 


I  ne  total  number  of  acres  now  1  ore  bodies.  ' _ _  4i,„  ,  ’  '  ir,,, 

■ned  by  the  Aldermac  Minc.s.Ud  i.s.r  A  large  ionn.tge  has  been  indicated  i  pn^e  I  akes  district  of"'o,i7h7c  and  ^  ' 
proximately  800.  siln.ated  in  the  by  inte,-sccf,ng  on  the  125.  2.50.  .500. ;  7 

IschStel  Twp..  Quebec.  j  and  1.125  foot  levels,  although  the  7  .7  p  i"’' 

rhis  company  has  been  active  |  exact  extent  of  this  cannot  be  known'.':  primp  ann  nnrp 

icp  ita  inPA.mAi'u4inr.  owa  .,4!..w44,  r....4k..„  .......1,  -.4  iliimitcd.  come  0 u u ou u ceiii eu t s  of  the  lu- 


.  ■  '  i  At  Barry-Holltnger  Mines  the  3- I  foot  level  a  distance  of  78  feet  and 

ri '  IT"!,  "h"'''"  "p  I"  .prtac. 

Dore  Bakes  district  of  Quebec  and  |1. 500  feet,  and  the  hoisting  equip- |  mer.  the  longest  and  richest  being 
the  concurrent  entry  of  British  capi-  jment  has  been  changed  ove,-.  f'ross-  | about  300  feet  west  of  the  shaft.  The 
fal  into  Chibniigamaii  Prospectors.  L,,,^  ^  3;5  3^^  ,  -f,0  leyels  !"’■e  shoots  opened  up  on  the  125  and 

^"""’'"cements  of  the  intersect  vein  f""<  '•‘'eis  gives  evidence  of  a  de-  i 

succe..sf,il  closing  of  tin  ther  under- expected  that  the  vein  I rake  to  the  west.  After  cut- 
writing  an-angements  providing  for  ,3--  3,  iting  this  ore  at  the  2.50  font  level  we 

P  a  continuance  of  the  aggressive  3^  P3^,^.  ^3,^  reached  tt,eldecided  to  continue  our  shaft  to  the 

pL  «  41  fi^'^'rirrnent.  drifted  on  to  the  west.  I  ■‘’'p'-  flo  the  way  down  we  ' 


KIRKLAND  LAKE  GOLD  MINING  COMPANY 

LIMITED 

,  (Mo  rvraonal  Liability) 

IHREfTORS 

D.  R.  H.4y5A . Toronto,  Ontario 

4I.  n.  TYRRELL,  5LL.5LM . Toronto,  Ontario 

R.  G.  0.  THOR.^iOX . Toronto,  Ontario 

K.  f.  MATTHEW. S .  Toronto,  Ontario 

.1.  A.  II ALTON . Kingston,  Ontario 

.1.  f.  HAIGHT . Waterloo,  Ontario 

<  YRI'S  A.  BIRGE .  . .  Oakriile,  Ontario 

,  A.  M.  MeQrEEX . '. .  Toronto,  Ontario 

W.  M.  SIXT . Kirkland  Lake,  Ontario 


OFFirER.S 

B.  B.  HANNA .  President 

.1.  B.  TYRRELL,  M.I.M.M . Vice- President 

and  ^lanaging  Director 

W.  H.  SIXT . Manager 

R.GRAHAM  . • . Secretary 


present  consists  of  driving  from  the  i  The  bodies  are  all  massive  sul-  .-T.,  ,  "  *  |  .No.  7.  It  is  expected  that  the  vein  1 rake  to  the  west.  After  rut- 

shaft  on  the  1.125  foot  level.  This  phides.  7,  1  5„«4  „  T  7  .  cut  on  the  1375  foot  level  at  at  the  2.50  foot  level  we 

drift.  I.6O0  ft.  long  is  being  driven;  With  the  price  of  copper  between  1  "  f  aAgies...i)e  3^,  parly  date.  When  reached  the  !  *"  continue  our  shaft  to  the 

in  an  northeasterly  direction,  to  cx- 1  14  and  15  rents  per  pound,  the  Aider- I  por4rnfiv'  ,-ora  e  aaa  .  '"Oin  will  he  drifted  on  to  the  west.  1'^,  level.  On  the  way  down  we 

plore  the  area  of  a  large  diabase  ;  mar  5Iincs  should  ho  able  to  extract  '^1  J  i*"  '""1^  downward  extension  P  ^  station  at  the  375  foot 

dyke.  A  cros.scut  will  be  driven  ;  this  ore  at  .;  profit,  .iudging  from  the  '  »he  ore  .shoot,  ‘  levfl- _ _ _ 

Parallel  to  the  riyke  and  bore  holes  j  resiiltf;  already  shown.  ^  ''*1  ^  .j  ^  level  driftine  is  In  .  Patterson  topper  Mines  Is  capital- | 

driven  at  200  foot  intervals  at  right  |  It  is  the  intention  of  the  manage- __4'.’,i„'"  ^‘'^''**1^''^'*'/'' ' progress  to  the  west,  and  it  is  the  in-  3.000, nop  shares  of  no  par 

angle  to  the  dyke.  The  area  in  the  |  ment  of  the  company  to  carry  out  '  ir__-  ...T  enn  ^v,  tention  to  drive  a  crosscut  north  to  'aI' '**7 approximately  1.700.. 

vicinity  of  the  dyke  will  be  explored  i  an  extensive  exploration  programme  j •'’Oares  ot  'pc  new  „p  )pp  downward  extension  of;  chares  have  been  Issued.  This 

by  horizontal  and  angle  boreholes,  before  any  attempts  will  be  made  to  :^„„h  's  equivalent  ^  "u  ^  vein.  Tn  previous  work  this  j controlled  by  the  Barry- 

A  crosscut  is  being  driven  across  '  do  anv  blocking  out  of  ore.  if^  ,  ’  "'^e%A'AAA"'*^'j^^J^  jvein  was  explored  by  a  shallow  shaft.  Hollinger  Gold  Mines.  Bimtted.  who 

_ : _  I'’’"  nnd  further-  ,j,3^  ,^3  material  "Pfcate  it  as  a  subsidiary  company. 

|more  it  comes  to  the  rompany  with- '^.33  „,.3f,p  3.^  Ihrecfors  are:  n.  H.  Porter,  presi- 

Arnffltf^lrl  Holrl  Mingle  r’"iH7a”]'7T  7  ithe  toot  level  a  300  foot  cross-  Penman,  secretar.v,  with 

/\rnirieiu  VjOIQ  IVIincS  Added  to  the  firm  commitment  of  |  .  ,  -  .  „.„rkings  will  ^  "h'Hey.  5r.  Butler,  K.  M.  Price 

_ _  |?150.ooo  there  is  a  further  I h7'requ7ed  " '’’•X'ng-'^.  3n^  H.  Penman,  K.  M.  Treloar 

One  of  the  latest  companies  form- in  Montreal,  while  executive  graduated  prices,  j  ,ppp  ofi*^  wine  manager. 

ed  to  operate  in  the  Roimi  Quebec  I  business  offices  are  situated  in  To- ^  "'i’  "JT V  In’""'  averaging  $15  to  the  ton.  has  |  property  comprises  abouf  I60 

I  upvidie  in  inc  n.mjn.  wuenec,  iGibson  &-  (  ompany.  D.  S.  Patter.son  &  |p  opened  tin  It  is  assnmpH  that  r’'''"’’”  adjoining  the  Amity  Topper  and 

mining  fields  ,s  the  Arntfield  Go  d  company’s  property  consi.sts  is  proyiding  mil!  feed  at  this  Mines  property  in  the  Boston 

Mines.  Limited  This  was  formerly  of  approximately  l.Sfin  acres  located  7.""' ’  "J  "'7  r-*  Ontario. 

the  Artnfield  Syndicate,  and  as  such  in  Boisrhatel  Township.  Rouvn.  !  "wpan>  "  gne  ec.  and  \ega  h'-j  About  7n  men  are  at  work;  five  *1  - - 

was  well  known  in  Ronvn  Roforo  !  Wnri.-  to  Hate  i=  caia  ^r^  ha.-A  rirn-i-on  nance  Corporation  of  Montrr»i1.  The  I  ^i^p  devel-  Tretnewev  Ossian. 


HEAD  OFFICE 

810  Lumsden  Building,  Toronto  2 

MINE  OFFICE 
Kirkland  Lake,  Ontario. 


■ed  by  a  shallow  shaft'.  Hollinger  Gold  Mine.s.  Limited,  who  A  Akiel 

ow  that  the  material  "Per-Me  it  as  a  subsidiary  rompany.  rAlTlliy  V^OPPCr  clIlQ  VjOlU 

s.  To  reach  it  from  I^irecfors  are:  P.  H.  Porter,  presi-  ..  -  - - - 

ve1  a  Spq  foot  rross-  „  Penman,  secretary,  with  There  has  been  a  great  deal  of  talk  tie  more  to  the  south  than  was  real- 

r  vein  workings,  will  {l  ^  P:'"!  about  the  copper  possihilitie.s  of  the  at  first. 

irivnp  manap-pr  ’  *  '  "  Creek  district,  and  it  seems  Drifting  is  proceeding  at  a  good 

foot  level  6.1  feet  of  j  "  nrnnprtv  PrTmr^rieee  the  Amity  Topper  and  Gold  rate  on  the  660  and  work  has  now  , 

$15  to  the  ton.  Lpres  adioinine  the  A^itvVnnnpr  anH  ^ ^^^niited.  the  pioneer  copper  commenced  at  the  475  in  order  to  » 
It  IS  assumed  that  Mine7  nronertv  n  the  R^tnn  l™ine  of  the  area,  is  in  a  fair  waV  to  complete  the  opening  up  of  the 

ng  mil!  feed  at  this  ^r'?,_M'nes  Pjopertj  ,n  the  Boston  riennsit 


was  well  known  in  Pouyn.  Before  Work  to  date  is  said  to  have  proven  ^  i  J  ♦  ^  ;  marhinv.^  m  ..ov .  v.,i 

the  company  took  over  the  pro'per-  'a  vein  svstern  to  extend  for  4.5nn  ft,.  j'’"wpan>  jopment  and  three  in  the  slope? 

ties  the  .syndicate  had  already  ex-  as  far  as  it  has  been  exp’ored  M  I  ' 

pended  some  $20(i.onn  in  developing  ! present.  I’his  is  divided  into  4  zones,  j  1,2  J"”' ,  Idesigne 

the  ground  and  results  of  their  qper- | the  average  value  of  which,  as  "h- i  ’':’,  ”1  "  _  .Irnill  tni 

ations.  officials  inform  The  Flnan-  tained  ffrom  surface  sampling,  isi,,,,  „  '  '  ”V‘  ’  " 'jaroiind 

rial  Times,  have  been  satisfactory.  It  '$6  33  over  an  average  width  of  a,ho«t  ' 

will  be  remembered  that  not  so  long;  13  feet.  The  trenching  and  sampling:  ’’  ,  ,  ,  -  n  iL-  a,,-  H.^t..  is 

ago  the  property  was  under  option  'was  followed  by  over  6,6nn  feet  "f  ij^^^vo  aT,  to  7c'ck^he  recent^’field  > 
to  the  Towagmac  Exploration  Tom- idiamond  drilling.  All  drill  holes  were  >  .  .  „,,4ii„o  f.irthor  ! " 

pany  hut  that  due  to  disagreements  I  .shallow,  the  average  depth  being  ‘,,,411  ,,  i.  KoUc-oa  r,i^b. 


Trethewey  Ossian.  The  copper  ore  in  this  dis 

A  further  Indication  of  the  increas-  '•eplacement  shoots 


demonstrate  that  these  pos.sihflittes  deposit. 

can  he  translated  into  facts.  Before  the  last  shaft  sinklpg  o/fl-  * 

The  copper  ore  in  this  di.strict  oc-  state  that  Amity  had  pro')'ed 


3n  sufficient  ore  to  provide  for  a  50  ton 


The  whole  program  at  the  Rarry  is  jfng  ro.pper  importance  of  the  Boston  "f  considerable  length,  and 


concentrator  for  one  year,  and  It  la 


the  syndicate  consented  to  sever  con-  about  260  feet.  On  zone  No.  1  this  | 


work  which  will,  it  is  helieved.  pick 


Ontario  in  May.  1019  Tapi-  Mfi'''  acres  in  (  a'fherine.  Pacaud  and  "Hicials  Mate  that  very  high  grade  ipast.  hut  the  intention  now  is  not  to 


tal  was  set  at  .$3.0on,nnn  in  .shares  Ossian  Townships.  Surface  work  ha? 


ore  was  encountered,  hut  faulted  sort  any  more,  but  to  ship  direct  as 
conditions  existed  here,  and  it  was  developed.  rlRTefiy  as  a  check  up  on 
decided  to  take  a  decisive  step  in  mine  sampling. 


j  1  of  this  company. 

I  Granada  -  Rouyn  Mines. 


Newbec  Mines 


nertions  and  proceed  with'  develop^  drilling  averaged  about  ,$7.'l7’over  a  I"’  among  other  situations  "^*"1 I  of  .$1  each.  This  was'later  inrrea.s'-  been  carried 'out 'to  date  and  an  ag'-  •'"nditjons  existed  here,  and  it  was  developed.  rlRTefiy  as  a  check  up  on 

ment  by  them.selves.  i  width  of  6  feet  and  an  indicated  i "’2  ' ed  to  $4,nnn.nnn  In  shares  of  $1  par. 'gressive  sea.son’s  work  is  planned.  '’^<''^*’'1  *ake  a  decisive  step  in  mine  pampling. 

Thp  rompany  is  rapitallzpd  at  $3,-  IPHStli  of  rtoo  foot.  On  zone  4  n  'Ilnnciiaiiv*^  ir!n/thv  niinoraiWr^H  ptork  Ip  now  outstanOinja:.  Heine  Shaft,  sinking  is  inr'uded  in  the  pro-  ^*nkine  the  main  shaft  from  the  250  Amity  has  sufficienf  cash  on  hand 

non. OOP  divided  into  3,000.000  shares  value  of  $4. St  over  an  avernee  width  nn  the  Tprfar  Bav  proper-  followine  purposes:  eram.  to  the  600  foot  level.  to  provide  for  operations  on  the 

of  a  par  value  of  $1.00  each.  Some  of  6  feet  and  a  length  of  765  feet.  On  ,,-p  chihoiigamaii  nore*^  Mines  i  ocqnlring  Patter.son  cl,aims.  .50.-  The  company  have  secured  ser-  The  sinking  of  the  shaft,  officials  present  scale  for  nianj-  months,  pre- 

1.200,090  shares  remain  in  the  treas-  zones  2  and  3  the  values  obtained  ,,  u-hich  adioins  grouu  No  """  ohares;  (2>  liquidating  loans  yicea  of  S.  A.  Pain  a.s  consulting  en-  sa.v,  has  proved  to  he  fu’ly  justified,  sident  D.  O,  .lohnson,  tells  The  Fi- 

ury.  The  president  of  the  company  from  core  assays  w-ere  interesting  i  ...  "  e  •  •  fy^m  directors  who  accepted  stock  gineer.  A  road  has  been  built  into  and  the  results  at  the  6on  foot  level  nanelal  TIme.x.  and  with  800,000 

Is  E.  A.  Arntfield.  with  whom  is  as-  hut  not  rommerrial.  j  '  ' _ _ _  o*  fonts  per  share.  Peht  to  di-  the  property  and  a  mining  plant  and  may  he  summarized  as  follows:  Bo  shares  unissued  in  the  treasury,  out 

sociated  G.  T.  Crawford,  vice-presi-  The  management  intends  to  carry  {  p  ,  p'  Mine  rertors.  $177,009.  fn  December  machinery  will  he  taken  in.  far  two  small  ore  shoots  have  been  "f  o  total  3.099.999  dollar  shares.  Is 

dent,  and  R.  V.  Arntfield.  .serretary-  jout  a  program  of  underground  de-  i  L,ranaaa  -  Kouyn  iviincs.  |g,p  j.p,^p3,jy  Patterson  claims  !  .  The  company  is  capitalized  at  $3.-  proved,  and  it  seems  probable  that  in  a  position  to  finance  erertion  of  a 

treasurer.  Directors  include  all  the  '  velopment.  A  shaft  will  be  sunk  to  j  Gran.ida-Rouyn  Mines  T.imited  isjto  a  new  corporation  controlled  by  099,999  in  dollar  shares  of  which  these  are  the  downward  extension  of  concentrator  without  having  re- 

above  officers  and  H.  \V.  Trossin  and  1325  feet  and  abouf  1.509  feet  of  drift-  jeapiUIized  at  5.099.999  .ehares_of  no  iBarry.  xvhtch  company  holds  1.509.-  about  1,599.999  shares  are  still  in  the  two  shoots  encountered  on  upper  lev-  course  to  any  capital  Increase. 

A.  M.  Boyd.  They  are  all  Toronto  ;  ing  will  be  carried  out  at  the  309  ft.  j  par  value,  of  which  4,325.687  are  n99  shares  nr  59  per  cent  of  Patter-  treasury.  pIp  j,ut  rnnsiderahly  improved  as  re-  Directors  include  D.  O.  Johnson, 

men.  Head  office  of  the  rompany  la  'horizon.  issued,  hut  a  large  percentage  of  ^on  .stock  and  sold  69.999  shares  to  Officers  and  directors  include  .1.  T,.  gards  length  and  grade.  The  faulted  president;  J.  E.  Russell,  S.  I..  Squire, 

_ I _  I  which  are  pooled  for  an  Indefinite  stock  owners  at  25  cents  per  share.  jTrethewey.  R.  .i.  Lillico.  J.  L-  Tor-  conditions  referred  to  at  the  359  foot  K.  Jackson.  M.  L.  Mclycan.  and  G. 

jperiod.  The  treasury  has  about  The  rompany's  properly  comprises  j  I’anre,  T.  Ramsay  and  11.  \V.  ( 'ramer.  leve’.  had  thrown  the  ore  shoots  a  lit-  Grant.  KT. 

^4in0S  I  $125,999  rash.  The  holdings  total  9  claims,  approximately  369  acres.  In  ; _ _ 

I  approximately  6. POP  acres  in  Rouyn  j.jie  Boston  Treek  mining  fi  j  strict,  I 

- -  and  Boischatel  townships,  the  main  about  1  miles  from  Boston  Treek  I  |T===^^r; -  .  ■  - - 

Recent  developments  at  the  prop-  level  being  very  similar  to  those  of  :  group  In  Rouyn.  comprising  t.PPP  Ont.  Pp  fo  1919  these  claims  were  ! 

erty  of  Newbec  Mines.  IJd.,  have  I  Noranda.  it  was  derided  to  crosscut  •  acres,  having  seen  the  hulk  of  the  developed  by  the  Patricia  Syndicate  i 

been  among  the  most  spertacular  |  farther  south  of  the  deposit  which  exploration  work.  Following  exten-  when  that  organization's  enlire  :  a|  ||  m  a  a  BBa  I  V*  I  X"  ft 

achievements  in  the  Northwestern  j  showed  11  per  rent,  copper  over  ajsive  surface  work,  diamond  drilling,  equipment  was  destroyed  by  fire.  |  |yA|*f||A|*n  AaKIAI  lUlllfAPAlA  t  Vlllni*OTIAH  I  A 

Quebec  field  during  the  past  year.  In  I  width  of  17  feet.  This  drive  was  j  shaft  sinking  to  125  feet,  where  a  Produetion  of  gold  and  si’ver  from  !  llUl  IIICI  II  ftCI  Id  I  IfllllCldlw  t  AUIUI  d  HUM 

the  rourse  of  a  few  -weeks  the  mineifor  the  purpose  of  lorating  parallel  ;  considerahie  footage  of  lateral  work  the  property  was  recorded  a.s  far'  " 

has  'been  brought  from  the  prospect  Idepnsits.  Some  mineralization  isjwas  done  with  encouraging  results,  hack  as  1918  when  the  Patricia  S.vn- i  Aiu  Arx  a ’c  uii-kMirco  AcntAi  oorkcnirr'TiM/-  r*rkRADAWV 

class  into  the  happy  position  of  anjshowing  in  the  fare.  jthe  shaft  has  been  deepened  and  i.s  dicate  removed  about  $1'’'.1il  of  ore, !  GAINAUA  S  FlUlNtitR  ALRIAL  PROSPLG  1  lINti  L,UIVlPArNi 

assured  producer.  L.stest  reports  [  .  wbee  IMines.  IJd..  -was  Inrorpor- [  now  down  to  699  feet,  wilh^  1.699  steady  produetion.  however,  com- j 

from  the  property  Indicate  that  the  ia.  mder  a  Dominion  charter  on  feet  as  Its  objective.  7,ateral  work  menced  in  1925  in  which  year  the  finer  tfiO  Ofifi  miles  nt  flvintt  tt'ithnut  enstmltv 

drive  at  the  250  foot  level  continues  j  February  23,  1927,  with  a  rapitaliza-  was  done  at  the  375-foot  level,  where  company  produced  ore  lo  the  value  ’  ’  J  J  y  H  y 

in  high  grade  ore.  M'ork  has  pro-jtion  of  5,990,009  shares  of  no  par  an  improvement  -n-as  -noted  in  the  of  .$561,978.  ' 

reeded  in  the,  ore  for  29  feet  and  it  value,  3.267.497  of  which  are  issued,  vein  widths  and  values.  At  the  509-  - 

level,  where  a  width  of  17  feet,  aver- 'This  company  is  an  amalgamation  foot  level  in  station  cutting  one  "f  j,  ^  > 

aging  over  11  per  cent,  copper,  oc-  iof  Rouyn  Gold  Pan  Syndicate.  T,fd.  Ithe  kuown  x'cins  was  cut  and  showed  PsttCLSOn  CoppCL  IVliriGS  1.^.^ .......  :  ..... .. 

curs.  j  Norhec  Mine.s.  Ltd.,  and  McLeod  la  width  of  eight  feet,  all  of  which  is  i,!'  ,  '  ' 

Other  -works  disclosed  two  frac-  Iclaims.  Gold  Pan  received  1.350.999  loffirially  reported  to  be  of  ore  grade.  I.orated  next  to  the  Amity  Toppe-  j  ,  : 

tures  -which  showed  10  per  cent.,  j  shares  and  Norhec  1,650.090.  Nor-  I>ateral  wo.rk  will  he  resumed  af  625  properties.  Patterson  Topper  Mines,  j 
has. been  annoiinced  definitely  fhatianda  is  interested  through  its  own-  feet-  Geologicai  conditions  are  fav-  Ud.,  controlled  by  Barry  Hollinger 
the  grade  being  developed  is  higher  |  ership  of  223.477  shares  of  Norhec.  orahle  and  the  operation  is  favorably  I  5!ines  through  stock  ownership,  has  I 
than  that  disolo.sed  at  the  125  foot  |  The  property  comprises  2.090  acres  regarded  a.s  a  promising  prospect.  |  given  good  promise  from  develop  ; 
across  six  feet  and  13  per  cent,  lin  Dnfrespoy  township.  Qnober.  sit-  The  directorate  of  Granada-Rouyn  1  ment  work  which  has  been  actively; 

across  feet,  respecfivel.v.  In  iiated  miles  east  of  \Vaite-5Iont-  Mine.s  Ltd.  is:  R.  Gamble.  .1.  P.  Ipnrsued  during  the  past  year  An  ■  Speeding  AVm’  Alines 

other  words,  a  width  of  30  feet.  ;  gomery ;  has  acquired  large  interests  j  *  o"f^han.  R  Anderson.  L.  Totter  official  report  of  developments  for;  -jjir— 

averaging  more  than  11  per  cent,  in  ;in  Lartic  Mines  (about  809  acres)  and  F.  Hoskinson.  the  first  2  month.s  of  this  year,  said:  jjp  '•  . mean 

copper.  Such  ore  is  squal  to  be- land  holds  option  on  enough  to  give  1  •  - - - -  '  “During  this  period  the  shaft  was, 

tween  .$35  and  $49  ner  ton.  it  control.  Windfall  Rouvn  Miner..  ♦'’■"O)  H6  foot  point  to  the  285!  Development  .  ^  Vew  TouTts 


Northern  Aerial  Minerals  Exploration  Co. 
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Over  100,000  miles  of  flying  without  casualty 


Patterson  Copper  Mines 


averagme  more  tnan  il  per  in;iii  i/arnr  Annep  (anoiiT  mmi  ;icres)  ttmi  r.  nusKin.-on.  ..4-. 

copper.  Such  ore  is  squal  to  be-  and  holds  option  on  enough  to  give  i  •  - - - -  '  “During  this  period  the  shaft  was 

tween  $35  and  $40  per  ton.  it  control.  Windfall  Rouyn  Mines.  sunk  from  116  foot  point  to  the  2S5  j 

Meantime,  however,  with  deve’op-  Officers  are:  A.  B.  Gordon,  presi-  I  The  company  was  incorporated  un-  I""!  osn'^’fLl  r/st.-,^n  i 

ments  at  the  250  foot,  horizon  dis-|dent:  \V.  H.  Taylor,  vice-president:  ',jer  a  Dominion  rharter  on  August  the  -hlfT  i 

closing  a  higher  grade,  the  outlook  ;  \V.  S.  Walton,  secretary,  with  .1.  T.  isj.  1927.  with  a  eapitalization  of  3.-  Ts- .  c  Lc  foot  o^f  roc^u  aVtaken^ 
becomes  even  more  impressive  than  '  Murdoch.  T.  H.  Rea,  H.  MacDonald.  ,  nnn  non  .shares  of  no  par  value  ^  ^  a  in,  ,  ,  I  ' 

ever.  Hon.  G.  Rower,  directors;  and  T.  A.  1229.596  o^  which  are  issued  The  a'*"  " 

Due  to  conditions  at  the  125  foot  IThisholm,  consulting  engineer.  property  compri.ses  8  elaims.  ap-  on '’tlip'^"oS9  ' 

- - ^ -  I  proximately  275  acres  in  '  ’tericy  3  ^>5,,-  fppt  a“nd 

I  IT  ""''fh  a  distance  of  99t^  feef.  We  also 

Locarno  Copper  Mines  lart,e  Township.  Quebec,  and  489  ^^ifted  west  on  the  vein  at  the  125 

_ _  arres  in  Fournier  To-wnship.  Qiie- 
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Locarno  Copper  Mines 


Shaft-sinking  operations  on  the  mer  call  for  a  continuation  of  the  | 
McMillan  property  of  liOcarno  Cop-  shaft  to  depth,  the  establishment  of  ! 
per  Mines,  Limited,  located  in  fhe  stations  and  an  energetic  drifting  ! 
Stormont  mining  district  of  Nova  and  cross-rutting  campaign,  which  i 
Scotia,  continue  to  reveal  spectacu-  engineers  believe  should  definitely  j 
lar  samplings  of  free  gold,  running  establish  the  great  possibilities 
through  the  quartz  vein  in  which  known  to  exist  on  these  elaims. 
the  shaft  itself  is  being  sunk,  ac-  The  erertion  of  buildings  and  in- 
cording  to  the  most  recent  advices  .stallation  of  mining  machinery  have  I 


.Also  hold',  option  on  1.099  acres  in 


A’ew'  Alines 


New  Towns 
New  Railroads 
Greater 
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lar  samplings  of  free  gold,  running  establish  the  great  possibilities  ‘  _  Townships,  and  is  planning  an  inten- 

through  the  quartz  vein  in  which  known  to  exist  on  these  elaims.  n  t  rii  V  i  ~  sive  development  program  there, 

the  shaft  itself  is  being  sunk,  ac-  The  erertion  of  buildings  and  in-  Bnnsri  meta  Corp.  |  Officers  are:  Sir  T,  L.  Budd.  pre.sj- 

cordinz  to  the  most  recent  advices  .stallation  of  mining  machinery  have  The  company  was  incorporated  in  ,dent;  R.  F,  Stavert,  vice-president., 

to  the  rompany  from  its  engineer,  been  completed  and  Mr.  Tohen  re-  1922' with  a  capitaliz.ition  of  199.999  |  and  K.  A.  f  reery,  .secretary-treas- 
Julius  M.  Cohen.  M.E.  The  present  ports  that  the  property  presents  no  , shares  of  $1  par  value,  ail  of  which  jurer. 
shaft  which  is  being  sunk  on  the  problems  other  than  those  of  issued  and  outstanding.  The  1  ~ 


main  projection  of  the  Richardson  straightway  mine-making. 


corporation  own  the  Tetreault  lead  ,  The  Greene  Stahell  Mine.s  is  said 


anticline,  which  traverses  the  entire  Extensive  exploration  of  I.ocarno's  jUiine  in  Montaukan  township.  Port-  ;  to  have  made  a  te.st  .shipment  of 
width  of  the  McMillan  property,  second  Nova  Scotia  Group.  which  ;O0"f  ^  miles  from  Nofre  Dame  several  tons  of  ore  to  Ottawa  for  j 

has  brought  forth  rich  sampling.)  covers  a  large  section  of  the  bed  of  ♦  j  4v.  f  u  analysis.  This  is  one  of  J.  F.  Ham-  I 

throughout  its  entire  depth.  Isaac’s  Harbor  .surrounding  the  pro-!  The  greatest  "  the  work-  mell’s  enterprises.  Harker.  another 

Mr.  Tohen.  in  reporting  progress,  perty  of  (he  North  Star  Mining  8.999  feet  under  of  the  Hammett  companies,  has  an; 

states  that  in  his  considered  opin-  Tompany.  is  also  planned  in  the 'S''o'ind.  The  equipment  consists  of  option  on  509,999  shares  of  Greene-' 
ion  there  is  every  reason  for  the  n^r  future.  This  property  should  '**  flotation  plant  nith  a  dailj  capa- 1  stamen.  j 

belief  that  nn  this  group,  Locarno  be  particularly  valuable,  in  the  es-  ;  — — —  — ..  . ■  :2T  ;  . —  —  ^ 

has  a  splendid  opportunity  to  devel-  timation  of  engineers,  and  Its  min-  ; 

op  a  rich  producer.  The  geology  eral  deposits  are  described  on  Gov-  ,  Prndlirtinn  in  Conatln.  Imnnrfs.  nnri  Fvnnrts  ' 


of  the  MrMillan  properly  is  identic¬ 
al  with  that  of  its  next-door  neigh¬ 
bour,  the  Richardson,  from  which 
several  million  dollars  in'  gold  have 


ernment  geological  maps  as  "super¬ 
imposed  saddle  veins,  very  rich  in 
gold.’’ 

It  is  also  planned  to  continue  the 


Production  in  Canada^  Imports  and  Exports 
of  Lead,  1927  and  1 928 


been  mined.  The  formation  is  in  early  work  done  on  the  No.  3  group 
the  shape  of  saddle  veins  and  if  the  in  Diifresnoy  and  r  lericy  Townships 
downward  trend  of  these  saddle  in  northern  Quebec.  Erection  of 
veins  maintains  the  Richardson  for-  camp  buildings  and  the  construefion 
mation,  greater  enrichment  should  of  a  wagon  road  to  the  nearby  T. 
exist  af  depth.  As  shaft-sinking  op-  N.  R.  line  have  been  completed  and 
erations  proceed  on  the  Locarno  progress  plans  call  for  continuation 
■w'orkings.  this  belief  is  borne  out  of  stripping  work  on  ihe  schisfed 
from  day  to  day  by  the  fact  that  zones  which  extend  across  the  pro- 


each  successive  horizon  is  bringing 
forth  rieher  samplings  than  those 


perty. 

T.ocarno  also  owns 


■which  have  been  made  closer  to  the  i  three  other  groups  of  well  loratecl 


surface. 

The  company’s  plans  for  the  sum- 


I  properties  in  Malarttc,  Tadillac  and 
BousquPt  Townships. 


Chibougamau  Dore  Mines 


The  remarkable  surface  dimensions 
of  the  bodies  cf  mineralization,  and 
their  continuity,  lying  along  and  ad¬ 
jacent  to  the  main  contact  between 
the  Keewatin  greenstones  and  the 
Intrusive  anorthosites  and  granites  of 
the  Thtbougamau  district  is  again 
illustrated  by  the  unusu.al  extent  ot 
an  area  of  surface  mineralization  re¬ 
ported  by  the  Thibougamau-Dore 
Mines  Corporation. 

Last  season’s  work  led  to  the  es¬ 
tablishment  of  several  areas  of 
mineralization,  one  of  which  par¬ 
ticularly  was  considered  of  impor¬ 
tance  and  the  Tompany  now  reports 
the  locq^g  of  an'  area  ot  sulphide 
mineralization  of  remarkable  dimen¬ 
sions.  It  states  ’’Gossan  over  an  un¬ 
usually  large  area  has  led  to  a  zone 
160  to  200  feet  in  width  and  in  ex- 
ceEs  of  2,200  feet  in  length....  -The 


entire  zone  is  intensively  and  heavily 
mineralized.  much  sheared  and 
schisted...,  relatively  free  from  over¬ 
burden.  ..  recent  work  is  uncovering 
additional  continuity,...  throughout 
the  larger  portion  of  the  zone,  the 
mass  of  fhe  rock  Itself  is  haavily 
mineralized  ...  may  he  properly  re¬ 
ferred  to  as  remarkable  in  extent... 
well  disseminated  and  fine  grain 
sulphides  comprise  a  large  propor¬ 
tion  of  the  rock  mass...  concentra¬ 
tions  up  to  20  feet  in  width  carry  pos¬ 
sibly  40%  to  50%  in  m.a.ssive  form  ... 
comprise  pyrites,  chalropyrite,  spha¬ 
lerite.  pyrrhotite  and  disseminated 
magnetite.” 

This  disrovery,  -which  is  one  of  the 
largest  yet  made  in  the  District,  is 
remarkable  also  as  being  the  third  or 
fourth  of  unusual  surface  dimensions 
to  be  struck  in  the  Chibougamau  and 
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1 

Dry  white  lead  .  . . 

.3.33.399 

24,379 

289.001 

21.761  1 

Whit«  lead,  ground  in  nil . 

360.301 

23.2.52 

492.497 

39,211  ! 

Drv  red  lead  and  orange  mineral . 

1.844.283 
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1,469.94.3 

10,7.33  1 
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j 
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Mineral  Production  in  Canada  by  Provinces 
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1927 
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_ 1 
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of  total 

Kr*va  Sfritia 

....  $  28.873.792 

12  00  $ 

30.111,221 

12 

17  $ 

29.757,010 

]0  AM 

New  BrunsYvirk . 

.  .  1.811.104 

9  76 

2.143,535 

0 

87 

2.257,653 

0  83 

Oueber  . 

_ 

in  All 

f  A. 87^1 .403 

n. 

67 

37.182.864 

13  so 

Ontario  . 

.  84.702.296 

35  23 

89.982.962 

36 

38 

99.628.506 

36  43 

Manitoba  . 

.  3.073,528 

1  29 

2  888.912 

1 

17 

4.119.656 

1  51 

Saskatrhewan  . 

.  1,193.394 

0  53 

1.4,55.225 

n 

59 

1,536.965 

0  56 

Alberta  . 

.  26.977.027 

11  21 

29.309.223 

11 

35 

32.367.781 

11  84  j 

British  Columbia . 

.  65.622.976 

27  29 

60.801.170 

24 

.58 

63.913.1,59 

23  87 

Y  ukon . 

......  2,226.813 

0  92 

1.789.044 

0 

72 

2.683.270 

0  98  1 

Total . 

.  240.437.123 

100.00 

147,856,695 

100 

00  J 

173.446.864 

100  00  1 

Wings  for  the  Pr'cspcctor 

PUSHING  NORTH  THE  MAP  OF  CANADA 

^  Northern  Aerial  Minerals  Exploration  I  imited  has  successfully  com¬ 
pleted  the  first  year’s  operations.  The  aeroplane  has  made  it  pos¬ 
sible  for  prospecting  to  be  carried  on  over  an  area  extending  from 
Ungava  to  British  Columbia. 

Q  Sev'en  Mineral  deposits  have  been  acquired  and  surface  develop¬ 
ment  work  is  being  carried  on  this  summer  to  investigate  these  show¬ 
ings. 

€|  Twenty-one  prospecting  parties  and  two  working  parties  have 
already  been  placed  in  the  field  for  this  summer’s  operations. 

^  An  expedition  has  been  sent  to  investigate  known  mineral  deposits 
on  the  west  side  of  Hudson’s  Bay.  supplies  having  been  sent  in  to 
the  area  last  season  by  boat. 

^  The  Company  owns  eight  ’planes  flown  by  experienced  capable 
pilots.  Durii\  the  past  season  762  flights  were  requisitioned,  702 
completed  on  time.  22  delayed  by  weather,  and  six  delayed  by 
mechanical  causes.  The  balance  were  cancelled  due  mostly  to  wea¬ 
ther  Conditions. 

Northern  Aerial  Minerals  Exploration  Ca 

.  Head  Office: 

Fourteenth  Floor,  Coneourse  Building 
TORONTO 

President  J.  E.  HAMMELL  , 

Director  of  Flying  -  -  -  CAPT.  HARRY  OAKS 
Director  of  Exploration  -  GORDON  G.  DUNCAN 

Directors  :  J.  E.  Hammell,  J.  A.  Richardson,  A.  L.  Smith, 

E.  H.  Rose,  R.  E.  Fennell. 


British  Columbia 

\ 

Pend  Oreilie  Mines 

Controls  Big  Acreage  in  Potentially  Rich  Lead*Zinc  Field  — 
Plan  2»000  Ton  Mill  at  Properly— -Reeves  McDonald  Ac- 
quiMtion  Added  Largely  to  Ore  Resources  —  Conrpany 
Controls  Rights  to  New  Concentrator  Process. 


I  ble  distances.  The  results  so  far  up.  Development  by  raises  muSt 
have  been  only  moderately  favor-  I  await  the  tramway,  as  it  is  difficult 
able,  hecaus(j  the  ore  occurs  In  I  to  store  ore  on  the  steep  mountain 
short  shoot.s  t’O  feet  to  150  feet  in  i  side. 


Al«Milciria  Gdld 


to  store  ore  on  the  steep  mountain  AlexftndMa  Gold  Mlnfes  were 

j  iu  incorporated  for  the  purpose  of  ac- 

lensth,  separated  by  barren  stret-  All  three  veins  found  on  the  Pros-  qujriftg  and  operating  mining  prop- 
ches  of  considerable  length.  How-  peHty  property  continue  into  pe  Canada,  among  others  the 

ever,  the  ore  itself  is  of  good  grade  Porter  Idaho  property,  which,  being  Alexandria  Mine  located  at  the  en- 
ranging  from  20  ounces  of  silver  per  at  a  lower  elevation  Is  the  logical  trdnce  of  Phtllltls  Arm,  approxima- 
ton  to  over  100  ounces,  so  that  even  territory  from  which,  to  run  tunnels  t^jy  159  ||,e  city  of 

a  moderate  tonnage  will  represent  a  Into  Prosperity  and  also  the  logl-  Vancouver,  in  addition  to  this  prop- 
substantial-  value.  No  tonnage  es-  cal  point  of  location  for  the  upper  erty  the  Company  has  holdings  In  the 
tiniate  could  be  made  at  the  time  the  or  loading  terminal  of  an  aerial  Topley  district  and  on  Hudson’s  Bay 
annual  report  for  1028  was  compH-  tramway  from  the  mines  to  tide-  Mountain  in  the  Hazeltcn  District; 
cd,  because  no  raises  had  been  put  water.  also  property  In  the  Township,  of 


RYPAN  PORCUPINE  MINES 

LIMITED 

(No  Personal  Liability) 

Now  Diamond  Drilling 

<  Send  for  Latest  Report 


‘What  promises  to  be  one  of  Can-  for  the  plant,  it  is  difficult  ^o  say 
Sda’s  large  base  metal  operations  is  definitely  what  the  average  metal 
the  Pend  Oreille  Mines  and  Metals  contents  will  he. 

Co.,  whose  shares  are  traded  in  on  the  “1  will  say.  however,  that  more 
Standard  Exchange  and  which  en-  than  sufficient  ore  is  available  to 


5  and  7  McGaul  Street 


cd,  because  no  raises  had  been  put  i  water.  also  property  in  the  Township,  or  -  . 

-  Mnrsnay  and  Ih  the  Kirkland  Lake 

The  Mountain  Boy  Mining  Co.  At  the  prekent  time,  the  instaiia-j|  ^  **nd  7  McGaul  Street  TORONTO  2  I 

-  tlon  of  the  new  heavier  machinery  at  _ _ _ _ _ _ 

Operations  on  the  Mountain  Boy  aeonda  Copper  Company,  and  the  the  Alexandria  property  has  been 
(,>  claims  are  expected  to  enter  the  big  i  staff  under  Mr.  Matheson,  both  of  completed.  With  the  enlarged  plant . 

of  scalp  field  in  a  very  sliort  time,  ac- |  whom  "are  specially  known  in  min*  in  operation  It  Will  be  possible  to  .  . .  -  .  —ssawo* 

he  cording  to  the  latesi  reports  received  ing  circles  generally.  Six  tons  of  open  up  the  mine  more  rapidl.v.  It  During  1928  development  work  was  The  directors  include:  General  A. 

.(1  from  Stewart,  B.c.  All  preliminary  | ore.  dynamited  from  the  vein,  were  was  decided  a  Short  time  ago  to-  carried  on  uninterruptedly.  DeveJ-  E.  Ross,  Pres.;  Sydney  E.  AngUn. 

no  work  is  now  completed,  and  It  is  the  -  lately  shipped  to  the  smelter  at  Tac-  sink  a  ihaft  ffOm  No.  1  tunnel  to  opments  in  the  lower  tunnel  (No.  1)  Treasurer;  Robert  Fennell,  Secre* 

Intention  to  carry  out  extensive  tun-  oma,  B.('.,  and  the  mining  men  of  depth  artd  this  work  has  been  start-  showed  lenses  of  ore  paralleling  the  tary;  C,  V.  Charters;  O.  Mdi.  Ste.- 
of  nelllii''  and  cross-cutting  program-  the  continent  all  seem  to  be  await-  ed.  Oft  No.  1  lutiflel  continuous  work  main  vein,  which,  assayed  $12  per  venson. 

It  '  mes  once  There  arc  some  1500  ing  the  results  with  eager  enthu-  has  been  maintained  for  some  time,  ton  over  a  length  of  30  feet.  - 

iid  feet  of  the  main  vein  naturally  ex-  siasm.  Assay  returned  on  samples  atid  a  bunch  of  ore  eight  feet  wide  The  Alexandria  Gold  Mines  Lim-  The  Financial  Times  reaches  a 

'  nosed  showing  an  average  width  of  taken  from  each  section  composing  'ras  encountered  Which  was  stated  Ited  are  capitalized  at  $5,000,000  class  of  people  who  are  Interested 

p-isiv  feet  and  hlorking-out  of  ore  the  above  shipment,  are:  1,138  oz.  lb  have  added  3,500  tons  to  the  ore  divided  Into  5,000,000  shares  of  $1.  and  able  to  buy  investment  secnil- 
..ill  1.0  roTidered  coui-  silver;  4.94%  coDper  and  3.9%  zinc,  resources  of  the  mine.  par  value.  ties. 


TORONTO  2 


The  directors  include:  General  A. 


trict  consist  of  approximately  5000  Metals  Conipiiny  -  -  will,  by  acquiring  parnttvely  easy. 

acres  situate  on  both  sides  of  the  control  of  the  Reeves-McDonald  The  Mountain  Boy  propel tie^ 
Pend  Oreille  river  within  an  area  of  .Mines,  I.td..  arid  several  million  Ions  consisting  of  eleven  claims  covering 
twelve  miles  from  the  Oriole  prop-  of  ore  to  its  own  reserve  and  this  a  surface  of  430.89  acres,  are  slt- 
erty  on  the  south  and  extending  to  ore  is  of  similar  free  milling  char-  iiated  eighteen  miles  north-east  of 
the  International  Boundary  line  on  geteristies  as  the  oth^er  ores  in  tne  Stewart,  B.C.  in  the  Portland  Canal 
the  north.  district.  The  actualVost  of  the  1.-  district.  This  section  of  the  coun- 

“The  exploration  work  rarried  on  200,000  shares  of  Ueeves-McDonald  try  has  turned  out  rich  veins,  in- 
Plnce  the  report  was  Issued  on  .lune  Mines,  I.iiiiltrd,  to  me  is  $400,000  and  eluding  those  of  the  Big  .Missouri. 
21.  1928,  has  been  largely  done  on  „.||i  hp  (jeiivcrcd  to  the  company  at  George  ('opper  and  Premier  Gold 
eleven  of  your  properties,  to  wit;  post  with  no  commission  or  Mining  properties.  •  Though  the 

.Toaephine.  Stiillvan.  Yellowhead.  r-ninir  in  nnvnnc  Mountain  Boy  claims  were  originally 


twelve  miles  from  the  Oriole  prop-  of  ore  to  its  own  reserve  and  fills 
erty  on  the  south  and  extending  to  ore  is  of  similar  free  milling  char- 
the  International  Boundary  line  on  arteristies  as  the  other  ores  in  the 
the  north.  (  rtietrtct.  The  actualVost  of  the  1.- 


.Toaephlne.  Stiillvan.  Yellowhead.  |  profit  going  to  anyone.  Mountain  Boy  claims  were  orlglnall> 

Chickahominy.  Washington.  Metaline  j  ..j  ponsider  that  the  conservative  staked  in  1902  hy  "Pop’  Stewart,  it 
Falls.  Mars.  Oriole.  Lead  King.  Rob-  interest  is  manv  times  was  not  until  1928.  when  Messra 

'  'he  .amount  of  its  cost.  Tolin  and  Pat  nab' out  hat  th« 

chide«  shaft  Pinking,  drifting  and  4  i  #  Pndfinn  njain  vein  was  located,  up  till  iyi4 

croBscutting  as  well  as  raipes  under  1”  j'vabuh  ihe  claims  were  under  option  to  Sit 

ground,  diamond  drilling  and  churn  I  Donald  Mann,  but  the  option  was 

riritiir.=-  ing  high  grade  concentrates.freefiom  Hue  fn  the  dlffleiil- 


ert  E.  I.ee.  and  Canyon.  It  in- 
cludea  shaft  sinking,  drifting  and 
crosscutting  as  well  as  raises  under 
ground,  diamond  drilling  and  churn 
drilling. 


This  ore.  In  addition  to  lead  and  objectionable  impurities  ns 


Tolin  and  Pat  Daly  set  out.  that  the 
njain  vein  was  located.  Up  till  1914 
the  claims  were  under  option  to  Sir 
Donald  Mann,  but  the  option  was 
allowed  to  lapse  due  to  the  difficul¬ 
ties  encountered  that  memorable 


zinc,  also  contains  suhstantial  gold,  sources  of  supply,  and  high  grade  I  option  was  not  renew- 


silver  and  copper  values. 

Has  Taintnn  Rights. 


pure  metal  ns  the  produrt  to  be 
manufactured  therefrom,  and  with  all 
the  economic  factors  entering  into 


"Your  company  has  secured  the  the  cost  of  production,  equal,  and  in 
right  to  the  Tainton  process  both  In  piost  cases  superior  to,  any  plant  in 


eri  hy  Mr.  Stewart. 

.Mr.  Tolin,  later  obtained  an  option 
and  organized  the  present  company, 
with  the  following  directorate: 
President.  L.  M.  Lymburner;  vlce- 


not  "niseTfhe  BunkeynTir^nt  I  pre.sid'enra'nd' general  manager.  W. 

now  in  use  at  the  Hunker  hiii  plant  |  niost  advantageous  position  with  | rpc -treasurer  L  A  De- 

!  n..nrh.'»'‘rcS  'rr.,!r»r,:r 

®  .u-  "e  treasury  slock  the  amount  of  ,  ^  .  j.  ._.in  provide  ample 

•‘Zinc  metal  produced  by  this  pro-  53^9  993  „f  09  595  " ‘f_Vcrnitai  with  which  to  pro¬ 
cess  is  of  such  purity  as  to  command  Ihorec  Urirrr..vn,I  Crnni  uie  the  V- brKin-,-CapUa  I  W  1 IH  WUICII  I U  y  I U 

a  nremium  over  ordinarv  grades  of  ^  cbf’d  with  the  development  of  the 

Zln*^!  of  $2?or  nekton  property.  Capitalized  at  6.000,000 

"A  large  amount  of  research  work  **^^**2®^  the  sale  of  concentrates  pharos  authorized;  2.500,000  are  to 
on  alloys  based  upon  this  pure  zinc;  nV  tio  080^  retained  in  the  treasury.  2.525.- 

is  being  carried  on.  and  it  la  within  -  $30,980  and  from  mis-  999  pooled,  525,000  are  sold  and 

cellancoiis  incoHie  51.33i.  450.000  are  at  present  being  offered 


is  being  carried  on.  and  it  Is  within  i  „  .  ''  «/oo-  pooiea,  are  soia  anu 

reasonable  probability  that  the  de-  ce  laneous  income  $1.33<.  1450.000  are  at  present  being  offered 

mand  for  such  alloys  will  displace  ,  ^  same  period,  there  has  i  jp  the  public. 

copper  to  the  extent  that  in  the  near  i  expended  as  purchase  pa>ments  ^  Though  the  assays  and  analysis 
future  this  pure  metal  will  command  i  properties  acquired,  the  amount  ,ygj.g  ffom  average  size  lumps 

a  price  of  50  per  cent,  to  60  per  cent.  I  $93,096.  for  plant  and  equipment  gf  p^e  taken  from  the  naturally  ex- 
the  price  of  copper,  instead  of  33  per  ■  amount  of  $172,048.  and  for  the  |  ppged  section  of  the  main  vein.  It  is 
cent,  as  at  -present.  -  development  of  its  properties  the  i  interesting  to  cite  the  valuations 

"The  sizes  and  character  of  the  '  of  $333,508.  given  by  several  of  the  most  rella- 


cent.  as  at  -present.  -  neveiopmeni  ot  us  properues  uie  interesting  to  cite  the  valuations 

"The  sizes  and  character  of  the  '  ‘loiount  of  $333,508.  given  by  several  of  the  most  rella- 

ore  bodies  and  the  fact  that  for  some  '  "  letters  to  stockholders  of  jjig  engineers  in  the  country, 

years  to  come,  a  great  part  of  the  April  2nd.  it  was  stated  that  the  j  t.  Donald  &  Co.,  $255.00  per  ton 


years  to  come,  a  great  part  of  the  April  2nd.  it  was  stated  that  the  j  j  t.  Donald  &  Co.,  $255.00  per  ton 
ore  will  come  from  open  workings  Plnns  will  provide  for  a  capacity  of  j  gUver,  $4.10  per  ton  gold,  23.45% 
and  glory  holes,  would  Indicate  that  2,000  tons  per  day  with  an  initial  jead.  '  ■» 

the  cost  of  mining  will  be  as  low  as  capacity  of  1.000  tons  per  day.  De-  Milton  Hersey  Co.  Ltd.,  $1095.25 
any  in  this  country  when  conducted  velopment  during  the  last  months  |  per  ton  silver,  $21.63  copper, 
on  the  scale  proposed  by  your  man-  warrant.-?  the  statement  that  not  alone  j  McGill  University,  $1562.20  silver. 


warrant.s  the  statement  that  not  alone  j  McGill  University,  $1562.20  silver, 
agement.  I  will  the  2,000  tons  capacity  be  com-  ,  $857.50  silver. 

“The  metal  contents  in  your  vari-  pleted  at  once  after  the  first  unit  1  (Que.)  Prov,  Govt.  Assay  Labor- 
ous  properties  differ  not  only  in  total  i  gets  In  operation,  hut  that  even  this  ator.v,  $1095.25  silver,  10%  lead, 
metals,  but  also  in  the  ratio  of  lead  |  capacity  may  be  doubled  w-ithin  the  Dept,  of  Mines,  Ottawa,  $721.00 


metals,  but  also  in  the  ratio  of  lead  I  capacity  may  be  doubled  w-ithin  the 

and  zinc  and  one  property  contains  j  not  distant  future.  j  silver,  88%  lead,  1.67%  zinc, 

considerable  values  in  gold  and  sil-  "The  estimated  earnings  may,  if  These  analyses  were  made  at  dif- 
very,  so  that  until  it  is  known  what  1  present  metal  prices  hold  reasonable,  ferent  times,  from  samples  taken  at 

tonnages  will  be  taken  from  each  i  be  expected  to  reach  $2  per  share  different  points  along  the  exposed 

mine  to  make  up  the  total  tonnage  I  within  two  years.”  section  of  the  vein.  They  serve  to 

•  ■  -  show  the  richness  of  the  claims  and 

the  tunnelling  and  cross-cutting  be- 
^  undertaken  will  enable  a  valu- 

X^rGlttldT  xJlOlCl  iVlmiUCr  atlon  which  wm  be  reliable.  Other 

valuations  showed  $62.25,  $267.50, 

.  .  - 7“ - -  $525.50,  $322.14  per  ton. 

Lire  or  Bnfash  Columbia’s  Leading  Gold  Mine  Prolonged  by  Dis-  The  development  work  Is  under 
covery  of  Rich  Vein— Enrichment  Bottomed  at  Slh  Horizon  the  supervision  og  Mr.  Harry  Town- 
— Company  Developing  Surrounding  Groups  With  Moderate  ° 

Success.  - - 


Premier  Gold  Mining 

Life  of  British  Columbia’s  Leading  Gold  Mine  Prolonged  by  Dis- 


Salient  features  of  the  annual  re- 1  four  years  are  given  In  the  follow- 
ports  of  the  company  for  the  past  1  Ing  table: 


Salmo  Consolidated. 


frodurtion .  $.3.267  214 

Oper.  co«t!.  1,286!o25 

Oper.  rost*  per  ton .  7  g4 

Oper.  Profit . i  1,981,189 

Other  Income  . 82.293 

Total  Income .  2.018  482 

Administration  Expenses .  6  799 

Tmm  .  . '  ■  405.848 

Net  Profit .  1 .600.835 

•Earned  per  cent  . .  82^;i 

Dividends  per  cent . ]  34'"’ 

Total  Dividends . . . *  * .  $i  joo  557 

Depreciation .  162  689 

Depletion  ..  *  919.319 

I>eflcit  for  year  . 1.081548 

Total  surplus . *  1 1233  753 

Ore  Reserves  (Tons) . ]  559,995 

Gross  value,  per  ton .  $  20  09 

Total  value  . ;  n.ll3.6.sb 

Current  a.saots .  1.782„'562 

Current  Ijahilities  .  855.700 

Working  Cap .  1.126  862 

Fixed  Assets . . 

Depreciation. . ’  [  ’  * 

Lem  depreciation . ,';,1R4  080 

Inveetmente  .  129,616 

Prepaid  expenses  . 

Shares  outstanding  . !.!!!.!  5  000  000 

Par  value  . on 


1925 

1928 

1927 

$3,267,214 

$3,782,037 

$3,737,656 

1,286.025 

1.689.211 

1 .579.263 

7.64 

7.50 

6.50 

1.981.189 

2.192.821 

2,1,58,302 

82,293 

1 1,860 

43.104 

2.013.482 

2.2lf.490 

2,201.3.52 

6.799 

6,799 

405.848 

193,017 

164,978 

1.600.835 

2.018.473 

2,029,575 

32'“;, 

40  3% 

40  4'r 

34  U 

.32'':, 

32% 

$1,700,557 

$1,600,787 

$1,600,989 

162.689 

193.964 

201.087 

919.319 

1.020.573 

996,791 

1.081.548 

'  803.810 

769.311 

1,233.753 

•129,913 

3.39.368 

559.995 

798.269 

634„537 

1  20.09 

$  14.40 

$  13.35 

11.113,650 

11.448,021 

7,463,826 

1.782,562 

1 .885.086 

2.026.675 

855.700 

767.105 

774.285 

1.126,862 

1.117.981 

1.282.390 

5.184,080 

4.183,462 

3,222,033 

129,616 

129,616 

123.617 

30.457 

5.000.000 

6.000. 000 

5,000.000 

$1  00 

$I  00 

$1  00 

$7.096.2.58 

$6,198,164 

$5.748,1,50 

X  Deficit.  •  Before  depreciation  and  depletion. 

Premier  Gold  .Mining  Company,  in  |  898  were  distributed  and  the  deficit 


An  important  stage  1ft  the  devel- 
opment  of  the  Salmo  Consolidated 
$3,180  U8  Mines’  property  in  British  Columbia 
'935^571  is  now  being  reached,  according  to 
2  244^647  recent  report  received  from  Chas. 

98  435  C.  Starr,  the  mine  engineer  at  Nel- 
2,342!982  Fon  B.C.  Crosscutts  recently  made 
179398  Indicate  that  the  ore  on  the  property 
2,156!779  improves  with  depth,  both  as  regards 
*^',’9  grade  and  width. 

$i,3oo“898  'ft  'he  present,  three  tunnels 

'202!.335  have  been  driven  on  different  levels 
^  401 'os- ;  uncover  ore 

xm' 617  '  zones.  Running  parallel  at  a  dlstan- 
4--,K,203}cc  of  150  feet  East  of  the  present 
*  6  44,3^867  I  workings  Is  a  series  of  veins  shown 
2,2io!oo6  ■  on  the  surface  which  run  for  a  dls- 
'74R>89  i  tanee  of  1,500  feet  and  a  width  of 

1 ,461 .017  1  -rtg  fppt 
14  085  224  *  IPGI. 

3!978!244 1  The  Salmo  Consolidated  Mines 

Limited  have  a  capitalization  of 

*’io,'647  3,000,000  $1.00  par  value  shares,  and 
6,000,000  own  approximately  450  acres,  sltuat- 
Pd  about  21  miles  south  of  Nelson. 
British  Columbia,  in  the  Sheep  Creek 
Mining  district. 

,  The  officers  and  directors  are  as 


however,  distributions  were  reduced  The  policy  of  the  company  has 
to  26Ve.  been  year  by  year  to  write  off  large 

Over  a  year  ago.  developments  at  amounts  for  depletion  and  out  of 
the  5th  horizon  below  the  discovery  ,  this  account  return  dividends  to 
level.  Indicated  that  the  enrichment  '  shareholders.  Depletion  has  been  at 
had  been  bottomed,  and  the  man-  the  rale  of  approximately  $1,000,000 


'  '■  ,•  .  ..  Buckley,  Toronto.  Percy  E.  Horton 

The  policy  of  the  company  has  jg  niine  manager, 
been  year  by  year  to  write  off  large  _ _ I _ _ 


Radiant  Copper 


agement  acquired  surrounding  pro-  per  annum. 


pertles,  and  since  have  been  carry-  equipment  at  the  end  of  1928  were 


^  1  ■  .  An  electrical  survey  of  the  proper- 

i'ies  of  the  Radiant  copper  .Mines,  Is 


\  CniZ  t.U^oV  .  .o  n-oo.t  no''-  hP'nK  conducted,  as  a  prelimln- 
'  writfpr,  $^.9‘8,..44  gry  g(gp  jj,  tjjg  development  activities 

,  ,  ,  ritten  down,  lea\ing  net  fixed  as-  the  enmnanv  Follotving  this  a 

physical  resources.  Production  was  sets  of  $4,106,980  '  the  company,  roiiowing  inis  a 

rediireri  from  717  i..  iQ07  '  a.  comprehensivediamonddrillingcam- 

13  180  118  in  1978^' 'mo  Hoe  ‘  '•‘'^c'-'Ps  palgn  will  be  carried  out  at  an  estl- 

^  ^  ®  *"  »  were  estimated  at  $11,448,021,  where-  ^ated  cost  of  between  .$50,000  and 

radical  decrease  in  operating  expen-  as  at  the  close  of  1928  thev  were  $6.-  ^75  wo  Surface  revelations  and 

fmm"rf58"307“fo  ^'^6,203  tLs  vaule  "rthe 

nth^r  i $"•"  PP''  '"1,  including  geological  relation  to  the  Britannia 

«9  ?40Q09  total  income  j  gold  and  silver.  The  company's  net  Mines,  one  of  the  world’s  most  val- 

»c  J  .  working  capital  showed  an  increase  ua'ble  copper  producing  properties, 

Pxpenses  from  $1,282,390  to  $1,461,017.  which  adjoins  The  Radiant  proper- 

and  profits  Premier  has  an  interest  in  four  ties,  are  such  As  to  warrant  this  ex- 

amounted  *2.156.7 $9.  equal  to  i?»7f  other  properties  in  the  Portland  dis-  penditure.  with  prospects  of  substan- 
on  the  5,000,000  shares  of  $I  par,  trict,  all  of  which  appear  to  possess  tial  returns. 

value  outstanding.  This  was  be- :  potential  merit.  These  are  In  close  In  all  the  Radiant  Copper  Limited 


which,  while  limited  in  dimensions  |  booked  at  $14,085,244,  les.s  $9,978,244 
helped  materially  to  maintain  ;  written  down,  leaving  net  fixed  as- 


were  $6.-  $7,5,000.  Surface  revelations  and 
203  tons  known  value  of  the  -property  In  Its 
including  geological  relation  to  the  Britannia 


value  outstanding.  This  was  be- ;  potential  merit.  These  are  In  closi 
ing  on  development  and  exploration  ;  proximity  and  if  they  prove  produc 
Tigoroiisly,  and  with  fairly  en-  \  live  they  can  be  served  by  Premier’! 
couraglng  results  so  far.  During  -  present  facilities  in  large  measine 


potential  merit.  These  are  In  close  In  all  the  Radiant  Copper  Limited 
proximity  and  if  they  prove  produc-  own  30  claims  adjacent  to  the  prop- 
tive  they  can  be  served  by  Premier’s  erties  pf  the  Britannia  Mines.  Sit- 
present  facilities  in  large  measure,  uated  in  the  Vancouver  Mining 


1928  a  new  and  very  rich  vein  was  j  What  Premier  has  paid  or  will  pay  Division,  three  miles  from  Squamish,  I 
encountered  at  the  parent  property,  for  its  interest  in  these  properties,  and  one  half  mile  from  the  new  B.  C. 
fore  taking  off  depreciation  and  de-  the  number  of  shares  held,  the  per-  Electric  Power  Line  in  British  Col- 
pletion  reserves.  Depreciation  ab-  centage  held  and  the  authorized  cap-  umbla. 

sorbed  $202,335  and  depletion  $1,-  ital  are  shown  In  the  following  H.  Rindal,  M.E.I.C.,  Vancouver  Is 

057,531,  while  dividends  of  $1,300,-  table:  president  of  the  company  and  hls 

Shares  %  Auth.  Par  board  Of  directors  is  composed  of 

„  „  ^  Interest  Capital  Value  with  one  exception,  all  Vancouver 

.  ii'j:  ""  men.  They  are  namely:  E.  W.  Pe- 

B.  C.  Silver .  129,blh  .ITO.OOO  1,500,000  $1.00  r»  a  a.  ti  u 

Prosperity .  173,638  .  76%  ters,  D.  A.  Tompsett,  M.D.,  H.  Byrne, 

Silverado .  500,000  550.000  55%  1.000,666  $1.66  O.  W.  Rafuse  and  Major  T.  D.  Trapp 

„  ,  '  .  ,  of  New  Westminster,  B.C.  H.  A. 

Upon  the  Prosperity  property,  in  done  during  1928.  Three  veins  vary-  Lees,  Vancouver,  is  the  Secretary- 
whlch  Premier  purchased  its  inter-  ing  in  width  from  1  foot  to  3  feet  Treasurer,  while  H.  L.  Batten.  M.E., 

est  in  1927,  underground  develop-  were  found  by  this  work  and  2  of  Vancouver,  is  retained  as  consulting 

meat  aggregating  $2,425  feet  was  them  were  drifted  on  for  considers-  engineer. 


Cost 

$500,000 

129,616 

173.638 

500,000 


% 

Interest 

41% 

38% 

76% 

55% 


Auth. 
Capital 
$2,000,000 
1, 500,000 


:amadiaw  pTEiq>pa^^r 

Jnvestmcfit 

AAOiNLXjCE'Alt:  [tsr  WiCOXTjCI) 


I'ixkultM  Offices^ 
;KEEFER  BUILDII^ 
MoNtagAL,  Cavaba  ! 


^  'montbealO, 


[Mr.  Cl9v«l4ad^«^ltii)| 
1 630*  17th  Street 
^  ■.WASHIHOTOH.l^eJ^.' 


wi^ijfinjr^eoHpffoiP'^yoir-'eSteeiBed??^ 

^liiad^telcTrpleeeure  in  •sending  you  under  separate  coTer<an.oatliBeiofjf'  i 
jPR£-CAMBBIiN  H0LPXN(}3  LIMITED; t the tworklngs^of^whiohffcwmaayf yogfigi gtift 
tbe^intereeted^ltt^laTestigatl^^,  — ,  i— IT- — 

•  'te^d^nb't^eh^fllri^Pwklae'.TftoTl^^ress'^yd^ 
^'that'^everything  Pre-CamhrliRa  Holdings  itoaohee  is  goingiLto<,aa]ce^Wnei\ 
jpredioated  on  the « organization  enrronnding'ithe  OoayiaayAweifeel'Ireaso^ 
ably  eatiefiedithat  a  nufflber»ofithe  properties 'apprOTSd^ofVbylour^Ea-^ 
jgineers  will  etentually.beaoae;produoer8«||We  arexTery.welLIpleasedt^ 
iwith  our  8howiage|to.date,iand  as  a  matte^oflfaotlln  BOsttoaseajtth^/j 
hare ^ far  exceeded  our  anticipations •'  This Wy  be  largely ^a^joatter/Of;/ 


/good  fortnne*  but  we  thialc  the  oare  with  which  ouriSngineere.hayeiinr 
'Testlgated  and  approached  deTelopwntjLoaitheee^propertleejyieljBOstly/- 
(responslbleifor^thelr^euooessw  ~  . 

^  'P^Cambrii^H^diagsImigh^inteUii^tly]^i^$«8ied^^^  ] 

ifrm7the7follo;wiiigi-) - —  ~ - •  -J 


'/  [1^  {ThV^ery^wJbapUaaitatlo^f 

/The’BbirdJbfplreotoreTbf  JotttetMdihg^l^lSwiis^^^^ 
JiaTe^^nTetted.hea^ilyiinb:.h^^a^S^  ^  * ■  -.J. — ^ 

\  ^Xgh^StaffjofiBngiheerelaadloxperf^ining'lw^  > 

jr  _ _  ' _  ■■■  . — 

p.  -j  _  _  yd-i^Theliiweyelfi^lpri^Vrty^Hbldlngstoffthe^ConpaayT^ 
^Iqpebially  seleo  tedAandtai.tyated  .in  yt  he  ..known  nineral-prodnoingAareasi^ 
iOanadaif'  - - — . — - 1 - 


J6-7The*eoonoBioal  way  in  which' the  Con^anyrhas  been*'or«^f’ 
^ganlzed*  iWithHhe  exception  of  $300*  per  month  whion  ie  allowedlfovi 
Head  Office  rent»4olerloal  help*  and  $idminl8tration»  all  monieefpro^^Ux 
jwided  from  the  I  sale ‘Of.  shares  are  used  only  for  dSTelopmeht-puzposee^V 
jThere  has  never  been*' nor jrill.^thereJ>e»i^one  dollar  paid  aslocomissions) 
[injroUlng^oapltali;  *  — 

/' Sihoe^ouv'^last^reporVwae^i  ssued;^  tfiir  BoWque^  ^C^illa^ 
^d'Miohipiooten  properties  of  the  Company  have  given  us  a  good  deal*] 
of  additional  enoouragementr  and  reports  on  these  properties  ^will^b^  | 
.mailed  yott^feparatelyj.^p8rticularly. on  Miohipiooten.  "  TZIZ _ ' 

•  _  _  _  /EeSeys''on'the'maln'veln^on^the" las t-name^d 'proper ty^oyerj ') 

[•r_length , of _300 and  a  minimum  width_of_4®  ,’^are.a8_f ollowe 


^94.00 


{$16e;i0; 


$7i;20’  ,  |l227eo; 


We  have  in  addi  t  lon^  bagged'a’ carload  of  "ore  r' which  ■  wi  ir  ■ 
'be  shipped  to  the  smelter  next  week  for  testing  purposes* /  Grab  saoplesl 
{taken  from  the  bags  and  assayed  by  Milton  Hersey  Company.'show  $629*60. 
per  ton*  It  may  be  that  In  taking  these  samples  we  Just  hit  upon  the. 
most  valuable*  although  there  was  no  way  of  telling  as  they  did  not' 
show  free  gold*  The  assays  ran  so  high  that  we  determined  to  ship  an' 
entire  oarload  to  the  smelter  for  test  putposes*  and  when  we  have  the! 
returns  from  this  car  we  oan  get  a  proper  idea_ofjrhat_..^the_oreAl8lrun-i 
nlng  over: lengths  and  widths.  ~  ■"  — Z — 

i,  I  We  are  particular l^anxious^to''fonirpermanent^oonhebtlon8 
'with  our  friends,  and  our  only  thought  is  that  we  give  them  the  full/ 
benefit  of  the  knowledge_we_have,_and_of^any^8uooe88^attendlniS.^ow/ ^ 
Itindertakln^,'  "  '  — Z. - ~ — 

<^e^tru3tithatIthe8errep6rt8''mayIb^intere8ting|to^yon2^^ 

'  'Yoif  a|very/trul2^\ 


'EST$MV' 

.Sepj_Cov*. 


General^ManagerA 


OUR  ENGINEEBS»''B^0RTS'0N'^ALL  PROPERTIES  BEI^  4 

[investigated,  are.gladly.  mailed.  TO^AHYORB  *, 
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Manitoba  and  Saskatchewan 

Hudson  Bay  Mining 

^**‘"1.*^®***'****  Most  Prolific  Mines  in  Canada _ 

Big  Development  Program  Includes  Power  Plants,  Smelteri 
and  Concentrator — Railroad  Runs  Into  Mine — Sponsored  by 
Strong  U.  S.  Interests. 


extent  of  13  feet,  by  cutting  two  short 
[  channels  connecting  Thompson  Lake 
directly  with  the  North  arm  of  Lake 
[  Athapapuskow.  For  the  immed  ate 
developments  of  the  ore  one  of  two 
alternatives  could  be  followed,  (a) 
diamond  drilling  sufficient  to  prove 
the  approximate  tonnage  available 
or  (b)  immediate  shaft  sinking  for 
the  dual  purpose  of  proving  tonnage 
and  making  ore  available  for  ship¬ 
ment.  Channel  assays  from  the 
Thompson  Lake  work  gave  gross  i 

Jack  Nutt  Mines.  I 


totals  ranging  from  $17.19  to  $34.19. 

Copper  ranged  from  4.20  to  8.64 
per  cent. 

Flintoba  Mines  i.s  capitalized  at 
3,000,000  shares  of  no  par  value  with 
1,500,000  shares  Issued,  the  balance 
remaining  in  the  treasury. 

Directors  include  Hamilton  M. 
Balfour,  Toronto,  president;  T.  Gor- ! 
don  Pendrith,  Toronto,  vice-presi¬ 
dent;  .1.  B.  Allen,  Toronto,  s-'cre- 
tary-treasurer,  with  F.  G.  Rumball, 
London,  and  A.  J.  Piper,  Galt. 

Gem  Lake  Mines. 


One  of  Canada’s  greatest  mines  in  ed  86  miles  north  of  Le  Pas.  Mani-  Jack  Nutt  Mines.  Gem  Lake  Mines. 

the  making  is  the  famous  Flin  Flon  toba,  on  the  Interprovinclal  bound-  '  -  T  ' 

mine,  controlled  and  being  develon-  *>etween  that  province  and  Sas-  Principal  efforts  of  the  .lack  Nutt  Development  on  the  -oO  foot  cvel 
K  .u  j  katchewan.  The  property  com-  Mines  Limited  during  the  season  now  has  revealed  a  well  defined  orcbody 

ea  Dy  the  Hudson  Bay  Mining  and  prises  approximately  5,679  acres,  opening  up  will  be  devoted  to  the  in  the  No.  2  vein  at  the  Gem  Lake 
Smelting  Company,  Limited.  The  while  the  company  holds  an  addi-  Bernic  Lake  area  in  the  Urc  Du  Minos,  Ltd.  property.  The  fe.st  ship- 
Flin  Flon  is  proven  to  be  one  of  the  llonal  136  claims  in  scatteerd  groups  Bonnet  mining  district.  It  is  in  this  nient  which  was  recently  made  to 
largest  base  metal  deposits  in  North  near  the  Pas  and  Cold  Lake  areas  of  »''ea  that  the  most  important  show-  the  mines  branch,  Ottawa,  gave  ,ls- 
Aitierica,  but,  due  to  lack  of  power.  Manitoba.  ings  of  tin  have  been  found.  says  of  $66.97  per  ton  in  gold,  it  was 

transportation,  etc.,  the  deposit  was  Development  to  date  consi.sts  prin-  .Mines  Limited  owns  34  stated.  The  .sample  was  said  to  bo 

not  developed  until  recently  when  I  cipally  of  surface  work  and  diamond  claims  on  Bernic  Lake  and  on  this  an  average  one  of  quartz  in  this  ore- , 
the  Whitney  interests  of  New  York  drilling,  in  addition  to  other  trans-  Property  a  fair  amount  of  work  has  body  and  when  the  results  are  cal-  I 
decided  to  finance  the  companv,  port  and  construction  work  described  been  accomplished.  Trench-  ciliated  over  a  width  of  .114  feet,  the 

build  a  smelter,  mine  the  ore  and  above.  Drilling  has  been  done  to  a  *1  distance  of  result  works  out  to  approximately 

asstst  in  the  construction  of  some  depth  of  000  feet.  On  surface  thei^’"^^  in  this  $44  per  ton.  The  compan>,  it  is 

eighty-eight  miles  of  railroad  and  deposit  has  a  length  of  over  2,600'''®'^^  have  indlca  ed  a  body  of  good  stated,  is  sufficiently  well  fortified 

build  a  town  at  the  mine  for  the  em-  feet  over  substantial  widths.  Drill-  ^"mnif-cial  tin.  Th  s  trenching  was  with  cash  to  carry  on  the  opera- 
ployees  and  staff.  Twenty  million  ing  has  indicated  approximately  'lone  Partly  to  facilitate  the  work  of  tions  now  planned  for  .some  time, 
dollars  was  the  estimate  arrived  at  18,000,000  tons  of  ore,  averaging,  L  cini,/  property,  at  the  eastern  end 

and  it  speaks  volumes  of  the  riches  with  dilutions,  1.71%  copper;  3.45%  PrfJen  of  the  Central  Manitoba  field,  has 

of  the  deposit  when  it  is  said  that  zinc;  .074  ounces  gold  and  1.06  th^TinS  of  thfs  shaft  had  comparatively  m  id  weather  dur- 

d,„lopm.nl  oimc,  ot  (o  the  ton  Tbi.  if  ^rth 

^6,  The  railroari  is  now  at  the  makes  total  ore  reserve.;  of  almost  rrossnits  mmina^  worn  in  nie  nonn  \\as  con 

mine  and  diamond  drilling  is  pro-  $300,000.M0.  On  a  milling  basis  of  It  h3s  been  rcnorted  that  onO  of  the  "npo'^o^- 

ceeding.  One  of  the  mo.st  important  3,000  tons  a  day,  officials  expect  a  thorough  sammllhg  tests  that  cap  cap  tallzed  •'>t  4.- 

fasks  in  connection  with  the  devel-  profit  of  $3.50  per  ton  with  copper  has  ever  been  tried  on  a  nronertv  in  value  of  which 

opment  was  the  shipping  in  of  some  at  15  cents,  tin  6  cents  and  silver  50  Canada  will  be  conducted  during  the  I'oo^’^nn  been  Issued,  leaving 

23.000  tons  of  materials,  supplies,  cents.  This  would  mean  profits  of  on  t^he  compaJv’s  BerSc  If 

etc.,  to  the  property.  The  manner  $13,500  daily  or  about  $6,000,000  an-  Lake  claims.  *  u'Vj*^®  ^  ^ 

In  which  this  was  carried  out  stands  nually.  These  figures  are  ultra-  Two  methods  of  develonment  w'ork  J*'*’’  ^ 

as  a  transportation,  record  for  the  conservative  but  would  make  for  has  beeTdecided  uS  bTthe  com-  """  ""‘I 

world.  Now  that  the  railroad  l.s  earning.s  of  over  two  dollars  per  pany  and  both  are  now  in  progress. 

completed  to  the  property  the  trans-  share  annually.  This  would  allow  One  of  these  methods  is  by  diamond  - — * 

port  problem  is  solved.  for  generous  dividends.  At  depth  drilling,  and  the  other  is  by  shaft  no  par  value,  and  has  the  following 

Work  has  been  proceeding  for  the  ore  body  is  shown  to  have  nar-  sinking,  crosscutting  and  drifting  directorate:  .lack  Nutt,  Presifient, 

several  months  on  the  construction  rowed  slightly  but  with  no  decrease  underground.  The  latter  method  will  Colonel  R  H.  M’cbb,  Vice  President! 

of  a  3,000  ton  smelter.  Later  on  in  values.  he  employed  on  the  Bernic  Lake  H.  V.  Hudson,  K.C.,’  Secretary- Trra-  ■ 

this  will  probably  be  increased  to  The  company  Is  cauUalized  at  property.  surer,  with  E.  N.  Todd,  E.  M.  Flynn, 

a  capacity  of  4.000  tons  daily.  At  2,500,000  shares  of  no  par  value,  all  The  .Tack  Nutt  Mines  Limited  has  K.  A.  Blatchford  and  Dr.  ,1.  K.  Lang- 

present  the  property  has  mining  of  which  are  outstanding.  One  mil-  a  capitalization  of  5,000,000  shares  of'  ford,  directors. 

pquipment  for  the  current  under-  lion  shares  were  issued  for  the  pro-  _ _ 

[[round  work  and  a  250-ton  test  mill  perties,  and  this  was  allocated  as  -  -  - 

which  has  proven  satisfactory.  follows:  50%  to  H.  P.  Whitney  and  i 

The  bulk  of  work  is  centred  on  associates.  New  York;  35%  to  the  E  ^Em^  ^  J  A  A  * 

the  development  of  a  power  site  at  Newmont  Mining  Company,  and  15%  ExCa  M^aEZe  ana  W eSt  XJnZaYlO 

Island  Falls,  on  the  Churchill  River,  to  the  Alining  Corporation  of  Canada.  1— — — ^ _ 

Saskatchewan,  some  60  miles  from  The  company  has  about  $17,000  in 

;he  Flin  Flon.  This  will  require  the  treasury,  sufficient  to  bring  the  Ij  11  * _ 

iome  six  or  seven  million  dollars,  property  into  production.  Direc-  A  AO Irv 

ind  will  be  capable  of  generating  tors  of  the  company  are:  F.  L.  _ _ 

lO.OOO  horse  power.  Initial  output  Crocker,  H.  Krumb,  A.  H.  Lockett,  wrii  p*  .  •  n- j  w  j  o  •  c-  t j  a.  i 

will  most  likely  be  at  the  rate  of  H.  E.  Dodge,  c.  V.  Whitney,  c.  F.  Produced  in  Red  Lake  and  Patricia  Field  — Steady 

14,000  h.p.  The  company  is  carry-  Ayer,  R.  H.  Channing,  .Ir.,  V.  Mun-  Progress^  Achieved  From  Active  Development  Program  — 

ng  out  this  work  through  a  subsl-  roe,  .1.  P.  Watson  and  B.  Osier.  The  Many  Difficulties  Surmounted— Mill  of  500  Tons  Capacity  i 

iiary  company,  known  as  the  Chur-  stock  is  traded  in  on  tne  Standard  Decided  Upon.  ^  ! 

;hlll  River  Power  Company,  Ltd.  Stock  and  Mining  Exchange,  Tor-  *  _ .  | 

The  Flin  Flon  property  is  sltuat-  onto,  and  the  New  York  Curb.  The  honor  of  hein..  the  «r=t  .rom  _ I 


Lake,  about  five  miles  in  direct  fine  I 
from  .lackson  Mnnion. 

No  time  lias  been  lost  in  .st.artine 
work  on  this  property,  and  although 
only  organized  last  September, , 
camps  have  been  built,  2,000  feet  of 
(iiuinond  drilling,  and  considerable  i 
trenching  has  been  done.  In  addi¬ 
tion,  a  plant  consisting  of  two  sev¬ 
enty-horse  power  boilers,  a  500-cubic  > 
foot  rompressor,  a  twelve  by  eight 
foot  hoist  and  other  equipment  has 
been  taken  in  and  installed.  A  shaft  I 
has  been  put  down  to  a  depth  of ' 
about  35  feet,  and  work  has  now 
recommenced  for  the  summer.  j 

After  the  shaft  has  been  sunk  to  | 
a  depth  of  250  feet,  and  two  levels  ; 
established,  lateral  work  Will  be  com-  \ 
monced  on  both  levels.  i 

A  shipment  of  high  grade  ore  was  | 
recently  sent  to  Haileyhury,  and  as-' 
says  showed  very  good  value.  ■ 

The  shares  of  Robjo  Mines  Limited, 
have  enjoyed  an  active  market  in  | 
over-the-counter  trading  since  the ' 
company's  incorporation,  and  it  Is, 
now  understood  by  The  Financial ' 
Times  that  an  application  is  being 
made  to  list  Bobjo  on  the  Standard 
Stock  and  Mining  Exchange.  j 


Dominion  Mineral 
Production 


1SS«— 19-JR 


connection  wiin  me  nevei-  prom  or  $ci.6u  per  ton  witn  copper  has  ever  been  tried  on  a  property  in  a  oiQ  OOO  have  l  e^  ss  led  lea 
opment  was  the  shipping  in  of  some  at  15  cents,  tin  6  cents  and  silver  50  famda  will  be  cendiieted  during  the  .'ona  I,'!,  I  ueen  issiien,  ica 

23.000  tons  of  materials,  supplies,  cents.  This  would  mean  profits  of  on  the  compaJv’s  BerSc 

etc.,  to  the  property.  The  manner  $13,500  daily  or  about  $6,000,000  an-  S  claims.  future  flnanc  ng  purposes.  A  sb 


Red  Lake  and  West  Ontario 

Howey  Gold  Mines 

Will  Be  First  Produced  in  Red  Lake  and  Patricia  Field  —  Steady 
Progress  Achieved  From  Active  Development  Program  — 
Many  Difficulties  Surmounted — Mill  of  500  Tons  Capacity 
Decided  Upon. 


me  ran  non  properly  is  suuac- ■  onto,  ana  me  txew  xora  euro.  The  honor  of  being  the  first  gold  |veloped  to  keep  the  mill  running  for  |  ' 

■producer  in  the  Red  Lake  camp  and  least  three  years.  i  ' 

Sh*»rritt  Gordon  Minos 

JLMLI  shortly  belous  to  the  Howey  Gold  }jjjg  been  carried  out  on  the  125,  250, 

_  Mines,  Limited.  To  use  President  J.  375  and  500  foot  levels.  An  average  ! 

Shares  With  Hudson  Bay  Mining  &  Smelting,  Public  Interest  in  E.  Hammell’s  own  words,  “Howey  is  U^^sth  of  about  700  feet  of  more  than 
Rich  Northern  Manitoba  -  Saskatchewan  Field— Huge  Vol-  no  longer  a  prospect,  it  is  a  mine.”  fevel7ovmmraveTa?e^lidmTf 
ume  of  Complex  Ore  Proven  Up  to  500  Feet — Laying  Steel  annual  report  of  the  com-  15  feet.  Since  the  beginning  of  the  ! 

For  Railroad  to  Property.  pony,  recently  Issued,  and  covering  year  these  dimensions  have  been 

_  _  the  period  up  to  December  31st.  1928,  added  to  considerably.  One  of  the 

„  r  J  .  ■  V  ^  ^  -L.  shows  a  record  of  steady  progress  most  encouraging  features  in  con- 

One  of  C  anada  s  immense  base  The  property  will  be  developed  by  anjj  good  results.  Unlike  the  ma-  nection  with  the  property  i.s  that  1 
letal  deposits,  which  are  attracting  three  shafts,  the  distance  between  jority  of  mines,  Howey  was  a  pioneer  both  widths  and  values  are  improv- ■ 
•orld  attention,  is  that  of  the  Sher-  the  two  end  ones  being  about  10,000  in  the  field.  Some  difficulties  the  ing  at  the  deeper  levels.  ; 

itt  Gordon  Mines  Limited,  situated  feet.  The  east  shaft  on  the  (proper-  backers  had  to  contend  with  were  The' company’s  program  of  devel- 
1  the  Cold  Lake  district,  northern  ty  is  down  to  250  feet  and  about  2800  inaccessibility,  high  costs  due  to  opment  for  the  present  rear  is  to' 
lanitoba.  Sherrit  is  one  of  the  feet  of  lateral  work  has  been  carried  scarcity  of  lalbor,  supplies,  etc.,  at-  open  up  four  new  level.s  ;it  125  foot  ■ 
ountry  s  pioneer  enterprises  and  out.  The  west  shaft  is  down  to  300  tendant  upon  a  new  field  and  lack  intervals  between  the  500  and  lOOO  | 
rork  to  date  has  been  hand-  feet  and  about  2300  feet  of  lateral  of  power.  To  the  credit  of  the  man-  foot  horizons.  The  shaft  is  now  down  1 
caped  by  the  absence  of  a  work  has  been  accomplished,  divided  agement  it  may  be  said  that  all  these  about  800  feet  and  it  is  expected  that  ! 
ailroad  but  this  will  soon  be  between  the  three  levels.  Over  a  difficulties  have  been  successfully  sinking  will  he  completed  by  , lime  of  i 
vercome.  Steel  is  being  continued  mile  of  continuous  ore  shows  in  the  overcome.  The  Ontario  Hydro  re-  this  vear.  Several  veins  will  be  cx- 
rom  the  ITin  Flon  tor  some  45  miles  work  at  the  west  shaft  and  drifts  cently  announced  that  they  would  plored  at  the  lower  levels  and  fur- 
)  the  property  and  it  is  expected  j  from  the  east  shaft  are  in  ore  for  build  a  dam  and  iplant  -and  generate  ther  work  will  be  done  on  the  deno.s- 
lat  this  will  be  completed  about  the  |over  half  a  mile.  Indications  as  to  power  at  Ear  Falls,  Red  Lake,  which  its  already  proven  higher  up. 
nd  of  this  year.  its  continuance  are  splendid.  would  supply  the  district  and  Howey  The  company  has  over  $700,000 

The  property  covers  a  length  of  The  comp.iny  will  .start  producing  is  fortunate  in  contracting  for  power  cash  in  hand  to  complete  its  ambi- 
ver  four  miles  of  the  main  'break  of  on  an  initial  basis  of  1.500  tons  per  {at  a  most  favorable  rate.  tious  program  which  should  easily  ! 

le  district.  The  ore  body  is  a  long  day  but  it  is  possible  that  this  will  |  One  of  the  most  important  an-  suffice  to  bring  the  property  into 
arrow  one  for  a  length  of  over  15,-  eventually  be  stepped  up  to  3,000  j  nouncements  in  connection  with  the  j  production.  Capital  is  set  at  .$6.- 
00  feet  and  having  an  average  per  day.  Profits  as  high  as  $7  per  company  was  the  directors’  decision  1 000,000,  dividend  into  5.000.000  shares 
Idth  of  about  15  feet.  Geologists  ton  have  been  mentioned  but  it  would  I  to  instal  a  mill.  A  500-ton  mill  will  |  of  a  par  value  of  $1.00  each  of  w  hicli  | 
ho  have  examined  the  property  are  be  safer  to  use  $5  as  a  basis,  for  the  shortly  be  erected  and  the  mine  iabout  4,830,010  shares  have  been  is-  ' 
enerally  of  the  opinion  that  chances  present,  at  least.  {should  be  producing  before  another  ! sued.  .1.  E.  Hammell,  Toronto,  is 

ir  the  finding  of  parallel  ore  bodies  Sherritt  Gordon  is  one  of  the  well  'year  passes.  While  no  estimate  of  | president  with  W.  S.  Cherry,  Harry  ■ 

re  excellent.  In  this  system  there  j^nown  Lindsley  comipanies.  Thayer  ,  ore  reserves  has  ever  been  made  it  |  Dakes,  Albert  Wende  and  R.  T.  | 

i  contained  over  twenty  million  dol-  Lindsley,  Toronto,  is  president;  .los.  conservatively  estimated  that  siif-  :  Birks,  directors.  H.  G.  Young  is 

irs  of  ore  for  every  100  feet  in  Arrington  Toronto  vice-president  Dcient  quantity  of  ore  has  been  de-  I  mine  manager, 

epth.  As  the  body  is  indmated  by  ^oah  Timmins.  J.  P.  Gordon,’!  - - - - 

caU^proven  ti  500  feet  tus'LTto  Halstead  Lindsley  and  Hon.  George  j  Mint  Gold  Mines  |  assaying  .an  average  of  $9.01. 

ts®”  •  V  «i on  non  (inn  f  Gordon,  directors.  _  Two  other  veins  have  been  uncover- 

re  in^he  property  to  500  feet.  One  The  company  is  capitalized  at  $6,-;  The  recent  offering  of  the  |  j:™"!’- 

f  the  most  important  features  of  la-  000,000,  divided  into  6.000.000  shares  Gold  Mines,  Ltd.,  treasury  shares  J®  Yi®  J  T  n  5  .11® 

iral  underground  work  is  that  val-  of  a  par  value  of  $1.00  each  and  of  made  to  the  public  on  April  30fti  has  ;  tellurides,  the 

cs  are  increasing  which,  of  course,  which  approximately  4,666,666  shares  met  with  strong  support.  Of  the  orig-  ,  about  the  .same  distance  nmH.i  i 

icreases  reserves.  shares  have  been  issued.  jinal  issue  of  1.000,000  shares.  800.000  I  shows  free  gold  and  tellunde.s.  , 

_ _  _ _  shares  have,  it  is  reported,  been  tak- j* ‘•'ops  lo  hou.se  -o  men  haie  been 

■K/f  *.1  r»  •  OP  under  option  by  leading  broker- ■  completed  on  this  group.  | 

iM£initOD£l  OSiSin  IVlininS  ^o.  I  age  houses  of  Toronto,  and  officials;  Go  Hie  group  "A  a  vein  has  been  j 

_ _  inform  The  Financial  'Times  tjiat  ne-  Pi’oven  for  upwards  of  1800  teet,  i 

Manitoba  Basin,  capitalized  at  5.- i  and  some  good  values  found  to  the  fotmHons  ar?  now  under  w^ay  I  ^^1®  ^urTace"’ o' ! 

00,000  shares,  of  w  hich  it  has  about  I  east  of  Slieritt-Gordon,  where  Mani-  th®  ‘v  block  i ‘  ■ 

,500.000  intact,  is  one  of  the  pro- |  toba  Basin  and  SheHtt-Gordon  side-  conSmi.2°2f  pres^^^^^  "  ork  was  done  on  group  ’  i 

lising  mines  of  the  "Postage  Stamp  |  lines  are^coinmon  for  nearly  three  j  a®rr^gPn®ciits  will  net  tL  treat  'luring  the  past  season.  The  cap- 
Tovince”.  100  claims  in  the  Herb  j  miles.  The  fl  ®n«Ytd%ome 

,ako  section  of  Northern  Manitoba,  face  work  has  disclosed  some  very  ;  ^  strong  financial  nosi- '  ited  is  $3,500,000  divided  into  3.- 

0  claims  In  the  Rottenstone  Lake  j  attractive  showings.  Supplies  have  birou^  lua  c  ai  p  ,500.000  shares  ,  of  a  par  value  of 

ection,  where  Uonsolldated  Smelters  j  been  freighted  in  from  Prince  Albert  j^iint  Gold  Mines,  Ltd.,  are  about  to  I  $1.00  of  which  approximately  300.000  i 
1  working  on  a  copper-nickel  pro- 1  during  the  winter  and  a  picked  crew  I  ^  vigorous  development  !  shares  have  been  issued  in  addition! 

osition,  the  Allen  group  of  claims  |  is  now  on  the  ground  /^^^Weting  '  consisting  of  diamond  ;  to  the  1.750.000  shares  that  were  j 

djoining  Sheritt-Gordon,  the  new  |  camps  and  getting  ready  for  the  shaft  sinking  and  surface  paid  for  the  property.  ' 

olony  group  of  3u  claims,  at  Jack-!  work  this  season.  Activity  in  the  exploration  and  will  concentrate  on  i  The  officers  and  director.s  are 
sh  Lake,  and  15  claims  of  the  Lindy  Rottenstone  Lake  area  will  be  v’ery  2  vein  which  was  reported  to  |  I'rank  .Mathews.  Rochester,  presi- 

roup  on  the  east  side  of  Reindeer  ;  pronounced  this  season,  due  to  the  j,.p  jg  jggj  Ip  width  and  gave  dent,  G.  Harding  McCormick,  sec- 
■ake,  comprise  its  holdings.  Prin- ]  heavy  expenditures  being  made  by  high  assay.s  in  gold.  This  vein  has  |  retary,  Galt;  E.  S.  Henley.  Toronto; 

ipal  work  has  been  done  upon  the  ;  the  Consolidated  Smelters  upon  the  j^een  traced  for  several  hundred  feet.  1  A.  1).  Crooks,  Toronto,  and  A.  C. 

lerb  Lake  group  where  diamond  ■  original  discovery,  generally  regard- 1  while  operating  on  its  present  hold- |  .MacRobie,  Toronto.'  j 

rilling  has  been  underway  for  sev- !  ed  as  the  outstanding  developm  mt  ings  the  company  will  carry  on  an!  - - — - -  ! 

ral  months  with  most  encouraging  j  of  the  Northern  fields  last  season,  (exploration  campaign  with  a  view  of  F  »  H  M" 

psults.  Values  have  been  demon-  The  Manitoba  Tin  Company  was  securing  other  properties  with  an  rort  flops  Mines.  ; 

trated  over  widths  up  to  50  feet,  recently  formed  as  a  subsidiary  of  {assured  mining  feature.  -  — 

rlth  many  concentrations  of  com-  Manitoba  Basin.  The  properties  of  the  company  Although  at  the  present  time  the 

lerclal  ore.  Approximately  4,000  The  directors  of  The  .ManGoba  consist  of  Ik  claims  divided  into  two  Fort  Hope  .Mines  are  idle,  the  find- 
?et  of  drilling  has  been  completed  Basin  Mining  Company  are  K.  A.  groups  known  as  A  and  B  groups,  at  jng  of  the  new  vein  just  at  the  close 
1  eight  holes.  At  Jackfish  heavy  Blatchford,  M.P..  EMnionton,  presi-  Clearwater  I.ake.  a  short  distance  of  the  season,  last  year,  yielding 
lineralization  up  to  widths  of  110  dent;  E.  S.  Gordon,  vice-president  west  of  the  Bobjo  mine.  from  $42  to  $200  to  the  ton  in  gold.  I 

pet  has  been  found  over  leng[ths  up  and  director;  Larmour  Sollague,  sec-  These  groups  were  recently  exam-  warrants  more  work  being  done 
0  3,000  feet.  Diamond  drilling  is  rietary-treasurer;  and  E.  E.  Camp-  ined  by  two  well  known  raining  en-  within  a  short  time.  Buildings  at 
0  be  commenced  at  an  early  date,  bell,  M.E.,  Toronto,  and  E.  J.  Thomp-  gineers  who  repiiHed  very  favoraibly  ji,g  property  are  still  in  good  con¬ 
oid  Lake  group  has  been  surveyed  I  son,  Toronto,  directors.  who  are  of  the  opinion  that  up-  (jition.  ! 

_ _ —  completion  of  preseiR  develop-  Developments  up  to  the  present  I 

ment  work  now  laid  out  by  the  com-  pgnsi.st  of  a  shaft,  which  is  down  116 

Flintoba  Mines  ^  property  with  a  profitable  fpet  considerable  lateral  work. 

_  mining  future  should  result.  The  lasf  15  feet  of  crosscutting 

- -  ...  „  .  ^Hnt  Gold  Is  supported  by  a  strong  n.-nmi^in-  orp  pntrvinr, 

Flintoba  Mines  comprises  approxl- 1  carried  out.  Surface  work  was  con-  ^oard  of  directors  who  have  financed  '®r-).  I .®"  '  n  V  ‘^® 

.  _  -  .  - - Uini.p.!  until  Aiiffiisf.  when  the  en-  ... _ conslde.ablc  lieegold. 
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DESMELOIZES- Canadas  Next 
Sensational  Copper  Field? 

Spectacular  surface  showings  will  help  the  investor  with 
foresightedness  who  not  only  wants  to  know  of  happen¬ 
ings  before  they  occur  but  wants  to  profit  by  his  know¬ 
ledge  of  them. 

Our  advice  to  such  investors  is  to, be  informed 
early  on 

INTERNATIONAL  COPPER 

Now  a  Syndicate 

1000  acres  Desmeloizes  Township 

600  acres  in  Range  10  on  the  Abana  break. 

400  acres  in  Range  8. 

Government  assay  at  surface  s^ples  9.40%^- Copper. 

Spectacular  showings  of  large  proportions 
being  uncovered  with  work  now  under  way. 

You  should  know  the  facts  concerning  The 
International  Copper  Ssmdicate. 

Limited  private  offering  subject  to  prior  sale. 

Full  information  on  request 

LYNDE  &  COMPANY 

80  King  St.  West  Elgin  8927.  TORONTO. 


BREAK-rr  IS  IIEL.ATED 

IN  PATRICIA  DISTRICT. 

Break-up  in  the  P.atrlcla  district 
has  been  delayed  considerably  and 
from  present  indications  it  will  be 
the  last  week  in  May  before  flying 
conditions  will  be  favorable  or  before 
navigation  is  open. 

Meantime,  a  large  number  of  min¬ 
ing  men  have  arrived  at  Sioux  Look¬ 


out  and  as  soon  as  navigation  opens, 
a  fleet  of  canoes  will  be  headed 
north  over  the  various  routes  while 
the  planes  of  the  Western  Canada 
Airways  will  be  particularly  busy. 
Among  those  awaitina  the  break-up 
is  a  party,  headed  by  Wm.  Smith,  en- 
route  to  Shoniah.  This  party  will 
examine  the  Smlth-Watson  and  wlU 
decide  as  to  the  better  course  of  de¬ 
velopment. 


THE 


Shield  Development 
Company  Limited 


(NO  PERSONAL  LIABILITY) 


Authorized  Capitalization  -  2,000,000  Shares 

(No  Par  Value) 


Shares  Issued 


-  1,021,600  Shares 


Manitoba  Basin  Mining  Co. 


OFFICERS; 

PRESIDENT  AND  MAN.AGING  DIRECTOR 
NORMAN  R.  FISHER . MONTREAL 

VICE-PRESIDENT 

ALISTAIR  FRASER,  K.C . MONTREAL 

SECRETARY-TREASURER 

LT.  COL.  JAMES  COOPER . MONTREAL 

DIRECTORS: 

NORMAN  R.  FISHER . MONTREAL 

ALISTAIR  FRASER,  K.C . MONTREAL 

C.  S.  GZOWSKI . MONTREAL 

LT.  COL.  C.  N.  MONSARRAT . MONTREAL 

J.  DAKERS  PATERSON . MONTREAL 


BANKERS: 

BANK  OF  NOVA  SCOTIA . MONTREAL 

TRANSFER  AGENTS: 

QUEBEC  SAVINGS  AND  TRUST  COMPANY.  MONTREAL 

SOLICITORS: 

GREENSHIELDS  &  GREENSHIELDS  .  . .  MONTREAL 
j.  LORN  McDOUGALL . OTTAWA 

AUDITORS: 

PRICE,  WATERHOUSE  &  COMPANY  . .  MONTREAL 


erty  of  the  Hudson  Bay  Mining  and  operations,  and  to  await  more  ma-  McNlchol,  M.D.,  Toronto;  J.  U.  Mac-  ^,h®  ^  1^'”*'.^*.'®'^ 

Imeltlng  tom  pany  on  the  wMtern  developments  on  the  adjoining  Corkindale,  barrister.  Toronto;  and  of  the  town  of  Tashota.  The 

Ide  and  also  the  eastern  side.  These  September  saw  E.  t'rosble  Goldie,  Toronto,  direc-  etJusists  of 

wo  groups  approximate  1,000  acres  operations  on  the  Thomp-  tors.  ' 

nd  are  known  respectively  as  the  gon  Lake  group,  and  to  date,  approxl-  - - -  proximately  1,500.000  have  been  is- 

s  r.  «“<•  ““ ' - 


HEAD  OFFICE; 


proximately  1,500,000  have  been  is¬ 
sued. 


The  Bobjo  Mines. 


75  Sparks  Street 


OTTAWA.  Ont. 


htt  PHn  Flon  Mine  This  group  is  ^  ,  ,,  ‘j  tm  j  own  approximately  843  acres  con-  - 

nown  as  the  “Thompson  Lake”  fd'' n^Ue^Tnd  ^hal2opyrit?  ^‘''■®®  Mines  Llniited.  a  com- 

roup  and  has  a  total  area  of  8,000  cJu^tlred  in  nractlcllly  aH  dHll  ‘*’®  Ionian  l.ake  and  Narrow  pany  named  alter  the  discoverer  of  I 

„„„  countered  in  practically  an  arm  sections  of  the  Patricia  Min-  the  famous  Keeley  Silver  Mines 


EXECUTIVE  OFFICE; 


*^Work  was  begun  on  the  properties  holes,  proving  the  genera  downward  i  district,  have  recently  complet-  Robert  (Bobl  Jowsey,  has  a  capital- 
doming  the  Hudson  Bay  about  0“  of  the  mineralization.  In  gd  several  thousand  feet  of  trench-  Izatlon  of  $5,000,000  of  $l  par  value 

irl  15th  19’8  w“conMderablc  *‘*®  ‘’'1”“®^  22“  P"®'  Ing.  exposing  on  group  “B  ’  a  con-  shares,  and  own  outright  33  claims, 

4  le  I...  ..  .0™.  lo«ed  Wo„..n 


132  St.  James  Street  -  MONTREAL,  Que. 
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ATION 


LIMITED 


Head  Offices 


CALCAR  Y,  ALBER TA 


FEATURING _ 

TURNER  valley; 
HIGHWOOD 

And  other  Alberta  Fields^ 
all  holdings  on  oil  structure 

Now  drilling  in  Turner  Valley,  south  of  Home  Wells  and 
adjoining  Sunlight,  Mill  City  and  Sterling  Pacific. 

Second  well  to  go  down  on  west  fold  of  Turner  Valley 
on  Black  Diamond  structure. 

Aerolite  properties  are  surrounded  by  producing  or  drilling 
wells  and  located  in  structure  that  has  been  proved. 

This  is  not  a  Gamble— It  is  an  Investment 


We  have  a  limited  offering  of  Aerolite 

At  $1.00  a  Share 

This  price  will  be  advanced  shortly.  Send  in  your  order  to-day 


Francis  J.  Hunter  &  Co. 


FRANCIS  J.  HUNTER  &  CO.,  LIMITED 
Mezzanine  Floor,  Ml.  Royal  Hotel, 

Montreal,  P.  Que. 

Gentlemen : 

I  hereby  apply  for . shares  of  the  stock  of  Aerolite  Oil  Cor¬ 

poration,  Limited  at  a  price  of  $1.00  {v:;r  share  and  request  you  to  allot  the 

same  to  me.  Enclosed  you  will  find  $ .  in . 

payment  for  the  same. 

Please  register  me  as  the  holder  of  said  shares. 


LIMITED 


Signature  in  ftdl 


Mezzanine  Floor,  Mount  Royal  Hotel 

MONTREAL.,  P.Q. 


Address 


Occupation . . Date 


------  -  . - T — - • 


Exploration  and  Miscellaneous  I  Northern  Aerial  Minerals 

The  Engineers  Holding  Company 

.  ■' I  controls  a  total  of  about  12.000  acres  u  u/-  i.ie  t  \  -j 

17  1  -  •  •  m  I  in  vSudbury  and  Michipteoten  dis-  Hammell  J^plorabon  Company  Has  Completed  Successful  fear 

I^VDlOl^A  rlOfl  f  ^OTni^rUlTAQ  ■  IjIV  •ricts,  Ontario,  and  other  small-  of  Wideflung  ahd  Intensive  Prospecting  —  Has  Covered 
a^  a^  y  groups  in  various  camps.  The  Michi- ,  Ground  Never  Before  Explored  —  Seven  Promising  Finds 

a  Big  Part  in  DevelopnientlSHfEE^/isi  .  — 


^XuIOl^aTloIl  f  ^OTni^rUlTAQ  ■  IJIV  •ricts,  Ontario,  and  other  small-  of  Wideflung  ahd  Intensive  Prospecting  —  Has  Covered 

a^  a^  y  groups  in  various  camps.  The  Michi-,  Ground  Never  Before  Explored  —  Seven  Promising  Finds 

a  Parfr  in  Of^vplonilipnfl^nrate^lyli'^soo  icrTs'^^^l^e^^Stul^^  Have  Already  Been  Recorded. 

*  C».l  I  All  are  known  as  the  Serpent!  .  ,  .  .  .“ - - — - - T -  I 

_ _  I  Basin  Mines.  Limited,  which  is  oper- !  organization  which  is  operating  River,  district  of  Patricia.  Work  done  ' 

Have  Brought  a  New  Era  in  Mineral  Development  of  Dominion  subsidiary  company.  Laval-  immediate  benefit  of  the  coup-  to  date  on  this  property  is  said  to  be  ; 

z  c  *1  A  AA*  -  -ji-”!  •  ■-  I  Quebec  Mines  recentlv  had*a  work-  as  well  as  shareholders  is  the  most  promising.  Other  discoveries  - 

-—Chances  of  railure  Are  Minimized  by  Intensive  Exptora- !  j^g  option  for  a  60C5-  interest  in  this  |  Aerial  Mineral  'Explora- j  were  made  in  the  following  districts.  ^ 

tion  and  Prospecting  Before  Actual  Mining  Operations  Are^companv.  Due  to  differences  Company.  Limited.  Formed  by  O’SulIivau  Lake.  Tashota.  Fort  Hope - 

Undertaken  tween  Engineers  Holding  and  Laval,  E.  Hammell,  who  helped  stake  and  Shoniah  Lake,  Ontario;  tie  Na- 

I  the  latter  company  dropped  their  op-  Ibe  Famous  Flin  Flon  Mine,  the  com-  tbanni  River  section,  northern  Alber-  - 
^  ^ _ —  !  tion  and  the  property  reverted  to  En-  jP^uy  nears  its  first  anniversary  and  .ta;  Belcher  Islands.  HUfVscn*s  Bay  1 

■^Tille  opportunities  existing  in  the  a  practically  complete  knowledge  of  i  gineers  Holding.  '  'looks  back  upon  a  year  of  remark-  .and  Richmond  Gulf.  Hur.'-ons  Bay.  ! 

Canadian  mining  fields  are  now  ap-  what  one  will  find.  The  diamond  i  Surface  work  is  hein?  carried  outi®-**'®  progress  and  one  attended  with  |Many  other  areas  were  examined  but 
parent  to  the  great  majority  of  the  drill  is  the  great  reason  for  this  Ln^rtth  pronn^  and  several  veins  and  I  ®  “assure  of  success,  jonly  a  fraction  of  the  country's  sur-  \ 

people,  several  operators  only  are  change.  In  these  two  cases,  both  !°  j-praiiLj  breaks  have  been  pxnra-  people  are  familiar  with  the  ob-  face  has  been  touched  an#  the  K  A  I 

taking  full  advantage  of  these,  companies  know  pretty  exactlv  justjpa  Laval  carried  out  some  diamond  I''®''’  structure  of  the  company.  M.E.  looks  forward  to  an  even  more! 
Either  1he.se  people  are  more  fully  ‘what  to  expect  and  are  prepared  to  Lriiiine  on  tbe  ‘Siidbtirv  ermm  with  ®  review  is  given  -below;  |active  year  in  1929.  In  an  operation  i 


KAPUSKASINV 


ONTARIO 


QUEBEC 


parent  to  the  great  majority  of  the  drill  is  the  great  reason  for  this  u^tb  crotins  and  several  veins  and  i  ®  ™^»®ure  of  success,  only  a  fraction  of 

people,  several  operators  only  are  change.  In  these  two  cases,  both  !  “jneralized  breaks  have  been  pxdcs- 

taking  full  advantage  of  these,  i  companies  know  pretty  exactly  just;^  Laval  carried  out  some  diamond!''®*'’  and  structure  of  the  company.  M.E.  looks  forwar 
Either  these  people  are  more  fully  fwhat  to  expect  and  are  prepared  to  I pjj  gudbury  group  with  ®  brief  review  is  given  below;  |active  year  in  192f 


awake  to  the  tremendous  possiblli-  spend  enormous  sums  of  money  to  I  jQ^l^fprent  results. 


ties  offered,  or  from  the  start  were  develop  (he  ground  and  reap  their 
better  able  to  take  advantage  of  profits.  This  was  not  the  case  in  the 


As  its  name  suggests,  the  company  I  of  this  type,  one  good  discovery  will 


the  Sherritt  Gordon,  Hudson  Bay,  I  reduced  to  a  minimum,  which  is  now 
etc.  In  the  hulk  of  cases  Canada's  proving  a  great  factor  in  the  speed- 
large  mines  had  to  face  great  ob-  ing  up  of  the  country's  development. 

st  times  was  Several  exploration  companies  are 
of  the  poorest.  The  mines  of  Kirk-  now  taking  full  advantage  of  the 
land  Lake  and  Porcupine  are  an  ex-  which  Is  now  greatly  hroaden- 


develop  (he  ground  and  reap  their  I  airplane  extensively,  repay  all  expenditures  and  >ield 

profits.  This  was  not  the  case  in  the  ' ,  ,  r  ^  I  This  is  a  proven  mode  of  fransporta-  great  profits,  so  officials  are  most 


ample  of  this. 

Xow  the  times  have  changed 


ed  by  the  use  of  the  aeroplane, 
diamond  drill,  etc.  While  the  niim- 


these.  This  latter  reason  is  not  gen-  early  days  of  Porcupine  and  Kir’xland  ’  non  i company  j  optimistic  as  to  the  ultimate  success 

eral,  as  the  bulk  of  Canadian  mines  Lake  when  manv  properties  pursued  La  tsLon  of  i transports  prospectors,  engineersjof  their  venture 

grew  up  from  very  small  beginnings,  work  almost  blindly.  With  improv-  notes  ^ Of  the  amoL  of  I LaP*'  7™PaPV  capitalized  at  100,- 

Only  recently  were  properties  devel-  ed  mining  methods  come  improved  ontstanLng  one  block  of  600  ^  practically  inaccessible  or  000  preferred  shares  of  a  par  value 

oped  on  a  tremendous  scale,  such  as  opportunities.  Risk  has  now  been  onO  shL^s  has  been  Toled  until  ‘^'• 

the  Sherritt  Gordon.  Hudson  Bay.  reduced  to  a  minimum,  which  is  now  The  Lmnanv  fs  stated  to  1  avL  aaa  are  outstanding,  and  250.- 

etc.  In  the  hulk  of  cases  Canada's  proving  a  great  factor  in  the  speed-  caL  for  nresS  LanS  ?  n  > 

it^  .f®"’  "P  'h®  -"P'n".  development.  T^bonL^art  conver’;iWrinto'’2^00  jS^^uTh  HmTS^ 

S  th7no°oresr  °Thrmines  orKrr”  companies  are  shares  for  each  H.OOO  bond.  Itbe  prospectors  arrive.  This  isnow  lc?ired  additional  funds  through  the 

"and  Lr  and  plrc^pTe  L^an  which  1  ’‘now  Lea  tlfbrnad  n' - '  V”"  I 

amnle  of  this  tieirt.  w  men  is  nov  ..lentij  broaden  Onlabec  Limited.  'given  to  actual  mining  and  pros-  .1.  E.  Hammell.  Toronto,  is  presi- ' 

ainpie  of  this.  »  ®:'  the  aeroplane.  Untaoec,  Limitea.  !  peeling.  dent  of  the  company  with  R.  E.  Fen- 1 

Now  the  times  have  changed.  A  diamond  drill,  etc.  While  the  mini-  , ,  j  v.  *  .roil  During  the  past  year  the  com-  nell.  Toronto;  .r.  A.  Richardson.  Win- ! 

new  era  of  mining  davrned  with  the  her  of  exploration  companies  is  yet  Ontabec  Limited,  has,  at  several  ranged  practically  all  nipeg;  and  E.H.  Rose,  London.  Eng- 

development  of  the  Hudson  Bay  and  small,  more  are  coming  into  cxisten-  time.s,  owned  several  proprtles  In  Canada  and  a.gents  of  the  com-  land.  R.  E.  Fennell  is  secretarv- 

Sherrlt  Gordon.  Now  these  proper-  ce  every  day.  Let  them  come.  The  Ontario  and  Quebec.  The  pany  prospected  many  fields  hithekto  treasurer,  with  Capt.  H.  A.  Oakes.  - 

ties  are  not  being  developed  without  country  welcomes  them.  procedure  has  been  to  option  tne  by  the  white  man.  Seven  director  of  aerial  operations,  and  G.  ' 

-  ■  -  —  holdings  to  another  company  who  finds  were  recorded,  the  most  Duncan,  director  of  field  operations.  ' 

would  stand  the  expense  of  develop-  promising  of  -which  at  present  is  the  A.  L.  Smith  was  recently  added  to 

¥  * _ *  a  -  _1  ment.  at  the  same  time  retaining  company’s  group  of  claims  at  Crow  board  of  directors. 

Ventures  Liirnited  :  some  interest.  H  the  property  shomd  - 

▼  ^AAl.UA^O  X^AAA1A1.^VA  ,  ^  Ontabec  had  a  sub-  I 

'  — ;; - - .  stantial  interest,  while,  if  It  did  not.  tlOlIllIlIOn  HXplOrCrS  l^llTlltCCl 

Has  Important  Holdings  m  Several  Potentially  Big  Producers —  I  the  expense  was  usually  borne  by  - - 

Has  Ramifications  Throughout  America,  Europe,  and  South  i  ‘he  company  to  whom  the  ground  Another  company  which  is  carry- [  By  the  end  of  this  year  five  wdre-  | 

a£  •  A  _  •  .  J  tx/'.i-  c  I.  •  r>  f  r»  •  .  I  was  ontioned.  ing  on  aggressive  exploration  i less  stations  will  be  in  use.  keeping 

AfriM  Assoaated  With  Smelters  m  Refinery  Project —  In  the  nast  several  properties  have  throughout  the  whole  of  Canada,  i  the  various  bases  in  touch  with  each 

Possible  Entry  Into  Kirkland  Lake  Field.  ontioned  to  various  companies  using  the  airplane  extensively,  is  the  'other  and  with  the  prospecting  par-  i 

_ _  pypjj  gp  Harvle  Mining  Stadacona  Dominion  Explorers.  Limited.  This  j  ties  which  operate  from  them.  Oper-  , 

One  of  Canada’s  most  proml-  good  chance  of  the  two  organize-  and  others.  No  producers  have  been  Is  a  Lindsley  organization  and  as -ations  will  extend  all  the  way  ^ 

cL.  the  Macke^ieLive^ndHr^ 

I.  .v,.  .....ii  T  ,  u,  .  r  .f  .  .  ! finanMnv  pany  explored  a  large  .section  ot  the  the  emplo.iTnent  of  a.  tomewh.at  larg- 

%  LLLfL  nLtirn?«V  if  f'tue  ters  is  known  country  and  while  not  much  infor-  er  force  than  was  used  in  192S.  The 

fb;  ffnLil  ^ininr  Lo^  n  T  Over  and  i.s  one  of  the  L.- bniL  nrlnLfieJm  nation  of  an  official  character  is  company  also  operates  a  schooner.the  j 

cntirhn^  Aonfroi^nf  tiiA  Pa u  kind  in  companj  holds  several  properties  in  ,p  understood  that  the  ‘’Morso.  ”  and  this  will  be  used  in  ' 

L LiLoi  -vriTioa  botnsr  nf*  ®’‘L®”®®'  Roujn  flcl  .  coffipany  has  secured  several  prom-  transporting  prospectors  to  various  i 

lib  "bL’ain  '  ^’’®  company  is  capitalized  at  19.-  The  capitalization  of  the  company  jging  groups.  The  or.eanization  has  points  around  Hudson’s  Bay  and  the  | 

flclally  credited  with  holding  1,344,-  ono.noo  shares  of  no  par  value,  of  .stands  at  |4.n00,000  divided  Into  4.-  now  completed  most  of  the  prellmin-  Straits  and  will  also  fake  In  supplies 

o  J  total  Issued  capital  ^nich  about  6,346,705  shares  are  is-  000.000  shares  of  $1.00  each.  This  g^y  work  for  its  season’s  campaign  to  any  bases  established  on  the  ' 

Of  2,860,005.  and  also  holds  sunstan-  jn  addition  to  the  substantial  was  increased  from  original  author-  exploration  and  w'ith  the  experl-  northern  coast.  | 


TIMMINS  j 

\  P0fiCUPi^5  / 
'\,C0LD,.y 


'GOVSAHDA' 
y  SfLVEP  i 

1. 


Production 
in  1928 

Porcupine  .  $20J52,098 
Kirkland  Lake  $12,271,110 
Cobalt  District  $  4,117,652 
(Cobalt,  South  Lorraine, 
Qoivganda) 


'^scfmretu 

S'-''. 


^^Lsritr  GOLD'  / 


;ENdL£HART 


rNEW  USKCARO 


COBALT! 


\  Timisk 
^COBALT' \ 

i3^EP\V 


T^misksming 


L^f pissing 


new  era  of  mining  dawned  with  the  her  of  exploration  companies  is  yet 


ties  are  not  being  developed  without  I  country  welcomes  them. 


Ventures  Limited 


c-oi.r.  *^T-bi«:  1  u'vr  ano  I.S  one  Of  inc  «rnr,erH»e.  1,^  mation  of  an  official  character  is  company  also  operates  a  schooner.the  1 

’  bLdT  the  Pa  kind  in  companj  holds  several  properties  in  understood  that  the  ‘■Morso.’’  and  this  will  be  used  in  ' 

AnnL  'bMna-^of-  ®*^y"®®'  ^  -  .  .v.  _ _  company  ha«  secured  several  prom-  transporting  prospectors  to  various; 


The  company  Is  cspltalized  at  10,-  The  capitalization  of  the  company  jging  groups.  The  or.eanization  has  points  around  Hudson’s  Bay  and  the  ' 

no  AAA  _ _ _ 1..,.  $1000  000  iTitO  4.- _ °° _ _ ai _ ii^i-  _ _  -..ill  *..1.-.  4..  . 


of  2,860,005,  and  also  holds  suhstan- 


tlal  Interests  in  balance  of  unissued,  the  company  Ized  capitalization  of  1.500,000  shares  gained  last  year  should  accom-  Capitalization  is  set  at.  5.0An.pftn  ' 

snerritt  Gornon.  While  orticiai  reported  in  February  last  the  sum  of  no  par  value.  It  Is  understood  pijRii  important  results  before  the  shares,  recently  increased  from  2.- 
itfes  place  \enturea  holding  or|of  $2,722,587  cash  on  hand  and  un-  ‘hat  some  2,500.000  shares  remain  in  next  freeze-up  halts  operations.  The  000,000.  Lieut. -Col.  D.  H.  51acAl- ' 


these  companies  at  250,000  and  46.-  balances  on  subscriptions  am-  the  treasury. 

1 128  shares  respectively,  it  is  under-  ounling  to  5287  087.  _ 

these  have  been  sub-  latest  rumor  on  the  street  is  Fi 


stantlally  Increased  by  purchase  In  thaTventu?es^s7egotla«ngToV"cor-  Extendon  Syndicate 

the  open  market.  Another  feature  t^ol  of  one  ot  the  lar-est  of  the  - 

Is  that  large  stockholders  of  these  i<jrkland  Lake  mines  ”  5VTille  this  ^  recent  offering  of  500.  units  of 
two  companies  are  close  to  Ventures  ^g^^^  millions  of  «'®  A’®’‘° 

and  that  their  vote  would  swing  fioiin,.,  u  i,  imdprstnnti  tb-it  ihs  kas  been  made  to  the  public  at  the 
control  towards  this  enterprise.  rjndsleVs  are  sSflcientry  interes  ed  '’r*®®  '^SO.OO  a  unit.  The  pur^ase 


A  recent  offering  of  500.  units  of 


company  will  operate  eight  planes  pine.  Toronto,  is  pre.sident,  with  .T  r. 
this  summer.  In  northern  Saskat.ch-  Rogers,  engineer  In  charge,  while 
ewan,  Alberta  and  the  barren  lands  while  Lindsley  interests  are  on  the 
of  the  Northwest  Territories.  directorate. 


Bunker  Hill  Extension 

.The  Bunker  Hill  Extension  Mines,  j  the  Issued  shares,  some  l,075.ooo  are 


control  towards  this  enterprise.  Lindslevs  are  sufficiently  interested  P''lc®  -^oO.OO  a  unit.  The  purchase  ,The  Bunker  Hill  Extension  Mines,  the  Issued  shares,  some  l,075.ooo  are  1 

However,  the  shares  holdings  of  in  the  Merits  of  the  pronertv  to  car-  ’’’®^®  Limited.  Is  one  of  the  country’s  ac-  pooled.  I 

this  company  are  only  part  of  the  ry  out  their  end  of  the  bargain.  The  I"’®®®®’  «ve  ®xploration  and  development  or-  Capitalization  i.s  set  at  5.O0O,000  , 

storv.  As  well  as  a  holding  it  is  mine  in  onestinn  i,nrtpr«tnnH  tn  ho  'Ucafe,  and  ■v’hen  a  company  is  form-  ganizatlons.  The  company  s  orig-  shares  of  no  par  \'alue.  Homer  L. 

an  a'^cresslve  onerating  concern  and  either  the  I.akB  <?horp  nr  thP  tppu  ®'’  operate  these  properties,  the  jnal  holdings  in  the  Sudbury  Basin  Gibson.  Toronto,  is  president,  with 

cLtroi  S  onerates  Huvhes  LnhLiv  fnLL  ’’®  exchangeable  for  600  were  found  barren  and  attention  was  c.  H.  Hitchcock.  J.  V.  Cran,  G.  M 

maSicallv  eve?rfieTd  In  cSda  as  ”  ef  officials  te^il  TbL  ^^^  ’h®  ”®''’’^  **‘®®®’®d  o’ker  fields.  During  the  Black.  M.  E.  Young.  Jf.E..  .T.  Bo- : 

wen  as  tL  S^^^^  Times  h?  knoll  lofhinl?  of  tbi  '^’'®  capitalization  of  the  past  year  active  development,  con-  land.  K.C..  w.  R.  Vldler,  M.-E.,  and  I 

SwJd.t  S  re™;;  ! 

also  has  substantial  share  holdings  understood  In  vis.,  of  the  ahovs.  each  and  after  the  present  flnanciog  eon'dueted  oo  groups  at  Baooina. On-  aa  1 

African  p  lines  an  reports  which  have  has  been  completed  there  will  remain  tario*  Bourkes  Ontario,  and  Duipar-  Canwn  Metals  1 

'=0  ?  Lr  „  "hL!  the  treasury  5.000  units.  S’QueblL ?Vork  here  was  ^,so 


Our  Banking  Service  G>vers 
the  Nor^em  Mining 
G>untry 

The  6rst  link  in  the  chain  of  the 
Northern  Ontario  Branches  shown 
on  this  map  was  forged  in  1902 
with  the  opening  of  North  Bay 
Branch. 

The  chain  has  steadily  grown 
following  the  Cobalt  discoveries 
and  subsequent  opening  of  other 
fields. 

i  Wherever  and  whatever  your 
I  business  interests  may  be  in  the 
North  Country,  you  will  find  the 
services  of  this  complete  chain  of 
branches  a  distinct  ad'vantage. 

Our  established  facilities  and 
complete  inter-offiu  co-operation 
are  at  your  service. 

IMPERIAL  BANK 

OF CANADA 

HEAD  OFFICE  -  TORONTO 

lUI 

Tool  Assets 

Over  One  Hundred  and  Fi%  Millions 


holdings  at  $1,000,000  it  is  unde.r-  Ventures  are  that  they  have  secured 
stood  that  this  figure  could  be  used  properties  in  the  I-'lin  Flon  (probably 
■with  more  exactitude  in  estimating  Callinan  F'lin  Flonl,  in  the  Sudbury 
their  profits  from  these  holdings  area,  at  Great  Slave  T.ake  (together 
alone.  with  Atla.s  Exploration  and  C'on- 


The  syndicate  has  purchased  under  negligible.  In  New  Brunswick  the  Canam  Metals  Limited,  owns  five  ning  around  30(;«  of  the  Issued  capital  i  Clement  K.  Quinr  President;  R  S 
an  agreement  with  Thomas  H.  Miller,  company  is  developing  the  Graves  fully-developed,  producing  mines  in  '  or  about  20<^  of  full  authorized  cap-  Archibald,  Vice-President;  Joseph 
.Arthur  '\V.  Thrpop  and  Chas  E.  Copper  Mine  and  work  here  war-  tbe  Picher  Field.  In  the  Tri-State  I  Ital.  Improvement  in  prices  of  Je^  |  Errlngton;  Frank  B.  Book;  A.  J. 


Powell,  eight  mining  claims  or  about  j  rants  further  development. 


Lead  and  Zinc  District.  Tn  addition  I  and  zinc  which  seem  certain  in  the  i  McComber. 


£.i,^is',hS,..rdV  z,  hfSiThnnrSo',"  •“ »'  ziiS  .““'".M-  ss'L ,  ■  ftr  ! 


Trend  of  Lead  Prices 


Interest  In  the  refinery  there  is  a  Pioneer  Prospectors  in  Gowganda. 


Old  Colony  Mines 


oeen  rounn  on  me  suriitue.  p«n>  ^  iud.iu  a  gitiup  m  mur  uon  nas  ueen  f^et  wide  and  conUinini:  ^ood  valuer 

The  claims  of  the  sj-ndlcate  are  claims  in  the  Crow  Rh'er  field.  These  The  Tri-State  field  produces  SS^rc !  iii  lead-zinc-copner  was  discovered  '  .  -  s  n o 

situated  about  28  miles  northeast  of  are  .situated  favorably  in  regard  to  of  the  zinc  and  18%  of  the  lead  of '  a  short  time  ago  .and  is  Ln.sidered  of '  7  «*  s  sss 

Timmins  and  about  2  and  a.  half  miles  the  Connell — .V.A.M.E.  The  company  the  United  States  and  approxlmatelv  j  niore  th.an  usual  inino'rtinc'e  ‘  I  Arm  .  7  22  5  m 

southwest  of  Porquis  Junction.  The  also  has  five  claims  at  Shoniah  Lake  .30%  of  the  zinc  of  the  world.  There'  Csnam  Meials  Limited  is  incor- !  i  ni .  6  6S  Hil 

Temiskaming  and  Northern  Ontario  and  five  claims  at  Long  Lake.  is  a  well  esfa'.dished  market  fo-r  alllnorafed  un  ter  nominion  rbartar  ■« itb  '  juL  '  !  «  4S  fi 


•  "  -  I  Railroad,  and  the  Government  road  The  company  has  total  assets  of  zinc  concentrate  averaging  60%  .aud  '  capital  of  S.ono.OoO  shares  no  par  ' 

On®  of  the  largest  of  Canadian  11,96,3  feet  of  new  and  reclaimed  un-  Passes  tbro-ugh  the.  properties,  thus  over  a  million  dollars,  consisting  of  lead  toncenirate  avor.iglng  of  Soc;.,  I  vabie.  of  v.-hicb  les.s  thaL  2  000  orifp , 

companies  whicli  Is  carrying  on  op-  dergrnund  working.^  were  added  to!  affording  excellent  means  of  trans-  cash,  investments  and  mining  prop-  Engineers  reports  e.stimate  re.serves  '  were  issued  for  properties  and  to  ' 

‘nratlonix  nrinclnallv  outside  of  tbe  Previous  development.  After  allow-' porlatlon.  Ad.joining  the  Syndicate’s  ertics  in  addition  to  having  1.500,00(1  of  8.437.490  tons,  with  gross  value,  of  provide  prelimin.irv  financing.  Leceml 

'  .r,  ,  I  ^  e  rZ  j  ,  /Mj  /-  ,  liberally  for  very  possible  de-  claims  on  both  the  northeast  and  shares  remaining  in  the  treasury.  Of  $18,150,254.  Present  income  is  run- 1  Officers  and  directors  Include:  ' 

Dominion  of  Canada  is  tho  Old  Col-  ,j,iotion,  including  development  to  southwest  is  the  Alexo  Nickel  Mines. _ ; _ _ _ ^ _  _ 

i  ony  Mines,  Limited.  This  company’s  date  and  for  the  next  four  months,  which  has  produced  about  60,000  "•  '  -  ■  - - - - - -  ■  - U-ii - = 

,  principal  (property  consists  of  44  metallurgical  and  marketing  losses!  tons  of  ore  of  a  commercial  grade. 

*  claims  on  Stockton  Hill,  Certhat  mining,  milling,  other  expense,  prop-!  oH  o^f  which  w'as  purchased  by'  the 

I  Range,  Mohave  County,  Arizona.  The  erfy  purchase  and  development  of  Mond  Nickel  Company.  jf  <■  | 

company  also  controls  a  huge  a.cre-  proba.Me  ore.  he  esiimates  a  net  pro-  Diamond  drilling  w'ill  be  com-  jij  /  IT  '  £  S: 

'  age  adjoining  the  famous  Buchan’s  fit  of  .$,11.40  per  mine-run  ton.  menred  on  the  Alexo  Extension  Nic-  #11  |  si 

Mine,  Newfoundland.  A  lengthy  pro-  Geneml  manager  E,  E.  Campbell,  Syndicate  as  soon  as  possible.  |j  ^  _  |  ^ 

,  gress  report  was  recently  issued  by  M.E..  submits  an  accompanying  re-!  io  further  prove  at  depth  the  exten-  H  A  i  — :  d.nCi  CJD0nS  21.  INg* 

I  tho  company  with  complete  data  re-  port  l.argely  devoted  to  operations  Of  ^''on  of  the  ore  body  of  the  adjoin-  r  11  fJ  flliy  V  I  S'  ^ 

garding  operations.  fbe  company  in  Newfoundland.  He  ing  mine,  whieh  is  apparent  on  .sur-  &  ^  t 

I  Superintendent  ’Will  Halloran,  M.  .says  that  while  no  definite  ore  bod-  f^ee  and  traver.ses  their  properties  =  ==  NjlCOl  *  TO. 

j  E.,  "who  has  bad  charge  of  operations  les  have  been  proven,  last  season's  “  probable  length  of  one  mile.  j-  IV/Faxo#-  -  ^ 

sinee  inception,  says  that  during  the  wmrk  gave  the  engineering  force  suf-  Surface  .stripping  will  be  continued  d  ITICISL  v  £r  l  i 

period  up  to  March  loth  last,  106.000  fieient  information  upon  which  to  on  the  exposed  ore-hearing  contact.  q  f  1  AT’  :  ly-y — iNO.  O  flOie  IS 

tons  of  positive  ore,  of  an  average  centralize  work  with  definite  en-  ' — ' — - - -  OUCCSSSrUl  Y CFLIT  J  5-  Cflleut  vesults.  and  indi 

per  ton  value  of  $31.14,  and  gross  couragement  that  commercial  ore  Amrlia  MpIaU  ?  S:  No.  1  for  a  lensrth  of  IS 

value  of  $3,300,280,  has  been  added  to  bodies  will  be,  developed.  *  S  a  width  of  .*^1  foot 

former  reserves  at  a  total  inclusive  Old  Colony  wa.s  financed  recently  ..v  »  I  5^  i  ^  S- 

cost  of  $43,168.  There  has  also  been,  in  eastern  I'anada  and  many  promi-  ^  ’^®  ’if**’.’  ’’1’’  B  !■  EB. — ANGLO-SUDBEB^i  organized  i  'MAV  1  C15>0  Von-  dicr-rtiroi-ia 

according  to  Mr.  Halloran’s  estim-  nent  Canadians  are  on  the  board  of  1”^®’“  H  with  1,860  acres  of  lead,  zinC,  COp-  i  ‘  \  dLCO\  .-ll€ 

ates,  a  large  increase  in  probable  and  directors.  Included  among  these  fo^c‘ory  operation  and  now  legularly  B  aold  silver  claims  in  Ridout  =  *  .showing  up  vei'y  nch  ac 

possible  reserves,  all  classes  now  are  R.  \V.  Wood.  G.  Wilson,  .Malcolm  I  <5V,i’n;»n-  Tt'a/*  orxA  lotoi-  QndKiiw  -  S  -  traced  by  a  System 

reaching  960,750  tons,  of  an  average  Stobie.  J.  E,  McEvoy,  c.  o.  Cameron.  ^lotals  Limited,  attention  is  forcibly  I  Shining  Tiee,  and,  latei,  Sudbuiy  j  feet  in  lenffth 

per  ton  value  of  $25.90  and  total  c.  G.  Krook.  PI.  E.  Campbell,  and  L.  brought  to  bear  on  Nina  Scotia  s  gold  I  Basin.  s 

gross  value  of  $24,891,145.  This  is  a  Sollague.  The  company  is  capital-  "oining  possibilities.  The  mine  is  o",  ij  :  .TTIKF  Two  <roc  driv 

total  increase  of  $8,387,763  over  the  ized  at  6.000, nno  .shares  of  no  par  11  MAY— Financing  Completed  for  dia-  ;  !  S]  ^ 

estimate  of  H.  O.  Wilmot,  ME., made  value  of  which  amount  approximate-  ^'prked  by  old  an^i  inefficient  nieth-  B |l  niond  dl'iHin?  ^  ^  drills  and  One  Steam  Jig  . 


Pi(  Letd 

Month*  Mentrotl  New  I'crk 

I  In  cent*  (In  oenu 
per  pound  1  per  pound  1 

192f  192*  1927  1928 

Januhrv  .  7  ,82  d  400  7  S77  S  500 

Februu^- .  7  48  6  llO  7.420  «  829 

March . ' .  7  «2  6  986  7  577  «  000 

April  .  7  22  5  907  7  126  S  100 

Jf*v .  6  S2  5  848  6  «16  6  124 

-Tun'e  .  6  6.5  5  919  6  414  6  800 

Jul-  .  6  4.i  S  832  6  34  4  6  220 

Augu*t  .  6  40  5  989  6  681  6  248 

September  .  6  07  6  112  6  297  6  450 

October  ..  5  87  6  148  6  250  6  500 

November  .  .  6  06  6  216  6  259  6  889 

December .  6  43  6  277  6  .604  6  495 

6  78  6  060  6  TS5  6  805 


Acadia  Metals. 


"With  the  first  lOO  ton  unit  of 


Metals  Limited,  attention  is  forcibly  | 
brought  to  bear  on  Nova  Scotia's  gold  ! 
mining  possibilities.  The  mine  is  an  | 
old  iprodnrer,  having  been  previously  j 
worked  by  old  and  inefficient  meth- 


Anglo-Sudbury 

Closes  a  Most 
Successful  Year 


prior  to  incorporation  of  the  com-  ly  I.OOO.Oon  have  been  issued.  Head  w'hich  nevertheless  yielded  sub- 

.  w  ...  .  .  cfant  tal  nmfitc:  flrwrornrxioni  ronnt*te 


Base  Metals  Mining  Corp. 


pany.  During  the  period,  a  total  of  office  is  in  Toronto.  I Government  reports 

_ _  I  show  that  over  72,000  ounces  of  gold 

have  been  taken  from  the  Acadia 

Base  Metals  Mining  Corp.  T^me  is  developed  by  five 

- — « -  shafts  which  ha^-e  been  put  down 

A  recent  comer  to  the  Standard  the  Kicking  Hor.se  Mine.s.  from  depths  of  150  to  2300  feet.  A 

I  Exchange  is  the  Base  Metals  Mining  the  IVest  or  New  Mc^narch  (are  new  working  shaft  is  now  being 

I  Corporation.  The  Mining  Corpora-  body  approximately  225.000  tons  of  sunk.  Officials  inform  The  Finan- 
tion  of  Canada  Is  interested  in  this  (,j.p  has  h(}<jn  developed-  by  drifts,  eiai  Times  that  at  the  present  time 
venture  to  the  extent  of  700,000  winze.s  and  crosscuts  The  there  are  over  200,000  tons  of  brok- 

ehares  and  as  a  small  block  of  stock  length  of  this  ore  body  developed  is  en  ore  on  the  dumps  ready  for  mill- 
was  recently  sold  in  the  east  it  will  gg,-^  .(n  be  over  "oo  feet,  averaging  ing.  The  average  mill  run  has  been 
be  seen  that  there  is  considerable  in-  ;|25  feat  in  width  and  about  23  feet  $14  per  ton  and  officials  state  that 
terest  In  the  venture.  jn  thickness.  The  samples  taken  tbe  recovery  of  gold  bullion  from  ore 

The  company  is  capitalized  at  3,-  from  this  ore  body  are  stated  offi-  alread.v  rained  will  be  sufficient  to 
000,000  shares  of  no  par  value,  of  cially  to  show  an  average  of  1.9  ozs.  pay  for  the  entire  development  .pro- 
■whlch  some  2.000.000  shares  are  out-  silver.  15%  lead  and  12%  zinc.  The  gram  to  be  carried  on  this  year  and 
standing.  Th^ Goldfield  Consolldat-  East  or  Old  .Monarrh  ore  body  has  at  the  same  time  increase  the  corn¬ 
ed  Mines  Exploration  Company  own  25,000  tons  developed  in  a  body  140  pany's  treasury  balance. 

1,300,000  shares  (issued  for  proper-  feet  long,  65  feet  wide  and  23  feet  in  The  lOO  ton  mill  is  now  running  to 
ty)  and  the  Mining  Corporation  of  thickness,  of  a  grade  of  2.0  ozs.  sil-  capacity  and  other  units  will  soon 
Canada  owns  700.000  shares  for  ver.  18%  lead  and  12%  zinc.  be  installed  so  as  to  increase  pro- 

whlch  a  cash  payment  was  made.  The  Kicking  Horse  ore  body  has  duetion  to  .500  t(>ns  per  day. 

The  company  was  incorporated  developed  some  50.000  tons  of  ore.  William  H.  WInchell,  Jr.,  an  en- 
February  8th  of  this  year  to  develop  averaging  3.0  ozs.  silver.  50;-  lead  and  gineer  of  international  reputation,  is 
the  Monarch  property,  in  the  Kicking  15%  zinc.  This  body  averages  100  directing  development  work.  Mr. 
Horse  Valiev,  near  Field,  B.C.  The  feet  in  width,  250  feet  in  length  and  Winehell  recently  prepared  a  corn- 
property  consists  of  about  two  18  feet  in  thickness.  At  present  the  prehensive  report  on-  the  property 
square  miles,  covering  about  10.000  faces  of  all  Avorkings  are  in  ore.  which  will  shortly  be  available, 

feet  of  the  known  ore  horizons.  The  mill  on  the  property  should  The  company  is  one  of  the  few  in 
Three  known  ore  bodies  have  been  j  begin  operations  in  the  late  fall  and  Canada  which  have  been  proven  and 
developed — two  on  the  south  side  of 'should  continue  with  a  capacity  of  developed  by  private  capital.  G.  E. 
the  valley  in  Mt.  Stephen  and  one  in  300  tons  per  day.  In  .some  quarters  DeLong.  Toronto,  is  president,  while 
ML  Field  on  the  north  side  of  the  it  is  said  that  the  mine  will  probably  other  prominent  Canadians  and  Am- 
valley.  These  ore  bodies  are  known  pay  dividends  within  a  year  of  the  ericans  comprise  the  board  of  dlrec- 
u  the  East  and  .West  Monarch  and  commencement  of  the  mill.  tors. 


T'EB.— ANGLO-SUDBERY  organized 
with  1,860  acres  of  lead,  zinc,  cop¬ 
per,  gold,  silver  claims  in  Ridout, 
Shining  Tree,  and,  latei”,  Sudbury 
Basin. 

MAY — Financing  completed  for  dia¬ 
mond  drilling. 

JENE — Diamond  drilling  begins  on 
Ridout  claims;  first  development  in 
this  new  field. 

JELY — Goqd  lead-zinc  values  at  depth. 
Road  built  into  camp.  Mine  Build¬ 
ings  completed. 

AUG — Di”.  J.  A.  Meri'ill,  noted  geolo¬ 
gist,  reports  lead-zinc  veins  in  for¬ 
mation  over  1,000  feet  wide.  De¬ 
clares  it  is  most  exti'aoi’dinary  dis¬ 
covery. 

SEPT. — Values  continue  good  at  depth 
of  600  feet  oblique. 

OCT. — Values  continue  good  at  depth. 
Other  mining  companies  enter  new 
Ridout  camp. 

DEC. — Drilling  continues  to  give  satis¬ 
factory  results  in  lead,  zinc,  copper, 
gold  and  silver. 


and  Opens  a  New  Year 
of  Great  Promise 

JAN.  1929 — No.  5  hole  is  showing  ex* 
cellent  results,  and  indicating  Vein 
No.  1  for  a  length  of  1200  feet  and 
a  width  of  31  feet. 

AY'  1929 — New  discoveries  on  S  9851 
showing  up  vej-y  rich  across  70  feet 
and  traced  by  a  system  of  trenches 
700  feet  in  length. 

JUNE  1929 — Two  gas  driven  diamond 
drills  and  one  steam  I’ig  in  opei'ation 
pi'oving  up  the  kno^^•n  ore  bodies  at 
depth. 

OFnCERS 

J.  W.  Smylie,  Pi'esident  and  General 
Manager;  Dr  C.  A  Wari'en.  Vice-Pj*esi- 
dent  and  Ti'easurer;  E.  L.  Claridge. 
Secietary;  Consulting  Engineer  and 
Geologist.  Di”.  J.  A.  Merrill;  Dank  — 
Canadian  Bank  of  Commei'ce;  Solici- 
toi's,  Mui’phy.  Donald  <Sr  Clai'idge;  Ac¬ 
countants — Welch,  Campbell  and  Law- 
le.ss. 


Anglo-Sudbury  Mines 
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Minerals  Now  Stand  Third 
Among  the  Basic  Industries 


((  nntin\ioiI  fr  m  ]  h,  .)  |  precious  mctalfr.  The  Treadwell-  produced  fine  cold  and  ,'iilver.  elec-  Mefallurpv  Is  the  twin  sister  ol 

zones,  and  other  results  of  such  in-  ment  to  delimit  thl.s  field,  hepinnins  Yukon  and  Sudbury  r.asin  com-  trolytlc  copper  and  zinc,  al.so  pis  mininp.  the ‘one  which  finally  hrlnps 

trusions,  rieposit.s  of  mineral  mayiwjili  the  present  year.  panics  arc  now  developing  these  lead.  The  great  Sullivan  mine,  one  forth  the  finished  product.  'I'here 

for,  brought  ''P  |  ^laritime  F*roiinres.  deposits.  of  the  largest  bodies  of  lead  and  zinc  are  in  Canada  besides  free  milling 

i.et  me  now  pass  brieflv  in  review  There  are  many  localities  in  ore  found  anywhere,  is  situated  at  ores,  complex  ores,  refractory  ores, 

the  present  condition  of' mining  in  N'nrfhern  Ontario  where  discoveries  Kimberly  and  supplies  most  of  the  I  ores  in  which  some  ob.scure  or  hid- 

hc  several  Provinces  of  Canadariie-  have  been  made  of  copper,  zinc,  lead  ore  treated  in  the  Trail  works,  i  ^en  element  Impedes  the  ordinary! 

tinning  at  the  East.  '”1'^  f'nd  where  every  stage  of  Britannia.  Hidden  Creek  and  Cop- j  process  of  recovery.  It  may  be! 

•Nova  Scotia  h.is  valuable  coal  (l‘''■elopmcnt  from  raw  prospects  up  per  Mountain  yield  large  quaptities  I  fpiiurium  or  graphite  nr  arsenic,  or! 

riclds.  the  output  of  which  has  of  producing  mines  may  he  noted,  of  copper  ore,  some  of  which  is  i  pven  talc.  Zinc  it.self.  in  combln.a- 1 
^'Iic  considerably  increased,  owing  it  would  be  tedious  to  mention  smelted  within  the  province  and  ^  tion  with  lead,  copper  and  silver.  | 
hirgcly  to  the  enlargement  of  mar-  them  in  detail.  some  exported.  In  1fi2S  Rritish  j  sometimes  gives  the  metallurgist 


ed  in  132S,  23,539  ounces,  valued  metals  are  copper,  gold,  silver,  coal  I  Within  the  last  fexv  weeks  a  new 

at  $1,300, non.  and  zinc,  and  in  1928  there  was  for  'step  has  been  taken  by  the  Govern- 

Inside  the  Sudbury  basin,  on  the  the  first  time  an  output  of  cadmium,  ment  in  developing  water  power  for 

rim  of  which  are  situated  the  nickel  The  world's  largest  non-ferrous  mining  purposes  in  the  newer  dis- 

copper  mines,  important  discoveries  metallurgical  works  are  operated  by  trlcts,  where  there  are  no  munici- 

have  been  made  of  a  complex  ore  the  Consolidated  Mining  and  Refin-  pallties  with  whom  it  may  co-oper- 

containing  copper,  zinc,  lead  and  ing  Company  at  Trail,  at  which  are  ate. 

precious  metals".  The  Treadwell-  produced  fine  gold  and  silver,  elec-  Metallurgy  is  the  twin  sister  ol 


be  looked  for,  brought  up  by  the 
aqueous  solutions  and  gaseous  eman¬ 
ations  accompanying  the  eruptions. 
So  wherever  a  patch  or  area,  espe¬ 
cially  in  the  Keewatin,  the  oldest  of 
our  known  formations,  is  locate;; 
there  the  prospectors  .search  for 
metal  bearing  veins  or  masses.  The 
pre-Canihrian  rock.s  were  formed 
long  before  life  ns  we  know  it,  ap¬ 
peared  on  the  earth.  There  was 
neither  vegetation  nor  animals  to 


./4nutime  is 
SIMON’S  time 


I.et  me  now  pass  briefly  in  review 
the  present  condition  of  mining  in 
‘hr  several  Provinces  of  Canada,  he- 
tintiing  at  the  East. 


'tirgely  to  the  enlargement  of  mar- 
'vct.s  conliguou.s  to  the  St.  Eawrcncc. 


them  in  detai 


On  the  rivers  running  northward  U'nlumhia  produced  ahoue  onc-half  cause  for  hard  thinking 


riic  (  dxheath  and  Sterling  mines  I  converging  into  the  great  .Moose  j  of  Canada’s  otifput  of  silver  and  cop-  '  derful  improvements  have  been  ntade  i 


browse  upon  it  -  there  were  not  even  cotne  under  tlet elopment.  The  |  "■''fh  empties  its  waters  into  per,  95  per  cent,  of  the  lead,  and  of  recent  years  in  ore  treatment., 

luwl.v  molluscs  in  its  waters;  no  =old  lields,  dormant  for  many  "i'’  pre-Cambrlan  rocks  88  per  cent  of  the  zinc.  Coal  min- 1  The  flotation  process,  for  instance, 

reptiles  crtiwiing  in  its  ntud.  no  birds  .'car.s,  are  again  being  attacked.  i  later  formations.  In  ing  is  an  important  and  growing  in-  ims  converted  dump  heaps  into  vtilu- 

flying  in  the  ;iir.  These  conditions  mainly  as  large  tonnage  low  grtide  i  Siiuritin  and  Devonian  lime-  dtistry,  the  mines  being  situated  both  jihle  ore.  Canadian  metallurgists 

led  to  two  important  results.  The  proposition.'.  Gypsum  is  more  lar- !  I’Pds  of  gypsum  occtir,  on  the  mainland  and  on  the  Island  are  quite  abreast  of  the  times,  and! 

absence  of  forest  \eget;ition  prcclud-  'Ciy  mined  than  in  any  other  of  the  ; ‘"i'*  '•'*  thought  that  there  are  also  of  Vancouver.  There  Is  also  pro-  without  going  into  details.  1  am  .safe, 

ed  the  formation  of  coal  beds  in  the  Provinces,  the  otitput  in  1!I28  being  I  '’f  '>il  '’"'1  duction  of  gypsum  and  pyrite.  and  |  in  saying  that  the  metallitrgica' 

central  province.-!,  and  thus  Ontario  'bout  one  million  tons,  most  of  |  I'iisi'i  Cretaceous  rocks  there  oc-  various  other  non-metal  products,  j  pij-ni.s  of  Canada  are  fu.’v  in  line  | 
and  Quebec  cont;un  no  co;i 


U  N 


wliich  was  exported  to  the  rnited  K^"'*’  outcrop  of  lignite  whose  in  this  province,  ns  in  the  others,  j  with  modern  technology  and  are  in 


The  other  consequence  is  that  the  States.  Rock  salt  is  also  being  min-  fUniensions  are  to  be  tested  during  there  are  vast  areas  of  unprospect 


pre-Cambrian  rocks  contain  no  fossil  ed.  _ ^  . 

remains,  and  so  our  geologists,  not  New  Brunswick  produces  some  drill.  The  material  is  of  fair  qual-  Tn  the  Yukon  territory,  the  scene  cries.  The  stamp  mill  for  gold  and 
having  these  car-marks  of  age  .-tiul  co;il,  natural  gas  and  salt,  also  ity,  and  if  it  prove  to  be  present  in  of  the  great  Klondike  gold  rush  of  silver  ores  has  been  discarded  in 

relationship,  :ire  forced  to  rely  upon  about  one-lutlf  as  much  gypsum  ii.s  qtiantitj’.  will  be  a  valuable  source  ."lo  years  ago.  whose  hardships  and  !  favor  of  grinding  and  cyanidation. 

other  means  of  interpreting  the  geol-  .Nova  Scotia.  of  fuel  in  .Northern  Ontario,  where  romance  have  been  sung  by  Bob  ,  The  electrolytic  refining  of  nickel 

ogy  and  setiucncc  of  the  rocks.  Eor  Oiieliec  freight  charges  make  coal  Service,  some  .$163,090,000  was  won  i  from  nickel-copper  matte  is  super- 

this  reason  pre-Cambrian  geology  is  ,  ,,  ,  .  .  very  dear.  Refractory  clays  of  from  the  placers  before  they  were ;  seding  the  old  chemical  process,  thus 

perhaps  the  most  difficult  field  lor  '9  Quebec  mining  is  making  long  first-class  quality  have  been  located  exhausted.  .New  important  sil'er ,  obtaining  a  purer  product  and  re- 
ihe  worker  in  that  science.  The  strides,  it  has  practipilly  a  mono-  on  the  .Mattagami  and  other  rivers  and  lead  deposits  have  been  opened  !  covering  the  rare  and  precious  metal 

mountains  of  British  (  oliimoia.  that  Pfl.v  in  Ameiica  of  .■\sbcsios.  (he  frihiitarv  to  the  .Moose,  accompanied  „p  and  are  being  worked.  I  content 

Province  which  faces  on  the  I’acific  output  of  which  in  1928  had  a  value  by  silica  sands  and  kaolin.  Ontario's  Coal  Resources.  I  Canada’s  mineral  Industrv  stands 


the  coming  summer  by  the  diamond  od  ground  awaiting  attention. 


general  efficiently  handled,  with  the 
view  of  obtaining  maximum  rccov- 


other  means  of  interpreting  the  geol-  .Nova  .''cotia. 

ogy  and  sequence  of  the  rocks.  Eor 

this  reason  prc-Canibrian  geology  is 

perhaps  the  most  difficult  field  for  Quebec, 


ijiiebec. 

In  Quebec,  mining  is  making  long 


the  worker  in  that  science.  The  strides.  It  has  practically  a  mono-  dio  .Mattagami  and  other  rivers 
mountains  of  British  (  oliimbia.  that  Pbi.v  in  America  of  .\sbcsios.  the  tributary  to  the  .Moose,  accompanied 
Province  which  faces  on  the  Pacific,  output  of  which  in  1928  had  a  value  hy  silica"  sands  and  kaolin.  Ontario’s 
present  other  and  inter  chapters  of  ol  over  eleven  million  dollars.  Que-  mineral  output  last  year  had  a  value 
the  geologic. t!  record.  Mountain  bcc  produces,  like  Ontario,  consider-  ^f  million  dollars, 
building  on  a  gigantic  scale  and  at  able  mica  mainly  of  the  amber  var-  pr^.^f  ^f  pudding  Is  in  the 

successive  periods,  with  erosion,  sed-  tty.  so  well  suited  to  the  maniifactii-  p-tin"-  of  it  Mining  is  carried  on 
ifUentafion  and  vobanic  ai'tivity  has  re  of  electric  apparatus.  Rut  t hrough  ,  tsp  view  of  mak in-  a  profit 
brought  about  the  present  surface,  jho  dtscoveries  in  .Northwestern  Que-  ^nll  divrdend^ure  The  h^sf  te^st  o^^ 
the  exposed  rocks  ranging  Irom  (  am-  .loc  this  I’rovincc  has  definitely  cn-  rp=nit  To  the  end  of  in-S 

hrianlo  Paleozoic.  tered  the  field  of  metal  mining.  The  .HJ  ...il  Lo  k, 


exhausted.  .New  important  sil'  er ,  obtaining  a  purer  product  and  re- 
and  load  deposits  have  been  opened  !  covering  the  rare  and  precious  metal 
up  and  are  being  worked.  j  content. 

Coal  Resoiirees.  I  Canada’s  mineral  industry  stands 

I  have  said  that  we  have  no  coal  j  third  in  importance  among  the  prim- 
mines  in  central  Canada,  whore  the  |  urv  industries  of  the  Dominion,  he- 


TIME 

Smoke  a  SIMON’S  CIGAR 
after  lunch  and  notice  how  well 
the  Havana  flavor  goes  with 
your  coffee.  No  cigar  can  satisfy 
like  a  SIMON’S-Large  or  small. 


i..n  sell  itv  so  well  suited  tn  tbo  ni’.'T fn' IV *  great,  hulk  of  our  population  lives.  |  jug  surpassed  in  value  only  by  the 

vitTh  is  re  of  electric  inn  irTi  s  n  it  Th  of  it.  Mining  is  carried  on  hence,  although  we  must  have  co’xe  ; -reat  basic  industries  of  agriculture 

s  f  ee  iT  disToVV  c‘  W  for  smelting  purposes,  we  utilize  our  ,nd  forestr.v.  Among  the  countries 

mK-  uii-'  ic  this  lTT4ce  hVs  'fi'  i^onds  are  the  best  test  of  numerous  water  falls  in  prodt.cing  !  of  the  world  it  is  first  in  the  pro- 

tered  the  field  of  n,et-,i  miVin,.'  miVn  result.  To  the  end  of  19.8  power  for  the  operation  of  machin- ,  Auction  of  nickel,  first  in  asbestos. 


The  Besiern  I’rounces 


tered  the  field  of  niet-il  minin..  mun  'VSUU.  H.-  ^  .....  l>u»fi  uu  me  iq.virtiiuii  nun.  11.11-  rtuction  Ol  UlCKei,  Tirsi  in  asoe.STOS. 

.spcctaciiinr  .Noranda  ‘mine  is'pmT  I’''08ress  in  a  min- I  second  in  Cobalt,  third  in  gold,  third 


ing  to  contain  large  and  rich  tiodics 
Earsf  of  the  Rocky  Mountains  of  chalcopyritc,  much  of  which  car- 
stretch  the  great  plains,  constituting  rie.s  -old.  and  in  some  parts  of  the 
h.v  far  the  largest  agrieultural  sec-  mine,  also  zine.  Its  .smelter  eame 
tion  of  Canada.  ’I'hese  areas  are  into  operation  last  year  and  is  work- 


ocettpied  by  the  Provinces  ..f  Allicria.  ing  .successfullv  on'a  5rt0-lnn  pm-  da.v 
Saskatchewan,  and  part  of  .Manitoba,  capacity.  The"  copper  production  of 


and  reach  to  the  wc.stcrn  liordor 


Qiielioc  last  year  was  ahout  tt  1,999.- 


thc  mining  companies  as  dividends:  ing  camp,  so  far  as  fuel  is  concerned, '  jn  silver,  fourth  in  lead  and  copper.  I 

Gold  mines .  $  83.869.596  is  first  to  use  wood,  which  is  gen-  i  and  sixth  in  zinc.  With  such  a 

Silver  mines .  96,296.268  crally  abundant.  When  the  nearby  record  Canada  enjoys  an  enviable  j 

Nickel-copper  mines  ..  19.1.119.216  .supply  of  wood  is  exhausted,  re-  position  in  the  mining  world  with 

-  course  is  had  to  coal,  which  must  be  every  prospect  of  continued  expaii- 

Total .  $284,576,980  imported  at  a  heavy  cost.  Then  if  sion. 

The  total  production  of  metals  the  camp  has  the  appearance  of  per-  - 

during  the  same  lime,  had  a  value  maneney  the  neare.st  water  fall.s  are  r..\XADI.lN  MIMNG  BOOK. 


the  Canadian  shield.  1  he.“e  hinad  nno  lbs.,  mainlv  from  .Noranda  also  of  slightlv  over  one  billion  dollars,  harnessed,  and  as  a  matter  of  fact 
prairies  are  in  the  main  composed  of  ,?,.o.,p_nnn  in  gold.  Other  properties  apart  altogether  from  a  large  output  praetica  y  all  our  mines  are  sup- 


the  detritus  of  the  mnunlani  ranges  |  j„  . .  . . -  _  _ 

lying  to  the  west  and  laid  down  m  1 3,,,,  prodiietin-  .show  that  including  non-profitable  ma.v  have  heard  of  the  Hydro-Elec- ;  ,^6  fact  that  the  Canadian  Mining 

the  shallow  seas.  I  he  geological  lor-  Endoubtedlv  Quebec  will  hence-  as  well  as  profitable  mines,  not  less  trie  Power  Commission  of  Ontario,  j  poQ,,  published  by  Thomas  Skinner 


non-metallics.  These  figures  Pl it’d  with  electrical  power. 


f  AXADI.lN  MIMNG  BOOK. 

Some  idea  of  the  growth  of  the 
mining  industry  of  Canada  during 
the  past  ye.ar  can  be  obtained  from 


HAVANA  CIGARS 

>  In  All  Sizes  t 


Makers  of  SIMON-ETTES 


SA  BOX  AT  THE  OFFICE  AND  A  BOX  AT  HOME'! 


mations  from  the  l.owor  t  aml'naii  'o  p  an  Important  pro-  than  28  per  cent,  of  the  gross  pro-  operated  by  the  government  of  thpipf  Canada.  T.iniite.l,  shows  an  tn- ;  general  information  that  .gppearz  on  bound  with  a  flexible  Imitation 

the  cretaceou.s.  I  duecr  of  copiicr.  At  present  blister  duction  was  paid  out  to  shareholcl-  province  in  conjunction  with  local  j  crease  of  116  pages.  There  has  also  j  the  (’.anadian  mining  industi  y.  a  very  leather  cover  in  a  size  convenient  j 

copper  for  refining  over.seas  l.s  hein”  ers  mnnieipalltles.  The  first  and  lar- 1  been  an  increase  of  493  in  the  active  !  .•peci.’l  infcrc.-T,  is  the  directory  of  for  carrying  in  a  coat  pocket  or  pack- j 

exported,  hut  it  is  understood  i  re'  Profits  in  Ontario  metai  mines  sest  supply  of  power  was  obtained  j  companies  listed,  bringing  the  lotal  !  directors  of  Canadian  .Mines  that  ing  in  a  suit  case  when  leaving  for  j 

finery  will  he  htiilt  at  some  point  are  increasing-  in  Ih^R  the  dividends  from  the  Niagara  River,  and  this  is  :  to  2,284.  623  dead  and  dormant !  toitils  3,127  na.ncs.  the  fields.  The  price  Is  $2.59  in  Can- | 


E.ving  in  the  Atlantic  on  the  East-  j  copper  for  refining  over.seas  is  licin” 
ern  side  of  (  annda.  is  the  l-Mand  (if  ,  exported,  hut  it  is  understood  a  re- 


Newfoundland,  which  though  British  |  finery  will  he  htiilt  at  some  point 
is  not  numbered  among  the  ITovin- .  in  Canada  on  tide-wafer  Earther 
res  of  the  Dominion.  its  mineral  I  past  in  Quebec  is  the  Chihougamau 


amounted  to  17''  million  dollars,  in  distributed  over  a  large  part  of  On-  companies  are  listed,  an  increase  of  I  The  Canadian  Mining  Bonk  is  ada  and  $3.90  in  the  United  States  1 
"19C7  to  19  million  dollars  and'  in  ta*-io  for  ail  purposes  at  low  rates.  1 32  over  Inst  year.  Apart  from  tliel  printed  on  a  good  quality  paper  and  delivered.  ' 


are  annually  exported  to  Canada. 
Germany,  England  and  other  parts 
of  the  world.  Valuable  deposits  of 


■S  and  nmmiejino-  1  i  r  .Manitoba  until  recently,  in  com- 

^  ”  mane.  vinces,  was  considered  a  grain- 

ntario.  growing  are.a  only,  but  l.ate  events 

Ontario  has  the  largest  mining  in-  ;  have  revealed  much  promise  of  min- 


zinc-lead-eopper  ore  have  recently  du.stry  of  any  of  the  Provinces.  It  j  eral  wealth.  J'he  Elin-Flon  and 
been  located  in  the  interior  of  the  S5  percent  of  the  gold  out- |  Sheritt-Gordon  copper-zinc  mines 

l.sland  and  arc  being  actively  devel-  put  of  Canada;  all  of  the  nickel  rar^c  in  interest  and  importance  with 
9ped.  UHned,  not  only  in  Canada,  but  in  the*  Noranda  in  Quebec,  the  Erood 

Canada  as  a  whole  produces  in  ‘^orth  .Ameriea;  one-third  of  the  and  Creighton  mines  in  Ontario,  and 
eommereial  quantity  every  inipor-  <  anadian  silver,  one-third  of  the  the  Sulli'an  in  British  Columbia, 
tant  mineral  except  iron  and  tin.  It  ‘-'’PPPi'.  and  practically  all  the  plat-  Extensive  drilling  and  underground 
is  not  for  the  lark  of  deposits  that  >num.  Her  gold  mines  yielded  last  development  have  disclosed  large 
iron  ore  is  not  to-day  being  raised  about  .$33,999,009,  while  those  bodies  of  ore  at  the  Flin-Flon  and 

anywhere  in  Canada.  The  truth  is  stales  produced  $44,-  sherrltt-Gordon,  and  the  possibilities 

that  we  have  enormous  bodies  of  •  "■  Gold  mining  is  of  eampara-  of  putting  additional  ore  in  sight 
iron  ore,  especially  in  Ontario,  but  rceentorigin  in  Ontario,  pro-  ;ire  ronsidered  exrellent  at  both.  A 

so  far  as  we  know,  our  iron  ranges  nuetion  in  1911  before  the  Porenpine  branch  railway  85  miles  long  has 
are  for  the  most  part  low  in  grade  arca^  began  io  yield,  being  only  about  been  built  from  I.e  Pas  to  the  Elin- 
and  await  the  development  of  siitt-  '  •  1  he  two  principal  fields  at  non.  and  a  spur  from  this  branch 

able  proces.ses  of  henefieiation  be-  P'Pscnt  are  I  orctipme  and  Kirkland  line  is  being  laid  into  Sheritt-Gordon. 
fore  the  ore  is  fit  to  be  rharged  into  GakP  Molding  62  percent,  and  37  a  large  wafer  power  on  the  Chur- 
The  Mast  furnace.  Meantime  our  f  total,  respectively,  ^bill  River.  79  miles  from  the  Flin- 

large  pig  iron  industry  thrives  on  /^main.s  the  chief  pjon.  la  being  developed  to  supply 

the  product  of  your  great  mines  in  Kirkland  I.ake  is  rapidly  power  for  mining  operations.  Some 


.Minne.sota  and  Mirhigan. 


reduring  ihe  lead  of  the  older  field. 


A  large  -wafer  power  on  the  Chur¬ 
chill  River,  79  miles  from  the  Flin- 
Flon,  is  being  developed  to  supply 
power  for  mining  operations.  Some 
25,990  tons  of  material  for  dam  con- 


Notw-ithstanding  that  the  actual  j  ^*’*'“*^  mines  are  struetion  have  been  hauled 


produetion  of  metals  and  other  mln- 


tlie  Hollingcr,  .McIntyre,  Dome,  and 
tipond;  and  in  Kirkland  Fake,  the 


orals  is  steadily  and  rapidly  inereas- I  '  3“''  U}  Fake,  the 

ing,  the  -mining  industry  of  Canada  .7,,.  -  /Pj’^^'‘W’'8hps,  W  right- 


MU'  iimniit;  iiiu  ii.--m  ..  ,  H-,vf'rnavo=  C.-l  n  1*.,  „  „  i  t- •  i  .  j  >n  OrOPF  IS  f'aSKaunP  WHO.  npip 

is  still  largely  in  Hip  ago  of  disrov- i  ‘  z‘‘f'  ,  thrre  is  littlp  actual  produetion  of 

cry.  have  a  tremendous  ex-pan- I  “  -  '  ^  '•^""'’  "'^cly  scaftor-  ,pp,als  as  yet.  though  curiously 

se  of  territory  geologirally  favour-  ,.  are  rnmirn-  infl enough,  the  boundary  line  between 
able  for  the  oreurence  of  go]d.  sil- j  .p.  '  .-p-i.ij  ^pH  t  -'lanitoba  and  Saskatchewan  runs 

V.,.  copper,  rl»c  .rn,.  „,hc,  pu-I.rillc  i,,’..' '  .li','!;  ’  CHn-non  mln..  At 

ore.s.  opments  are  at  Crow  R'her  and  Fake  in  the  central  part 

Mneh  of  these  unexplored  regions  i„-,ke,  which  have  alrcadv  Northern  Saskatchewan,  a  deposit 

ough  within  the  limits  of  t  anada  mp„tinnpfi  *  '  of  eopper-niekel  ore  is  said  to  have 


tractors  during  the  present  -winter. 

Proceeding  -w-est,  the  next  Province 
In  order  is  Saskatchew-an.  Here 
there  is  little  actual  produetion  of 
metals  as  yet,  though  curiously 
enough,  the  boundary  line  between 
■Manitoba  and  Saskatchewan  runs 
right  across  the  Elin-Elon  mine.  At 


^  WHIO 


Sat/, 

that  after  a' strenuous  day 
there  is  nothing  better  than 

DOW  OLD  STOCKALE 

to  cheer  and  jeoit)e[and 
delight  you,  r 


though  within  the  iiniifs  of  Canada 
are  not  inrluded  in  the  Provinces. 
These  are  situated  nortli  of  Manito¬ 
ba,  Saskatehewan.  .Mbprla  and  Brit¬ 
ish  Coliimhia.  and  stretrh  as  far 


of  eopper-niekel  ore  is  said  to  have 


The  phenomenal  silver  field  of  surprising 

Cohalf,  ranking  fourth  among  the  platinum.  An  option  has 


:rent  silver  fields  of  the  world,  is 


been  taken  on  this  property  by  the 
Consolidated  Mining  and  Smelting 


ish  (  oliimhia.  and  stretrh  as  far  j  rtpciining  in  yield  after  having  tiro  Gon.solidated  Mining  and  Smelting 
north  as  the  Artie  ocean  and  the  ire-  i  ,]„pp^  nnwardc  '^'f'^Pany  of  British  Coliimhia,  and 

clad  islands  of  the  north.  These  great  |  ounces  The  siibsid  development  shows  sufficient  ore. 

areas  have  as  yet  been  little  expior-  ,  (jnwgandn  and  South  ’’  P^P^cted  that  a  railway  line -ndll 

ed.  The  difficulties  of  transportation.  I  i^n-ain  are  now  producing  as  miieh  afford  transportation  fa- 

ihe  inhospitable  nature  of  the  eniin-  j  parent  ramn  Kxcellent  fire  rlay  in 

fry,  and  the  harshness  of  the  elim.-ite  ,  p,f  r'ohalt.  the  total  produetion  in  quantity  U  found  in  Sa.skat- 

have  repelled  all  except  a  few  m- !  1928  being  a  little  over  seven  million  I products  made  from  it 
trepid  explorers  .sent  out  many  years  I  f,,|nres  I  have  withstood  the  test  of  use.  It 


HI  Mil.  iii.iijv  ^  I  (mnrps.  nave  wnnsinoa  thp  iost,  or  use.  it 

ago  by  the  Hudson's  Ray  (  ompany,  1  |j.  fUstlnetlvelv  an  Ontario  Proposed  to  begin  manufae- 

or  in-spired  h.v  scienfifir  riiriosity.  It  .  pmduct.  and  the  mine.s  of  the  .Sud-  ^  considerable  seale.  En- 

seemed  as  if  these  lands  were  to  re-  ,  r||p,rjp,  siipplv  85  to  99  nereent  deposits  of  sodium  sulphate 

main  forever  unknown.  In  a  mo-  „f  world's  requirements'  The  '9ke  bottoms  in  various 

ment,  as  "ere.  science  bridged  the  i  p,.p  ,hr  propnr-  Saskatchewan, 

chasm.  Ihe  airplane,  that  modern  ;  .....  nil 


mcm.  as  " •  >■  o  lu  e  om..„.  m...  ;  p,.p  pontains  al.so  copper,  the  propnr- 

rhasnv  I  he  airplane  that  modern  ;  P  P 

marvel  was  impresse,  mto  the  ser- ,  „„,,p,.  . 

vice  of  the  explorer  and  prospector.  .\  ,,,rpp  ppre^nt  nickel.  The  total  viel.l 


p  contains  also  copper,  the  propnr-  P9rt-‘'  of  Saskatchewan, 
m  as  hitherto  mined  being  a  little  .llberta  Oil  Fields, 

ider  two  percent  copper  and  ahout  In  Alberta  the  oilfields  are  being 
ree  perrent  nickel.  The  total  yield  rapidl.v  developed,  the  output  last 
nirkPl  up  to  the  end  of  1926  had  year  totalling  489,531  barrels  of 
:i  \aluc  of  .$26.1,990,099  while  the  naphtha  and  crude  oil  as  eonipared 


ground  as  so  manv  weeks  in  a  canoe.  ..Ti,,p  co^- oon  non  i  i”  .1  ’  .  . J  '  ,  narreis  oi 

Men  can  he  taken  in  -ind  hrou''ht  :  of  ...6.1,999,99(1  while  the  naphtha  and  crude  oil  as  eonipared 

(men  season  of  the  year  i  '  .v,'  ..  of  Hie  war.  Turner  \alley  contributed  the  larger 

'  '  '  vhirh  the  great  nations  of  the  part  of  tiiis  production,  the  remain- 

IVork  Of  rmspectors.  "orld  agreed  to  scrap  their  navies,  der  coining  from  the  Walnwright 


Bork  ttt  I’rospectnrs.  "oriu  .igreeri  to  scrap  their  navies,  der  coining  from  the  Walnwright 

Government  geologi.sts  visit  and  j  beginning  of  the 

examine  the  mineral  belts,  and  their  i  ^  ■'  "fo'ospnt  year  two  great  gas  well.s 

reports  and  geological  map.s  ha  vp  |  have  been  brought  in,  the  Home  well 

proved  of  Inestimable  value  to  pros-!,  pther  7itit.  Plate  and  measuring  22  million  cubic  feet  per 

pectors  and  the  mining  oommunitv  :  j  .  ,  ,  purposes.  The  day,  and  the  Okalta  No.  1  xvell,  32 

L _ ....  -T-v..  industry,  however,  quickly  recover-  millinTi  fret  fhc  fnr..ior  enn 


The  whole  of  the  fan- 


million  feet,  the  former  yielding 


adian  shield  from  l.ahrador  to  the  i  ,  ’  barrels  of  naphtha  . per  day  and  the 

Rockv  Mountains  will  shortly  l.e  iin- j  .7  p., 7'’  ns  during  latter  1.999  barrels.  There  is  ahun- 

der  observation  from  the  air.  and 7  ^  'V"^'  .  u  Western  Alberta, 

the  only  limits  that  can  he  placed  i  '^‘’''^•npnient  has  -phe  output  for  1928  amounted  to  7.- 

on  these  activities  are  those  impo.s- '  7  "  ''i  335.909  tons,  valued  at  $23,517,999. 

cd  by  the  number  of  experienced  and  i  entirely  different  outlook.  1  his  Strenuous  efforts  are  being  made  to 
capable  prospectors.  In  tsuth  the!  'l>-y9'«Ty  of  Inrge  masses  j  make  a  permanent  market  in  On- 

prospector  Is  The  foundiition  stone  j  -  ^  I  tario  for  Alberta  coal.  To  assist  in 

of  the  mining  industry,  for  without  !  ^  I  ^his  the  Dominion  Government  has 

an  unbroken  succession  of  workahle  !  p.  ? 7*  large.st  depo.sits  in  Hie  |  fjved  an  experimental  freight  rate 
deposits  the  mining  industry  must!  7',  ^*-991^  likely  that  copper  ^f  $6.75  per  ton  to  Ontario  point.s.  | 

inevitably  languish.  d..ct  ^  problem  in  Canada  is  not! 

duet  of  Sudbury.  The  Erood  mine  op  murh  lark  of  coat  hut  the  con 
One  of  the  first  fruits  in  Ontario  1  was  owned  In  part  by  the  Interna-  graphical  distribution  of  the  deLT  ^ 
of  this  modern  type  of  prospecting  i  tional  Nir-kel  Company,  and  in  part  h,  fields  being  in  thT  eJttenf^ 
was  what  appears  to  he  a  new  and  ,  by  Mond  Nickel  Company,  and  it  w  as  !.T.;t  and  TxtienT^w^^^^^^ 
valuable  g'old  field  found  last  year  |  obviously  more  economical  and  ad-  freight  rates  to  central Canada  to  h7 
in  the  valley  of  the  Albany  river,  |  vantageous  to  work  the  depo.sit  as  a  S TV  we^  nigh  mohibBT-^  For  : 
that  great  stream,  which  until  the  whole  and  not  as  two  separate  ^ 

boundaries  of  Ontario  were  extend-  mines.  This  led  to  the  amalgam- 


a  new  -nd'hvM  nV  v"ke^  and  ,n  part  ,ts,  the  fields  being  in  the  extrTne 

ri  1  St  vea^nLun^  V  ""’P^uy.  and  It  was  oxtreme  west,  thus  causing 

Li,?  Cr  ,  I?"'"'-'  9eononiieal  and  ad-  freight  rates  to  central  Canada  to  be 


that  great  stream,  which  until  the  whole  and  not  as  two  separate  i.’  . 

boundaries  of  Ontario  were  extend-  mines.  This  led  to  the  amalgam- 

ed  In  1912,  was  the  northern  limit  ation  of  the  two  companies  tinder  ‘  7,'  jn  oVLr  n  nnri  n,Lh*r’'^h'? ' 
of  the  Province.  Discoveries  of  rich  the  title  of  International  Nickel  I  inwl  \virsh^Ltv.rnri?p  i  L  * 

gold  quarts  were  made  at  (  row  (’ompany.  Extensive  enlargements  I  ^ 


of  the  Province.  I 
gold  quarts  were 
River  and  Pickle 


River  and  Pickle  Fake.  al.so  at  of  mining  and  smelting  operations  1I'“‘  I'""  ‘p"‘  . d'u..'”  i” 

Shonlah  Fake.  Further  east  on  the  j  have  been  undertaken  at  an  expense  ^  w  ^7”'  BHunilnons 

Albany,  two  years  pi  eviously.  gold  I  of  manv  millions  of  dollars.  A  cop-  *?  (*'■<’  largely  dev-eloped 

had  been  found  at  Fort  Hope,  .so  per  refinery  is  to  he  built  at  Bud-  ■ 


coke,  Welsh  anthracite,  low  volatile' 
coal  and  fuel  oil  are  now'  proving; 


that  on  the  map  it  would  seem  that  bury,  in  which  other  copper  produc-  yHiculties  are  met  with  in  ^^mr, 

there  is  a  new  gold  belt  running  ing  eompanies  are  also  to  be  inter-  Heatment,  they  are  beginning  t(i  he  1 

from  Red  Fake  on  the  west,  through  esteci.  and  which  will  make  an  im-  7  nji  E'  i  y^^’^nt  and  other 
Woman  Fake,  Confederation  I.ake,  portant  contribution  to  the  copper  ^"Hding  materials  are  produced  in 

Mink  Fake,  Birch  Fake,  Crow  River  supplies  of  the  British  Empire.  quantity, 

and  Pickle  Fake,  as  far  as  Fort  'I'he  Sudbury  ores  contain  platln-  British  Coliimbia. 

Hope,  a  distance  of  over  209  miles,  i  uni,  palladium  and  other  related  British  Columbia  is  distinctly  a 


quantity. 


and  Pickle  Fake,  as  far  as  Fort  j  'I'he  Sudbury  ores  contain  platln-  British  Coliimbia. 

Hope,  a  distance  of  over  200  miles,  i  uni,  palladium  and  other  related  British  Columbia  is  distinctly  a 
It  will  be  the  business  of  my  Depart-  j  metals.  Of  these  there  was  recover-  mineral  province.  The  prinlcpal 
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Tide  of  British  Trade  is 


DEVELOPMENTS 
OF  IMPORTANCE 
IN  NOVA  SCOTIA 

But  Little  Expectation  of  Real 
Improvement  in  Coal 
Industry 

BESCO  POvi^  MERGER 

Sydney. — The  three  principal  min¬ 
ing  developments  of  1029  In  this  dls- I  comparison  with  any  in  the 

world.  An.l  as  a  resnit  she  has  long 


-lessary  to  the  steel  and  coal  Indus-! 
tries  from  which  it  draws  its  ma- 

Now  Turning  for  Better 


(t'ontinned  from  page  1.5.) 
jtry  increases  and  its  purchasing  |  he  a  measure  of  uncertainty  in  Inn 
caparity  grows.  This  has  been  espe-  j  great  a  dependence  on  highly  f-pee- 

alized  industrier.  niini.stering,  rnnie 


dally  the  ease  within  our  own  Kni- 
pire.  No  example  is  sn  notable  as 
that  of  the  great  dependency  of 
India.  Millions  upon  millions  of 
British  capital  have  been  poured 
into  her;  railway*  have  been  built ; 
immense  tracts  ik  arijl  conniry  have 
be«>n  brought  under  irrigation;  the 
equipment  of  her^jorts  can  challen- 


trlct  will  he  :  — 

(1)  The  Besco  merger.  (2)  The 
11,000,000  British  metals  proiect. 
(3)  The  Coxheath  copper  project. 

The  general  outlook  for  coal  min¬ 
ing  Is  about  the  same  as  It  was  In 
1928,  with  possibly  a  slightly  small¬ 
er  output  than  was  obtained  last 
year. 

Following  the  collapse  of  the  preat 
American  U.  M.  W.  strike  last  year. 


been  our  best  customer,  buying  from 
us  more  than  jno  ?nillion  dollars' 
worth  of  good.s  every  year.  Contrast 
for  a  moment  her  purchasing  capac¬ 
ity  with  th.'it  of  another  country  in 
Asia  which  posscs.scs  very  similar 
characteristics  and  cwns.  like  India, 
an  enormous  and  highly  industrious 
population.  China. 

Conditions  there  have  not  been 
such  as  to  attract  a  free  flow  of 
capital.  Hailway.s  <'onscqucntl.v  re¬ 
present  only  (t.2  of  a  mile  per  I'n.OOO 


with  resultant  favorable  contracts  |  against  12  miles  per  10,000  in 

n-ov.  *1,0  u  1  India;  mileage  of  telograpli  wire  per 

with  the  miners  by  many  companies  JO, 000  people  is  onlv  2.2  miles 
long  Idle,  the  United  States  has  I  against  M.5,  and  as  a  ’result  of  this 
greatly  over-produced  in  the  last  I  coniparafive  backwardness  of  de- 
few  months  tind  consequently  Nova  I *  I'ina  s  total  imports  per 
Scotia  coal  is  meeting  with  keener  |  hL/’”hoie' of"  In No  count 
comtietltion  in  Upper  Canada.  tries  have  so  groat  an  interest  in  the 

It  is  therefore  in  metal  mining '  development  of  the  world  as 
that  the  greatest  expansion  of  the  .‘^hose  which  manufacture  goods  for 
coming  year  is  to  be  anticipated.  export.  In  pursuance  of  the  same 

The  lead,  zinc  and  |  oul'A'row'rcolo^^^^^^ 

of  British  metals  at  Stirling,  Rich  |  nipid  incrca.se  in  the  export 

monel  county  has  proved  out  so ,  populous 

handsomely  that  erection- of  a  con¬ 
centrator  plant  is  being  proceeded 
with  immediately. 

This  plant  will  require  the  great- 


populoii 

colonie.s  as  those  of  eastern  and 
western  Africa  is  eloquent  of  the 
results. 

It  Is  of  interest  in  connection  with 
er  part  of  the  summer  to  build,  and  .this  iniproced  capital  position  to  ob- 
besides  giving  much  employment  serve  that  investiuenl  of  British  cav- 
•while  under  construction,  it  will  need  :  ital  in  Canada  is  being  resumed.  In 
quite  an  amount  of  skilled  and  un-  i  the  case  of  more  liighly  devcloiied 
skilled  labor  to  operate  when  com-  Countries  such  as  ran.id,T.  flic  ad- 
plete.  ;  vantages  to  Bristish  trade  from  the 

From  the  mine,  the  concentrates, ! of  capital  are.  of  course, 
or  pure  ore  in  a  seml-rcfincd  con-  and  less  direct.  But.  as  I 

dltion,  will  be  carried  in  motor :  it  is  safe  to  assume  that 

trucks  to  a  harbor  at  Forchu,  where  !  Practically  all  development  in  the 
it  will  be  shipped  to  .smelters  for  |  reacts  to  the  advantage  of 

final  separation  Into  copper,  leaili**  counir.v  like  Great  Britain,  whose 
and  zinc.  The  ore  body  is  said  to  P^nefrates  literally  into 

be  rich  and  extensive  with  the  zinc  ]  corner  of  the  globe.  For  sncii 

values  predominating.  At  any  rate  i  capital  is  essential,  and 

British  Metals  think  enough  of  it  to  I 
put  a  cool  million  into  the  develop¬ 


ment  this  summer,  including  about 
.$75,000  on  harbor  works  at  Forchu, 
with  the  Federal  Government  spend¬ 
ing  another  $75,000  there. 

Arno's  Coxheath  property  is  as  yet 


of  them,  to  the  ninr,''  canricioiis  liix- 
iir.v  tastes  of  the  niodcrn  consiiiDcr. 
Prosperity,  to  be  .secure,  should  be 
based  on  fbose  older  export  Indus¬ 
tries  which  supply  clementiiry  need-s 
and  whicli  produce  therefore  for  the 
markets  of  the  world. 

It  is  easy  to  attribute  the  depres- 
sifin  of  those  indiistric..;  in  Great 
Britain  to  Inefficiency,  but  like  most 
ca.sy  explanations  that  only  tells  a 
very  small  iiarf  of  the  story,  l.anca- 
shire.  after  ali,  still  doo.s  half  the 
world’s  export  trade  In  cotton  goods, 
and  oiir  shipyards  do  more  than  half 
the  world's  shipbuilding  — facts  sure¬ 
ly  inconipatihle  with  any  deep-rooted 
inefficiency  of  method.  The  cause 
lies  rather  in  oiil.sidc  cirniiustances 
induced  hy  the  war,  and  by  the  coii- 
ditioii  which  followed  it.  anil  one 
would,  tliereforc,  cxiiccf  a  gradual 
improvcniciit,  as  we  gel  fiirfher  away 
from  the  root  of  the  I  rouble  and  as 
reorganization  to  meet  the  new  con¬ 
ditions  on  Die  time  iirogrosscs.  There 
are  signs  that  this  process  is  in  fact 
taking  place.  'I'lie  production  of 
steel,  for  instance,  in  the  first  quar¬ 
ter  of  the  year  sliows  a  definite  in¬ 
crease. 

What  is  perhaps  of  still  greater 
importance  for  the  future  of  the  in¬ 
dustry  in  the  progress  which  has 
been  made  in  its  roorganizalinn.  aim¬ 
ing  specially  at  the  more  effective 


this,  the  industry  is  a  iiotaiiic  h:i>p- 
nietcr  of  the  trade  prospects  of  other, 
industries,  since  shipowners  do  no' 
place  orders  unless  they  can  see  their 
way  iinmediatefy  to  find  prnfitahle 
employment  for  their  ship.-,  in  car¬ 
rying  the  coniincrce  of  the  country 
over  the  seas  of  the  world.  Wc  are 
now  long  past  the  stage  when  the 
shipbuilding  industry  was  occupied 
In  making  good  the  dearth  of  .ships 
after  the  war.  The  orders  now  being 
dealih  with  have  been  plaeed  hrean- 
se  shipowners  think  they  roe  bus-' 
iness  coming  along  and  tliink  it  | 
profitable  to  strengthen  .ind  mod- 1 
ernizc  their  fleets.  j 

Has  iNc  tide  turned?  The  figures  j 
I  liave  quoted,  tlie  facts  cited,  seem 
favorable,  cspcclially  when  we  look 
at  the  trend,  as  I  liavc  tried  to  do.  i 
over  a  niiinher  of  years,  ratlier  than  \ 
in  Icrnis  of  fluctuations  from  month  , 
to  month  or  from  one  season  to  an¬ 
other.  Some  movement  there  would 
seems  to  he  already,  and  the  right 
steps  are  licing  taken  to  accelerate 
the  pace  of  it  in  advance.  'ITie  Gov-  i 
ornmeiit  liave  lightened  the  burden 
on  indti.slry  of  local  taxes,  and  tlin 
great  staple  industries  for  their  part  ' 
have  been  setting  their  house  in  or¬ 
der,  reorganizing  their  mechanism 
and  adapting  it  to  moot  ilie  altorcil 
rcqiiircmcnls  of  the  day.  Groat  i 
Britain  has  on  her  side  her  ancient  . 
heritage,  the  configuration  of  her 
islands  which  lutings  her  works  and 
factories  within  easy  reach  alike  of 
their  fuel  and  of  the  sea,  and  af¬ 
fords  cheap  transit,  for  her  goods 


irse  of  plant’  and  the  conduct  of  the  to  every  quarter  of  the  globe.  .She 
industry's  export  trade  on  a  .ioinf  has  too,  her  greater  asset  Vhich  I 
co-operative  fooling.  Closely  allied  have  kept  to  the  last,  her  own  Km- 
to  steel  is  sliiphuilding.  one  of  our  pire  which  already  takes  nearly  half 
most  essential  industries,  very  nee- ,  of  all  her  exports. 


n.  .T.  Hufehings,  of  Calgary,  who  |  Western  Canada  were  functioning  at 
was  elected  President  of  the  Associa- i  the  beginning  of  the  century,  was 


tion,  is  the  third  Westerner  to  have 
achieved  this  distinction,  his  prede¬ 
cessors  having  licen  the  late  .lohn 
Hendry,  of  \'ancouvrr.  elected  in 
1909.  and  W.  .T.  Biilman,  of  Winnipeg, 
elected  in  1918.  His  has  hern  a  largo 
influence  In  flio  industrial  progres.s 
of  the  West.  Born  at  Wc.sport.  Out., 
ill  1866.  of  an  old  Canadian  family. 


not  So  many  countries  which  have 
,  resources  to  spare  beyond  what  is 
I  required  for  their  ow  n  needs. 

Exports  Increasine. 

Then  there  are  the  actual  figures 
;  of  export.  Between  1924  and  1928  the 

not  fully  explored,  but  is  very  pro- | of  oiir  exports  increased  by  4.f!  lover  a.  saddlery  busine.ss  in  Cal.g.ary. 
mising.  The  copper  that  has  been  |  on'!  oiir  exports  of  manu- '  which  grow  from  a  small  retail  to  .a 

uncovered  is  very  rich,  though  some-  increased  by  7.8  jier  cent.;  i  l.argc  manufacturing  and  wholc.xale 

what  spotty.  A  great  deal  of  ^'tsf  quarter  of  1  establishment  and  become,  in  1909. 

Btantlal  work  is  being  done  on  this 


President  of  Unit  body.  He  i.s  an 
active  member  of  the  .Mberla  Devel¬ 
opment  Board,  and  one  of  the  most 
active  workers  in  tlio  .Mberta  branch. 
C  M,  A.  Ho  has  for  17  years  been 
a  member  of  Ihe  scs.sinn  of  Knrx 
church.  Calg.ary;  be  i.s  an  energetic 
Rotarian  and  is  keen  on  Masonry. 

Now  in  his  64th  year  Mr.  Hntch- 
at  six 


w  hich  for  ninety  years  had  been  cn- i  ings  Is  acciislomed  1o 
gaged  in  farming  in  that  vicinity,  be  j  o'clock  or  earlier  and  to  get  in  .a 
went  to  Winnipeg  at  Iho  age  of  IS  I  goo, i  long  walk  before  breakfast.  No 
vears.  For  a  time  he  worked  oii  a  ;  day.  it  would  seem,  is  long  enough 
farm,  later  entering  the  leather  btisl-  j  for  his  many  interests  and  aetivities. 
ness,  at  which  he  labored  for  feur  ’  In  fact,  work  has  always  been  hi.s 
years.  Then,  with  a  brother,  he  took  [hobby  and  he  sum.s  up  his  expericn- 


property  and  there  are  hopes  of  dis¬ 
covering  a  still  greater  lode  than 
any  so  far  located.  The  full  ex¬ 
tent  of  the  main  ore  body  has  not 
yet  been  ascertained,  but  work  to 
that  end  will  continue  throughout 
the  summer. 

The  powder  mergef  of  Besco  is  one 
of  the  most  imporlanf  coal  mining 
undertakings  here  in  recent  years. 

The  power  houses  at  Sydnc.v’  steel  non-ferrous  metals,  , 

plant.  New  Waterford  and  ‘'•9"' j  glneering,  shipbuilding,  textiles,  che- 
Aberdeen  will  be  omnected  by  new  i  mj,.ais.  leather  and  s(»  on.  lea  villi', 
tran.smission  line.s,  the  mafrnal  for  Uiit  mines  and  quarries,  the  inc-easc 
which  is  now  on  order.  The  idea  Is  ]  jp  over  9  per  cent.  Figures  arc  imi 
to  enable  the  operators  to  throw  :  yet  available  for  the  first  quarter  of 
power  into  any  plant'  on  the  s.v.stem  ipe  ciirrenf  vear,  hut  those  for  the 
where  additional  elecfricily  may  be,  last  qnarfer’of  1928  showed  an  in- 
reqnired  at  any  given  time.  crease  in  the  manufacturing  groun 

The  capacity  of  the,  three  combined  I  of  no  less  than  11,7  per-cent,  over 
plants  will  be  25n.nnn,nnn  k.w.h.  an- 1  1924.  These  figures  certninlv  siig- 
nually,  but  this  peak  will  seldom  if]sest  that  Hade  is  taking  an  upward 
ever  be.  attained  in  actual  practice,  i  trend. 

The  Besco  requirements  are  now  j  The  percentage  increases  are  com- 
105.000,000  annually,  but  the  coal  j  parativcly  small  if  you  like.  luit  re- 
partly  electrified.  |  member  that  they  relate  to  very  large 


this  year  and  compare  it  with  the  i  one  of  the  units  of  the  Great  V'es 
corresponTding  quarter  of  1924  we  get  I  Saddlery  f  'o..  I.td.,  organized  w  ill;  F. 
still  more  satisfactory  results.  The  j  F.  Hutchings  and  himself  as  priiiei- 
total  exports  are  up  by  9.2  per  cent.,  jpals  and  with  plants  in  I'algary  and 
and  exports  of  manufaetures  are  up  j  W’innipeg.  But  Mr.  Hutchings  has 
by  over  14  per  cent.  There  has  also  i  by  no  moans  confined  his  energies  to 
been  a  definite  advance,  not  only  in  jibe  one  line  of  activities.  His  oUmr 
export,  but  in  production  as  a  Avliole,  iluisiness  connections  arc  numerous 
Industrial  production  generally  has;  and  important.  He  is  president  of 
increased  by  over  ,5  per  cent,  in  theil'Oneral  Supplies  Lt.i,,  Calgary;  oi- 
lasf  four  years,  and  if  wc  lake  the  ''octor  of  the  Motor  C.ir  Siippiy  Co., 
principal  manufacturing  groups,  iron  !  of  Canada  I,td.;  Frcsidcnl  of  the 

'  .Mcl.eo'il  Oil  Co.;  Vico  -  1’rrsidcnt 


ce.s  with  Ihe  philosophical  remark 
that  “life  has  been  good  to  me.’’ 

IMPORTANT  fTnD 
MADE  BY  KEELEY 

Hitzh  Grade  Strike  on  Lower 
Contact  Through  Exten¬ 
sion  of  Woods  Vein 


mines  are  only 
When  electric  pow'er  replaces  score.s 
of  the  water,  steam  and  air  power 
equipment  now  in  use,  the  demands 
upon  the  generating  system  will  be 
enormously  increased.  To  meet  this, 
a,  new  power  house  using  pow'dered 
coal  is  planned  for  the  Glace  Bay 
area,  and  will  add  another  140,090,- 
Ooo  to  the  combined  output  and  at  a 
very  low  cost. 

It’.s  the  surplus  power  from  this 
plant  that  S.vdney  and  the  Cape 
Breton  towms  may  purchase  in  pre¬ 
ference  to  the  proposed  hydro  de¬ 
velopment  at  r.,ake  Ainslie.  a.s  the 
cost  of  switchboard  would  he  the 
same  and  there  -w'Diild  be  no  longer 
transmission  lines  to  get  out  of  or- 


figurcs.  They  seem  to  indicate  .at 
least  that  the  tide  has  begun  to  flow, 
that  the  ground  lost  is  beginning  to 
be.  regained.  Let  ns  see  whether 
other  Indications  liear  this  out.  T 
will  take  in  parficnlar  oiir  great 
staple  industries.  In  the  last  resort 
they  .are  Hie  pivot  of  our  economic 
situ.ation.  T  Avnuld  certainly  not  un- 


Toronto  Biiretts  The  KInnnclal  Tlmen. 

Toronto.-  Thr-Kcrlcy  Silver  Minc.s. 
of  the  Mcnoiigall-.'aegur  b^xpIoriHon;  during  the  Hiree  months  ended  April 
\  icr-Presiilcnl  of  the  Commonwealth  •Thh.  1929.  produced  1.')6.904  ounces 
Petroleum,  I, id.;  \  ire-Pre;ident  of  :  of  silvei'  and  15,o:;6  pounds  of  cobalt, 
the  Regal  Oil  and  Refiniug  f'o.;  'according  to  an  official  progrc.ss  re- 
Rcfining  Co.;  fiircctbr  of  Regal  I’e-jport. 

Toleuin;  Director  of  Reg.al  Distrih  i  Development  work  liar:  I'cen  in 
iilors;  President  of  E.  M.  ('arson  Sad- 1  progress  at  both  Ihe  iipiirr  .and  lower 
■ilery  .and  Feather  Goods  Co,,  Fcth-  contarts.  .^bovo  the  iitiper  roniact 
bridge;  Director  T.  H.  Hutchinson  i  some  good  medium  gr.ade  ore  ha.-, 
Co.,  limited.  Medirine  Hat;  Director  i  been  found  in  a  raise  from  the  5th 


of  the  Crowfoot  Farming  (  o.,  and  of 
the  Western  Slock  Ranch. 

.Mr.  Hutchings  was  one  of  ihe  first 
to  become  interested  in  gas  and  oil 


level,  and  mill  rork  has  also  been 
opened  up  in  a  drift  on  this  levei. 
Fxploralinn  work  on  .Vo.  16  vein  at  \ 
the  thinl  level  encountered  a  srrtion  | 


development  in  .Mherta.  Away  hack|Of  medium  higli  grade  ore  for 
in  1892  he  wa.s  one  of  the  hackers  HcngHi  of  2"  feet  with  ore  of  milling 
of  a  company  wiPcli  drilled  for  ga.s  [grade  at  oai  li  end  of  the  shoot  and. 
in  what  is  now  Hic  very  heart  of  thojalihoiigh  \aliies  in  this  vein  are  er- 
cily  of  Calgary.  'I'hen  in  190S  he  w  is  l  ratic.  it  is  felt  that  the  section  will 
interested  w  ith  .A.  W.  Dingman  ami  !  produce  an  attprcciirbie  amount  <if 
oHiers  in  drilling  for  gas  in  the  Sal-  .silver. 

see  Reserve  and  in  Fast  C:ilgar,v.  I  At  Hie  lower  contarf  the  most  iui- 
w  liere  enough  gas  was  eneoiinlerrd  to  jiorlant  development  so  far  has.  Itren 
light  the  streets  in  that  portion  ofjtt  vein  striking  north  and  south  cn- 
the  city.  In  t9If  and  siihsequenlly  ,  counirrrd  in  the  west  crossent.  high 
j  he  became  heavily  interested  in  the  [grade  ore  having  been  found,  aver- 


The  Evening  Telegram’s 

FINANCIAL  SECTION 

has  become  recognized  and  ackno-wledged  ' 
as  outstanding  and  reliable 

because 

_  —it  publishes  NEWS — not  propaganda. 

—it  clearly  states  all  current  “rumors”  and  “they 
say”  articles  to  be  such  andV-oes  not  publish  them  as 
facts,  hoping  for  confirmation  later  on. 

^  ^  —it  gives  complete  and  comprehensive  “quotes.” 

— it  gives  a  summary  of  all  principal  markets, 
including  the  New  York  BOND  and  the  New  York 
CURB  Market. 

— it  supplies  complete  prices  on  all  grains,  metals, 
textiles,  etc. 

— it  reports,  completely  and  authoritatively,  all 
Annual  Meetings,  special  developments,  progress  in 
industry,  mining  and  oil  fields. 

— it  has  a  number  of  valuable  features,  including 
“Gossip  round  ’Change”,  “Here  and  There  around 
WsU  Street”,  “Daily  Market  Chart”,  “Flashes  from 
New  York  Markets  (Corporation  Reports  and  Divi¬ 
dends)”,  “Mining  Chatter.” 

—it  conscientiously  supervises  all  advertising  ap¬ 
pearing  in  its  columns,  flatly  rejecting  any  of  a  doubt¬ 
ful  nature. 

— it  does  not  in  any  way  allow  its  editorial  policies 
to  be  affected  by  the  advertising  of  any  firm  or  indivi¬ 
dual. 

—it  gives  particulars  regarding  new  financing. 

—it  carries  all  the  live  news  of  “The  Street”, 
forming  of  new  firms,  new  connections,  changes  in 
partnership,  removal  into  new  offices,  etc. 

— ^it  has  no  “axe  to  grind.”  The  Telegram  pub¬ 
lishes  ALL  the  facts  and  figures,  thus  affording  those 
interested  a  basis  of  truth  on  which  to  form- their 
opinions. 
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Canada  Prodsw;ed  7,843 

Tons  Zinc  in  April 


rtcr-rate  iho  iinportanco  of  tho  now 

os  aiilnmohilos.  j  ,-■]  (lovpiopmrnt  in  Tiirnov  Vallry.  |  aein?  1  w  o  inchos  in  w  idth  with  hr.ivy 

artifirlal  -silk  and  flin  vp.st,  which  ,  hir  snci.il.  tclisiom-i  and  civic  in- :  leaf  .silver  sliowirip:  in  Hic  wall  rock. 

we  have  prosecuted  so  successfully  i  tercsti-i  have  also  been  quite  nmucr- [  At  Hic  end  of  April  this  vein  bad  Tomnt-  nurmn  The  Kinonrlni -rime«. 

in  FiiKl.TUd  since  Hic  war,  and  wliich  ;  nus.  l•'o^  many  .vear.s  he  was  a  nicm-  shown  over  a  lenKtli  of  20  feet,  and  j 

have  done  so  mu<’h  for  our  trade  her  of  Hie  ('alsrary  City  Council  an.l  [is  now  Hiouslil  to  be  Hic  downward  ! 

and  cmplnymciit.  But  by  tliomsclvcs  !  for  16  years  a  member  of  Hie  C  il- [extension,  of  the  M  oods’  vein.  Tlie  i 
they  cannot  extricate  us  from  our  gary  School  Board.  He  is  a  charter  !  results  to  date  arc  import, ant,  but  1 

difficulfics.  It  is  liardlv  possible  for  ;  member  and  a  past  pre.sidcnt  of  Hie  more  woi  li  must  lie  flono  licforc  Hie  I 

der  and  cause  trouble  and  vexation  |  Hiem  to  expand  to  sufficient  dimen- |  Calpa  ry  Board  of  Trade,  and  when  Comiiany  can  ii.'ilHin  definite  know-  ! 
in  the  w’inter  time.  I  siona.  and,  in  any  case,  Hiere  would  ithe  .Assnciafioii  Heards  of  Trade  of  ledge  of  Hie  extent  of  the  ore.  ; 


Toronto.— /,inr  iirnducHoii  of  Can¬ 
ada  during  April  totalled  7. SCI  Ions, 
as  comiiared  witli  8,160  lon.s  in 
March,  7.o.'7  tons  in  Feliruary  and 
6,917  Ions  in  .lanuary. 

Thi.s  lountry  ranked  sixHi  among 
Hie  nations  in  zinc  output  during 


April,  United  State.s  leading  with  a 
lotjil  of  .'i1.6,'i:j  tons  ngalnsl  .'iri.t7I 
tons  in  March;  Belgium  18.166  tons, 
against  IS,.'h:i  Inn.s  in  March;  Rolish 
Silesia  It, .61.7  loilii  against  i::.8SI 
tons  in  March;  Geimaiiy  9. .760  loii.s, 
again:  t  9.7 1::  tons  in  M.arch;  and 
Friincc  8,102  tons  against  8,628  tons 
in  March. 

.American  Bnrc.an  of  Metal  Slatls- 
tics  estimates  world  production  of 
zinc  in  Aiiril  at  196.107  short  Ions. 


compared  witli  197.871  tons  in  Alarch 
and  12F!'96  tons  in  Fehrnary. 


The  annua]  reiiori  of  Grovrr- 
Daley  Mines  l.iniited  sliows  that 
upwards  of  $20.0o"  was  expended 
nil  development  in  Ihe  jear  ending 
Dee.  ,91.  Of  tiiis  anioniit  $9,349  was 
::pent  at  group  No.  1  Ronyn;  $14,165 
at  .Malartie.  and  $1,077  at  Gu.vennc. 
Tile  lot.il  expenditure  to  d.ile  has 
been  .$S0.i’9'i. 
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LOCARNO  COPPER  NINES 


LIMITED 


An  outstanding  Nova  Scotia  Mine  in  the  making  which  presents  exceptional  opportunity 
for  future  Profit  and  possessing  the  following  qualities  which  mark  it  as  a  clean-cut, 
run-for-your-money  venture — 

(a)  Properties:  Six  groups  of  properties  in  the  heart  of  mining  areas  of  known  copper 
and  gold  enrichment,  comprise  the  Company’s  holdings. 

(b)  Direction:  The  Board  of  Directors — a  feature  that  should  be  given  serious  considera¬ 
tion  by  intending  investors  in  any  company  —  is  composed  of  men  of  the  highest 
standing  in  their  respective  communities  and  the  shareholders  may  rest  assured 
that  their  interests  will  be  fully  protected. 

(c)  Value  for  Money:  The  price  of  shares  of  Locarno  Copper  Mines,  Ltd.,  is  ranked 
at  a  level  in  keeping  with  its  pre-production  circumstances.  In  keeping  with  the 
advances  made  and  the  discoveries  on  the  Company’s  properties,  the  present  offering 
is  made  at  thirty-five  cents.  Funds  accruing  from  the  sale  of  shares  are  utilized  for 
development  of  the  Company’s  properties.  In  short,  Locarno  is  a  ihining  venture 
and  not  a  stock-selling  exploitation. 

At  the  present  time  development  work  is  centered  on  the  Company’s  Number  One 
Group  in  the  Stormont  Mining  District  of  Nova  Scotia.  The  shaft  is  now  down  below 
the  100  ft.  level  at  which  horizon  a  station  has  been  cut  and  crosscutting  operations 
commenced.  Present  plans  call  for  energetic  exploration  of  the  vein  system  on  the  level 
while  shaft  sinking  continues  to  greater  depth  for  the  purpose  of  opening  up  the  pro¬ 
perty’s  ore  bodies  at  greater  depths  for  similar  exploration  and  development  programs. 

We  have  prepared  an  exhaustive  analysis  of  this  Company’s  outlook,  considered  from  the 
viewpoints  of  holdings,  development  work,  direction  and  Treasury,  which  analysis  is 
yours  for  the  asking,  merely  by  filling  in  and  mailing  the  attached  coupon.  We  suggest 
that  you  avail  yourself  of  the  information  to-day. 


ATWELL  &  COMPANY 

Investment  Brokers  **The  House  of  Service”^ 

Head  Office -Imperial  Bank  Building,  610  St.  James  Street,  Montreal 
Branches -Phillips  Square,  Montreal  -  Bleury  Street,  THontreal 


ATWELL  &  COMPANY, 

Imperial  Bank  Building, 

610  St.  James  St.,  Montreal. 

Please  send  me  your  Special  Bulletin  re  Locarno  Copper  Mines, 
Limited.  ,  _ 


OTTAWA 


QUEBEC 


RIVIERE  DU  LOUP 


THREE  RIVERS 
HALIFAX 


CHICOUTIMI 

SYDNEY 


CHARLOTTETOWN 


ST.  JOHNS,  NFLD. 


Address 


